





HUNT’S MERCHANTS’ 
A Weekly 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES, 
jEntered, according to act of Congress, in the year 1881, by Wm. B. DANA & Co., in the effice of the Librarian of Congress, Washington, D. C.] 


MAGAZINE, 
Hewsapaper, 





————e 




















VOL. 33. SATURDAY, AUGUST 27, 1881. NO 844. 
CONTENTS. when the suspense regarding the President is ended. They 
THE CHRONICLE. are materially aided in their efforts by the tenacity with 
ane Law of C ners... tl OE TA yee ho me mie he which first-class investment properties have been held by 
Say Condition of the hay ena mi Monetary and uy Sh. Leet zt the original purchasers in spite of the steady decline in the 
Be coscvccecce coccccnvcess WS ccerccce ccveses 215 
Selling .. Piciiccnscarses> S28 an ere Sahat EE acre Waren ae whole list. Those who have these stocks and who bought 


THE BANKERS’ GAZETTE. 


Money Market, Foreign Ex- uotations of Stocks and Bonds 23} 
ge, U. agg om 14 mune ew York Loeal Securities. ... 


Railroad — and Bauk ~ 
Retu 9 


224 


NE vines ctedvegsdeersesutsn 2 
Range in Prices at the N. Y. 
Stock Exchange 2 


Lapestanenite, and State, sed 
and Corporation Finances. . 


THE COMMERCIAL TIMES, 


226 
227 
232 





no 
o © 


Thre Chronicle. 


Tue CoMMERCIAL AND FINANCIAL CHRONICLE is issued every Satur- 
day morning, with the latest news up to midnight of Friday. 


[Entered at the Post Office at New York, N. Y., as second-class 
mail matter. | 











TERMS OF SUBSCRIPTiON—PAYABLE IN ADVANCE: 
For One oe  Dostage) papeniedbdavsldeusinadas 


Six m 

Subscrip mons will be continued until ordered stopped by a written 
order, or od the publication office. The Publishers cannot be res a 
fer Remittances unless made by Drafts or Post-Office Money . 

Advertisements. 

Transient advertisements are published at 25 cents per line for each 
insertion, but when definite orders are given for five, or more, insertions 
a liberal discount is made. Special Notices in Banking and Finan Financial 
column 60 cents per line, each insertion. 

London and Liv ool Office 

The office of the CHRONICLE in London is at No. 7 4 Old Broad Street, 
and in Liverpool, at No. 5 Brown’s Buildings, where subscriptions and 
advertisements will be teken ae the regular rates, and single copies of 


the epg supplied at 1s. each 
WILLIAM B. DANA, WILLIAM B. DANA & OO., Publishers, 
JOHN G. FLOYD, JR. 9 & 81 William Street, NEW YORK. 


Post OFFICE Box 4592. 








A neat file cover is furnished at 50 cents; postage on the same is 
18 cents. Volumes bound forsubscribers at $1.00. A = lete set of 
the COMMERCIAL AND FINANCIAL CHRONICLE—July, 1865, to date— 
can be obtained at the office, 

THE FINANCIAL SITUATION. 

The same influences so successfully employed in depress- 
ing prices during late weeks, have been made to do service 
this week, and speculators for a fall continue to take 
advantage of every circumstance which will aid them in 
their manipulation. The chief element of disturbance is 
the condition of the President, who throughout the week 
has been in a very critical state, and of whose recovery 
there is little hope at the timeof writing. While he lingers 
every item of information regarding the progress of his case 
is eagerly sought for, carefully and critically examined, and 
‘made the basis for operations in stocks. Speculation has 
‘thus kept feverish and the hanleniny has been generally 
downward. 

Those of the leaders who favor @ rise in the market are 
apparently content to maintain such control as will enable 
them to arrest any serious decline and at the same time 








them at the low prices ruling a year or two ago, still have 
faith in their intrinsic value, and appear indisposed to part 
with them so long as the movements in the market con- 
tinue largely speculative. These persons find much 
encouragement in the general outlook. Railroad ‘earnings 


3 | Show quite fair percentages of gain on the large figures of 


last year, in the case of pretty nearly all Western, South- 
western and Southern roads, and even the trunk lines may 
not be so unfavorably affected as is generally supposed, for 
the Pennsylvania statement for July, issued this week, 
exhibits an increase over last year in both gross and 
net earnings, notwithstanding the effects of the rail- 


road war. Business in all branches is in good condition 
and the indications point to an excellent fall 
trade. The harvest is progressing, and the discouraging 


reports which were circulated regarding the crops, mainly 
for the purpose of favoring the speculation for an advance 
in grain, are as yet only partially confirmed, while the 
condition of the European crops is now conceded to be 
much below the early estimates. Uuder thee circum- 
stances it is not surprising that holders of good investment 
properties not only decline to sell, but on the contrary 
increase their holdings at every favorable opportunity. 

It is clear that unless the floating supply of stock is 
increased by sales by actual holders, speculative sales must 
soon cease, and those who make them must at some time 
cover their short contracts at a loss. It is in the hope of 
limiting these losses that the market is frequently raided 
and advantage is sought to be taken of the momentary 
demoralization caused by these raids, to get back some 
portion of the stocks that have been sold. The obvious 
policy of the operators for a rise is, as far as possiole, to 
prevent any extended covering of short contracts, thus 
keeping the market in a largely over-sold condition as 
a basis for an advance when the proper time arrives. 

The money market has been comparatively easy during 
the week, mainly in consequence of the increase in the 
short interest in the stock market, although there has 
been a fair supply of money offering daily. The .banks 
have not curtailed their loans to any great extent, and 
have been liberal with their customers considering the 
low state of their reserves. At times during the 
‘week the rate for money has been bid up at the Stock 
Exchange for speculative purposes, but the demand has 
been promptly met, and on each occasion the rate has 





are supposed to be in readiness to turn the market upward 


fallen before the close of the day. The most important 
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event of the week affecting the immediate future of tle 
market was the announcement. by the Secretary of the 
Treasury. on Monday afternoon that the registered 5 per 
ceiits embraced in the 104th call, due October 1, would be 
paid without rebate of interest on presentation at the 
Treasury in Washington. AJready over $5,000,000 


of these bonds have been sent forward, and it is under- 


stood that large holders of them will promptly present 
them. To the extent that they are now cashed the money 
market will be relieved, and it is hoped that before the 
lst of October not only these bonds, amounting to about 
30 millions, but the remainder of the ten million coupon 
bonds which fell due on the i2th inst, will be presenied 
for payment. 

It is reported that the Secretary of the Treasury wi'l, 
for the purpose of giving relief to the money market later 
in the year, shortly issue a call for 50 millions of the ex- 
tended bonds, making them payable in November and De- 
cember. This report may be incorrect, It seems scarcely 
probable that the Secretary of the Treasury will, so soon 
after completing the arrangements for the continuance of 
the 5s and 6s at 3} per cent, call them in for redemption, 
and such a course m'ght be regarded as unfair to those 
who hold the bonds, having taken them in the expectation 
that they would be continued at least until after the meet 
ing of Congress. If it is the object of the Secretary to 
ease the money market, this could be as readily accom- 
plished by the purchase of bonds for the sinking fund, to 
the extent of the surplus revenues, which was the course 
successfully pursued by his predecessor. This policy 
would not be open to any objections, and none could com- 
plain that it was not entirely fair to all parties concerned. 

Since last week the withdrawal from the Bank of 


England of £1,200,000, and from Paris of $200,000, has 


been reported by cable, and it is possible that further sums 
have been bought in London and Paris for transmission 
hither. Adding the amount actually reported in transit, 
$6,200,600, to the sum estimated last week as afloat, gives 
$9,848,000 now assumed to be on the way hither. This 
does not include $2,000,000 which was reported early in 
the week to have been taken in Paris for export to New 
York. The steamers bringing this gold will arrive in 
quick succession, and it is probable that the whole of it 
will bein our Assay Office in the course of eight or ten days. 

Efforts are being made to arrest this drain of bullion. 
On Thursday the Bank of England advanced its rate of 
discount to 4 per cent, and the rate of the Banks of France 
and Belgium was raised to the same figure. The Bank 
of Berlin moved up to 5 per cent yesterday, the object 
being to resist, as far as possible, any shipment of bullion 
to London. The result of this action by the principal 
European banks can only be conjectured. At the moment 
of writing, the impression prevails among the foreign 
bankers that the current rate at the Bank of England wi!] 
not have the desired effect, and that there must be a fur- 
ther advance in order to draw gold from the Continent. 
And this opinion finds support in the withdrawal of 
£220,000 more for shipment to the United States since the 
rise in the rate. The movement of our merchaniise 
exports, now apparently again in progress on a liberal 
scale, encourages the idea of still further shipments. For the 
week ended the 23d inst. the exports from the port of New 
York were very large, amounting to no less than $9,238,- 
094. If the drain of gold to Americashould be no g-eater 
than the supply which flows to the Bank of England from 
the Continent, there may be no further advance in the rate 
of the English Bank, but, as said, the probabilities point 
in the other direction. 
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The Treasury operations for the week, exclusive of the 
receipt of $200,000 gold from San Francisco, have resulted 
in a gain, which is a loss to the banks, of $2,132,543 01. 
The Assay Office paid out $567,997 for domestic and 
foreign bullion, inciuding about $487,600 gold from 
Europe, and the following shows the daily receipts by the 
Sub-Treasuty from the Custom House. 



































Consisting of— 

Date. Duties. Gola U. 8. Silver Silver 
: ' Notes. | Doilars.| Certificates. 
Aug. 19 -..| $380.056 00} $151,C00| $11,000] $1,000] | $217,000 
“ 20.... 466,803 36 245,000] 15,000)........ 207,000 
“ 22... 555.909 55 211,000} 23,000/.. ..... 322,000 
ee 902,184 35 368,000| 28,000] 1,000 505,000 
erm 2. 478,647 83 149,000} 22,000) 1,00«4 149,000 
“ 25.... 675,182 76| 312,000} 47,000] 1.000 315,000 
Total...| $3,458,783 95| %1,436,000'3146,000] 21,000) $1,715,000 





The following shows the Sub.Treasury movement for 
the week ended August 25, and also the receipts and ship- 
ments of gold and currency reported by the leading 
banks. 





Into Banks. | ontof Banks 











Net. 
Treasury operations, net ....... ee $2,!32.543] $2,132,543 
[Interior movement.............. 50°,00 2,937,000 2,434,000 











een $5,069,543! $4,566,543 

The interior movement above embraces ail the receipts 
and shipments of gold and currency reported to us by the 
principal banks, for the week ended August 25, which 
(stated in our usual form) are as follows, 




















Receipts at and Shipments from N. Y. Received. Shipped. 
SE sven widghdiieniihn chatacters $503,000 $512,000 
EE depteuncsceatdedaad welaiebiectibdindel ©? ddbnce 2,425,000 

ns chiuinti stake -tndeusebousasd eu $503,000 $2,937,000 








$4,150,000 gold was withdrawn during the week by the 
associated bank from the vault of the Bank of America, 
their repository. 

The Bank return of last week showed a deficiency of 
$717,700 in reserve, which, considering the drain into the 
Treasury and to the interior, as shown by our tables, was 
not unexpected. The statement was probably made on 
rising averages for specie, but it is possible that the 
return due to-day will show a further loss of reserve. 
Should this be the case, however, the fact need excite no 
apprehension, for the Treasury operations of next week 
should, and the gold imports certainly will, aid in replen- 
ishing the bank reserves. 

The Bank of England return shows a lors of £800,000 
bullion for the week. ‘The Bank of France lost 4,100,000 
francs gold and gained 152,500 francs silver. The Bank 
of Germany lost 4,820,000 marks. The following exhibits 
the amount of bullion in each of the principal European 
banks this week and at the correspondiag date last year. 









































Aug. 23,1881. | ‘ug. 26, 1880. 
Gold. Silver. | Gold. Silver. 
£ z | £ 2 

Bank of England........ OB FORE) . ccoccccces: Fo 
Bank of Francoe.......... 25,206,052 90,613,110, 30,456, 184}50,325,959 
Bank of Germany ....... 9.144,970)19.153,670') > 9°0 OUG, 7,860,000 
Total this week.......... capeeee 69,77 1.9 30||68,073,73t| 68,185,959 
Total previous week ..... 5¥,136,302/69,942,63 a]! 68,753 "36lu8 666,514 





(3 The above gold and silver division of tne stock of coin of the 
Bank of Germany is merelv popular estimate, as the Bank itself gives 
nw information on that point. 


Toe foreign exchange market has been unsettled. The 
pressure of bills, some of which were drawn against out- 
going securities, others for the purpose of loaning the 
proceeds in the money market and still others made 
against future shipments of cotton, added to the usual 
supply of commercial biils, pressed the rates downward. 
On the announcement of the advance in the Bank of Eng- 
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and rate of discount the rate for long sterling fell, while 
that for short was unchanged and this class of bills can be 
obtained at figures which permit free imports of gold. 
Yesterday the posted rate for long sterling was reduced to 
4804. Cable transactions would appear to be profitable from 
the subjoined table, but it must be remembered that the 
prices here given are those ruling at the opening of both stock 
exchanges, and before bankers can operate by cable there 
js frequently a decided change in the markets. The fol- 
lowing shows relative prices of leading bonds and stocks 
in London and New York for each day of the week. 















































Aug. 22. Aw. 23. Aug. 24. Aug. 25. Aug. 26. 
Lond’n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. |Lond’n| N.Y. 
prices.* | prices.) prices.* | prices.|prices.*| prices.| prices.* | prices.| prices.*| prices. 
U.S.4s,c.| 15°67 | 11554 | 115 O1 | 1153, | 11591 | 11546 | 115°67 | 11544 111543 | 114 
U.S.3%4s | 101°39 | 10134 | 101°64 | 1015, | 101°64 | LO15g | 10i°64 | 10144 |1L00°W1 | LOLIZ 
Erie..... 42°59 | 41%| 4235! 423¢/ 4235) 4245¢/ i2°83| 42%)| 42°19 41% 
- Zdcon.| 10115 | 100) | 8115! 1014g | 10091 | 101 =| 101°83 | 10144 | 10115 | Loo 
11]. Cent.) 127°77 | 126 | 12741) 127 | 128°91/) 128 | 12850 | 187% |:27°29 | 1zé 
N. Y. C..| 142°78 | 14194 | 142°20} 142 | 142°90/ 148 | 143°26 | 142tg |142°29 | 1423 
.. Reading} $1°21+| 62 Su'61+| 614g | 30°61") 62 30°73t| 61 20°00+} 60 
“Exch’ge, 
_ cables. 4°84 4°84 4°84 4°84 4°84 
; Expressed in their New York equivulent. 





Reading on basis of $50, par value. 
NoTE.—The New York equivalent is based upon the highest rate for 


cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 

The Government bond market was quiet and without 
‘special feature until Thursday, when the extended bondg 
.fell off by reason of the report, above referred t,, regard- 
ing a call for these bonds by the Secretary of the Treasury, 
,and the 4 per cents were pressed for sale, for speculative 

effect, it is believed, by Stoek operators. 








THE LAW OF CORNERS. 

In former times, in England, a speculator might become 
liable to criminal punishment by attempts to “bull” the 
‘market price of provisions. The general public were 
thought to have an interest in maintaining low and steady 
. values for the necessaries of life. The practice of buying 
up large quantities of provisions with intent to raise the 
‘ price was called “engrossing.” Buying up merchand:se 
while on its way to market, or persuading owners of mer- 
-chandise in market to raise their quotations, was called 
_“forestalling.” Buying provisions to sell them again in 
the same market was called “regrating.” Whoever en- 
gaged in such projects, although alone, exposed himself to 
a prosecution. Such is not the law at the present day. 
In modern times it has been thought better to allow indi- 
viduals to buy and sell freely. In some of the States the 
law of conspiracy is broad enough toembrace a case where 
two or more persons combine to enhance, artificially, the 
market price of necessaries. Thus our Revised Statutes, 
also the new Penal Code for this State passed at the last 
session of the Legislature to take effect May 1 next, de- 
clare it to be a misdemeanor for one or more persons to 

conspire “to commit any act injurious to trade or com- 
- merce;” and the Courts could hold that this provision em- 
_ braces persons who unite together in making a corner in 
_ grain or other articles. 

But, supposing that such acts are not punishable in the 
criminal courts, it does not follow that they are lawful. 
- The courts often exercise a discretion of refusing to sus- 
tain and enforce dealings, because they are contrary to law 
and policy, although no specific fine or imprisonment is 
imposed. The Supreme Court of Michigan has just ren- 
_ dered an instructive decision on this branch of the subject. 
' The plaintiff's story was, that in May, 1880, he advanced 
- $10,000 in cash to the defendants, to be used by them in 
manipulating the wheat market in Detroit, for “the May 
. deal,” with a view of creating a corner and compelling 
those who had engaged. to deliver wheat to pay extrava- 
gant prices or differences. Defendants did not dispute 


| commands the largest amount of interest. 
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that they received the money. They did contradict the 
details of plaintiff’s statements of the terms of the arrange- 
ment. But it is not necessary to enter into these details,. 
for the reason that the court brushed all questions of the: 
sort aside and decided against the plaintiff on tne broad, 
general ground that, on his own showing, the money was: 
furnished for the purpose of cornering grain. The object 
of the arrangement was, says the opinion, to force a 
fictitious and unnatural rise in the wheat market for the 
express purpose of getting advantage over dealers and 
purchasers whose necessities compelled them to buy. The 
necessary effect would be to create similar difficulty as to 
all persons needing wheat—an indispensable article. 

That such, transactions are hazardous to the comfort of the 
community is universally recognized. This alone may not 
be enough to make them criminal, but the courts feel little 
hesitation in refusing to enforce any claims or contracts 
arising out of such undertakings. The relaxation 
of the laws which punished these projects has 
not had the effect of allowing every species of 
gambling in produce to be enforced by the courts. A 
combination between a man who furnishes money and 
dealers who manipulate the market, where the only intent 
is to produce unnatural fluctuations in prices, is entirely 
outside the limits of honest buying and selling, and is 
gambling of the worst kind. If parties see fit to invest 
money in such venttires they must get it back by other 
than legal measures. 

There was, in 1877, a decision by the Court of Appeals; 
in this State, taking the same general view of a contract. 
between coal mining companies to keep supplies out of 
market for the purpose of enhancing the price. In 1847 
an agreement by the proprietor of the five rival lines of 
boats engaged in transporting property and passengers on 
the canals, that they would run for a time at prices agreed. 
on, and would divide net earnings in certain proportions, 
was adjudged void as a conspiracy to commit an act inju-. 
rious to trade. The general course of. decisions on this 
and kindred topics gives reason to believe that our courts. 
would apply the principles stated in the Michigan decision, 
in any similar case which might come before them. 





THE ELECTIONS IN EUROPE. 


On Sunday last Parliamentary elections were held in, 
France, Spain and Portugal. In Central and Southwest-. 
ern Kurope it was thus a day of more than usual activity 
and anxiety. It is reasonable to take it for granted that. 
there was a considerable expenditure of energy. It is. 
gratifying to know that the day was not marred by any 
catastrophe—that the elections were conducted in an 
orderly and peaceful manner, and that the results are so. 
far satisfactory. 

In each of the three countries the conservative spirit 
was strongly and triumphantly expressed. It was so in 
Portugal, where the Ministry was sustained by an over- 
whelming majority. It was so in Spain, where a similar 
result was achieved, and where Carlism seems to have. 
received a death-blow. It was so in France, where repub. 
licanism has won another great victory, and where, for the. 
first time in many years, the people have turned their 
backs on the Bonapartists, 

All this, we say, is satisfactory. Real progress is 
impossible without stability. When, therefore, the elec- 
tion returns are in favor of the established order of things, 
and opposed to radical or violent change, the condition of 
a people must be pronounced hopeful. Naturally France 
Of the three 


nations, she is by far the most powerful. In addition to. 
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her population, her resources, her military strength, she 
acquires a mighty influence from her central position in 
Europe. French elections are always looked forward to 
with interest, and even with a certain amount of anxiety; 
and we believe we state the truth when we say that they 
have seldom been looked forward to with more interest or 
with more anxiety than on this last occasion. 

It was known that all the factions were resolved to test 
their strength—the Monarchists, the Bonapartists, the 
Intransigeants, the Moderate Republicans—and there was 
an eager desire to know what should be the nation’s esti- 
mate of Gambetta. Any increase of strength on the part 
of the Monarchists or the Imperialists would have been 
interpreted as signifying reaction, and would most un- 
doubtedly have had a disturbing effect. Any increase of 
strength on the part of the Intransigeants or extreme 
republicans would have implied that the republic was 
drifting and that danger was ahead. An unqualified 
triumph on the part of Gambetta would have encouraged 
and might have led to the dictatorship. The dangerous 
possibilities have all been avoided. The Monarchists have 
had no encouragement; the Imperialists have been prac- 
tically ignored; and neither the friends of Gambetta nor 
the extremists have had it their own way. The one 
visible feature of the elections is the tendency towards the 
consolidation of the republic. If any change has taken 
place at all, of late, it is revealed in the growing disposi- 
tion to be contented with the republic. On the part of 
the Moderates, there is no longer any fear of anarchy or 
of the reign of the Commune. Hence we are told that 
in their speeches they have slightly “inclined to more 
radical views;” and that the members of the pure Left 
have shown a “tendency to approximate to the principles 
of the republican union.” 

It will thus be seen that in our judgment France has 
expressed her mind—expressed it clearly and in the main 
judiciously. We look upon the elections as having given 
a public declaration to this effect:—‘“The republic has 
been fairly and satisfactorily tested. It has not been 
found wanting. Hitherto we have been somewhat doubt- 
ful, and disposed to exercise restraint. Henceforward we 
are willing to trust, and to give the republic scope and 
freedom of action.” As to the future, much will depend 
upon Gambetta, who, in spite of his apparent defeat, is still 
a power in France. “Trance,” he says, ‘“‘needs not a pro- 
gramme, but a government and a policy.” It would seem 
from this that he is prepared to take office. Time will show. 





JULY CONDITION OF THE SAVINGS BANKS. 

The semi-annual returns of the savings banks of this 
State show that their assets on July 1 were $424,204,808; 
deposits, $370,672,297; surplus, $53,303,384—$114-44 
for each $100 of liability. This is certainly a most satis- 
factory exhibit, and the movement of business during the 
half year is equally so. The number of open accounts is 
995,742, showing an average of $372 24 to each account. 
In this city the average is $384, and in Brooklyn $367. 
The average in the State at the beginning of 1879 was 
$369 22; at the beginning of 1878, $370 40. In this 
city alone it was $383, January 1, 1877; $388, July 1, 
1877; $363, January 1, 1878. The tendency of large 
accounts, belonging to persons not strictly of the class for 
whom savings banks exist, to gather in them, still continues, 
as is natural in times of low interest rates; in 1866 the 
average deposit in the city banks here was only $281. 

The number of accounts opened during the half year is 
124,541; accounts closed, 81,449, showing an increase of 43,- 


092, which is about 4} per cent on the number standing open | 
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at the beginning of the year. In four counties there was a 
decrease in the number of accounts, but in three of the 
four there is only a single bank, all of small size. During 
the half year, the amounts deposited, exclusive of interest 
so credited, aggregated $70,946,232; amounts withdrawn, 
$60,815,254. The figures before us are more meagre 
than we could wish, and do not permit any analysis of 
assets nor comparisons as to rate of interest realized and paid, 
&c. Yet they are sufficient to show that the wage earn- 
ers are prospering, are not unmindful of thrift, and are 
laying up money. There is no more satisfactory fact 
which can be recorded, in any country. 








SELLING PERSONAL INFLUENCE. 


In our issue of the 13th instant, in an article entitled “Selling 
One’s Personal Influence,” we referred to the decision recently 
rendered by the United States Supreme Court in the case of 
Oscanyan vs. the Winchester Repeating Arms Company. Our 
intention was simply to narrate the facts as presented and to 
explain the rule laid down by the Court to apply in such cases, 
It was thought important to bring to the notice of manufac- 
turers, merchants, agents and brokers the limits within which 
it is lawful to negotiate contracts and exact a commission. Mr, 
Oscanyan now sends us a communication in which he goes over 
the subject at great length, in criticism of the soundness of 
the Court’s conclusions. Our space will not permit us to pub- 
lish his remarks in full, but the gist of them is given below. 
He says: 

*= * * * The principles involved affect every transaction with the 
Government, and the rule laid down by the Supreme Court is so broad, 
* * that noone can recover compensation for procuring a contract 
from the Government, whether the means employed are proper or cor- 
rupt. It will not permita broker to negotiate a contract in which the 
Governmentisaparty. * * * The decision of my case was based on 
the decision by the same court of the case of the Tool Company vs. 
Norris, reported in the 2 Wallace, page 45, where the court in its own 
language laid down the followiugrule: “ An agreement for compensa- 
tion for procuring a contract from the Government to furnish it supplies 
is agains er policy, and cannot be enforced by the courts.” Mr. 

d, in writing the opinion of the court, says “such contracts 
are void as against public policy, without reference to the question 
whether improper means are contemplated or used in their execution. 
The law looks to the general tendency of such agreements, and it closes 
the door of temptation by refusing them recogniiion in any of the courts 
of the country.” Thus a broker may be emp _—_ to procure a contract 
from the Government, and no matter how honorable the means he 
employs, if his principal refuses to pay him for his services the Uni 
States Supreme Court will not lend him its aid; but will refuse 
to enforce his contract while the principal can pocket all the gains! 

” *« . 





As I am an interested party I do not expect my opinion will receive the 
same weight it otherwise would. ButI have the consolation of knowing 
that the Court of Appeals of the State of New York disapproves the rule 
of the United States Supreme Court. The Court of Appeals holds that 
the better way is to look into the facts and circumstances of each case 
as it arises and see whether or not any improper means have been 
resorted to in procuring the contract. In the case of Lyon vs. Mitchell, 
36 N. Y., 243, Judge Hunt, then of the Court of Appeals, now of the 
United States Supreme Court, although he did not sit in my case, 
speaking of the Tool Company case, says: “I think that case not well 
considered and cannot adopt it for an authority.” * * * * 

It will be apparent from these various quotations that there 
is a . ° ‘very wide difference of opinion between the two 
eminent courts, the ye Court going upon the principle that in 
transactions in which the Government is coucerned, corruption will be 
presumed, and the Court of Appeals upon the principle that in such 
cases corruption will not be presumed, but must be shown in each case. 
Unfortunately my own case fell under the jurisdiction «! the United 
States Courts. It was tried in the Post Office building, at the lower end 
of the City Hall Park. If it had been tried in the County Court House, 
at the other end of the same park, the authority of the Court of Appeals 
ss gti veen binding, and a, diffcrent result would have been 
reached. 

1 feel that I have been wronged. grievously wronged. I feel 
especially aggrieved by the decision because while I am deprived 
of my just compensation. no public good is advanced. * * * 
Rustem Bey was sent to this country to examine and report on arms 
and ammunition. Although an able and educated man, he did not un- 
derstand the English language, and was a stranger to the soil and cus- 
toms of the country. He was an old and familiar acquaintance of mine. 
The manufaciurers and dealers in arms were unable to find any one as 
well qualified as myself to present their various arms, &c., to the con- 
sideration of Rustem Bey. The Turkish Government permitted me to 
act in the capacity of commission merchant, and to receive commis- 
sions from the sellers as compensation for gratuitous services. In my 
position of Consul-General (entirely honorary) [ ewed no duty and 
bore no relations to that government in these transactions. 


As the decision of the Court is final, and no review or reversal 
of it can be obtained, any newspaper discussion of the case now 
would be useless and unprofitable, though the point Mr. Oscan- 
yan makes that the New York Courts might have decided the 
question differently is interesting. But we think it going too far 
to say that under what the Supreme Court has decided, a con- 
tract to supply Government cannot be negotiated by an agent or 
broker. As we understand the decisions they relate only to un- 
dertakings of agents or brokers to exert personal influence for 
compensation largely contingent on obtaining a contract. Em- 
ployment of commission merchants and brokers, upon cus- 
tomary moderate commissions, to lay before ae ogs | officers 
information on the character and value of supplies offered, 18 
expressly excepted from the strictures placed upon bargains for 
the exertion of political or personal influence. 


1s SEL KET ARS TE Ee eos wa. es Sal ey td 
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IMPORTS AND EXPORTS FOR JULY, AND FOR 
THE SEVEN AND TWELVE MONTHS 
ENDED JULY 31, 1881. 


[Prepared by the Bureau of Statistics.] 
Below is given the first monthly statement for the fiscal 
year 1881-82 of the imports and exports of the United States. 
The excess of exports of merchandise was as follows: 


Shetty mGeR SURF BE. LOBE 2060 ovcccccces scccccccccccccescces $10,699,460 
Month ended July 31, 1880 ............. .2..cceeeeeeeeeeceess 33,710,587 
Seven months ended July 31, 1881...................--0.-4-- 108,689,426 
Seven months ended July 31, 1880.......................2.-.. 44,874,081 
Twelve months ended July 31, 1881......... sissies tidileccaaibleh teal 256,691,591 
Twelve months ended July 31, 1S80.............. ....-...-.. 171,750,150 


The excess of exports vr of imports of gold and silver coin 
and bullion was as follows: 





Month ended July 31, 1881 (excess of exports).............. $177,222 
Month ended July 31, 1880 (excess of imports)..... ........ 324,451 
Seven mouths ended July 31, 1881 (excess of imports)...... 22,633,432 
Sever months ended July 31, 1880 (excess of imports)...... 1,196,277 
Twelve months ended July 31, 1881 (excess of imports).... 90,666,977 |}. 
Twelve months ended July 31, 1830 (excess of imports).... 76,156,569 





The total values of imports and of domestic and foreign 
exports for the month of July, 1881, and for the seven and 
twelve months ended July 31, 1881 and 1889, respectively, are 
presented in the following tables : 

{Corrected to August 23, 1881.) 
MERCHANDISE. 





For the For the 7 | For the 12 
month of | mos ended | mos. ended 
July. July 31. July 31. 


1881.—Exports—Domestic ... .|#62,068,367|$476,436,861'$875,947,325 
Foreign ...... 995,922) 11,975,064; 18,468,741 

BE ncntnctcscusées '$63,064,289|$488,411,925 $894,416,066 

BEE cinides cccccodectas 52,364,829/ 379,722,499) 637,724,475 
Excess of exports over imports/$10,699,460/$108,689,426 $256,691,591 
es GE TOTES GUE GUN ccccccccccce) evcccosecccccs! coccceccesoves 

















1880.—Exports—Domestic .. ..|$70,036,989|$476,053,611/$843,921 ,640 
' Foreign ...... 975,580 7,625,670} 11,800,731 
WEE é dadnadeddcenees $71,015,569|$483,679,281/8855,722,371 
eet ne nines 57,304,982) 433,205,20C)} 683,972,221 











Excess of exports over imports/$13,710,587| $44,874,081|$171,750,150 
Bxcens OF ImaPOTtS OVEF OXPOTES)] 2.02. ccccccclcccccccs cccccc! cccccccccccccs 


GOLD AND SILVER—COIN AND BULLION. 




































































188!.—Exports—Dom.—Gold.. $93,631} $1,216,172} $1,863,052 

do Silver..| 1,270,135 9,151,403} 13,322,580 

Foreign— Gold 18.730 678,408 752,555 

do Silver..| 216,030} 1,988,105] 4,346,527 

ED wapicetececeieus $1,598,526] $13,034,088} 220,284,714 

Importse—Gold ......... $750,852) $30,227,918|$100,537,781 

ee 670,452 5,439,602; 10,413,910 

thd tanncnedeens $1,421,304) $35,667,520/$110,951,691 

Excess of imports over exports/$............ $22,633,432] $90,666,977 

Excess of exports over imports PSG cpmesdstepededl. ° suetiehecoens 

1880.—Ex ports—Dom.—Gold.. $56,386] $481,650} $1,485,636 

do Silver.. 348,192 3,116,195 7,427,583 

Foreign— Gold 5.€00 1,859,782 1,865,496 

do  Silver.. 310,581 3,337,648 5,861,035 

i nktanepiccdonens $720,659] $8,745,275) $16,639,750 

Imports—Gold ..... .... $244,330} $3,334,835) $80,751,345 

Pe eendcnct 800,780 6,656,717 __ 12,044,974 

Ricks wdbiedocseds $1,045,110} $9,991,552) $92,796,319 

Excess of exports over imports} ............| $...........- 

Excess of imports overexports| $324,451 1,196,277} 76,156,569 
TOTAL MERCHANDISE, COIN AND BULLION. 

1881.—Exports—Domestic ..../$63,432,133 | $486,804,436'$891,132,957 

Foreign ...... 1,230,682 14,641,577} 23,567,823 

WED xe dcccccccedoaus $64,662,8 15|$501,446,013'$914,700,780 

IE ccc stnsnnenions 53,786,133) 415,390,019) 748,676,166 

Excess of exports over imports!$10,4576,682| $86,055,994)$166,024,614 

Excess of imports Over OXPOrts| .........00.] ce ecccccccce| coccceccccccee 

1880.—Exports—Domestic .. ..|$70,442,067/$479,65 1,456} $852,834,859 

Foreign ...... 1,294,161 12,823,100} 19,527,262 

Dn nideimiinaanaed #7 1,736,22-|$192,474,556/$8372,362,121 

RIN nce. racbimubeiminaiiags 58,450,092) 448,796,752) 776,768,540 








Excess of exports over imports|$13,386,136| $413,677,804| $95,093,581 
Excess of imports over exports! ............ 
The following is a statement showing, by principal customs 
districts, the values of merchandise imported into and exported 
from the United States during the month of July, 1881: 














Domestic 


Foreign 
Exports. 


Customs Districts. I mports. Exports. 
































£1,131,989| $5,585,798] $1,031 
5,026,522| 6,594,173] 78,915 
29,727 92,665] 45,615 
73 UE Scecseee 
265,082 eerie 
273,231| 280,141] ........ 
4,39 ieee 
183.443| 534,927 1,423 
20,006 55,422 7,937 
7.330} 290,020] _ ........ 
181,807} 145,928 1,163 
"743 22,198] 27.489 
89,173} 463,616} ...2.... 
41,331 | Rae esmece 
141,503} 920,094] 84,233 
5,159 SD ° -udanens 
5,120/ 187.043] ........ 
66,504, 173,300}  ........ 


41 19 
931,254! 4,549,636 6,140 
36,670,702\ 30,689,528 704,013 








Orleans, 



































ie Domestic | Foreign 
Customs Distrie s. Imports. Exports, | Kzporte. 
Niagara, N. Minsadbdehckicdvciciget 203,633 12,057 *seeeee . 
EE RR FE rena is. Re. -edéesenns 
Oregon, Oregon ...............-..00- 150 505,498{ =... . ° 
OQawegatchie, N. ¥.............<0..- 127,648 SEMOE . csesnum 
I Th nn dd eccceas cuwees caaui 288,229 242,181 Pee 
Passamaquoddy, Me................ 71,259 39,660 
EE BEE Ws BEND. ccc coce coccceccce 943 en; wekenaal a 
RY IP occ wcccececcdceuduas 5,594 oS Eee eee s 
Lae a oy EEE PS ee, 2,308,992) 4,151,691 1 
SI Mn BEL nc oc cccccccccesces 863 39,491 25,612 
Sa is Micsecdes oedadcece 1,646 G40.” <isicaue 
a 479 SOG Ee .. »ccsaadta 
«8  cceen benenebens 11,438 47,003 
San Francisco, Cal.................. 3,098,705; 3,095,906 33,511L 
STE TNE 46 an: deasees 
EE Wives 2s ccvcectesssscneces 577,442 BGL eet | endsesui 
Willamette, Oregon................. 81,148 eel - «weacediin 
IIS Bile Bhs ncccucecceccedecee 30,180 nT - > cesueuen 
All other customs districts......... 228,920 230,681 109 
ERE SS ae er $52,364,829'$62,068,367! $995,922 
aor — ] 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 



































EXOHANGE AT LONDON—Avwg. 13.|}) EXCHANGE ON LONDON. 
On— | Time. Rate. rie! | Time. Rate. 
Amsterdam .|3 mos./12°44 @12°4% |'}Aug. 13) Short. 12°10 
Amstercam .} Short. |12°242 @12°3 |} ..... came: > an 
Antwerp ....' 3mos. '25°50 @25°55 ||Aug. 13; Short. 25'31 
Hamburg ... " 20°68 @20°72 ||Aug. 13 wa 20°50 
Berlin... .... o 20°68 @20°72 |jAug. 13 « 20°50 
Frankfort. .. “ 20°68 @20°72 ||Aug. 13 sa 20°50 
Copenhagen. “ 18°45 @18°48 |) ..... sone |. - ---weeaes 
St. Peters’bg. o 25144 @2548_~=Cés]:«C«w«n«w «ee —é€_h wane 
Paris ........| Short. '25°22%.@25°30 ||Aug. 13) Short. 25°27 
PREIS ccccscce 3 mos. |25°4719@25'A2 Ig}; ..... cone <>. ce 
Vienna.... a 11°90 @11°95 }\/Aug. 13) Short. 117°60 
adrid...... » 4712@47%4 = ||: ..... ti: 2% 0 ele 
Genoa .... R 25°85 @25°'90 |;Aug. 13) 3 mos, 25°30 
isbon ...... pel 5238@52%~—C|sC««y«. esse 4 * «Sige 
BEER... ccco f " c aese i}Aug. 10) 3 mos. 9733 
DE WGcess cuce §  .comses Aug. 13} Short. 4 82 
Bombay .. ..|30 days Is. 744. Aug. 13] 4 mos. 1s. 715; 4d. 
Calcutta ....| .... ls. 7%d. Aug. 13) “ 1s. 715; 9d. 
Hong Kong..| .... ccceas Aug. 13) “ 38. 85gd. 
Shanehai....t .... esesee Aug. 13 o 58. 1191. 





eT 


{From our own correspondent. | 
Lonpon, Saturday, Aug. 6, 1881. 

Owing to some rather considerable withdrawals of gold from 
the Bank of England, on account of the Italian loan, the money 
market has assumed a somewhat firmer appearance, and the 
rate of discount for three months’ bank bills has improved to 
1% to 136 per cent. The directors of the Bank of England 
have made no change in their published quotation, which 
remains at 236 per cent; and there is now no expectaticn of 
any reduction being made, as an improving demand for money 
is looked forward to, while at the same time some important 
movements in gold are expected to take place during the sum- 
mer months. There is not, however, any apprehension at 
present of money advancing materially in price, as the same 
forces are in existence which have for some time past tended 
materially to keep the rates of discount at a very moderate 
point. But while the trade demand for money shows but few 
indications of improvement, there is an increasin’ inquiry for 
money for commercial purposes, and that has the effect of 
enabling the banks and discount houses to obtain rather better 
terms. It cannot be said that the Bank minimum of 2% per 
cent represents the condition of the market, as bills are freely 
discounted at 136 per cent. The difference between 14 per 
cent and 236 per cent is considerable, and more activity must 
manifest itself in the money market before the directors of the 
Bank of England will feel themselves justified in augmenting 
their terms. There is, however, some reason for believing, 
now that we are entering upon a new season for imported 
produce, that further supplies of gold will be sent to the 
United States towards the close of the summer and in the early 
autumn; and the possibility of this leads to the belief that 
money must become dearer in the course of the present year. 
It was very generally thought early in the year that the period 
of cheap money had for a time departed from us. The quota- 
tions improved in January, and a further advance was expected 
to take place ; the discount houses, in order to attract deposits, 
raised their allowance of interest, and a period of moderate 
activity in the money market was anticipated. But there came 
a sudden change, and since the close of January the market 
has been in a condition of considerable ease. With the com- 
mencement at an early date of another season, capitalists are 
looking forward to a better return for their money, and ia 
trade circles there is a hope that the state of the money market 
will indicate that there is more animation in business. - There 
are, nevertheless, complaints that trade is not good; but as 
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business is conducted with caution, though, no doubt, with 
small profits, a certain degree of soundness exists. Failures 
are not numerous or important, and should any difficulties arise 
in the future, they are much more likely to be in connection 
with public companies than with trade. Some subscribers to a 
British mine have already made applications to the Master of 
the Rolls to have their names removed from the company’s 
register of shareholders, on the ground that the prospectus 
contained misrepresentations as to the value of the property. 
Their applications have been successful, and it would surprise 
no one if similar applications were made in other directions. 
Still, it would take a good deal to bring about an immediate 
crisis in connection with the public companies which have, of 
late, been so freely introduced to public notice. Nine-tenths of 
the capital is being raised in shares of £1 denomination, and this 
has enabled small capitalists to take a few shares. There are, 
no doubt, some who have judiciously invested their money in 
several undertakings, and have thus endeavored to minimize 
any possible loss. These cannot come to much harm ; but there 
are others who have been less prudent, and who have invested 
their savings in one undertaking, which may or may not prove 
to be a fortunate venture. Until, however, the companies have 
had fair play, and until the directors of them have had time to 
show results on which complete reliance can be placed, it 
would be premature to speculate too much upon this new com- 
pany mania. So far, it has been successful; that is to say, to 
the promoters ; but shareholders must wait some time before 
they can assure themselves that to them the bargain has been 
equally profitable. 

Money has been in very fair demand during the week and 
gold has to a considerable extent been taken out of the Bank 
for exportation to Italy. The market has presented a firm 
appearance, as already said, the rates of discount being now as 
under : 


Per cent. ; Open market rates— Per cent. 
eminbhecstesesae 21, 4 months’ bank bills..... 173@2 
Open-man ket rates— 6 months’ bank bills. -.... 2 @2 
0 and 60 days’ bills..... 1% 4 & 6 months’ trade bills. 249 @342 
3 months’ bills........... 1% 


‘The following are the present rates of interest allowed by 
‘the joint-stock banks and discount houses for deposits: 


, Per cen'. 
EERE ee RR 2 I Oo NIE A nD: AN a lly 
acount EE De ETE PES ETE NT, SIE Se ae 

do with 7 or 14 days’ notice of withdrawal........ 144 


The following are the current rates of discount at the princi- 
pal foreign centres : 





Bank Open Bank Open 
rate market, rate. market 

Pr. el Pr. et. ay et. Pr. ct. 
Se nak eco 34g 33g | St. Petersburg.. 6 54 
Amsterdam ..... 2% | GOROVB.....0<e.- 4g 4 

ET SE 31g 333 Madrid, Cadiz & 

atin weinee 4 Barcelona .. .. 4 5 
liad, ona 4 3% Lisbon & Oporto. 4 5 
Biamburg........ .... 344 Copenhagen..... 3l2@4 314 
a 34 RE wees cons mt 9 Geegs 
eR 4 4 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation ‘for Eaglish wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
guality, and the Bankers’ Clearing House return, compared 
with the three previous years. 


ae — — 1878. 
Sipestetion, custading £ 
bank Bet 27 667, 525 28, 074, 455 29, 659, 795 28,177,085 
Public eed ong meses 4,161,431 937233, 168 4:4 353 3,622,089 
Other deposits ...... 27,259, "05 9 24,977,535 32/252 "280 19,986,649 
Governm’t securities. 15,885,260 is 760,688 16,802,193 14,967,178 
Other securities ...... 20,371,856 17,136,898 1 7,469,385 18, 309.896 
Res’ve of notes & coin. 13, 329, 169 15,537,283 20,708,228 8,602,963 
Coin and bullion in 
both departments.. 25,246,694 28,611,738 35,368,023 21,780,048 
ae el ss reserve 
MA. liab = ee a sittin eit gtr 
neeeunnet eos Zep. ec Pp. ¢c. 2 p. c. 4p.c 
a ete SP 1007, 9772 97 % 97% 
aee- wheat. av. 1 47s. 1d. 44s. 2a 49s. 3d. 49s. 3d 
Upiand cotton... ~ Ligd. ET 651 6d 63164 
No. 40 Mule twist.. 0 ‘9d. 9d. 10144. 
Clear’ g-house return. “124, 795. 000 123, s11. ‘000 102,473,000 95,288,000 


Tenders were received at the Bank of England yesterday for 
£1,476,000 in Treasury: bills. The amounts allotted were: In 
bills at three months, £971,000; do. six months, £505,000. 
Tenders for bills at three months at £99 7s. 6d. will receive 


about 37 per cent, and above in full; and for bills at six months at | 
£98 15s. 6d. and above in full. The Government is paying, | 
It is explained that | 


therefore, about 2% per cent for loans. 
this comparatively high rate for money which has to be paid by | 


the Government is due to the fact that the applications from | Be com 


the public were few, and that the Bank took the balance at | 


their minimum. It is, however, an indication that money is | 








less abundant, and that the public are making investments in 
other directions. | 

Tenders were received by the Crown Agents for the Colonies 
for £200,000 Jamaica 4 per cent debentures. The total applica- 
tions amounted to £285,600. Those at and above £98 10s. 6d. 
will receive in full, and those at £98 10s. about 60 per cent. 

A fair amount of gold-has been taken out of the Bank for 
exportation, chiefly to Italy, and the quantity held by the 


Bank of England is much reduced. The silver market has been 


steady, and fine bars are now quoted at 51 5-16d. per ounce. 

The report of the Controller in Bankruptcy for 1880 has just 
been issued, and the document is, on the whole, satisfactory, as it 
shows that there has been a diminution of insolvency. The 
total number of bankruptcies, liquidations and compositions— 
which was 13,132 in 1879—was last year only 10,298. The 
liabilities also show a diminution from £29,678,000 to £16,188,- 
000, and the assets from £10,194,000 to £4,701,000. 

The gold movements and the prospect of dearer money have 
had an adverse influence on the Stock markets, and prices 
have almost generally declined. The railway dividends declared 
during the week have been disappointing, and this has been an 
additional reason for the reduction which has taken place in 
prices. Consols are now quoted at 100% to 10036 for money 
and 10036 to 100% for account. 

Some rain has fallen during the week, but only in sufficient 
quantity to benefit the crops, especially those of roots and 
grass. It will also do good to cereals, as they have been ripen- 
ing quickly, and the rain and reduced temperature will 
have the effect of increasing the bulk of the grain. The wheat 
trade retains, however, a firm appearance, though no activity 
is apparent in it. The supplies of home-grown produce arriv- 
ing at market are very limited, and it is very evident that last 
year’s crop is nearly exhausted. The weather has, however, 
been favorable for harvesting the crops. The rain which fell 
came down on Sunday, and since then, with the exception of a 
shower or two, there has been nothivg to interrupt harvest 
work. A good deal of wheat has now been cut in the south of 
England, and there is nothing to prevent it being stacked, as 
the produce is dry and does not require to be left long in the 
fields. The accounts regarding the harvest vary considerably, 
and there is an inclination towards the belief that the crop will 
not show so much excellence—as far as quality is concerned—as 
had been anticipated. In several localities, the yield will be 
light; but there will undoubtedly be some very good crops, 
and, compared with former seasons, a vast improvement. 

During the week ended July 30 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 13,235 quarters, against 13,752 quarters last 
year and 18,212 quarters in 1879; while it is estimated that 
they were in the whole kingdom 52,940 quarters, against 55,000 
quarters and 72,850 quarters. Since harvest the sales in the 
150 principal markets have been 1,590,268 quarters, against 
1,361,079 quarters and 2,437,817 quarters; the estimate for the 
whole kingdom being 6,361,100 quarters, against 5,484,500 
quarters in the corresponding period of last season and 9,755,250 
quarters in 1878-9. Without reckoning the supplies of produce 
furnished ex-granary, it is estimated that the following quan- 
tities of wheat and flour have been placed on the British markets 
since harvest. The visible supply of wheat in the United 
States is also given : 











1880-1. 1879-80. 1878-9. 1 877-8. . 
[Imports of wheat.cwt.53,735,398 53,960,980 45,858,964 51,904,751 
[inports of flour. . sae 587, 118 9,553,043 8,409,969 7,674,587 
Sales of home-grown 
| ee 30,565,000 23,766,000 42,272,640 32,587,500 
Sn Ee 95,887,516 87,230,023 96,351,373 92,166,838 
Deduct exports of 
wheat and flour..... 1,312,083 1,438,703 1,729,570 1,601,996 
Se 91,545,433 85,741,320 91,822,003 90,564,842 
Av’ge price of English ; 
wheatfor season (qr.) 43s. 5d. 46s. 4d. 41a. 14. 502. 3d. 
Visible supply of wheat ¥ 
in the U. 8.... dbush.15,600,000 13,400,000 14,352,416 6,092,091 


The following return shows the extent of the imports of 
grain into, and the exports from, the United Kingdom during 
the forty-nine weeks of the season, compared with the cor- 
responding period in the three previous seasons : 


IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 

| Wheat.........-.0. ewt.53,735,398 53.960,980 45,858,954 51,904,751 
DEE coadceccceoeseoss 10,413,805 12.061.343 9,7. 24.353 13 "423.125 
utptigunmmhanémenill 06.735 13,564, 820 10,962.195 11,623,984 
EE ate ro 2.236, 930 1,945,772 1,535,743 1,760,456 
TR es 2,282,916 2 583.431 1,6 16,452 2,667,070 
Indian Corm............ 33,865,973 27,990,25L 30,917,726 3 3,383,246 
Deiniaosssekidnacnesess 11, 587,118 9,553,043 8,4v9, "969 7,674,587 
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EXPORTS. 
1880-81. 1879-80. 1878-79. 1877-7 

Wheat......-....-- ewt. 1 192,458 1,244,058 1,566,373 1,513,444 
Barley ..-..-..--------- 937 29.332 07.072 62,576 
Oats. ...--20--00--20- eee 603334 94.260 95,512 41,34 
PORB. 02 c-osccccs-cce- cee 110,365 98,928 24,903 19.4929 
WSS 2 ice. cocccce-cocce 44,459 81,276 16,777 111,762 
Indian Corn.....--.---- 226,536 730,178 476,634 238,772 

i whdbSisdSeepvoesee 149,625 191,645 163,197 88,552 





Lonpon, Satarday, Aug. 13, 1881. 


Owing to further withdrawals of gold for exportation, the 
money market has continued to rule firm ; but the directors of 
the Bank of England have not thought it necessary to advance 
their rate of discount, which consequently remains at 2/6 per 
cent. The increase in the value of money in the open market 
is almost entirely due to the gold demand for export, but it is 
said that there has been some improvement in the commercial 

inquiry. At this period of the year it should be expected, 
but it is certain that it has not yet assumed any important 
form. The trade of the country remains quiet, and there is no 
reason for believing that there will be any departure from the 
cautious policy which has now been adhered to so long. On 
the contrary, we are more justified in arriving at the conclusion 
that the perio of somewhat timid trading will be prolonged, 
a3 the money market shows indications of being disturbed 
during the autumn months by gold movements, though there 
are no apprehensions of actually dear money. On previous 
occasions since 1870 there have been frequent spasms in the 
money market, and the rates of discount have been rapidly 
advanced, only, however, to retreat to their former point as 
soon as the desirable effect had been produced. Nowthat Italy 
is buying gold out of the proceeds of the late loan, and as some 
gold has been lately sent to the United States, the London 
money market may be expected to be periodically affected; but 
the recent demands upon our resources have had but little 
influence upon the market, and should any disturbance again 
arise, the usual! means may be expected to be adopted to check it. 

The withdrawals of gold for transmission to Italy cannot, if 
the credit of that country is maintained, be very hurtful to us, 
as the supply of gold in the Bank of England is still about 
£25,000,000, and it can be made less easy to procure by making 
the terms more onerous. We are not indebted to Italy, but the 
Government of that country having, as it were, opened a large 
credit by the success of its loan, it is able to sei to work to 
carry out the design of establishing a gold coizage, which has, 
for some years past, engrossed its attention. But to a compar- 
atively poor country like Italy, the course is not entirely a 
smooth one, and it is by no means improbable that the Govern- 
ment of Italy will incur a large expense without equivalent 
advantages. Germany found the process a tedious one, and 
experienced difficulty in retaining the gold when coined. 
Should the movements in gold be of such a character as to 
necessitate higher rates of discount, Italian and other stocks 
would be offered for sale, and the foreign exchanges would be 
speedily rectified. We should thus exercise our power, which 
is very great, of attracting gold, and Italy would find that to 
keep up the state of ostentation of her neighbors is costly and 
vexatious. 

There has been a settlement on the Stock Exchange this 
week, and money for short periods has been more in demand; 
but no pressure has been experienced, and the account has 
passed off satisfactorily. The effect of the gold movements up 
to the present time has been to raise the open market quota- 
tions much nearer to those which prevail at the Bank of 
England. At one period the open market rate of discount was 
under 136 per cent, but it is now 2%4 per cent, with an official 
minimum of 2% per cent. An anomaly has therefore ceased 
to exist, but there may again be some disparity between the 
open market official rates of discount should important gold 
movements compel the Bank authorities to increase their 
terms. The money market is being by no means supported by 
& good commercial demand, and it is doubtful if it will be in 
the near future. It must undoubtedly be subjected to some 
uncertainties for some time to come, and an uncertain money 
market is seldom favorable to active trade. The following are 
the present quotations for money: 


Per =. Open-market rates— Per cent. 
ELT Pe 4 months’ bank bills. ...- 2332 @2' 
Open-market rates— 6 months’ bank bills. .... 219 @ 259 
30 and 60 dayy’ bills. .... 214 4 & 6 months’ trade bills. 24243 
3 months’ bills..........- 214 


The discount houses have advanced their rates of interest for 
deposits 6 per cent, and the quotations are as follows : 





Per cént, 
EEE IRREGULAR OT lig 
TRS CO GN ON occ okie cctv edndscnncbabicsducdddcntccodoctene Ilg 

Do with 7 or 14 days’ notice................0...0... 1% 


The following statement shows the present position of the 
Bank of England, the Bank rate of discount, the price of consols, 
the average quotation for English wheat, the price. of middling 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre 
vious years: 


1881. 1880. 1879. 1878. 

Circulation, exelnd- £ £ 2 

ing Bank post bills. 27,391,175 27.522.770 29,2416.985 27,770,455- 
Public deposits .. .... 4,152,737 5,497,9!7 5.521,688 3.534,304 
Other deposits. . -- 235,767. "202 25.896,631 31,296.820 21,000,831 
Governm’t securities. 14,663,649 16,354,758 16,802,194 14,967,178 . 
Other securities. ..... 20,427,766 17.13/.987 17,138,716 18,960,419 
Res’veof notes & coin 13,032,567 16,157,437 21,156,633 8,912,764 
Coin and bullion in 

both departments... 24,673,712 28, 6389. 207 35,403,618 21,633,219 
Mame PHOS. «oo. 00d ecce 21g p. ¢. 21g p. c. 2 p.c. 3 p. ¢. 
Proportion of reserve 

to liabilities. ....... es: te e ee  = e 
ne aie cnt 100% +) 97 53 95 
Eng. wheat, av. price 46s. 9. 43s. 9d 49s. '. d. 44s. 1d. 
Wid. Up: und cotton . 6 613, ad 63ad. 63 
No. 40 mule twist. . 101g: l d 1 


1. gd. 9d. , 
Cl -aring-House ret’n. 103,706,000 92,861,000 73.752,000 86,136,000 


The following are the current rates of discount at the prin- 
cipal foreign centres : 





Bank Open Bank’ Open 
rate market. rate... market. 

Pr. ct Pr. ct. Pr. @.:.. Fl. @& 
Pe 31g 33g St. Petersburg... 6 54 
Amsterdam... 3 2% Geneva .......... 4 4 
Brussels. ....... 3l4 33g Madrid, Cadiz & 
RE ee 4 Barcelona Fae 5 
i d.cepescshe 4 314 nom & Oporto. 5 
Frankfort. ....... seure 344 , a... ‘Saad 31g 
Hamburg......... 314 Sense dcoce.' Os. . wan ° 
Es nonsaine 4 4 


The public eompany movement shows rather distinct signs of 
exhaustion. Theincreasing value of money may be one cause 
of this, but a more substantial reason is, that the shares of 
many undertakings have fallen to a discount, and that some 
distrust in consequence prevails. The public have been very 
freely warned of the responsibilities they were incurring, and 
of the speculative investments they were making. They seem 
to have followed the advice of advertising stock brokers, who 
issue, pericdically, plausible circulars, which seem to have 
had a fascinating influence on those who have been thrifty 
enough to save, but whose further judgment has been at fault 
or weak. Before very long some of these companies will be 
compelled to wind up, and lawyers and accountants will, as after 
former follies on the part of the public, continue to. augment 
their own wealth. 

The weather has been unsettled during the week, and some 
anxiety is being felt with regard to the harvest. The rainfall - 
has not been serious, and will prove to be of great adv:intage 
to the crops of roots and grass; but a large quantity of esreal 
produce is in the field waiting to be stacked, but which niust 
remain, if the weather permits, to dry. The reports regarding 
the crop of wheat vary considerably. It is doubtful if it wild 
amount to an average, and the quality will be less satisfactory 
than had been anticpated, if the present rains continue. Mr. 
H. Kains. Jackson takes a favorable view of the crop, and expects 
an average yield per acre of good quality; but other authorities 
are not so sanguine, and believe that, although the crop will be 
larger and of better quality than in 1879 and 1880, it will be 
below the anticipations which had been formed of it. The crop — 
will undoubtedly be below seasons of abundance, a moderate 
increase over two such indifferent seasons as those of Jast year 
and its predecessor being insufficient to constitute a really 
good crop. <A few small parcels of new wheat have been 
offered for sale, and at Reading, in the neighborhood of which . 
town the soil produces some of the best wheat grown in the 
Kingdom, 56s. and 58s. per imperial quarter has been obtained, 
The price of wheat has been rising during the week, as accounts 
of the world’s harvest do not lead to the expectation that there 
has been much additional production. The Russian crop is, 
however, a good one, and should there be any deficiency in 
America, Russia will be able to supply the loss. The trade is 
expected to rule firm, until larger supplies of new produce — 
arrive at market, but the state of the weather must exercise 
considerable influence just now. 

During the week ended August 6, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 12,743 quarters, against 15,144 quarters last year 
and 15,857 quarters in 1879 ; while it is computed that there were 
iuthe whok kingdom 51,000 quarters, against 60,600 quarters 
and 63,500 quarters. Since harvest the sales have amounted in 
the 150 principal markets to 1,603,011 quarters, against 1,386,250 
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quarters in 1879-80 and 2,454,672 quarters in 1878-9; the esti- 
mate for the whole kingdom being 6,412,100 quarters, against 
5,545,000 quarters and 9,818,700 quarters in the two previous 
seasons, respectively. Without reckoning the supplies of pro- 
duce furnished ex-granary at the commencement of the season, 
it is estimated that the following quantities of wheat and flour 
have been placed on the British markets since harvest. The 
visible supply of wheat in the United States is also given: 














1880-81. 1879-80. 1878-79. 1877-78. 
Imports of wheat.cwt 54,822,272 55,621,400 47,780,389 52,409,167 
rts of flour....... 11,769,100 9,790,165 8,591,848 7,750,816 
of home-grown 
Di vescosteqeesh 30,785,520 23,928,500 42,548,600 33,183,250 
SS 97,382,792 89,400,065 98,920,837 93,393,233 
Deduct exports of -* 
wheat and flour..... 1,362,992 1,561,142 1,742,701 1,647,277 
come nintmnindl 96,019,800 87,838,923 97,178,136 91,745,956 
Ay’ rice of English 
w for season (qr). 43s. 6d. 46s. 3d. 41s. 3d. 50s. 2d. 
Visible supply in Unuit’d 
@tates.......... bush.16,750,000 14,200,000 15,189,594 6,527,058 


The following return shows the extent of the imports and 
exports of cereal produce into and from the United Kingdom 
during the fifty weeks of the season, compared with the cor- 


























responding period in the three previous seasons : 
IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
EE. idvsoccecss cwt.54,828,172 55,631,400 47,780,339 52,459,167 
Ss Scmepaveos dee 10,463,193 12,103,309 9,879,100 13,751,727 
Ee ccncccosnsknarenl 10,380,355 13,914,787 11,251,312 11,941,270 
Sa iksktseéistcowees 2,238,550 1,967,327 1,550,169 3,522,829 
Sn tieicobsnsnmail 2,320,239 2,670,619 1,670,208 2,704,394 
Indian corn............ 35,085,914 29,416,464 37,018,566 36,615,306 
SM iiiidectaccehepstde 11,769,100 9,790,165 8,591,848 7,750,816 
EXPORTS. 
ee ewt. 1,212,004 1,364,067 1,576,601 1,557,075 
ee balan ear 53,3 30,239 107,850 62,981 
ania teeattaienie 603,499 95,123 96,240 112.968 
SE Typha s "he cadens 110,938 98,977 26,67 20,019 
et a eKiat hai 44,48 81,540 17,893 20,292 
Indian corn........... 226,747 731,343 518,191 239,785 
ae Eagar 150,988 197,075 166,100 90,702 





English Market Heports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending August 26: 























London. Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Silver, per 0z.......... d.| 5lly 51946 | 5153 | 5lllig, S2% | 51% 
Consois for money....... 10U51g | 91514! 9913141 991519! 9913;6) 99114 
Consols for account. ..../1007;4 | 9915;¢' 9913;¢) 991516) 997% | 99% 
Fr’ch rentes (in Paris) fr.\86°2712.86°10 (86°00 (3600 39°8U (85°75 
U. 8. 58ext’n’d into 39s'104% [1LO4% [104% (104% [104% {1044 
U. 8. 4498 of 1891.... .../116%4 [11614 (11658 |116% (|116%4 j{L16% 
U. 8. 48 of 1907... ....... 119% j|119% {1195g [119% [119% |LI9% 
Ege, common stock.....| 4442 | 43% | 1412 4 44% | 431g 
Ditinvis Central.......... 134 13133 132% |132 132% ji314 
Pennsylvania ........... 36 657g | 65% 635g | 657% | G5lo 
elphia & Reading.| 3242 2 32 3i% 314 307, 

New York Central......- 148 147 147% (148 148 147 
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri 

e dais &@ist @€a<.ise dis. &. d. 

Flour (ex. State..10C lb./14 3 i114 3 {14 3 |14 3 |14 3 |15 O 
Wheat, No.l,wh. “ 10 9 110 9 110 9 |110 9 j1l1 O j11 1 
a 10 6 {10 5 |10 5 |10 5 |10 8 {10 9 
ter, West.,.n “ 1010 10 9 }10 9 10 9 {11 O f11 1 
- white...... 10 7 |10 7 }10 7 |10 7 31010 {1010 
Corn, mix., West. “ 6 4 6 2 6 2 6 2 e.2 6 2 
Pork, West. mess..@ bb1.|72 0 (72 O {72 O |72 O |72 0 i172 O 
Bacon, long clear, ewt../44 6 (45 0 (45 O /45 O |45 6 [45 6 
Beef, pr. mess, new, #tc.|93 0 193 0 193 0 193 0 {92 0 j92 O 
_ Lard, prime West. Gewt./58 6 58% 0 [57 6 [57 9 [57 6 {57 6 
.Am. choice, newj/58 6 [58 6 {58 O (57 O |A5 O f55 6 





























Conmmercial and Wiscellaneows Hews. 


The following changes have been made in the officers of 
National Banks : 


In the First National Bank of Constantine, Michigan, W. W. Harvey, 
Cashier, in place of P. Haslet. 
in the National State Bank, Oskaloosa, Iowa, M. E. Cutts, Prezident, 
in place of Seth Richards. 
the Mechanics’ National Bank of Pittsburg, Pa., William R Thomp- 
sop, President, in place of W. B. Holmes; George J. Youmnan, Cashier, 
in place of William R. Thompson. 


Imports AND Exports FoR THE WEEK.—The imports of last 





week, compared with those of the preceding week, show ' 


an increase in dry goods and a decrease in general merchandise. 
The total imports were $8,723,797, against $8,859,661 the pre- 
eeding week and $11,752,759 two weeks previous. The exports 
for the week ended Ang. 23 amounted to $9,238,094, again:t 
$6,606,939 last week and $8,362,928 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry ~— Aug. 18 and for the week ending (for genera! 
merchandise) Aug. 19; also totals siace January 1: 

FOREIGN [IMPORTS AT NEW YORK. 


























For Week 1878. 1879. 1880. 1881. 

Goods...... $1,706,822) $2,122,138] $83,082,711} $3,152,748 
Gen’! mer dise 3,225,473| 4,390,177) 5,991.04! 5,541,049 

Total........ $4,932,300) $6,512,315) $9,082,752) $8,723,797 
Bince Jan. 1. 

Goods...... $50,506,046] $58,383,122) $86,074,512! $71,673.626 
Gen’l mer’dise.: 136,283,396) 144,823,959, 242,243,031| 204,447,305 

ee $186.79 1.942/4203,207.081'$322.317.543|42768,120.931 








In our report of the dry goods trade will be found the imports 
of dry g for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 23, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





ee 




















1878. 1879. 1880. 1881. 
For the week...) $7,011,880, $6,211,377) $7,254,272) $9,238,094 
Prev. reported..j 216,311,605) 201,867,763) 257,225,414) 243,628,941 
Total a’ee Jan. 1)4223,323.485 $211,079.140/4264.479.686 ($252,867 ,035 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 20 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






























































ane Exports. Imports. 

Week. (|Since Jan. } Week. (|Since Jan. 1 
Great Britain .......... ite cana $56,260; $499,415/$20,519,6386 

nde «ae SRE RSC eee See ees 495; 2,640,1% 
DT dice. bane: - ‘eneged 8 ee ee 4,982,307 

i 4” Ses ee .000 58,255 950,43 
TES SER has ee ee 1,500 195,63; 
South America......... 19,700 205.306) 2,225 449,867 
All other countries... .. 39,996 100,430i - wc. 101,031 
Tetal 1881......... $59,696) $370,496| $561,890/$29.842,046 
I i ee ad 2,124,502; 1,035,220! 5,546,811 
Total 1879.......<. 2,100; 1,944,868) 2,176,811) 4,145,055 

Silver. 

Great Britain .......... $110,500) $6,684,645 ORS $178,977 
ere : 29,650) 480 20,065 

i nad ceils .. gindanil ee 86=—|— ieee 60,38 
ce cated 6 lUpekeed 10,204 6,314 518,887 
itd dihtnindainde <i gueele. ~" \.cniiaameall 12,093 929,087 
i  cccskecl- -. ¢eeeds 24,337 2,716 113,389 
All other countries.....) = ...... ice 19,257 
ES $110,500) $6,892,225 $21,603) $1,840,052 
Total 1880......... 60,282) 3,271,470 28,672 3,413,657 
SE Be... cccseoe 50,000; 9,935,612 7,148! 5,590,732 











Of the above imports for the week in 1881, $60,870 were 
American gold coin and $9,022 American silver coin. Of the 
exports for the same time $30,530 were American gold coin. 


bef ag on, orm Wilmington & Baltimore.—The West Ches- 
ter & Philade]phia and the Philadelphia & Baltimore Central 
roads, heretofore controlled by this company but operated 
separately, will hereafter be worked directly by the company. 
The two roads together will be known as the Central Division of 
the Philadelphia Wilmington & Baltimore. The West Chester 
road extends from West Philadelphia to West Chester, 26 
miles ; the Baltimore Central, from Lamokin Junction on the 
hg a road, 17 miles from Philadelphia, to Port Deposit, 
-» 57 miles. 


St. Louis Texas & Gulf of Mexico.—This company pub- 
lishes the following at Marshall, Texas: “St. Louis Texas & 
Gulf of Mexico Railway, August 18, 1881.—To the citizens of 
Marshall and Harrison County: The company has sold $2,500,000 
worth of bonds, and the money will be available after the rati- 
fication of said sale on the 27th of August, 1881, on which day 
a meeting of the stockholders will be held in your city for that 
purpose. It is the intention of the company to contract for 
the construction of 100 miles of said railwzy nea or yar 4 there- 
after. The road will be of standard gauge laid with heavy 
steel rails, and its equipments will be fully equal to that of any 
first-class road in the State.” 


Texas & New Orleans—Lonisiana Western.—The Texas & 
New Orleans Railroad Company gives notice that it has ac- 
quired and will hereafter operate the Louisiana Western Rail- 
road. This line of road extends from Vermillionville, La., to 
the Sabine River, in Texas, and is about 106 miles long. 
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THE CALLED REGISTERED FIVES MATURING 
OCTOBER 18ST. 


RECEIVED AT OUR OFFICE WITH FULL INTEREST TO MATUR 
IfyY, LIN EXCHANGE FOR OTHER GOVERNMENT BONDS. 





OFFICE OF FISK & HATCH, 
No. 5 NASSAU STREET, 
NEw YORK, August 24, 1881. 
Since the issue of our Circular of the 23d instant. we have arranged to 
receive the Registered Fives due October lst, with full interest to that 
date, without charge for collection, in payment for other Governments; 
all issues of which we will furnish in exchange at lowest market rates. 


By promptly turning in their Fives for redemption, holders can realize 
double interest on their money from now to October Ist. 


FISK & HATCH. 


; s tat whe p PTE ee a OT ee ee Tae ee Pt, oa Me ee PP sc Ok) Ga pea A a Be Bal lahat 
- mie ew ‘ Iibig ATRL OO " rea a artes iad te? ne ae pit ea ; EEN Ly 7 4 a5) ind aat ee we ro) - Bi AR tS a ee Sh ere J = ; 
AASV PAD He RE OE ah BERS PO eerie Le are ay LAT ee Nee yon Te Eee eg : : . 
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The Bankers’ Gazette. 





DIVIDENDS: 
The following dividends have recently been announced : 




















— 
Per When Books Closed. 
Name of Company. cent. | Payable.| (Days tnclusive.) 
oye $2 |Sept. 30\Sept. 1 to 
& Albany (quar.).......... ‘ es 
ane Burl. PS onleay (quar.)...{ $2 Sept. 15/Sept. 2 to Sept. 18 
Danbury & N orwslk (quar.) ...... Tt, ih eas, ecient bene adiee eh achh un udubee t 
Union Pacific (quar.).......-.-.++. 1% jOct. IljSept. 1 to Oct. 2 
Miscellaneous, 
Delaware & Hudson Canal........ 149 (Sept. 10’)Aug. 24 to Sept. 11 





NEW YORK, FRIDAY, AUGUST 26, 1881-5 P. M. 

The Money Market and Financial Situation.—The chief 
event of the week bearing upon financial transactions was the 
circular of Secretary Windom, offering to pay immediately the 
five per cent bonds called for October 1, without any rebate of 
interest. In other words, the Secretary offers to pay a little over 
one month’s interest to the holders of these bonds for the pur- 
pose of relieving the money market in New York and Chicago. 

Se far as our recollection goes, the Secretary virtually estab- 
lishes a new precedent in this action, for although the payments 
ef Government interest have often been made without rebate a 
few days prior to the time when they were due, the difference 
was trivial, and it has not been the custom to pay Govern- 
ment obligations together with 30 days’ interest as a bonus 
to the holders. The matter, however, is more import- 
ast in the principle established than in its result 
in this particular instance, and we can not regard 
it as for the best interests of the business community, even 
including the operators in stocks and merchandise, that the 
Government should always stand ready to manipulate the money 
_ market whenever sufficient pressure is brought to bear by 
prominent moneyed men or by the newspapers. The operations 
of the Government in changing its bonds into 336 per cents will 
cease with the present transaction, and after that it is to be 
hoped that Secretary Windom will take his stand on the broad 
ground that it is not the province of the Government to interfere 
with the money market, either to accumulate so much money 
in the Treasury as to cause stringency, or, on the other hand, to 
come unexpectedly on the market with 30 or 40 millions of 
disbursements to relieve some particular speculation. With the 
Government finances now established on a most excellent basis 
(barring the accumulation of silver), and with the national bank- 
ng system working far more satisfactorily than any other system 
ever tried in this country, the older bankers, whcse experience 
rans back to the days prior to 1860, are inclined to wish for a 
little more of the healthy let-alone policy in which business 
affairs are left to regulate themselves by the natural laws of 
trade and finance. 

The general advance in the Bank rates in Europe shows an 
extraordinary and combined effort to check speculation and to 
stop the exports of gold to America. The Banks of England, 
France, Germany and Belgium have already advanced their 
rates (Germany to 5 per cent), and other nations must follow. It 
is clear, therefore, that the governmental influence will be brought 
to bear in every practicable way to hinder the outflow of gold, 
which, under the natural laws of trade, would still set towards 
the United States ; and even should these efforts be unavailing 
to stop our exports of grain and cotton, they may certainly be 
successful in putting a check on the purchases of American 
stecks and bonds. 

In the Investors’ SuppLeMENT of this date will be found an 
article showing with much detail the issues of new stocks and 
bonds thus far'in the current year. 


Qur money market has been much easier, and only on Wed- 
hesday was a commission on loans charged, when 1-16 per day 
was paid on a few loans. The prevailing rates have been 5@6 

r cent, and the exceptions of 3 and 4 per cent made late in the 

y are hardly worth noting. Prime commercial paper is 
quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed a 
decrease of £800,000 in specie, and the percentage of reserve to 
liabilities was 41 11-16 per cent, against 43%¢ last week; the dis- 
count rate was advanced a full 1 per cent, and is now 4 per cent. 
The Bank of France showed a decrease of 4,100,000 franes gold 
and an increase of 152,500 francs silver. The discount rate was 
ralsed to 4 per cent. 

The last statement of the New York City Clearing-House 

anks, issued Aug. 20, showed a decrease of. $2,805,800 in the 
legal reserve, there being a deficiency of $717,700, against 
$2,087,500 surplus the previous week. 


The following table shows the sane. from the previous week 
d a comparison with the two preceding years: 



































1881.  |Differ’ncesfr’m| 1880. 1879. 

Aug. 20. | prerwusweek.| Aug. 21. Aug. 23. 
Loans and dis.|$349,542,800' Dec. $1 ,481,900/$310,666,300'$263,570,100 
Bpecie ........ 67,138,100|Dec. 4,702,700] 66,717,500} 19 631,100 
reulation...} _19,566,000/Inc. _ 80, 19,428,100} 20,827,500 
Net deposits .| 334,795,600| Dec. 7,926,800] 298,615,100} 235,953,900 
Legaltenders.| 15,842,800/Dec.~~ ‘84,200}' 15,254,200]. 41,838,600 



























































Legal reserve. $85,698,900 Dec. $1,981,700 '$74,653,775| $58,988,475 
Reserve held. 82,981,200) Dec. 4,786,900; 81,971,700; 61,469,700 


Surplus....... def. $717.700| Dec.$2,805,200) $7,317,925 $2,481,225 


Exchange.—The principal event to affect the foreign ex- 
changes was the general advance in Bank rates of discount in 
Europe. This had been anticipated to some extent, but hardly 
such a general rise and determined effcrt to prevent the export 
of specie to this country. The recent shipments have been con- 
siderable, and, including the amount withdrawn to-day from the 

















Bank of ——, the total afloat foots up a large amount. Sixty . 


days bills have been reduced in price, and to-day on actual 
transactions prime bankers’ sterling was quoted at 4 80@4 80%4, 
and at 4 8234@4 83 for demand, 4 8314 @4 8334 for cables, with 
prime commercial quoted at 4 7772@4 77%. 


United States Bonds.—Government bonds have been lower, 
in —— of the general condition of the market for secu- 
rities and the appearance of: the money market as the season 
advances. It has also been rumored that Secretary Windom 
will proceed to call in a large amount ($50,000,000) of the a4 
ver cent bonds which are payable at any time, and if he shoul 
thus continue to pay: them off at par, the market price could 
hardly rise much above that level. At the lower range of 
prices there has been more activity. 


Secretary Windom, on August 22, issued the following notice 


to holders of called 5 per cent registered bonds : 


Notice is hereby given that the Department will redeem upon presen- 
tation, without rebate of interest, the outstanding 5 per cent registered 
bonds (funded loan of 1881) embraced in the one hundred and fourth 
call, maturing October 1 next. Parties transmitting bonds for redemp- 
tion should address them tothe “ wy tee A of the Treasury, Loan 
Division, Washington, D. C.,” and a!l the bonds included in this notice 
should be assigned to the *‘ Secretary of the Treasury for Redemption.’’ 
Where checks in payment are desired in favor of any one but the payee, 
the bonds should be assigned to “The Secretary of the Treasury for 
Redemption, for Account of ——’’ (here insert name of person or persons 
to whose order the check should be made payable). 

WILLIAM WINDOM, Secretary. 


The closing prices at the New York Board have been as follows: | 
































Interest] Aug. | Aug. | Aug. | Aug. | dug. | Aug. 
Periods.) 2. 22. 23. 24. 25. 26. 

6s, continued at 349..'\J. & J.)*1015%/*101%\*101%) 101%)/*1015g* 1011 

58, 1881.......... reg.|Q.-Feb.| ......| .-..-.- 1015g) 10119} 10144! 1014¢ 

4198, 1891........ reg.|Q.-Mar. |*112%/*112%; 1127%g)*Li2%) 112% °*11238 

419s, 1891...... coup. /Q.-Mar. |*113%/*113%)*1137%/*1137/*113% *1133, 
> Wesesdcee se reg.|Q.-Jan.| 11535/*11549/*1155g)*115%9; 11538*115 

as, 1907........ coup.|Q.—Jan. |*115%) 11549; 11558) 11549) 1147) 114% 
6s, cur’cy, 1895..reg.(/J. & J.\<130 (\*130 (|*130 |*130 (|*130 /|*130 
6s, cur’cy, 18 reg.|J. & J.\*130 |*130 (‘130 |*131 (|*130 /|*130 
6s, cur’cy, reg.|\J. & J.\*130 (131 (|*130 ([*132 (*131 {*130 
6s, cur’cy, 1898..reg.|/J. & J.\*130 |*132 (*131 (*133 (|*132 |*130 
6s, cur’cy, 1899..reg.\J. & J.\*130 (*133 (*132 (*134 ("133 (*130 











* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Southern State bonds are 
generally depressed, and the Virginias, Louisianas and Tennes- 
sees all sel] at lower prices. In the past six weeks it is estimated 
that New Orleans may have taken as much as $1,000,000 of 
Louisiana consols from this market, and a good part of this 
amount came from abroad. Railroad bonds have held their 
prices well on the strictly investment issues; but the prices of 
speculative bonds held on margins have declined, in sympathy 
with stocks. 

Messrs. A. H. Muller & Son sold the following at auction : 





Shares. Shares. 
45 Am. Exchange Bk.127%@12812| 6 Home Insurance Co... .... i158 
21 Seventh Ward Bank....... 91 5 Continental Nat. Bank....119 


6 N. Y. F. & Marine Ins.Co..120 | 13 Phenix National Bank ....111% 
7 Hope Fire ins. Co.......... 65 1 Clinton Hall Association... 57 

Railroad and Miscellaneous Stocks.—The stock market 
has been quite irregular in tone and prices, and has been moved 
by a rest of varying influences. The money market, the 
railroad war, the condition of President Garfield, the crop 
reports, and other minor matters, have worked from day to day 
on one side or the other, and thus contributed to the fluctuation 
in prices. In none of these forces was there anything essen- 
tially new except in the prospects of the money market, which 
Secretary Windom apparently intends to keep at easy rates, so 
far as his power may enable him to do so. The main decrease in 
wheat is now believed to be in Ohio, Indiana and Illinois, and 
with prices ruling in New York at $1 30, or anything above that, 
it is quite probable that as much wheat will be carried to market 
and exported as there was last year. Also, as to corn, the farm- 
ers will market a far Jarger quantity at 60 cents a bushel than at 
45 cents, as this is a crop of which only a small portion is usually 
turned into cash by the producer when the price is so low as to 
make it pay better to feed it to hogs or cattle. These points are 
all worthy of notice in considering the question of transporta- 
tion. There is no reason why the death of President Garfield 
should now cause any panic in stocks, as that sad event has been 
anticipated for days past and its effect has been discounted. 

ar as the general outlook is concerned, the main causes for 

any serious decline during the next few months are found in the 
cutting of rates by rival lines; in the inflated values of certain 
stocks which have not already declined; and in the uncertainties 
of a money market which, during the next six months, must sus- 
tain an enormous demand upon it for speculative pero and 
en enterprises already in progress and not nearly 

ished. 

At the close prices were generally quite strong. 
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[INCE JAN. 1. 
: , HANGE FOR THE WEEK, AND §S 
RANGE IN PRICES AT THE N. Y. STOCK EXC : =—— 
: r 
e Since Jan. 1, 1881. 
DAILY HIGHEST AND LOWEST PRICES. _Bales of Rang Year 1880. 
STOCKS. Tuesda Woetneates: Thursday, yrideg Shares. Lowest. Highest. | Low.|High 
ay,{ Monday, uesday, ; 25.1 Aug. 26 
“Aug. 20.'| aug.23. | Aug. 23. | Aug. 24. | Aug. 25 = ea | — 
wa 50 {120 Jan. £1131 May 16/100 |120 
TY Reel OS 225 125 | ...... ...-.. jecmrer wate Goxbaeeccs~ ieeccreeeee 100 | 45 Apr. 4] Tite suly 13] 37 | Gly 
r. of...) 56 56 | ......--.---- Ce eeeeerens ererenmeeeens RSteeeaenaers ad May 26)" 56° i 
+ wel gg Caines een Geico 5 Se wearin a . >. « 
cae neewn-s| 68% 64 | “OSI 65g] “OS™ “Gi,| “CSL 23) vo |e | | '600| 16 Jane 1t| 40% Tume2o] 44 | 95° 
eeeeeeceses or 2: »? EN ter aabeos onees > oha 
—— —seaaeeeegl Ee ie ee ee he ox Gay! S14 25] “Oi HS. | “Boi, Vik] g6.800| Ko Jan. 13/032" Feb. 17] 45 20 
ebpreme oom bol Bre sa2,| ssa sorl saa son} a7 Boal s7a BB 23,300 | 80s Feb. 2/1027 June 18) 63 7a 
ccsagn| ape Bo] EB Be) BB" ae] B08 BE) ae* NY BS ak “SSO Se dans 1 Say | Wo | 
oe nena eee anne « 4] ‘ ‘ . 37 7 j > eg 367% May 14] 17 274 
-..-| 40 42 37 375,| 33 39 28:,) 26 27 27 27 1,070 | 23 Jan..2 367g . 
2a pret 134 130%) 127° 138" | 197 129 | 128 128%] 127 128 | 127 1284! — 6l475 127 Aug. 2/156 Jan. tt ted bt te 
etc fy becper tare Qe eee. teerech: Beko pe eereanes . BR «dos. os 2 nm. 17})113 1183 
Cnienge 3 pkey 152%, 1543,| 149°” 151%| 152°” 1521,| 152° 153%) 15134,158° | 150%151%) 22,541 yo anes 5 | Mar : inition — 
Chicago 2 Burlington «& Qaieer- 5 19242 154 $ ae eee ee hg 113% 97.905 10OLL rep, 9; 129 \4 June 6 66% 114% 
Chicago Milwaukee & St, Paui.| 121%, 119%] 116%, 177L| 111” 173%] 1795, 1788 Hg High ini 119) 97,905 Jrory Feb. 2. [130 sy oil {AN 
a ee ee a oe a ewer, Cees ‘6 e@ ) . % ¢ q 
Chicago M ai. eed aaiels wey Peres 1244 125%] 123% 1249, 129 124%) 51,320 [117 Feb. 2: Eg ae 171104 146 
Chi o & Northwestern. ...... 12215 24 122 % 37 2 138 13742 +h corres cocces§ coccse eocces 4," - 39 ” Feb, 4 1485, May 91 100 j2 
re ic] Ad AA) ha 1g | 1B AG] SHUBERT] gas gy * web. 21d aay 3 oda 
Is]. & Paciftic.. - 73g 4 : : + 29} 3 dy Monel eso 
Chicago StL. & New Oriel. } 36, 38 | 37 38%] 33 385| S7% 38] 374 38 18,729] 91 Feo. 2. 110% Fam, 24-22 
oSt. Paul Minn. & Om} 38° 395} 38% %/ 100 102 | 101%4102 | 100% 10144] 100 101 400] 414 Feb. 1] 6814 June22\......]... a 
Chicag pref. 1014%101%! 99%4 100%, - i. a”: a 5 46 46 aaabe ot ‘ Pan O13, May 23| 61 | 96i, 
Since Sandaeky CY) se “agil “ai “si | ss aa] BOL Bu aE, 87 7187’ ibyay jam, 2 (142 * May 28 106%4/120%9 
ev ee ee a ee) ee ‘ .20] 327% May 2 
Cleveland & Pittsburg 1 rg ua | 793; Siu] “Ye “Yeu “BO Boul “BO” DOU “9g BOw =| wre ae is | 37° May 24| 50 | 53 
Columbus Chic. & In ntral.| 18% 21% ct Peni se Bit 3°” 1227) 121% 1223.) 12134, 1223,] 131,2001107 Jan. 4/131 Mar. ‘ +f Niet 
eer eeewewwee | ewewes eoeeee] seeecee === . ~b . oo 
Delaware Lackawanna & Weat.| 121% 193%) 116% 121 1381 8s | B44 B65] 83% 86°] B34 B5%1 115;711 90 Ang. 27/113 dune | Sia oe 
Denver & Rio Grande........... 7a ” «32 (ie eee eee 17. Yo" 1,400! 17 ” Aug. 4 21 Aug. 4].....-]---.0. 
ey ae & Sioux City. .....--..| ----2+ --0e0-| eeeeee eee 17 18 181g 18%) ...... ....-. 17 33 '120| 30 Aug.1]} 33 Aug. 6|......1...... 
Rast ‘Tem meses Va. mae: sien iksiieill cateiatinaieia canted sarsell SL BL | -- 2-2. ones iasitinct He cis 75 Aug.17|175 ree 
Dl dhiodér daiatiel cnet wisi taken ohteil Cinsen Gaia semecs'saged lh tebe eee a % Jan. 4) 98 Aug. li & + 
corgi & Banking Co.....} ...... ..--..| .-.-.- --- *+- ‘ % 93 3 93%) 93% 93%, 3,200 | 44% 1% 71 6341105 
Hannibal & &t. Jose seh ad 11923 134°] 172 7113 “| 193 2334s) 11348 113% 113% 113% “907 90} “600| 63. Feb. BU LOB June 18 495 whe 
preé..... > 90 % 6 915 \15 . 4/1464 May 2 
rebel manned abled 90 90 en | ote ‘ %! 126 128 37,215 |124 Jan 
Tlinels Genie one ---"""| 13635 1908| 19h 194 ere eel G5 2 43s) Zl asul al “a1 | °3'300 ag one te) Eis ey el el ee 
diana Bloom’n & West., new.| 42 ee | ee ee ee S. 7 30% June 2| 9 "| 20% 
paaetoenl & Gt. Northern. | ...... ......] --.--- ------ vuikhin: diesels abs tabeteh ancingbeeede kta Sheol! § wines feo 56 Jan. 27| 25 | 43% 
_pegumgsaseg "sae faomed ee Reeeen peeenere Er Oi, 513;| “50° 50) “0 BO" 4,250| 38%Jan. 4 65% June, 2| 20% ge 
eet 40% 68 1 4 % 48% 8'4 Sly 2 > 994 123 116,400 |118 Feb. 25/13544 Jan 
Lake ae & Westesn vesseseoses o< 1213, 122%4| 12244124 122%, 1235, 122% 123%) 1 7 ; "120 44 June 4) 638 June30| 20 24 
Long isin ecient 122% 123%) 121% 122% recat once 45 [eee --n---| 450 40 100 | Tt Jan. 26] $8 Feb. 21...) cn 
Louisiana & Missouri River....| 222722 222207] 7. o.. sian Speavedy saree Imac pee ad (pl wo ae ter: 4 e2 1 pune 28 ad 
Louisville & Nashville. .--"| “973, 9934) “90” “943;| “GAig GEA] “OS™ “GEIL “SdH 95% Site Sey 95.560) 79 Fob. 251110%e Tuite 11 30 [109 
uisv ecw! ss ew eae 9nL, 1929705 iz { yh ° . 

Louisville New Albany & Chic. “B6°° Biig| 20 Bin) “Boy Dial “Bd Bdy = + 19% 20% 12,105 15% rere son May 26| 30, | 50 
a M....--.-.-------+-2---- : o« ‘ a a ere Se moc Bl cerces sercee or = 4 9. a < 
Manhattan Beach Co............ 23 0-23 t +t pemece eons -—) ee oe ll ll» 1,200 4 7 : re May 91 Dis 12ly 
mMorigtes & Cincinnati, ist pref, 12 123 | 12 13 | ............| 12 1B ........-..-] F moe *aeeee 6,921] 41 Feb. 18} 93 Junel3! 29%} 43 

Do pref. a, an 2 a “71 72% “73 f° 75 73 71 732 73 (3 M4 13-015 78 Lug. “51126 Feb. 14! 88 {121 
Memphis & Charleston..../..... 7 4 7 . “O18 79 «=80%4| 79% B81 78 #@80 7814 794% aan O11 ‘Aur. 2? 126g Jan. 20! 75 |130% 
Metropolitan EKlevated....:..... 78% 3012 78% ss O° 1 941, 93 941g) 92%, 94 921, 94 52,856 1M cae == 44%. 3une 9\......\... Ar 
Michigan Central................ 92%4 944% Yliy 92% 45. «(47 46% 47 45 4733) 43% 44% 1,40 e ae 501 68 "Vay P| Spee NR _ 
Milwaukee L. Sh. & West., pref} 49% 49%! ...... ...-.. "96, “46"'| “Ba"” “Saal 378,39] sae00] 37 Ant.oel oa May 21] 281g} 49% 
Milwaukee & Northern.........} ........--.-| --..-- “B38 | 372 B39) 38% 40 | 38 (38%) 37% 39 ooo | 3: Sam S8ili4% Suae tal... 1. 
Missouri Kansas & Texas...... oo? aoe O00 102%| 10144 103 | 100% 102*2| 100 102 53,275 +33 Feb. 26] 3933 June 23) 12° "| 29% 
Missouri Pacific................. 100 103 98 re a A 33 1y| Ai --| 32% 32%) 32 33 aaor sie 4 Feb 251131 >June 3/100 1123 
Mobile « Ohio . ciaghigeis dhepininno 3253 33 143 Hi B30 122 122 nasena weneesl genae --50 33° 3,97 - ; “6/102 Mar. 21| 47%]128 
Morris & Essex................. 1233, 12334) 119%4 122 ar fa a5 34 44} 83 834 otas oe Mew eslith fae Slee 155% 
Nashville Chattanooga © St. L.| 84% 85 142%) 132 143%] 142% 143 | 1419, 142%] 241 49 ‘$7%| 23305 |'06 Aug. 23|130% Feb. 1s{109 [1ST 
New York Central & Hudson 142% 143%) 1 Lia aa ae 99 101%4 100 102% 96 100%) 96% 97%, 23,295 | 96 ue oul Bee toe 16) a> Ble 
New York Elevated............. 105%4 105%) 99% 108%. 42% 42%) 42% 43 | 4215 42%) 41% 42%) 53,520 | 413. ly 27| 95 Jan. 10] 47 | 93% 
New York Lake Erie & West.. tid oe Sie g2.° So 4 83 ° hain 83-83 827%, 83 2,880 = 2 guy ‘0 84, June 11 are Hes ad 

Do St as Ce See, | cee 25119 13|155 |180 
New York & New England. ih oaete gianel -ainan manne vases spec] apes opal Si, 29% 28°36" | 47:200 |' D794 Aue. 22] 43% Feb. | 20 2K 

rk New ve Ccesee covnsel esccse eocssel cocces cons 3 ‘ ; . oon 
New York Ontario &Western ae eee ee a ee | oe 33% July 1 RR Sy al hes. 
° Do ny Totene Seccse] erence eoserel accves sosens ee es 2 atk ¢ 26; 70 May 26)...... cocentt 
rf lk & ee oe ee PSSSSS C2. 2500) PF 2USRa Che a A 53 55% 53 54 6,975 Aug. : .17) 20 36 
sterta®S reine. By SON) Siu BSS) Be 39u] SOR Sau) B5* BB) Stu SS | 8280) Badan 4s] At Mar a7) 36) e" 
mere ~ apapeat Deonogen iz 79 "| 76% 7731 78 79% 78% geal an? den Sa as | | “Fase big Jan. _5| 37% May 21) 14 | 28% 
ll 5 ‘ S| 24 2544; 245 25 +P, 600 | 351g Aug. 22] 477% May 
I 24% 2513) 24 24%) 24 *¢ +e 36 36%| 36 36%] 19, 35 341102 
Ohio & Mississippi .............. 3643 37%) 3543 36 | 36 tale ow | a ae ly ie > 97% Jan. a: ; ot ow 2) ee 
nO Rima TNR mmawstsipa tes tne ainene Here trbe ae ee. Ps ween 219% Jan, 7/280 June 24/168 [29 
(kl ieate Reon seer Gaeeee penene Renta taee BS | BR Se) aio Pett ran, 4/574 June 22/18, |"a8 
Peoria nia Decatur & Evaisvilie. BB ia 85%) 32% 33 | 33% 35% git, 62 | 30 61 | b9is 66%] 16°300 139 Feb. 25] 73% Feb. 9} 134] 73 
Philadelphia & atin 62% 63%) 61 . 3 , vein thle *13D 1BO%) ...22. 2200-0] ove 30 1130 Jan. 7/146 Junel0l111 {129 
Pittsburg Ft. Wayne & Chic we Docc powcr 140 140 | haben alien wendive atinedl ammaienngubes 1,700 | 40 Aug. 31 GO TJumeBsl.....checcee . 
Rensselaer & Sara ahaa t aa ae = ie wie 0 . 4} 45 Ip ; 42 2 42 42 os 41 020 2 Au °26 50 June 18 er 
Rich. & Allegh., stock trust etfs. 43 43 40. OL, 27 M4 27% 26% 26% ovnditinbd 1 détails 2515 2518 1, + tad s. poe zene 3 19%, 35 
Rochester & Pittsburg ....... so] 208 27%) 25% 26%) 2 Ee EW ecacus’ oicustl ccloara wdrae a5| 39 Feb. 28] 771s May 12| 15 "| 42 
_ Rome Watertown & Ogdensb’g}| ...... ......| ...-.. - BP Ber Oe item 1k etm srgecnies lansureepintte 6 July 19/1433 May 25| 42%/112 
St Louis Alton & Terre Iaute veteee teers ” ‘ tiie adel “Mai Gait ‘aa 4a) =~ aso | 86 MN og l*55 ‘Junel4| 25% 4s 
PogEee eneek anger aneesd wassse eoepesk © ly} 44 2 4 if ‘ ° 33 
St. Louis & San Francisco. ..... 45 45 | 43% 43% 44.9 s fe “2 os's 693-1 69 9 3,220 | 61 Jan. 4 {81% June 3 33 | 85 
De ot pret] 77) 107 107 | 108 103108 106 |e108 108 104 ‘9 10442 oT) 86 Feb. 9] 433 May -4| 35 79% 
Siiiela lnc Nnaline sdhinsi akg ORenNel seins Vent akon: 4b ruil aisaes eae eesbes nny 25| 50 
seehaieks + Soatemenen"==* asteaten Rasesemaaeen eeeeeeeetenl Ueeeseieeesel Reeeeeieeeen Reeeesaeeie nS os | Be She tee ee ie 
o ~—  ge og t yO e Repneeeeeen Recereenent: Bhaceeeeeret Ble JEW LOL 2440 SUEY BOL. «cccolccecce 
St. Paul Minneap. & Manitoba.| 101” ii” | 100° 100%] 160” 166 ann cereal Leake pian “ag5. “Box aaa | 4272 IUly 18] Abie Joly 16). Lae 
Scioto Valle a.” °* ererrerrcsees seccee eeeeee] cosese ceeesel sosess escesel eoeeee seco 7, i 5l 49%, 3. ’ : 2 - 101 388 Mav 13i.___..}..... . 
Texas & Pacific ................. we OO SP ee ee Ty Se ey oes ey 26 231% 400) 23 | Mar. 10) 38, vy 13)... isi 
Toledo Delphos & Burlington ..| ...... ...... 12019] 120°” 128%, 12135 123 118% 122 | 11812120 | 139,182 /105 7 7 19116 Aug.241157 191180 
a re Pacific .......-............ 20% 122% 118% . re 191%191% creer e see -ee] coerce coccece os 186 F = 25; 60 June30! 26 48 
United Companies of N.J......| ... =i. °48i,| “45 3: 4715) 463, 485.) 477% 49%| 465, 484] 461g 58,9 7 fo os 9614 May 16] 51%} 834% 
Wabash St. Louis & Pacific. | AB 48% o* 3] g3° saxl sow s5ol sea 84%) 82% 83%) 51,993 | 77 Feb. 25 
MISCELLANEOUS. NII sci nnsinslh staninn eine weed & me Be ae BE 
——- District Telegraph --| ------ --noe-| voov- vovee-] seveee sovsee] ATM ATM covees vooeeed oe 7° 3071 «15.587 aoe a 4 115% Mar. 7) 60 fr 
ie ihe Ferman °o"<"E seczee sccze-l cosces socsse] sae 33,109 | 1971510 107%) 107 i07%) 15, 8955 rer 
Delaware & Hudson Canal... 107% 1087%| 107% 108%) 107% 109 | 197%2 108 | 107° 107% ype GO l1se Jan Shoo Few 21l109. [147 
New York & ray & Nav. Go... 159% 160 | 136 158% TN” FE Repent: 156 156%) 156 156 | 43:810 ye EE BF 63 
eres “2 > 4 ’ . = 
Pacific Mai tid ihetwhesperenveses 481g 49%o) 47% 434) 48% te “48% 49% neti 48% yo * 540 1,300 13014 May 14 HtGd a 13 107 ¥j1 A's 
3 3S elnaitgeaeaneiaee ge te. as he fs igs aarti Reis att] abd of "| asttese | ot £02 181 of ABT obo. MLS 
SS ull BR ARP aa 5, 4 J ' 
West. Union Tel., ex-certificate- 85% 86%! 84 854s) 85% 87%) 86% S872! 86 " 20 Jan. 5141» Aug.13(106%1122 
PRESS. 135 138 | 138 138, [139 144, 6135... ree = 88% May 23/ 94 66% 
AGaMS «~~ ----- 2-22 eeee eee ee eee 1 ee at a te ee Baia 841s) 83% 84 3501 filesen 4 June ll) 42 | 58 
PEE atbnccnssovcecsecsscecoscl Seence capers 71.1 68 68 | *67Io...... 5 . l 
United States.................... *68 69 | ..---.------ mh “ase 133 oie ise te A ee atc 112 Jan. 4/142 June 18/100 
Wells, | ft. ages “125 ------] - 2-22 eee . May 23| 65 May 23] 55 5 
COAL AND MINING. 473g 49%) 47%, ° 475) 49 93: 3300 - Jen: 31 67 June 7| 19% on 
American ED ncsescccscetnesovea] ecvcce specce] ovecee cncece| sorsce cncses| « i % I ’ 3: 3) Oi iu 
Colorado Coal & Iron............ 47 49) 45% 4642) 47 48 | 47% seth hearts rand + Peete, ERD gee 31 Apr. 19 43 Jan. 1s +4 39" 
IIE Souiwiccscnes sl seanee cancel busces cnseel vocass- sucess ee Ee ee *19 + §=©20 150 | 15'2 July 15 gi. Feb. 7 1%| 30% 
Homestake Mining.............. ‘nclillinaiin Pietiedinntin Iastenaiecs What tbedh Inesesansent *Din 23, 100| 17% Jan. a/- 9 Apr.22| 2 4% 
i en” csuaaell ventas oorceul an WORD OME hee ne oe 34 Jan. 06| 35 May 27 16 | 27 
Mari ariposa Land & Mining....... vad ibe: Gator To ey Bar eweiegae. Seeecebetants 24 24 100; 24 Aug.2 10| 38% June 10} 30 | 39% 
Maryland Coal...................| 22. eee cncsee] cowcce wonees ae. See Gees weary ee . SS Fiero roscoe SS tJuly 7| 9 | 24% 
Ontario Silver Mining .......... *35 36 | -.-.-. ------ *113,°15°| 15 15 | 15° “15 | «13% 15 300} 13 Jan. 6 75July 7| 45 | 73% 
Quicksilver Mining... 2222202) oe... ete ty (OR a OO Sind Bebe 57% 58 5600; 53 Jan. 5) 75% Feh. 171 20 | 34 
pass Tm Si] 92 o2 | oo! oo | aa “ae | “ZiT Bi] tow Bin 680) 21 Aug. 6) 27, Feb. 17) 20 | 34 
Standard Consol. Mining ...__.. “2134 22%) 22 22 RF Red cet Sadat Bieaiecienstin 700 | 25 Apr. 27 5 4 May gel" gis 
Cameron Coal.................... 41% 41% 40 40 ~ | a oe 1% Qi, 600} (1% July =F! om Suna 3i 23 | 70 
Central Arizona Mining .....__- ‘2 243) 2 ~ en ee eee ee 10 June 1a. Jo 1i%| 25% 
Deadwood Mining: ee 22707) pig ogigh Tort rote cect cette) cect cece] tet tet] ects ect] eee 7 June 3 = 6 | 2532 
enawrocd ae RSet de its Carrere <> Coreen ak ddaipdinachllbicael avese ae °° ae 25% Aug. 22 35% Feb. 9| 20 orm 
POPCHLPS HS SCL SS SLSOE S2SS08 e22S6eet F©e2e22S2 SE2S26ESE] cot seso goedeeo]| eece02 oc , 3 + 
ow Contato alin lksinaiill aemnitediiauaes oh Cad Cee «--| 2642 26% scapes’ Goes Te | Siasem 1 Apr. 13| 2% 
8 | SE Petia pe prt ee poate MEX ESTE MEET 











* These are the prices bid and asked—no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS. 
SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. om 
Alabam Michigan— - Sa old, J.&J.;| 36 |...... South Carolina— 
Class A, A, 3 to 5, 1906.. 74 | 77 TD Mk caceseceusecesedsl shdceeenes ” 68, 0 pS RSE / if ewe 6s, Act Mar. 23, 100} 11 ll 
Class A, 2 to 5, REE «il sbasacuinevtes a 3 BBO. ccccccocccecccese] soccselescoes No. “Carolina RR., J.&J.) 145 |...... non-fundable, 1888 
Class B, 58, 1906....-... 90 |...-.- Missouri— Me Mens <tirndeus Mi Brown consol’n 6s, 1898 2168 (13S 
7 ik Pl cnncceos  leccess 6s, ane 1882 or 1883..... | egasagheesacs Do coup. off, J. as. EP, Esecues Tennessee—ts o- 1892-8 68 | 684 
= at. 2s, apitabap tte Mee f.0<.<. 6s, due 1886 .......... Sick MEE Rawence Do coup. off. A.&O.| 125 |.....- 6s, new, 1892-8-1900....| ...... rae 
arkans vo eee ' 11049)...... Funding act, 1866- 1900. i seer 6s, new Bn: a SIL: Lh feet 69 
68 funded 1899-1900. . ae iseetes GO, Ge Es once ceacnces | BBS Reseed Do 1868-1898.; 13 |...... Virginia—6s, old .......... 37 42 
7s, L. Rock & Ft. S. iss.| 12%)...... 6s, due 1889 or 1890 . 114 |...... New bonds, J.&J., 92-8, 22 |[...... 6s, new, 1866. ........... SE lwesnee > 
7s, Memp. & 7 Rock RR es Asyl’'m or Univ., due 92 ......|...... De A.&0........ i Renee 1} 6a, new, 1867...........- | By Owes 
"3. L. mp, & 1249)...... Funding, 1894-°95....... ‘216 |...... Chatham lines <tnccoas 6 8 || 6s, consel. bonds ........ pS 
"Qs, Fe oO. ." — rg oy 12% 15 a ~s & St. Jo.,’86. 110 (112 Special tax, class 1,’98-9) ......}...... 6s: ex-matured Seen... RES E 80 
7s, Arkansas Cent. RR.| 12% 15 do Wel BE Bedvced Do Class 2...... 7 8 || 6s, consol., 2d series . GS fecsaes 
Connecticut—6s, 1883-4..| 102 106 || New You k— | Do class 3...... 7 8 ||_ 6s, dete eR pple 16% 
Georgia— 6s, TRS? ERAGE Apyenne Ce, Se, D., Be accccel, -ccccceleesees CORRE, GM, BOG ccsccccccd cesese 89 | District ‘of Columbia— 
78, ARRAS S11 |....../] Ga, gold, oot 7887 veveeeienceus a a La Ee Gr Sécenda 2, % aE Sees! 
"Qs, enstor sed, 1886 .... .. BEE  Teccces GS, FOOM, TBBS......cccccce] cocccefeccees a eT io | ~* “trapegei BAS 2a Ont 
7, gold, 1890........---- BE Bincosc 6s, loan, et frvenvomenedh Hanepnlowened 5 Free Cy eae if — ~~ peeeeeeegen Recess wiht 
Louis soe he Pes MR «caccdecccdl seupnebiwneien Rhode Island— || Funding 58, 1899 Oe See ese 
7s, consol., 1914......... 6614! 661g]; 6s, loan, 1893............] ......]...--. 68, coupon, 1893-99 ..... RO fistnees Do IE ES es aoe 
PEE. nag ccenchuas sted 60 | 65 | Do registered Ween Bogie, HS x 
Be RAILROAD BONDS AND MISCELLANEOUS SECURITIES. : 
4 Cen. £101 
’ » + 
Railroad Bonds. 7 i 105 
: 131 ons eae 
e i So. Cal.— 6s. 
= sess : Pacific—lLst 
e 73, 
a . 8s, 
E . t. seid 12 1893... 
: a eceslae 
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New York Local 
Securities. a 
Quotations in Boston. Phil —_—= 
Bank Stock List Insurance Stock ’ adelphia : 
, List. and Balti 
. [Quotations by E. S. BAILEY, B e more, 
1 No. 7 Pine Stre ’ roker, ECURITIES. Bid Ask. 
1 COMPANIES. PRICE = ROSTON. | | sEOURITIES. Bid.| Ag 
1 Marked thus (*) are’ Par- Price, | “>. ido Topeka let m.78..... emery aaa ti sued) —- be 
not National. Bia.| an: COMPANIES. we amen land grant 76 + 1""" Tomnecting 6s, ng A 118 
oo : Bid. |A Atiantle & Pa nc cs" ll. Chartier i904...... ica 
pale knisn odes L0u m. ‘oO = ap es same | 4uts! 80 Ghartiors Val.. tet i. -T8C192) 2. PT 
oveen 100 —-— | Boston & Maine 7 e.. 40a 50 |\Del. & Bound varioug..} ... | 0) 
ee eeeeesevesece 100 ‘67 s608to * eeerseereee ‘ a E > n Br., ist, 18. 1905 :2 see 
aan aseegens 25 116 4 EE Ticcsensecel cs: io lene Won ist mort. ie, * 5]... 
& Drov’rs 2 aio Boston & Lowell A 0 arenes Kote - | 4s msport, ist m.,78,"80./112 |°°"* 
ccna 5 | Et | eee PeEPrencncon LUO. | 2 
sbevbeoneset = vag | Boston é Providence 72.00)i96 |:c2. |" "go" etm ae, wold BO.h co 2" 
Eattectewond 100 130 Aa grant i. 196 fore | GO em. ee eas liis | 
rane sama B ‘is = Nebr aa ee .. EX as i co 2d mr. fo gold, 8. u10 23 
se eeeeeeseee . eoeeceredioce } . egtt eoee pan 
oe 100 110 | Chicago S ade teehias ete ree 0 “a sate be he Co 
i00 b oun. @ Paxsumpsic y eee} hacaé& Athen 1 3, 1945...}.... | OB 
et 240 Connctt*n Val ey. 73 . iy IYI.) cae | = | Junction 1st mort. &, cs 18.,'8)}-... |. 
. was Orme Mass. 448, new. oe - fesse do 2d mort. eee ae 
ost mabe 100 | ae KR., $8. oavsadhonty, ye 121056) ‘Lehigh Valley, ae 19 1 ed ig (223 
90 6eces pl tim anetebeete es aia ore 08 
henna Oo 08 | Fort Scott & Gulf 7s..°...... + Ti ygugl) do 21 m. is, oe Nb. 1130 1a 
eee ee 100 ai | Kcity Lawre © 18... e..ee.0e: qv do con. i. 68,7 R198) .... ‘8 
evs cesee ee wu | Kaw. C Ns meg ort So. 4s. ieee Little Schu vet of Duyl 923) «+. iad 
. BU “08 Little We Ft in-ith, 78, eo. j119 . O. Pac A _. ist in: 78 ,'32) «++» n 
75 Mexi 7e,ist 114 | 't m., 63, 1920 .. | 98 
| 100 29) _— York & _ , .) eat aeuntidied | 96% North. Pein. ist m.68, cp., "85. 107ig °°" 
—-  ~ Giemeleb,......... 100 7 || ew Eng. 63... xen "leides 2d m. 78, cp., "96 pe 
, = @reenwich*..... oe 145 | New Me is. 120 do gen. m. 78, ¢p., “s908,|19t {01° 
sippy 100 1¢3 New Mexico & $0. Pac. 73... ~ on gen. m. 7s, reg., 190°/221 |... 
100 RS ke Ch. 6 LOZ! . new loan ts reg 108 . 
a  .. Seemees “verre 50 160 91d Col co Inc }... Oil Creek lst m. 78, coup 9), 101 Saati 
; eee eee eee 50 pots Old Colony ds’ @eteeeeree #008 ae rittsb. | a B., 78, cp." * wane i060 
100 OW Pueblo & A’ eo neee ererecceeioves Pa.& “Mi rip.. ee 
50 S | See | 2 ie mn Yo. & BR. 78,1895 -2.)-00. |": 
ste aes seesees 100 9:6 Vermont & Mass. RR..68 ... |... thd Pennsylv. gen. m. 6 1906 -..)-re+ {18036 
sapeneennocens 109 4 Vermont & Canada, new 88..| ... tes eo fen. m. 6s, ~ -19i0 Pre ea 
Assoc’n.| 50 — ; os Bae ee “ cons.in. 63, rg. 1905. ' ae 
'dre? 1 \tchison do ” rere fases 
&Tr’drs'} 25 PE ey & ES pega x135 133 do Cons. m. 68, Cp., 1905.|-.-. [185 
eeeeresece 100 70 Boston & Lo y ec celseee |169 Penn. Co., 53... eoeereias 
“zcin-:| 58 120 | Boston & LOWEL!s.ceseseie -6/ LSM) -r-+ f) Seater taal ot age 
panties 150 soston & Provliesée. » soece] 15026) --- | Perkiomen tat mp. sy ‘eliog (3 
me is | Cuemtire prewerres. beh | 63 ‘i [te Be a Tr eerts te 
jodie Nees 7 fl ‘stanky @ lew. = 85 |. =? kirse 2d wi. 73, Cp.,'98 | -++6 1183 
sensebad 100 i Concord ev.. "| 23%) 24 po ort. 68.1920|.--. }.. 
100 eae eee pbdasshbdapeccces boogt cece pocoe Le. & do  58,1920|-.-- |108 
oe eat 100 123 | Gonnecticut esac tgs (ID Tented Be let mbox d let m.| 70 | 9 
~d - aBB . R. . 3 
‘| 100 --» | Eastern aoe "lagi! 48 do ware -Agex-da0 Os 
esate 100 “+ | Kastern (New Hampshire)... Lees vin: | oer plan... {iss 
3 i | Fetevrwces ofS |B cont eel 
b wes seamen . eves *eeeere ao cons.m.6 2, sane fy a 
ccemtironma P| S| Fort Seott'® Gulf, pret... iss |: do imp.m., sg iach CF gy 
Cental dy 100 112 Iowa Falls & Sioux Ci y — es do ate PL Oe L376, 04 
ee panned 4 112 | Littie Rock & Fort Smith... 7 | 7 do dsb. cour. 1995 pe OAL ees 
memacscsioa - ae 130 eee & Lawrenee....|-..- |*** - Soe off, 1693 j---. |... 
Sate weee| 100 aio | HS: Hoagh. oot tae @ ecrip, 1882.00.04. |e | 76 
veedeg 100 PS | mee Mose. S Des... pret... j-o-- |: do conv, 78, R. C., 1893") --- 
‘Ward. .... 100 140 | Now york & gy or Phil &h Coal p. off, "93---. | 0 
Sete eee ewes 4 ys Northern of ‘New Hagia.” A pe 70 o ein deb.t8,82* 60 eeee 
vi ap ee 100 Norwich & Worcester Feel tg0 1162 | dio mort., 78, 1892- 2 . shes 
cecce Ogdensb. & pescedes 6 Phila. Wilm , i —- ee oe. 
00 140 : L. Champlain ...} 45 |.--» | Pitts.Cci Rae b. 68, "B4-..-) oy [ott 
soewenewod 100 115 | oa Selene. pref..|... |---* [i do D at. L. 7 7s, cou., 190/120}... 
nen’s... weeee © 80 Portland $8 eg eee 126 [-+- Fe. & Dany.con3 sine. 219'5 Dee gx 
vseeees] 150 110 penses eh ey Car.... jouth| sees | Sham nokin VY. ee aa 101 18 a2. 
buhswaseuls erred... . Ae : y n : > Reeee 
° nt M eereeee eee . Z. feee ee eee 
Gas and Cit ls | Worcester & gusacuscite.. | 84 65 co oi m. Bs “ag “18 
y Railroad St Wisconsin Central........... {\Sunbury & Erie Ist m. 3 ee 
{Gas Quotations Dy weo oeks and Bonds, @recesseee 21 2134 Syra.Gen.& Corn’ Z in. i, "97., eee eeee 
: rge H. Prentiss, Broker, 17 W..1) Street.) PHILADELPMis os ieee Md Tones & Pac, 1st ty Ist, 18,1906 vate 100% 
a8 CoMPANI = x STATE AND CITY BON , ‘0 G:ande D ¥.. |i hen 
Par o Penna. 58, g’d, int. an ini do cons. m.,6e, «1905 10036 1 ’ 
. |Amount,| Period Date ane ee, 19h, |. LY GO ._ 1DC-& |. Gt.» 28 1915)-- 
Brooklyn Gas Light anit! e + Bid.| Ask. do 5s, new. reg. 1892- You 1115 ese a co ge pure ist m. 78, 90. ion 
oto Gas Co “Bulyay sseese+] 25 12,000,000} Var % lace, Ss tee do oe, Oe apts 117 | °-" | Warren & F. lstmi.78,96..02.(-0-+ fil0 
eereees ‘ , . ° 9 ne eee eaece Ww t Ch , See? Oe 
ii beeen} 1,000 | Var. | 2%%/Aug.,’80 127 Ge, 15-25, reg. INB2-"92.|.... {lve est Chester cons. 78,’91.....j:275 [+ 
yersey City ‘Hoboken. 77772°" = 1,850.000 Mea|s eis "7M 105 1076 pailagel bias regs nee peas fase se aed ee ny > 
Saco eeecee 2+ . ° » S| & oO 6,.n.,T . ashatind Paee ° Se eees cove 
Metronolitan taeeeeeees 159 |4,000, eT] & lAugs a 120. (190 ee ES pete ae ines 
bo sesee esse] 100 12,500, GJ.) 5 j|Aug., clit RanaAe | aR ane gon" : woe f***? Besse 
Matus, N. } wemnneted ~esgoneeves 500 "000,0 age va Aug. °81'150 ryt Alleghen a W. Jer-ey & Att. i-tin Ss, cp. coos 1110% 
eeoerves eco = , . “ eeesee 2°? ™ 4 Vins cevccccees ih aea ne e c ae Takes 
Nassau, Brooklyn .............. 1,000 |1,000, {Py grt 1s Sly ‘ot! 69 cr Baffalo yet & Western....] 21 | 21% do és P.B.,’ ¥8.|49 om 
| wew'ye’ uamaaeecsnies 00 |1,000,000) Figs A.) .-.1 ise, |103 104 Camden @ Atiantic.....°-..1' 30 |." lunes. @ Del tata | 
eh Say = gta va. | "700000\MVN,| Seltter, ‘atl te ‘08 ao ao pred.) 98 8: ee a ae hy tay, | eros 
pee tansy | 108 (ApoaamaT RN May, *8!| 49 200° | Ogg pret as erie Weg [A 
p Bonde. S| Wan | 1-3) Sel dun:: 78) 35 P95 | ped Pret on nspereiee sees[ieee | BF do mort. golds ¥ie..-| oy tsa 
‘a “hae tee "oo?" Var. oR O00 — 7 | 1897 103 ine Delaware & Bound Brook coe | SOS 1 yg do cons. m.78, rg. i9i! 12044 1206 
_, esemeianatane BE 000] Var. | 6 | 1900 Se! 3) |'9) | Ehmire e Williame Brook...°)°°2. |....°\ Pennsylvania 68, Conf 1885.5 HHO 
anna Sosa 1,000 |1'o00'Gos| Ara 3B. 3 Tuy ail ao | oS , leas ete oe 40 | 3 schuylk. Nav. ist ™m.60 2:00, 107 }.... 
ee doesctien ME dey IM. GN! Qtelsuly 81] 6s 10g | Bar. F. Mt. vor s y Lancaster.|... ("21 naLahohk oi Obs 
Fulton | dinihiis: txins a ae +04 ss 5 |June, 81/135 1S _ ee oes Maryland 6s, defense, J.&J...\104 106 we 
ae wrt bie 100 j1.8900001 i , 188s 110 110 tue hve alley... = ef. ri Ns ann do ee | exemt, isa7 tte. ‘. 
PS ee aes bs e eeeeeee e i @ eeee 
B ons by H. L. Grant, Broker, 145 Broadway.] —- —  pageenne sia tee 6a) “ii Beistnore ts Nan puede 1188 aww 
ea eee eee 8 seee 
pater SPult. Ferry—St oo. Valley. ...++ ites F ne do ad. + sesh 1334 pane 
en : maete-kS Western. a - [ie e = is90, quarterly. --|118%s 119 
' North Pennsylvania anges 7 sox | do oo, en. t <3 ar i Be 
ia in ata g «+... s, , 
Ph‘ ia elphia & Erie. eeeree Gods bd56 do p , a hon ee 
Poiladelphia & Read ng eee Sp | 23% 4 és” 1902, i Meses 127 eee 
Philadelphia & Trenton... 30% | 52, 1916, new . "}195 
& Phi a. Ww Iming. oo Baltimore. eee oo Norfolk whee eeeee poet a8 125 
; s ot. Paal & Dalath R.R. Com. oa a Balt. & Ohic AD STOCKS. Par. re 
do sates nei nigpeetinn 
United N-J. Companies”-..|.... Boggs apron: 8 set 
>" West Chester consol ccccce osee 102 do 2a pref..... ° LZ: 
-& Weat. Jerse - pref.... ‘- do Wash. Branch. 100: 4B 120 
af ; West Jersey & Atlantic..." “| 34 "Base! a oe cparkerab's Br..50).... |... 
og CANAL ee e808 e868 § m9! 
& Lehigh Navigation, ~ || Western Maryiand..... ... 0 are| Sane 
; Penns eeeeeenceese 42% 436 — Ohio "50 46 ys 
Ja J. Bebayieiit Ne Revises’ vere owen | sourg & Gontielisvtie..u baa: dheos 
A.& 0. Buaquenenns o.ns0ecc0 ne "| 1236) 13:6 [NOW Va38 m 68, 1885,A.60. ..|109 (112 
AILROAD BONDS. | | || Pittsb.& Conucliev16,°98, Jes) 
. . 8 * ee see 
2 Allegheny Val.,7$-108.1896,,|.._. 112435 Northern eens e 4 $11 23)4 124 
° do inc i 120}. | 8, 1900, A.&O. 33° 
.& Belvidere Dela. “ot iano i Bl is Nose. tien eae 13 [16 
6 om rene || W. Ma és, 6s, 1st m.,’%',M.& 8.) 113 114%6 
ao + Bag e ~ ‘37. ed 110 ' ’ = 1 m., r., J ad 118 
Camden #Am c; vs..udp, 1 3|103 idays|| fo 2d mi guar JQ S22. 3 |: 
3,c pe sooo SD saee 
Jo mort. 6s, °59 16 pee = 2d m.g ref............!107%6) 108 
Cam. & Atl. ist m 7s. g¢., 1293 |. 115sg|. lus] do ret by W.Co.J&J\112 |... 
aes c do 2d m. cur. 7s, ic79..|108 |108 Mar. & cin, oe ch bel &J.j123 |... 
* This cowmn sh Catay Pg dog og Co. 65, 97. 1085 do ad, Me & Ni... 12146 733 
ows last dividen on stocks, b Aguada pe SP ss a a Unt do 33d, S. &J...22.) 45 L. 
, but the date of m.. 108, °88 on RR. ist, u . 
Qo maturity of ° Stesce |. ss e: g lar.,J.& J..!. 
bonas. In default. + er ahace. > nien endorsed. 118% ©: 
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Railroad Earnings.—The latest railroad earnings and the 
tals from Jan. 1 to latest dates are given below. The state. 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
«Jan. 1 to latest date” furnish the gross earnings from Jan. 1 


to, and including, the period mentioned in the second column: 
-~ —Latest gre reported——~ —Jan. 1 to latest date.~ 

Week or Mo. 1881. 1880. 1881. 1880. 
Ala.Gt. Southern.July ....... $57,982 $47,525 $402,604 $333,491 
Atch.Top. &8.Fe.June ...... See Sanwa  wenesead « \- ondbdere 
Bost.& N.Y.Air-L.June* ..... 24,422 22,147 133,843 132,692 
Bur.C.Rap.& No..2dwk Aug. 43,458 35,553 1,251,753 1,194,832 

& St. Louis. lst wk Aug 8,954 9,918 248,192 . 224.02 
Central Pacitic...July ....... 1,859,000 1,840,067 12,652,544 10,341,759 
Ches. & Ohio ..... | ea 225,096 238,236 1,524,387 1,497,272 
Chicago & Alton .2dwk Aug. 219,561 292,597 4,297.423 4,516,268 
Chic. Burl. & Q...June....... 2,033.802 1,682.956 9,098,546 9,659,605 
Chie. & East. [ll..2dwk Aug. 35,853 33,535 = ........ 0 sees e eee 
Chic.& G.Trk.Wk.end.Aug.20 32,920 a Sommesie . ebaeuseal 

Chic. Mil. & 8t. P.3adwk Aug. 3380,0 

Chic. & Northw..2dwk Aug. 499,200 680,000 Saar ert 11 





Ww »382,102 
Chi.St.P.Min&O..3dwk Aug. 78,029 3.9 85,7 1,733,449 
Chic. & W. Mich..lstwk Aug 20,224 14,382 596,406 467,228 
Cin. Ind.St. L.& C. July ....... 178,86L 204,138 1,247,047 1,287,931 


Cin. & Springt...2dwk Aug. 18,000 22.007 588,375 550,342 
Clev. Col.Cin.&1.2lwk Aug. 89,269 116,014 2,554,881 2,576,525 
Clev. Mt.V. & Del.zd wk Aug. 8,441 9,698 248,838 259,521 
Denver & RioGr 3d wk Aug. 128.680 85,170 3,487,616 1,717,400 
DesM.&Ft.Dodge.2dwk Aug. 13.353 6,583 213,675 174.597 
Det. Lans. & No..lstwk Aug 24,462 21.908 763,566 683,614 
Dubuque&8.City . a wk Aug. 26,192 18,638 636,509 617,553 





Eastern .........-- Gi. tb cen a ann. ¢esected) < sbapinse 
East Tenn. V.&G .2 wksAug. 111,893 94,995 ciniiies Deine sonnaged 
Fiint & Pere Mar.2 wksAug. 65,096 456,879 1,107,403 913,484 
Gal.Har.& San A.lstwkJuly 21.176 20,199 = ........ ........ 
Gr’t Western. Wk.end.Aug.19 90,133 104,236 3,257,271 3,054,359 
Gr’n Bay & Minn.2d wk Aug. 6,97 UE echecene. -. canovace 
Hannibal& St. Jo.2dwk Aug. 52,543 55,423 1,413,!00 1,471,721 
Houst.E.&W.Tex.July ....... 12,520 9,171 78.533 53,831 
Houst. & TexasC.2dwk Aug. 72.298 61,471 2,102,562 1,806,892 
Illinois Cen. (Tll.). July ....... 548,936 587,732 3,469,663 3,487,494 

(lowa).July....... 168,158 136,363 907,436 910,637 


1+» Do 
Indiana Bl.& W..2dwk Aug. 26,578 27,487 #1.®(.'717,239 727,6u9 
Do OhioDiv.2dwk Aug. 20,672 madre * “dedeheae > | emebetis 
Ind. Dec. & Sp...July....... 45,582 42,908 =260,741 212,201 
Int. & Gt. North..2dwk Aug. 51.699 29.765 1,448,469 883,049 
lowa Central.....June....... $9,918 73.5 
K.C. Ft.8.@Gulf.lstwk Aug 28,506 20.432 833,497 650,934 
Lake Erie & West.2dwk Aug. 38,430 31,803 813,444 635,560 
Louisa. & Mo. R..May....... 33.743 32,6: 73.17 
Louisv. & Nashv.3dwk Aug. 195,800 176 
Memp. & Charl...2dwk Aug. 21,981 20,030 704,670 597,756 
Mem . Pad. & No.2d wk Aug. 3,949 4,346 142,064 121,236 
_. 8h.& West.3dwk Aug. 13,700 ’ 

























































































& St. Louis.lstwkJuly 24480 13,065 502,153 323,165 
+Mo. Kans.& Tex.2@ wk Aug. 158,205 108.444 ~~ ........ «2... ons 
Missouri Pacific .July ....... 1,317,663 980,963 7,014,819 5,856,909 
Mobile & Ohio....July ....... 131,009 130,740 1,240,532 1,139,864 
Nashv. Ch.&8t.L.July ....... 150,430 . 151.594 1,229,653 1,176,274 
N.Y. L. Erie& W.June....... 1,794,982 1,661,812 9,997,393 9,091,064 
N.Y. & N. Engl’d.July ....... 241,822 210,257 ciiteine. paiheint 
N. Y. N.H.&Hart.June....... 488,440 369,116 2,676,860 2,211.531 
N. Y. Pa. & Ohio..June....... 447,279 363.436 2,733,997 2,421,630 
Norfolk & West...July....... 161,940 145,585 1,155,883 1,048,099 
Northern Central. July ....... 40,811 450,298 3,102,677 2,666,088 
Northern Pacific .3dwk Aug. 77,386 50,468 eae. . seeheuen 
Okio Southern. ...2d wk Aug DT. sseseene . “pieataah _-“ simbnui 
Oreg’n R. Nav.Co.July ....... 406.500 273.145 2,160,877 1,774,053 
Pad. & Elizabetht.2d wk Aug. 8,464 , 02,70L 228,534 
Pennsylvania ....July....... 3,780.418 3,449,644 25,334,257 22,883,715 
Peoria Dec. & Ey .2Gwk Aug. 19,533 11,104 381,056 238,322 
Philadel. & Erie..June....... 350,585 331,024 1,723,027 1,774,798 
Phi July .......1,835,725 1,282,835 citimetiie ° \ ahpigsemnil 


ing. 5 ede 
St.L.Alt.& T.H. S54 A Aug. 26,311 31,788 885,910 831,295 
Do brehs).2dwk Aug. 15,000 15,649 440,534 391,819 
St. L. Iron Mt.&8.2dwk Aug. 152,600 144,898 4,173,229 3,308,773 
8t.L. & San Fran.3d wk Aug. 62,900 61,000 1,902,372 1,505,327 
S8t.P.Minn.& Man.3dwk Aug. 91,600 50,400 neseere 1,878,564 








Scioto Valley..... 3dwk Aug. 11,05: 6,468 235, 191,835 
South Carolina. ..May ....... 66,195 58,113 513,624 457,166 
Southern Pacific.May....... 508,000 445,953 2,015,300 1,811,707 
Texas & Pacific ..2dwk Aug. 83,596 52,074 2,119,510 1,439,969 
Tol. Delp. & Burl. July~...... Siete .. ccecsees ecacenns oDacaens 
Union Pacific ....July ....... 2,528,826 1,934,215 14,057,408 12,385,359 
Wab. 8t.L. & Pac.2dwk Aug. 373,943 274,417 8,055,441 6,911,688 





* 5 per cent basis in 1881; 6 per cent in 1880. 
i Including leased lines. : 
_ Exchange.—Quotations for foreign exchange are as follows, 
the outside prices being the posted rates of leading bankers: 














August 26. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.) 479'%@4 50% | 483 @484 
Prime commercial ................-.---- 478 @47819 | 4314@4 82 
- Documentary commercial .............-- 4 77420178 481 @481l1 
eile i el Se EE CRT ie 5 2719@5 2433 | 5 23%05 21% 
Amsterdam (guilders) ............ ...... 394a@ 39% 39732 401, 
Frankfort or Bremen(reichmarks).... .. 9353@ 9373 914445@ 941% 








U.S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: | 
Balances. 

Receipts. Payments. Coin, Currency. 














$ $ $ 
Aug. 20...| 1,309,862 64| 1,079,027 13] 88,283,767 60] 4,50 
“ 99° ""|*1'739'538 54| 869,934 36) 87,116,230 95| 4.54 
“ 93°-"| 1°511.320 64| 842,573 18) 87,810,377 60 4,517.20 13 
4:55 
4.54 











“ 24...) 91€,151 23) 739,071 53| 87,977,650 71 
“ 25...{ 1,549,474 94) 1,163,199 38} 88,340,184 64 95 
“  26...| 1,506,273 00) 1,797,710 01] 88,058,453 06) 941,046 52 


Total...... 8,532,621 59] 6,491,515 39|................. 1k are wt 
* Includes $100,009 gold coin receive 1 from Sin Francisco Mint. | 

Coins.—The following are queteens in gold for various coins: 
-ooe--84 82 @PS8 Silver 1443 and 443. — 99%@ par. 
PORT we 382 @ 3 86 Five francs......— 92 @--Q9t 

474 @478 Mexicac dollars... — 87% @ — 83% 
.. 392 @3 97 Do uncoummerc’l. — 86 @— 33 
15 55 @15 75 English silver.... 472 @ 430 
-15 45 @15 55 Prus. silv. thalers. — 63 @— 69 

112 @ 112%) U.S.trade dollars — 93532 — 993 
par @¥%4 prem. | U. S. silverdollars — 99’g@ par. 

— 99192 par 
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New York City Banks.—The tollowing statement shows the 
condition’ of the Associated Banks of New York City for the 
week ending at the commencement of business on Aug. 20. 
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The deviations from returns of previous week are as follows: 
Loans and discounts... += Doe. 61 65) 208 Net deposits.... ....... Dec. $7,926,800 


ec. 4,702,700 | Circulation.............+ Inc. 80,000 
Dec. 84,200 | 


L. ss Raee Daggett. Circulation. Agg. Clear 
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13,289,200 274,442,600 15,448,500 1241,050,579 

12,466,600 271,668,800 15,466,100 1020,907.965 

) 1%,241,200 277,931,600 15,771,100 612,303,682 
12,934,500 275.586.500 16,630,500 774.684.705 

12,710,500 275,495,400 16,713,500 950,446,290 
12,472.700 282,788,500 16.709,000 815,034,482 

v0 3,428,600 288,821,100 16,550,200 724,179,358 
14/413,200 292'653:000 17:217.400 %78.263,386 
5.784.700 294,536,300 19,600,100 879,862.835 

) 16,024,¢ 303,033, 18,664,200 1144.476,789 
17,134,100 316,818,400 18,596,900 !078.352.065 
17,873.000 326,611:700 19.135.300 1212.647.682 
18,633,800 $32,182,500 19.301.200 1198.726,143 
5,325,300 339.548.6909 19,263,300 ¥19,391:800 

13,313,200 345,643,200 19°236:100 74,180,859 

18,474,300 344,307,600 19,305,300 1019,215.092 

8,092,400 343,640,800 19,144,300 953.507.156 

17,112,300 346,463,400 19,176,300 14,724,507 

16,284,300 349,843,000 19,149,200 951.818.902 

17,058,700 351,199,500 19.161,300 $44,816.89) 

16,752,000 352658.800 19,185,300 934,014.125 

16.931,800 351,777,900 19,212,900 932,788,926 

16,060,000 317,342,700 19,360.600 847,03 612 

15,927,000 342'722.400 19,486,090 625,049,774 

1).842.800 334,795,600 19,566,000 825.491.3523 
Banks.—The following are the totals of the Boston 


banks for a series of weeks past : 
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Bngeie. L. eee Deggems Cremation: Agg. Clear 
6,744,400 3.117.300 95.954.900 930,7:10, 95,227,624 
6.343.400 3.059,100 96,911.700 30,939,900 85,405,247 
6,678,700 2,938,200 3,513,900 30,997,100 92.454.506 
7503,7 3,204,700 10!,651.500 30,476,500 96,581,371 
7,964,2 330,100 106,244,700 30,822,700 92,862,818 
7.855.900 3.328,5 109,751,500 30,U89,¢ 87,193 568 
8,2°0,100 °3.174,500 114,588,700 40,.715.200 83,934,803 
8,457,100 .612,9 116,102,600 $0,773,1¢ 88.471 .027 

3,857,600 3,577,600 112,963,200 ),442, 104,789.730 
9,131,900 3,205,600 113,195,800 30,961,f 83,072,711 
9,848,100 3,399,300 114,086,060 81,074,606 1,486, 
10,345,300 3,704,200 114,558,900 31,226,100 
10,688,000 3.797.700 113853900 31,376. 

10,192,400 3,.2°8,700 114,454,400 31,491.900 80,362,054 
»,132,600 8,116,000 111,853,400 1,439,100  75.565,8"8 
3,712,500 3,123, 110,450,000 31,623,500 16,250 

** due to other banks.” 


Philadelphia Banks.--The totals of the Philadelohia banks 


Loans. L. Te 


Agg. Clear. 
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9,008 18, 813 56.075.475 

1.57 19,454,146 51,582,427 

2,679 21.210,584 56.165,828 

iW¥4*4 23,154.32 5¥.214.658 

2. 23,720,055 429.618 

71.207 23,250,367 62.574,380 

1.68 21 18 69.077.948 

3.846  21.981.026 f 

4.905 21.536,.2438 61 329.548 

1.819 21,913,714 50,87: 030 
534 rs . . . 

7 S82 22 866,929 46,443. 97 
946 22,493,800 51.816.739 
4°3 21.917.747 44,048.755 
122 21,423.972 48.449, 136 
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AND 
STATE, CITY AND CORPORATION FINANCES. 





The Investors’ SUPPLEMENT contains a complete exhiit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other monti—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Atlanta & West Point. 


(For the year ending June 30, 1881.) 

This small and prosperous Southern road issues its report for 
the ro ending June 30. Since the close of the fiscal year a 
stock dividend of 100 per cent has doubled the capital. The 
oaenes debt is hardly more than nominal and will soon be paid 





off. 

The President’s report says that the results of the year are as 
favorable as could have been expected, in view of the general 
reduction in rates and the increased cost of working, on account 
of higher prices. The rates now prevailing on through busi- 
ness and those established by the Commission on local business 
= “" admit of the accumulation of any considerable reserve 

und. 

The earnings for the year were as follows: 








1880-81. 1879-80. 
rr ie oaene cumibemell $114,227 $110,592 
tt iinihitnes cibekenebenéwénnertnees 63,200 220,215 
ih (nut nuunhinee ieushbsheeeeesewed 40,626 37,322 

Ci nnii nadie sepactdoocebeboosul $418,054 $368,130 
tices a icthiithe pebenbendeaeousiee 310,420 214,801 
ae ee aaa $107,634 $153,329 


Expenses include $6,000 for rental of Central and Georgia 
tracks ; also, about $60.000 for new equipment and other better- 
ments of property. The large increase in expenses is due 
partly to these betterments and to the heavier lower rates and 
general increase in prices. 

Payments from net earnings were as follows. 


oi occu end eccasensuenindasceoonsaenies $107,634 
ST innidlecaks abs eduater enbdeenesdenetene $3,524 

ES RRR RSI R RR 98,576— 102,100 

ETE A R RE $5,533 


The genera! account June 30 was as follows. 

$1,232,200 
45,000 
15,440 
42,273 

$1,334,913 


‘g 

I ones cecsesessosésecuccssoscseseséeeteoe 
Accounts and bala 

CS LY LE LTE TT CEE 








Total 
Road and property ($14,675 ger mile) 
Stock Vicksburg & Meridian R. R.... ........-. 
pocouate and balances receivable.............. 


85,070 
57,958— 1,334,913 





GENERAL INVESTMENT NEWS. 


American Iron and Steel.—The statistics of iron production 
in 1880 have been comenee as usual, by Mr. James M. Swank. 
His report has the fo 
with mixed fuel as if it had been wholly made with the fuel 
chiefly used in the mixture, whether anthracite or bituminous 
coal, the quantity of pig iron smelted with anthracite coal, 
nyory wate coal or charcoal, from 1872 to 1880, was as follows, 
in net tons: 








, Fuel used — —— 

Year Anthracite. Bituminous. Charcoal. Total. 

HP 1,369,812 84,15 500,587 2,854,548 
RN 1,312,754 977,904 577,620 2,863,278 
ee ,202,144 910,712 576,557 2,689,413 
his tale 908,0 947,545 410,990 2,266,581 
le he ke 791,578 990,009 308,649 2,093,236 
ai tated tt 934,797 1,061,945 317,343 2,314,585 
ARC 1,092,870 1,191,092 293,399 2,577,361 
ET: 1,273,024 1,438,998 358,873 3,070,875 
3a 1,807,651 1,950,205 537,558 4,295,414 


PRODUCTION OF BESSEMER STEEL IN 1880. 


The total quantity of Bessemer steel ingots produced in the 
United States in 1880 was 1,203,173 net tons, or 1,074,262 gross 
tons, against 928,972 net tons in 1879, 732,226 net tons in 1878 
and 560,587 net tons in 1877. The increase over 1879 was 274,201 
net tons, or 30 per cent ; over 1878 it was 470,947 net tons, or 64 
ee cent; over 1877 it was 642,586 net tons, or 115 per cent. 

e production of Bessemer steel ingots in this country from 
1872 to 1880 has been as follows in net tons: 


Net tons. | Years Net tons. 
1872 i taidiiiniinh Rentetininiects eceeaiaie ESET EAS IS 560,587 
et (ic ictacenseéonsoe weekec 732,226 
Sa RS aa a a EGET LIN i 928,972 
SET Sees <<" i 5 Sa paerteaieres 1,203,173 
es 





The production of Bessemer steel rails in 1880 was 954,460 net 
tons, or 852,196 gross tons, against 683,964 net tons produced in 
1879, 550,398 net tons in 1878 and 432,169 net tons in 1877. 

The production of Bessemer steel rails in this country since 


1867, when they were first made to fill orders, has been as 
follows: 


lowing : Counting all pig iron produced } 


Net Tons. 

















Years Years. Net 

PP Esis kins cacébeckcksocae 5 DR Abs dibs dive daacitisen aie 144,954 
NN A Jes dius cesta adenine ies uni ieiectennednwtanl 290,863 
EEE SPS EE Po ann kas Wedd wigve udecas dil 412,461 
et ea IGE. Ub REG ales BANS, ; PAREN ES RTE 432,189 
ST Mocs itvevbsdessvacvadecchon EY a oo oc cncuecosewsbwebada 550,395 
i a a I a ee 683,96 
RFPS ERRORS Suara Hay. NL LAER. Ses Se Ee Spe. 54,460 








IRON RAILS AND ROLLED IRON. 


The following table gives the production of all kinds of rolled 
iron from 1864 to 1880, in net tons. 





Other Rolled 
Years. Iron Rails. Tron. Total 
IER SIRI oper hE 4 335,369 536,958 872,327 
GI al AEST ENA co ID AB 356,292 500,048 856,340 
NN REI SI Se al I aS 450,778 595,311 1,626,089 
ES EI ELE IE IEEE 459,55 579.838 1,039,396 
GSTS AE SERA a 499, 489 598,286 1,097,775 
TES EE I Pe aC 583,936 642,420 1,226,356 
TER SE 705,000 1,291,000 
TE india chimincinendaieaendss 737A83 710,000 1,447,483 : 
a a Et TIE IR 905,930 $41,992 1,847,922 
ERI RTE ET 761,062 1,076,368 1,837,430 
PE ARS IE SERS oe 584,469 1,110,147 1,694,616 
ct ied nie cathe thine 501,649 1,097,837 1,599,516 
te REL TF 467.168 1,042,101 1,509,269 
lt EOE, i as 332,540 1,144,219 1,476,759 
TIN ssdhiis diteindcenin tan linoelohena tick 322,890 1,232,686 1,555,576 
OEP A See 120,160 1,627,324 2,047,484 
tials tiara icieniaidindinn esa 493,762 1,838,906 2,332,668 


Boston & Albany—New York New Haven & Hartford.—At 
a recent meeting of the directors of the Boston & Albany Rail- 
road, a proposition was made for a lease of the New York & 
New Haven Railroad by the former, fora term of 99 years, at 
an annual rental of 9 percent. It is understood that the propo- ’ 
sition was the result of a conference between Mr. Vanderbilt 
and the New York & New Haven board and Mr. Bliss. Mr. 
Bliss, however, did not urge it at the meeting of his directors. . 
It was stated that Mr. Vanderbilt was in favor of it, and that 
he might even consent to assume half the lease. The rate of 9 
per cent was mentioned in the proposition because that, it was: 
claimed, is what the New York & New Haven is now earning. 
One of the State directors offered a resolution that it was inex- 
pedient to make the lease at 9 per cent. This resolution was 
finally adopted by a vote of eight tothree. It was argued by 
those who oP. osed the lease, in the first place, that the rental 
was too high. A computation showed it would entail a per- 
petual expense of about $1,600,000 a year. The capitalization 
of the —- leased road was stated to be nearly double what 
a parallel line could be built for. 


Canadian Pacific.—Forty miles of the main line of the 
Canadian Pacific are now completed west of Portage La Prairie. 
Grading on the whole of the air-line between Winnipeg and 
Cortage La Prairie is going on, and track-laying has been 
commenced. It will be finished for traffic by September 1. 

Montreal dispatches report that the Canadian Pacific Railwa 
Company has begun its financial career on an extensive scale 
by selling to a syndicate of Montreal and New York bankers. 
$10,000,000 of five per cent bonds, the first issue of $25,000,000 
charged against their land grant in the Northwest. The price 

aid by the syndicate is 9236 per cent. In October next 
$5,000,000 more will be placed on the market on the same 
account in New York. The remainder will not be issued for 
some time. Montreal has taken $2,500,000 for itsshare. The 
syndicate is represented in New York by John S. Kennedy & 
Co. The land office of the company, which has been only 
shortly opened, has already sold 400,000 acres of land at $2 50 
per acre, and negotiations are now pending for the sale of 
400,000 acres more. ‘The company has agreed to accept pay- 
ment for lands in its 5 per cent bonds at 110. 


Chicago & Alion—St. Louis Bridge.—Suit has been brought. 
in a county court in Illinois in the name of the people of 
[ilinois ‘, s the Chicago & Alton Railroad emeny. the 
Wiggins Ferry Company and the St. Louis Bridge Company, 
for an injunction restraining the operation of the poolin 
arrangement existing between those companies, on the groun 
that such combinations, preventing competition in the trans- 
portation of freight across the Mississippi River at St. Louis, 
injure the public. The suit is brought on information of 
prominent citizens and shippers of Madison and St. Clair coun- 
| ties. 

Chicago Burlington & Quincy—Wabash St. Louis & 
Pacific.—Of the complications between these companies, the 
Boston Transcript says : 

“Tt will be remembered that the Union Pacific, the Chicago 
Burlington & Quincy and the Wabash entered into an agree- 
ment about a year ago defining their respective territories. In 
this agreement the Union Pacific and the Wabash agreed to 
keep out of the territory of the Chicago Burlington & Quincy 
in N. ebraska ; the Chicago Burlington & Quincy agreed not to 
extend its line to Denver, and theWabash agreed to keep out of 
the territory of the Chicago Burlington & Quincy in Iowa, save 
that these two roads were to extend the Missouri lowa & 
Nebraska Road jointly through southern Iowa to Omaha. 
During this summer the Wabash, in violation of this agree- 
ment, has built into Des Moines. This the Chicago Burlington 
& Quincy considered a violation of the compact of 1880, but 
only grumbled. A few weeks ago the blood of the Chicago 
Burlington & Quincy managers was again stirred by the organi- 
zation of a company to estend the Missouri Pacific up the 
west bank of the Missouri into the Nebraska territory of the 
Chicago Burlington & Quincy. Mr. Perkins, the Vice-Presi- 
dent of the Burlington, notified Mr. Gould that his company 
considered this action to be in violation of the agreement of 





1880. Mr. Gould said that he could not so regard it, and that 
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he‘proposed himself to build this west shore road into Ne- 
praska. Forthwith the Barlington men put on their war paint, 
and during the past three weeks many councils have been held 
in-this city, at which not only the directors of the Chicago Bur. 
lington & Quincy, but all the local managers West have been 
present. ‘Chey formally notified the Union Pacific and the Wa- 
bash companies that, the compact of 1880 having been twice bro- 
ken (first by the Wabash extension to Des Moines and secondly 
py the starting of a railroad up the west bank of the Missouri 
by a company in which the Wabash and Union Pacific were the 
directors), the Chicago Burlington & Quincy Railroad Com- 
pany should act independently in regard to its extensions, and 
as its own interests dictated. This of course meant nothin 
less than an immediate extension to Denver. Mr. Jay Goul 
then ntified the Barlington Company that if it built into 
Denver he would immediately extend the Missouri Kansas & 
Texas from Quincy into Chicago, parallel with the Chicago 
Burlington & Quincy’s [llinvis line.” 

Chicago St. Paul Minneapolis & Omaha.—It is reported 
that the Chicago St. Paul Minneapolis & Omaha Road has sold 
$2,250,000 worth of land to an English colony in which the 
Duke of Sutherland is interested. 

‘Cincinnati Southern.—There was much competition in the 
bids for the lease of this road which were opened at Cincinnati 
on the 25th instant. At 12 o’clock the trustees commenced 
opening the bids for the lease, which is to be for twenty-five 
years in five periods of five years each, with separate annual 
rental during each of the five periods. The first bid was by 
the Louisville & Nashville Railroad Company as follows: For 
the first period, $500,000 annually ; second period, $700,000; 
third period, $800,000; fourth period, $900,000; fifth period, 
$1,000,000; total, $19,500,000. 

The second bid was by the Cin: innati Common Carrier Com- 
pany, W. H. Clements, President. For the first period, $550,- 
000 per year; second period, $75),000 per year; third period, 
$900,000 per year; fourth period, $1,050,000 per year; fifth 
period, $1,250,000 per year; total, $22,500,000. 

The third bid, by Clements, West, Lippincott & Co., was 
somewhat informal and not strictly in conformity with the 
terms of the proposals. 

The fourth bid, by R. G. Huston & Co., was as follows: For 
the first period, $720,000 per year; second period, $840,000 ; 
third period, $960,000; fourth period, $1,120,000; fifth 
period, $1,200,000; total, $24,200,000. 

The fifth bid, by George F. Doughty and associates, was as 
follows : First period, $747,000 ; second period, $817,000 ; third 
period, $1,000,006 ; fourth period, $1,100,000 ; fifth period, $1,- 
200,000 ; total, 24,420,000. 

' The last-named parties made an alternative bid as follows : 
First period, $607,000; second period, $707,000; third period. 
$1,000,000 ; fourth period, $1,200,000 ; fifth period, $1,500,000 ; 
total, $25,070,000. 

The same parties submitted another modification of the same 








bid. 
' The sixth bid, by John Scott, representative of the Alabama 
Great Southern Raliwey Company, did not comply with the 
terms of the invitations for proposals and was rejected. 

The seventh bid was by Fred. Wolf, in the interest of the Ala- 
bama Great Southern road. For the first period, $800,000 per 
annum; second period, $900,000; third period, $1,000,000 ; 


! — period, $1,090,000 ; fifth period, $1,250,000 ; total, $25,- 


000, 
' The eighth bid was by E. W. Cole, for the East Tennessee 
Virginia & Georgia Railway. For the first period, $600,000; 
second period, $750,000; third period, $900,000; fourth period, 
$1,000,000; fifth ) yeuy $1,400,000; total, $24,500,000. 

The ninth bid, by James M. Clark & Co., was informal. It 
offered to pay $20,000,000 in 336 per cent United States bonds 
for the road and assume all its other obligations and liabilities. 

The tenth bid, by Samuel Thomas and associates, was as 
follows: First period, $880,000; second period, $1,310,000; third 

riod, $1,250,000; fourth period, $1,375,000; fifth period, 

1,550,000; total, $30,825,000. 

The reading of the bids was concluded at 12:35 P. M., and the 
boardadjourned. The sums named are annual rentals for each 
of the five years constituting a period. 


- Columbus Hocking Valley & Toledo.—The Cincinnati En- 

uirer reports that the articles of consolidation were filed: at 
Binaten August 21. The document recites that the compa- 
nies are consolidated under the name of “Col. Hocking Val. & 
Tol. Railroad Company,” with an authorized capital stock of $20,- 
000,600 —$10,217,200 of which is to be issued in exchange for stock 
of the companies csnsolidated. Columbus & Toledo and Colum- 
bus & Hocking Valley shares are to be exchanged for the new 
stock, share for share, but Ohio & West Virginia stockholders 
geta share and a half of the new for every share of the old 
surrendered by them. The par value of old stock is $50, and 
that of the new $100 per share, There are less than two hun- 
dred shares of the stock of old companies outstanding, all the 
rest having been surrendered to the Cleveland syndicate at the 
price agreed on nearly two months ago. The total number of 
Shares of original stock was 95,250. 

Notice was given for an election of seven directors of the new 
company to be held on the 10th of September, at which time 
the Cleveland owners will be made directors. 

_ Concord—Boston & Lowell.—The directors of the Concord 
Railroad and the Boston & Lowell Railroad, with its leased 
lines and branches, have entered into a business, or pooling, 
arrangement, by which all those lines will, for the next five 


‘years, be managed by the present management of the Concord! 





= = = =, 

Railroad. It is understood that the papers have been signed, 
and it has been decided to make the change on Sept. 1. 

Cleveland Mt. Vernon & Columbus.—At Akron, O., Aug: 
20, the Cleveland Mount Vernon & Columbus Railroad, ext end- 
ing from Hudson to Columbus, and also to Dresden, with its 
franchises, equipments, tolls, property and interests, was sold. 
It was purchased for $1,142,200. There was only one bid, that 
of H. W. Smithers, of New York, representing the Purchasing 
Committee of Holland bondholders. Mr. Smithers immediately 
paid $20,000 upon the purchase by certified check. 

Grand Rapids & Indiana.—The cashier of the land depart- | 
ment, Mr. G. C, Pierce, makes the following statement of sales 
for the month of July, 1881: 


Land sales. 1881. 1880. 

Total for month G. R. & L. RR. lands $66,077 $11,304 Ine..$54,772 
Total for seven months............. 356,373 341,902 Inuec.. 14,471 
Total sales G. R. & I. RR. lands..... DIP aEee *icécctas * cdtaaaddacaan 
C. I. Co. interest in joint lands, F. 

& P. M. Railway for month....... 3,755 880,000 Inc... 2,675. 
C. I. Co. interest in joint lands, F. 

& P. M. Railway for 7 months... 9,466 50,312 Dec. 40,846 
C. I. Co. interest in joint lanas, F. 

& P. M. Railway, total sales. ..... SOOUIOD . ccccscae  sascaesvddiaen 
Total for month G. R. & I. and C. I. 

a a 69,833 12,184 Ine.. 57,648 


Number of acres certified to Grand Rapids & Indiana Rail- 
road Company, 852.960'28; number of acres sold, 298,570; 
remaining unsold, 554,390; number of acres acquired by pur- 
chase from Flint & Pere Marquette Company, 38,238 ; number 
of acres sold, 22,577 ; remaining unsold, 15,661. 


Lake Shore & Michigan Southern—Detroit Hillsdale & 
Southwestern.—The Detroit Post and Tribune says: “The 
information that ‘he Lake Shore & Michigan Southern Railway 
Company has purchased the Detroit Hillsdale & Southwestern 
comes directly from Mr. Elijah Smith, of Boston, who has the 
control of the stock of the road. He says he has so'd the road 
to William H. Vanderbilt.” 

—A press dispatch of Aug. 25, says: ‘“ Rumors have been 
current alleging the purchase of the Detroit Hillsdale & South- 
western Railroad by the Lake Shore & Michigan Southern 
Company. Nosale has been consummated, and none is con- 
templated, but negotiations are now pending for the ratification 
of a contract under which the road will hereafter be operated 
by the Lake Shore Railway Company.” 


Long Island Railroad.—At the call of the Receiver of the 
Long Island Railroad, a number of bondholders met at 115 
Broadway to take action as to the proposition to reduce the 
interest on the Smithtown & Port Jefferson and the Rockaway 
branch bonds. The brauch of the Long Island Railroad from 
the main line at Smithtown to Port Jefferson was mortgaged 
for $600,000, the bonds being guaranteed by the Long Island 
Railroad, The bonds were to run thirty years and bear interest. 
at the rate of 7 per cent. At the meeting on Thursday more than 
$500,000 of the $600,000 in bonds were represented either in 
person or by proxy, and the bondholders agreed to exchange 
their 7 per cent bonds for five per cent consolidated bonds, 
secured on the whole line of the Long Island Railroad. The 
bondholders of the Rockaway branch agreed at the same time 
to similar terms. Their bonds amount to $250,000, run thirty 
years and bear 7 per cent interest. These reductions save the 
company about $20,000 a year on the interest account. 


Louisville & Nashville.—The following is an official state- 
ment showing the gross and net earnings for each month of 
the last two fiscal years: 











¢ 1 879-30.— —™ > S£O-81. ae 
Miles Miles 
Gross Net - Gross Net 

earnings. earnings. rated. earnings. earnings. rated. 
July .... $419,246 $150,464 972 $772.536 $289,901 1,840 

August . 443,749 154,806 1,107 827,088 312,606 1,84 
Sept’ber 527,214 229,577 1,107 931.910 382,922 1,840 
October. 609,577 279,809 1,107 1,000.326 410,388 1,840 
Nov’ber. 697,032 353,654 1,107 953,086 425,842 1,840 
Dec’ber. 681,811 346,943 1,107 949,184 366,150 1,840 








Six mos. $3,378,631 $1,520,755 


Jan’ary. $674,455 $355,903 1,107 $816.959 $250,393 1,840 
Feb’ary. 575,035 242,346 1,107 805,124 201,568 1,840 
March .. 612,593 242,045 1,287 947,959 361,465 1,840 
April ..- 563,582 169.140 1,318 850,862 317,187 1,840 
May .... 655,014 238,422 1,561 828,725 306,380 1,840 
June.... ~ 976,229 479,029 1,702 1,227,885 573,710 1,840 











Six mos. $4,057,211 $1,706,887 $5,477,516 $2,010,706 
Year.... $7,435,843 $3,227,643 $10,911,650 $4,198,518 


Michigan Central.—The Detroit Mackinac & Marquette Rail- 
road and the Mackinac branch of the Michigan Central will be 
completed by October 1, making a continuous line of rail com- 
munication from Detroit to Marquette. The Michigan Central, 
having purchased the Detroit & Bay City Road, has a direct 
line to the Straits of Mackinac. 

Missouri Iowa & Nebraska.—Tne extension of this railroad 
will be completed to Shenandcah by November 15. The old 

ortion of the road, from Keokuk to Humiston, is owned by the 
abash Company, but the extension from Humiston westward 
is being built jointly by the Wabash and the Chicago Burling- 
ton & aime. and will be jointly operated. The new distance 
from Humiston to Shenandoah is about one hundred miles, and 
from Shenandoah to Omaha, by the Wabash, forty-seven miles. 
The completion of this line to Shenandoah will enable the 
Wabash to open and seen a new route from Chicago to 
Omaha. The route will be via the Chicago Division, the Toledo 
Peoria & Warsaw Division and the Missouri lowa & Nebraska 
Division to Shenandoah, and thence via the Wabash Company's 
St. Louis line to Omaha.—JV. Y. World. : 
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"New York West Shore & Buffalo.—At Albany, N. Y., Aug. | 


19, the largest mortgage ever filed in Albany County was 
received at the Clerk’s office. It is for $50,000,000, and is given 
by the New York West Shore & Buffalo Railroad Company to 

e United States Trust Company of New York as trustee. 
The indentur2 sets forth that the railway company is formed 
by the consolidation of the New York West Shore & Buffalo 
Railway Company the North River Railroad Company and the 
Jersey City lbany Railway Company. The purpose is to 
construct a railroad from Weehawken, in Hudson County, N 
J., opposite the city of New York, along the west shore of 
the Hudson River to West Point, Newburg, Kingston, Catskills, 
Athens and Coxsackie, to or near Schenectady, and thence along 
or near the south shore of the Mohawk to Utica, Syracuse 
and Buffalo, with branches to the cities of Albany and Syracuse. 
The rate of interest is 5 per cent. 


New York Pennsylvania & Ohio.—A statement published in 
London gives the actual earnings for June as foliows : 


ES ee Le 
Expenses, rentals and all charges 377,220 


aa RRA Tia Pech iby nd REPS eR ” $70,059 


As compared with June, 1880, there was an increase of $78,- 
$43 in gross earnings and of $31,934 in the net balance. The 
six months ending June 30 show a net balance of $368,402, being 
a decrease of $53,223 from, the corresponding period last year. 


North Side (Long Island.)--This road will be sold September 
27, under a decree of foreclosure made by the New York 
Supreme Court. The road extends from aening N. Y., to 
Great Neck, seven miles. It was formerly consolidated with 
the Flushing & New York and the Central of Long Island, 
forming the Flushing North Shore & Central Company. 


Pennsylvania Railroad.—The gross and net earnings in 
July, and for the first seven months of the year, are specially 
compiled for the CHRONICLE in the table below. In July, 1881, 
there was an increase of $330,774 in gross earnings and $188,466 
in net earnings. For the seven months there was an increase in 
1881 of $2,450,543 in gross, and $1,091,213 in net, earnings. 

ALL LINES EAST OF PITTSBURG AND ERIE. 
— “a a —— tees. Cle 














1881. 1830. 88 880. 

January ..... $3.189,215 $3,083,551 $1,206,861 $1,366,298 
February .... 3,095,614 2,944,57 1,158,104 1,232,182 
March.... ... 3,814.304 3,278,186 1,799,226 1,511,248 
ae 3,760,372 3,458,366 1,655,810 1,495,582 
eeocsonta 3,856,897 3,417,916 1,688,610 1,476,852 
SED. 200 once 3,807,43 3,221,476 1,488,513 1,012,247 
er 3,780,418 3,449,644 1,490,971 1,302,905 
Total..... $25,334,257 22,883,715 $10,488,125 $9,396,914 


As to the: lines west of Pittsburg and Erie, the monthly re- 
rts issued in 1880 and for the current year show the results 








ow. The company’s report, however, states the gain since 
Jan. 1 this year, against the same period in 1880, as $146,380. 
ALL LINES WEST OF PITTSBURG & ERIE. 
Net & a us over all Liabilities. Inc. or Dec. in 
1831. 1880. 1881. 

SREY Ss: $381,539 $305,304 Inc... $76,235 

Pi ;chseeve cobecs 143,497 116,710 Inc.. 26,7& 
aassetadliies sinek 441,901 557.171 Dec.. 115,270 
TE oncosmans Riel alin 496,764 312,269 Inc.. 184,495 
evtebtlnenetébesos 218,48 11,201 Inc .. 207,281 
i itheiechwee weueces def. 56,400 8,481 Dec.. 64,881 
i eietniiie enanine 178,53 300,827 Dec.. 122,294 
Net total...... ---- $1,804,316 $1,611,963 Gain. $192,353 


Philadelphia & Reading.--The following is a comparative 
statement of the Philadelphia & sone gy | ailruad Company 
and the Philadelphia & Reading Coal & Iron Company for the 
month of July, and for eight months of the fiscal year to date, 
1881 and 1880: 

. NET RECEIPTS. 











a 1880-81. —~, 1879-80.— 
July. 8 Months. July. 8 Months. 
Railroad traffic......... $323,311 $1,935,654 $524,094 $4,507,465 
SL tie 'ccegsece 72,873 174,700 34,411 121,446 
Bteam colliers...: ...... 19,892 138,923 9,806 124,798 


Richmond coal barges. .Loss. 

















592 Loss..1,260 Loss.1,654 2,968 

Total Railroad Co....... $925,404 $5,217,997 $566,659 $1,759,679 

Read. Coal & Iron Co... 165,576 531,595 33,954 L’s. 59,076 

Total eae $1,091,060 $5,779,592 $600,614 $1,600,602 
TONNAGE AND PASSENGERS. 

_ 1880-1. —“~ + 1879-80. ————~ 

Month. Yvar to date. Month. Year to date. 


Coal on railroad...tons. 


747.723 4.828,190 460,411 4,228,145 

Merchandise....... tons. 584,857 4,124,626 463,137 3,919,759 

ngers .... ..... No. 999,085 6,582,083 903,049 6,225,409 

Goal tran.by st.col.tons. 51,705 354,065 50,406 353.940 
TONS OF COAL MINED, 

pom GREE pain, pti AID GD pon, 


Month. Yeur to date. Month. Year to date. 


d Iron Co. ett 





By Coal an 2,244,997 211,634 2,021,452 
By tenants.......... 127,219 908,995 79,214 691,352 
ani 519,595 3,153,992 290,849 2,715,804 


Total of both companies for month of July, 1881: Gross 
receipts, $3,129,316; gross expenses, $2,038,256; profit, $1,091,050. 

Richmond & Allegheny.—At Richmond, Va., Aug.'24, the 
case of the Richmond & Allegheny Railroad, upon the petition 
of George B. Harrison on behalf of himself and other stock- 
holders, praying for an injunction to restrain said company 
from consolidating with the Atlantic '& Northwestern and the 
Ohio Central Railroad Companies, was before Judge Christian, 
of the Hustings Court. The railroad company, through coun- 
gel, filed a demurrer and answer to the petition, and the case 
was postponed until Friday morning, 


combo 
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The Commercial Limes. 








COMMERCIAL EPITOME. 


Faipay Nieut, Avaust 26, 1881. 

There have been several influences acting upon trade circles 
in the past week. Almost the last hope of the recovery of 
President Garfield bas been given up, and at this writing his 
condition is critical indeed. There was a check to the specula- 
tion in breadstuffs, attended by a greatly-increased business for 
export. A speculative “corner” on August contracts for cotton 
has disturbed prices for this staple. Trade generally is fair 
for the season. 

The provision market has been alternately higher and lower, 
though the course of prices has favored an advance in most in- 
stances. This market is but the reflection of the Western mar- 
kets, and many “long” accounts have been opened in Chicago 
during the past week. ‘To-day new mess pork was sold here at 
$18 75 for contract and $19 25 for re-packed on the spot; Sep- 
tember contracts were quoted at $18 50 and October at $18 65. 
Bacon has remained quiet and nominal at 9%c. for long clear 
here. Cut meats have been dull and unchanged. Beef is easy 
at $22 50@$23 50 for city extra India mess. Beef hams are 
quoted at $22@$23. Lar epee’ easy to-day but recovered, 
and closes a trifle higher, with prime Western sold on the spout at 
11°4234@11°45c.; August options realized 11°42%6@11°45c.; Sep- 
tember, 11°3736@11'4234c.; October, 11°574%4@11°60c.; Novem- 
ber, 11°6736@11°72}6c.; December, 11°72}éc.; seller year, 11°3736 
@11°42)6c.; January, 11°80@11°87}éc.; refined to the Continent, 
11°50c. Butter has advanced, owing to the scarcity of fine 
grades. Cheese, on the contrary, is easier, at 10%4@11'4c. 
for good to choice State factory. Tallow is strong at 7@7%%c. 
Stearine has declined to12%c. The following is a comparative 
summary of aggregate exports from November 1 to Angust 20: 








1880-81. 1879-0. Decrease 

PGE, acoccccccsece sancvess Ibs. 51,798,200 57,251,000 5,4.2,806 
BOO. cccccesecesssvcesses Ibs. 587,908,627 668,559,057 80,651,031 
Bcsccs scevescevesseonce lbs. 271.380,905 317,343,627 45,962,722 
DOL 2. ccccvccsecee veces lbs. 911,087,732 1,043,154,284 132,066,552 


Rio coffee has been rather quiet of late, and prices have fallen 
to 12@12%c. for fair cargoes of old and new erop, re- 
spectively. Mild grades have been fairly active, but at rather 
weak prices. Rice has been moderately active and steady. 
Molasses has remained firm, but the business has been 


| confined to fair jobbing sates of the age | grades, boilin 


stock being neglected. Spices have been du Tea has sol 
lower at auction. Raw sugar has been only moderately active, 
but has continued to be firmly held at 75¢@7%c. for fair to 
good refining. 


Hhds Bozes. Bags. Melado. 
Reccipts since August 1.... .... <8 902 €15 67,505 5 
Sales since August 1.... ........ ere NG eres 
Stock August 24, 1381.......... 104,983 7,866 1,044,631 193 
Stock August 25, 1880..., ....122,678 9,479 11,859 6,683 


Refined sugar has sold freely at times, but has Jatterly been 
more quiet, at rather weaker prices. Crushed closed at 10%4c.; 
powdered at 104%4@10*4c., and granulated at 95ce. 

The market for Kentucky tobacco has continued aciive for 
the speculative account, mainly, and the late advance in prices 
is fully supported. There is as yet no adequate relief to the 
drought in the Ohio Valley. Sales for the week are 3,371 hhds., 
of which 622 for export and 2,749 for home consumption and 
speculation. Lugs are quoted at 64@77éc., and leaf, 8@l4c. 
or about 2c. uv for leading grades. There has been an active 
and general demand for seed leaf, covering the growths of three 
years, and sales aggregate 3,123 cases, as follows: 300 cases 
1880 crop, Pennsylvania, 1244 @18c.;100 cases 1879 crop, Penn- 
sylvania, 18@40c.; 200 cases 1880 crop, New England, private 
terms; 288 cases 1879 crop, State flats, 15@17c.; 235 cases 1878 
crop, New York State, 544@10c.; 450 cases 1880 crop, Wisconsin 
Havana seed, 1236@16c.; 300 cases 1879 crop, Wisconsin, 4@10ce.; 
200 cases 1880 crop, Wisconsin, private terms; 650 cases 1880 
crop, Ohio, 5@12}éc.; 300 cases 1879 crop, Ohio, 10@13c., and 
100 cases sundries, 6c. to 18c. Also, 700 bales Havana, 85c. to 
$1 26 per lb. : 

The naval stores market has seldom manifested the buoyancy 
and strength that have been noted during the past week, the 
direct result of speculative influence aided by a slight curtail- 
ment in the production. Strained to good strained rosins have 
been advanced to $2@$2 20 and spirits turpentine to 49éc., 
with New York packages selling at 50c. Petroleum has been 
quiet but firm. The offerings for September and October de- 
livery are limited. Refined, in bbls., 75¢c. Crude petroleum 
closed at 805éc. bid, after selling at 81'4c. and 80c. Ingot cop- 

r remains firm at 1634c. for Lake. American and Scotch pig 
irons have been less active, but all prices remain firm. Steel 
rails quoted at $55@ $65. Old iron rails are age Pweg at 
$27 50@$28 for T’s, and $29 50@$30 for DH’s. ops have 
been quiet but without further changes. Woo! is quiet and 
easy. There has been a further large movement in flaxseed for 
export, amounting to 80,000 bush. to arrive in September and 
October at $1 40. Alcohol has advanced to 40c. in bond. 

There was a quiet and unchanged market for ocean freights, 
notwithstanding lower markets for breadstuffs. The tonnage 
in port is moderate, and rates are therefore fairly sustained. 
The engagements to-day were: Grain to Liverpool by steam, 
414d.; bacon, 22s. 6d.@25s.; cheese, 30s.; flour, 12s. 6d.@15s. 
per ton; cotton, 3-16@'4d. Grain to London by steam, quoted 
634@7d.; bacon, 25s.; cheese, 323. 6d.; flour, 15s. Grain to 
Glasgow by steam, quoted 4)6@5d.; flour, 17s. 6d. 
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COTTON... In addition to above exports, our telegrams to-night also give 
us the following am»1nts of cotton on shipboard, not cleared, at 
Faipar, P. M.. August 26, 1881. | the ports namad. We add similar figares for New York, which 
MoveMENT OF THE Crop, as indicated by our telegrams; are prepared for our spacial use by Messrs. Carey, Yale & 
Tas iven below. For th ing | La Beaver 8 ) : "a 
from the South to-night, is given below. For the week ending mbert, 60 Beaver Street. 7 ai 
this evening (August 26), the total receipts have reached 35,078 On Shipboard, not cleared—for 
pales, against 20,538 bales last week, 13,062 bales the previous Sia ial : Leaving 
week and 17,818 bales three weeks since. The details of the OG. A AT 1 Great | prance,| Other | Coast-| a4, | Stock. 
receipts for each day of this week (as per telegraph) are as _| Britain. |Foreign) wise. 
follows. Sew Orleans...... 15,337 | 1,434/ 305 35] 17,111] 55,539 
pate : Mobile...........| None.| None.| None.| None.| None. 3,398 
Receiptsat— | Sat. | Mon. | Tues. Wed. | Thurs.| Fri. | Total. | Unarleston..... .. None. | None.| Nene. 50 50; 1,828 
Pessoa - . Savannah ........ 300; None.}| None.| 2,800 3.100 3,685 
Galveston ... 356] 1,974) . 475; 1,308; 1,360; 1,180) 6,653) Galveston........| 4,464| None.| None.| None. 4,464 115 
Indianola, &c in, pias pase relies mae 931 931 | New York........ 7,500 300 250| None. “9.550 90,298 
New Orleans...| 976| 2,465) 1,345{ 1,537] 2,192} 2,394] 10,909 | Other ports....... 1,400} None.| 350) 550) 2,300) 15.456 
Mobile.....----- 91| 569) 454) 15 19 707} 2,169 Total.........| 29,001! 1.734! 905] 3,435! 36,575 | 184.319 
Florida .... ---- eoee iene omar one nome I 1 * Iucluded in this amount there are 1,500 bales at presses for foreign ~~ 
Savannah ...... 68z 964; 1,228] 1,573; 1,071; 1,200) 6.718 | porzs, the destina.ion of which we cannot learn. . . 
Brunsw'k, &C.| ----| weer] wewef — weeel — weeey wees ---- | The speculation in cotton for future delivery has been active 
Caarleston ad 364) 267, 194) 188) 205/591) 1,809 | for the week under review, and prices have been variable, ex- 
aa oe o oa} ..... of ...1 of a9 7g] hibiting at times some irregularity. On Saturday the market 
ee oe eee ee a 117:| opened lower, but the more distant months closed dearer. Mon- 
Norfolk......--. 180; 398) 272 98 21) 238) 1,207] day was the reverse of this, the opening being dearer, but the 
City Point,&c.) —----|  ----|  s-s-f ----] sees} 284) 284 | Gloge lower, except for August and September. On Tuesday the 
New York.....- 171 344 223 193 132 104) 1,167 . . 
Ae 55] 1781 24 eeu 19 148| 1.039 | Pull party seemed to give way on all sides, and there was a 
: noe ee eee aa poe 1{ 1,773 | marked decline in prices. On Wednesday there was a new fea- 
4 Philadelp’a, &c. es} 190] .... 15 228 | ture in a resolute effort to “corner” August, which was con- 
4 Totals this week 2,982] 8,234) 5,281] 5.2869) 5.397! 7.915] 35.078 tinued throughout Thursday, causing an advance for this month 
4 yy ten 5 ade Uh tallemnn ible chéatean ths wicks of 58 points from the lowest figure of Tuesday morning. The 
a or comparison, we gi\ ' : : . 
i total receipts, the total since Sept. 1, 1880, an d the stocks to-night next crop was also Genser, teeling the stimulus of the advance 
: and the same items for the corresponding periods of last year. | for August, and some “ outside ” buying was reported, encour- 
aged by reports of continued drought at the South. The 
7 nition ts 188v-81. 1879-80. Stock. advance of yesterday was made in the face of decidedly weaker 
2 26. This |Since Sep.| This |Since Sep accounts from Liverpool and Manchester, the advance of the 
‘ August °°. | Week. | 1, 1880. | Week. | 1,1879. | 1881: | 1880. 
a wh Soe . ee ; rate of discount by the Bank of England to 4 per cent, and 
Gulveston.... ... 6,653) ........ 4,340) ........ 18,579] 1,596 | some appearance of stringency in our home money market. To- 
Indianola, &0.. nes MRR SES] vcecseael sense | sone. day there was renewed pressure on August contracts 
New Orleans. .... De: keeesmns DE. wadendac 72,650} 29,672 y : 
Mobile _....1 2.169 602 3.393] 2.72, | and the next cro made a further slight advance. Cot- 
Wietiie.... .....- lal sale iblirs 5086 *"|ton on the spot declined 1-16¢. on Monday, and again on 
Savannah... .. 6,719] ........ ame... 67831 7.662 | Luesday, and remained very quiet at these reductions. It will 
aienititete in “Sige Tha pmo We ee ‘ ~~ | be noticed, however, that ne, ° ig an have been te 
wer on +, at geen ~ See eae ceptionally large for the time. To-day there was a nomina 
oe po eee bsaanet ES eeivens wer vette ct of %c., to 1236c. for middling uplands. 
Wilmi oe ae a ics e991 394 The total sales for forward delivery for the week are 518,300 
escape ares oe 94 bales. For immediate delivery the total sales foot up this week 
Nort “ aed bk MEE ; ay evesaoed ~ whnus a oe 2,583 bales, including 822 for export, 1,761 for consumption, 
to yao ed ae yw aa 3,097) 3,588 | __ for speculation and — in transit. Of the above, —- bales 
ty Point, &o.j = 284) ......-. SET] socersanl _opeses Papa were to arrive. The following are the official quotations and 
New York........ J ae 99,818) 7 1,210 sales for 2ach day of th> past week. 
PR edcenccd sn an? GE. .ccepeees 7,425) 6,767 
Baltimore .. .... “ees —— GRBRRRPSES 852/ 1.013 | gig, 20 to |—_UPLANDS. | NEW ORLEANS. | TEXAS. 
Philadelphia, &¢ OBI. ..... <0  aaeees. 1,448} 3,837; aug. 26. | Sat. | Mon|Tues| Sat. | Mon|Tues| Sat. |Mon.|\Taes 
Pe 35,078{ _—....... SRBBR occcecce 220.894) 131.336 | Ordin’y.@b Slligi 25g | 89,4 | 815yg) 8% | B13;¢! 815,64) 87% "81316 
. , i .-| 95 9 93 99 9 7 9 9 QT 
In order that comparison may be made with other years, we | S10 a 191 103*, 101g° |1014" 10775 1033” | 101g 10774 1035” 
give below the totals at leading ports tor six seasons. Str. G’d Ord) 1013,410% |10114¢/111;¢ |11 1015,¢/1114¢ |11 101546 
: Low Mid @’g/11%g [Lhe [Lit @™ [LLM yg' 11% [LL Mygillisyg/ 11% [Litlg 
Receipis ai—| 1881. 1880. 1879. 1878. 1377. | 1876. Str. L’w Mid) 12 Ll, g117% |12% j123,¢ [1248 (12% (123), |12% 
me 7 Middling...|12%4 |1234 |12%6 [12' |127)¢ /12% [12% 12% |12% 
Galvest’n, &e. 7,584 5,153 2,670 6,039 2,178 3,963 soos, Lo ee aes aS. ie tM th ie 7 16 133 
ao Orleans.| 10,909 1,389 779} 1,091 749: 1,551 Midas Fair|13% 1311,6/1353 {14 . 1318;/13% {14 . 1315 13% 
asta ..| 2,169 602 126 453 140 486 { Pair......../14%9 [14714 11433 114% [1411,Q/145g [14% |1Lallyg'1d Se 
avann 6.718 5,804 569 5,500 3u1 4,036 
‘ ' x J e e e Ta, e 
9 = Charr’st’n,&e} 1,809} 3,521 oi} 1,441} 139] 593] _ Fe esas Rated bain beiisne Keven taued Bane a 
j ete, &¢ 190 190 106 233 49 $8 ng Sa. eals | Bais B09, 16 8716 Tay orf Br iG Sr ais . 
$ 5 trict Ord..| 93146 ° | 6 16 1e} 916 16 1 
‘ a So..j 1.491) 1,879 198 425) 340) 924 | Good Ord..|1018” 1038 11029” 1033 11033 |10%" 110% |1033, 110%. 
: others. ... 4,208 2,585 333; 602 439 1,627 | gtr. G'd Ord! 10114 L11yg 11146 10:16 103546 11%16 LOIS 16 101516 11616 
Low Midd’g 11714 11744 (11 Lily} 2 
Tot.this w’k.| 35,078| 21,123] 4,875} 15,784| 4,333) 13,278 | sO Mids rine aie 1214 121g I121g 172% 11239 112g iL ate” 
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bales more than at the same period last year. The receipts at 
¢he same towns have been 1,072 bales more than the same week 


last year. 
FROM THE PLANTATIONS.—The following table is 
repared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 



































Week Receipts at the Ports. | Stock at Interior Ports} Rec’pts from Plant’ns. 
ending— | ys79. | 1880. | 1ssi. | 1879. | 1880. | 1881. | 187M. | 1880. | 1881. 
Fane10 .... | 6.612] 13,580| 29.432| 92,429/115,038, 98,428] 1,471] 2,983] 4.518 
a 7.198] 19.870] 28.215] 29,306/ 96,190] 88,282] 4,065) 1,022] 18,022 
“a 6.203| 23,511| 23,476] 25,2z3| 81,172/ 81,875] 2,210] 8,493] 17.119 
PT eae 3.637| 17,057] 20,662] 22,388/ 75.103} 69,988] 802] 10,988] 8.775 
ae ee 8.032] 14.070] 19.163} 20.6¥1| 71,950] 64,212] 1,835] 10,917| 13,397 
a 2.509! 10,691] 18,199] 15,528! 66,198| 54,777| ..>...| 4,939] 8.764 
Re Wines 3.272| 13,148] 19,362] 14,410] 56,662] 48,397] 2,154) 93,612) 12,982 
> aaa 2,508| 10,859] 16,151] 13,966} 49,631] 40,926} 2,059! 38,828] 8.680 
Aug. 5. ....| 3,945] 8,932] 17,818] 13,049) 41,507] 36,826] 3,028} 858) 13,718 
- W.... 3.463} 8,691] 13,062] 11,477| 35.473) 43,365] 1,890] 2,657) 19.601 
i, 4.843} 8,396! 20,533] 7.463) 29,864) 39,744; 829] 2,757] 16,917 
“ 26...... 4,875! 21.128! 35,078! 7.301! 27,262) 33,753! 4,713! 19,021! 29.037 

















The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 5,819,882 bales; in 1879-80 were 4,958,555 bales; in 
1878-79 were 4,457,284 bales. 

9. That, although the receipts at the out-ports the past week 
were 35,078 bales, the actual movement from plantations was 
only 29,087 bales, the balance being taken from the stocks at the 
interior ports. Last year the receipts from the plantations for 
the same week were 19,021 bales and for 1879 they were 4,713 
bales. 

WeatHerR Reports By TELEGRAPH.—During the past week 
warm and dry weather has prevailed in the greater portion of 
the South. Prospects are slight!y less favorable than last week, 
In the Southwest the drought continues quite severe. 

Galveston, T'exas.—The weather has been warm and dry dur- 


ing the past week. Rain is needed badly nearly everywher® ; 


throughout the State, and the crop has unquestionably been 
greatly injured. Picking is progressing finely. The receipts of 
new cotton during the past week amount to 5,332 bales, making 
receipts to date 7,717 bales. The thermometer has averaged 86, 
the highest being 91 and the lowest 80. 

Indianola, Texas.—We have had a shower on one day the 
past week, the rainfall reaching seventy-three hundredths of an 
inch. Crops are doing well on the coast, but in the interior they 
are suffering much. Picking is progressing finely. Average 
thermometer 84, highest 93 and lowest 75. 

Corsicana, Texas.—With the exception of a trifling shower 
on one day we have had no rain during the past week. The rain- 
. fall reached eight hundredths of an inch. We need rain badly. 
Picking is progressing finely. The thermometer has ranged 
from 73 to 103, averaging 86. 

Dallas, Texas.—We have had no rain during the past week. 
The drought is dreadful and much damage has been done, 
Picking is progressing finely. The thermometer has averaged 86, 
ranging from 73 to 103. | 

Brenham, Texas.—The weather has been warm and dry 
during the past week. Crops are suffering for rain. Picking is 
progressing finely. The thermometer has ranged from 74 to 


98, averaging 84, 

Waco, Texas.—We have had no rain during the past week. 
The drought is very injurious. Picking is progressing finely. 
The thermometer has averaged 85, ranging from 75 to 102. 

New Orleans, Lowisiana.—We have had no rain during the 
past week, The thermometer has averaged 85. 

Shreveport, Louisiana.—The weather during the past week 
“has been generally fair. The drought is still general and cotton 
is failing. The rainfall during the week amounted to twenty- 
nine hundredths of an inch. Cropsin this vicinity are very poor. 
The river is very low. The thermometer has ranged from 73 to 
105, averaging 86. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—It has been showery on one day 
the past week, with a rainfall of twenty hundredths of an inch. 
The weather is favorable. Average thermometer 88, highest 96 
and lowest 82. ‘ 

Little Rock, Arkansas.—Friday and Tuesday of the past week 
were cloudy, wtth a very light sprinkle on each day. ' Satarday 
was fair and the balance of the week has been clear. Average 

hermometer 83, highest 96 and lowest 68. : 

Nashville, Tennessee.—It has rained on one day the past 
week, and the rainfall reached twenty-eight hundredths of an 
Inch. The damage by drought is very serious, and rains now 





| 





would be more likely to damage cotton than benefit it. The 
thermometer has ranged from 65 to $5, averaging 82. 

Mobile, Alabama.—During the past wee the weather hag 
been warm and dry, with rain on one day, but two small ap 
amount to measure. Crop accounts are less favorable. Rust is 
developing badly. Picking is progressing finely. The ther- 
mometer ranged from 68 to 95, averaging $2. | 

Montgomery, Alabama.—The weather during the past week 
has been warm and dry, with showers on two days, the rainfall 
reaching thirty-eight hundredths of an inch. Accounts from 
the interior are conflicting. Caterpillars and rust are repo as 
increasing in some sections, while other sections report the cro 
as developing promisingly. Picking is progressing finely, om 
cotton is opening very rapidly. Planters are sending their crop 
to market freely. The thermometer has averaged 83, ranging 
from 72 to 95. 

Selma, Alabama.—lIt has rained on one day the past wee 
and the rest of the week has been pleasant. The rainfall reach 
fifty-nine hundredths of an inch. Picking is progressing finely. 
The thermometer has ranged from 70 to 97, averaging 83. ; 

Madison, Florida.—The early part of the past week we had 
rain on one day, but the latter portion of the week has been 
clear and pleasant. Caterpillars are reported everywhere, and 
great injury is undoubtedly being done. Rust is developing 
badly. The oP crop will be poor. Average thermometer 82, 
highest 90 and lowest 74. : 

Macon, Georgia.—It has rained on two days the past week. 
Much cotton is opening, and picking is progressing finely, Av- 
erage thermometer 80, highest 92 and lowest 69. 

Columbus, Georgia.—We had rain on one day the early part 
of the past week, but the latter portion has been clear and 

leasant. The rainfall reached sixty hundredths of an inch. 
icking is preerene finely. The thermometer has ave 
85, the highest being 94 and the lowest 75. , 

Savannah, Georgia.—The weather during the past week has 
been pleasant. The thermometer has ranged from 66 to 93, 
averaging 81. 

Augusta, Georgia.—We had a very light rain the early part 
part of the past week, but the latter portion has been clear and 
pleasant. The rainfall reached twenty-one hundredths of an 
inch, Crop accounts are generally not favorable; at some points 
cotton is reported as shedding, and at others rust has made its 
appearance. Picking is progressing finely. Considerable new 
cotton is coming in. Average thermometer 80, highest 95 and 
lowest 66. 

Atlanta, Georgia.—It has rained on two days the past week, 
the rainfall reaching thirty-four hundredths of an inch. The 
thermometer has averaged 81, ranging from 70 to 91. 

Charleston, South Ganelinae ta have had light showers 
on two days the past week, the rainfall reaching eighteen hun- 
dredths of aninch. The thermometer has ranged from 70 to 
93, seer em 80. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


August 25, 1881, and August 26, 1880. - 
Aug. 25,’°81. Aug. 26, 80. 
Feet. Inch. Feet. Inch. 


New Orleans........ Below high-water mark .. No gauge. 12 8 
emphis............ Above low-water mark... 5 0 5 Il 
Nashville. .......... Above low-water mark... 1 2 2 2 
hreveport.......... Above low-water mark... 0O 2 14 3 
Vicksburg. ......... Above low-water mark... Missing. Missing. 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


E.uison & Co.’s CrrcuLak FoR Auaust—We have this week 
received Mr. Ellison’s circular dated August 10, and give it 


below. ‘ 
COURSE OF THE LIVERPOOL MARKET, JULY 8 TO AUGUST 9. 


Our last report was issued on the 8th ult. The market had 
been quiet for several days. Middling upland was at 6 5-16d. 
for spot and near fatures and about 5 15-16d. for new crop 
deliveries. During the subsequent week (8th to 15th) there 
was quite an outburst of activity, and a large business was done 
at an advance of 5-16d. on the spot, 5-16d. to 13-32d. for near 
deliveries and 3-32d. for new crops. ‘The advance brought out 
sellers, and the desire of one operator to clear out caused a fall 
on the 16th ult. of 44d. to 3-16d. for near and 3-32d. for 
distant futures. The decline was fully recovered, however, 
between the 16th and the 19th. There was then (on the 20th) a 
pause, and a re-action of 3-32d. for near and 1-32d. for distant 
cotton, owing chiefly to a sharp decline at New York; but the 
depression was only momentary, and between the 20th ult. and 
the 2d inst. the tendency of prices was upwards, ending in an 
advance of 44d. on the spot and for near deliveries and 3-32d. 
for new crops. Middling upland was now worth 6%d. on the 
spot, 6 29-32d. for August and 6 15-16d. for September deliy- 
eries. The near approach to 7d., which had by many been 
regarded as the ideal top of the market, brought out sellers, 
an caused buyers to reduce their operations; the result was a 
fall of 1-16d. on the spot, 3-32d. to 44d. for near and 3-324. for 
distaxt deliveries between the 2d and 4th instant. On the 5th 
there was a re-action of 1-16d., but in the absence of support 
from the trade the market has since gone quiet, and prices 
have fatlen back to the previous lowest points, except new crops, 
which have held their ground. : 

The following is an account of the principal fluctuations in 
the prices of middling upland on the spot and for forward 
delivery during the past month: : 
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— — =. At 
July-|A . t.-| Oct.- | Nov.-| Dee.-| Jan.-} As pointed out in previous reports, it is not improbable that 
Spot. Aug. Sept. sept. | Se | Nov. | Dee. Dee Feb. | our estimated consumption for this season is too small. So far 
. Gi.a | G3as | 5151c| 52920) 52040] 529, | 28 Great Britain is concerned, the error in this direction jg 
7 ao Gale | Sole, G23e01 OA” | Eliza G1 16 16 16 probably more than counterbalanced by the deficit in the 
« 16......--.| 6%¢@ | 63g | GI739| 6916 | 6314 531 eo] 52%39| 52949] 51514 reported ‘deliveries ” occasioned by the non-return of cotton 
“ 19......... 653 | 6494) 64744) 61916) Bie | 6132/6. |G. 18. | forwarded direct from the ship’sside. That is to say, if we 
au or < pee - Goo?" Gas Gist 9 Ste = a = 32! 61,9, | increased the estimated consumption, we should also have to 
on ee a 61316 Gl3r6 Gide G27q5 6945 Glos 53ls0 53le0 53199 add to the reported ‘“ deliveries,” which cannot be done 
nail Sage eS 613;¢|......| 673 | 62930] 63g | G3g2 | Gleg | 6g, | 6lea | until the stock is counted. Meanwhile, the surplus stocks at 
- Diksieceeds 61346)...... 61314) 61346) 65,4 | lig | 6 6 6 

















Showing a net advance of 36d. on the spot and for August 
deliveries, 7-16d. for August-September, %d. for September 
only, 7-32d. for September-October and 3-32d. to 46d. for the 
more distant positions. 

..Compared with the rates of a month since, the final quota- 
tions for spot cotton show an advance 4d. in good ordinary, 
7-16d. in low middling and middling American of all descrip- 
tions, and in good middling uplands and Mobile, but only 5-16d. 
in good middling Texas and ‘4d. in = middling Orleans. 
Meanwhile Brazils have gained only +4d., Surats partially 3éd., 
and poh er nothing at all. 

P. 8.—To-day the market is eet. The spot quotations for 
American are reduced 1-16d. Near futures are unchanged; but 
“new crops” are 1-32d. higher, in sympathy with a slight 
advance at New York yesterday. me 
. Subjoined is an account of the rise in the leading qualities of 
eotton since the low rates touched on the 11th May: 


uv: 





Uplands. Orleans. 


G. M.\G. O.| Mid. 


Pern.| Eg’ pt\Br’ch| Dhol. 
‘ G. O.\ Mid. G. M.\ Fair.| G. F.| @. F. | Fair. 


July 9...) 5% | 63,6) 739 | Sly6g) 678 | 74 | 6%6¢ | 67% [5% | 4% 
May 11...) 4tiyg¢) 51116) 6 4% |5% | 6546/68 | 6% | 5% | 44s 


Advance ..} 013;,) 14g | 1's 01516) 0734 1 01g | O08 | O48 
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‘The present prices compare as follows with the rates current 
at this time last year: 





Upland. Orleans. Pern.| Eg’pt| Br’ch| Dhol. 






































G. O.| Mid. |@. M.\G. O.| Mid.|@. M.| Fair.) @. F.| @.F.| Fair. 
1881 ...... Sta | Gi3i6) 7¥e | 511161 673 | 74 | 6%6 | 673 | 538 | au 
1880 ...... 6 =| 61336) 7116 | 6316 | 61516) 744 | 61546) 673 | 57% | 41516 
Decline .../ 0% |j......}...... , 3 oe See. | O14 | Ollig 
EE eee Bee Faneses a Bo Sada schetiscsanér odtsnvebdleocdece 














For “‘ low middling” American, to-day’s quotations are—6 36d. 
for re against 636d. last year; and 6 9-16d., against 
6 11-16d., for Orleans. 


COURSE OF THE MANCHESTER MARKET, JULY 9 TO AUGUST 9. 


The market opened firmly and gained 4d. to 44d. per Ib. in 
yarn and 136d. to 3d. per piece in shirtings between the 9th anid 
16th ult. During the remainder of July the demand fell off, 
and here and there buyers obtained a slight concession; but the 
fall was recovered towards the close of the month, owing to the 
hardening tendency of the raw material. Since then the tone 
has been quiet, with an occasional giving way in price; but 
with few exceptions, in which there is a decline of about 44d. 
per lb., the quotations remain at the highest figures touched 
three weeks ago. ‘The aggregate sales of the month have fallen 
short of the out-turn of the mills, but producers have stil 
plenty of uncompleted contracts in hand; and as cotton does 
not appreciably give way, they are not disposed to take further 
orders except at full prices. 


MOVEMENTS DURING THE SEASON, OCTOBER 1 To JULY 31. 


The deliveries to English and Continental spinners during 
the first ten months of the season compare as follows with the 
figures for the corresponding period of last season: 























Great Britain. Continent. 
1880-51. 1879-80. 1880-81. 1879-30. 
No. of bales. . 2,661,440 2,509,300 2,538,120 2,306,530 
Av.wght (lbs) 447 42 23 
Tot.wght(lbs)|1,198,998,000/1,122,657,000/1,087,317,360| 975,662,190 
Bales of 400 
I ot rated cad 2,997,000 2,804,000 2,718,000 2,439,050 





The rate of consumption (in bales of 400 lbs. each) we estimate 
at 69,000 for Great Britain and 56,000 bales for the Continent, 


the mills do not vary materially from those of twelve montkg 
since. Some portion of the increased consumption shown 
above, and of the still greater increase which it is expected wil] 
be shown on taking stock, is due to the wasty character of the 
present crop. Of this we have taken no aceount in the above 
estimates. 

The additional waste is at least 2 to 3 per cent, some spinners 
say 4 to 5 per cent. Two-and-a-half per cent on the Con- 
tinental consumption would amount to 1,400 bales per week, so 
that it is possible that the surplus stocks at the Continental 
mills and interior depots may be 40,000 to 50,000 bales less than 
the above figures. 

We point these possibilities out in order to prevent wrong 
conclusions from being drawn from the above tables of deliy. 
eries, consumption and stocks, and because our Continental 
i au do not report any special excess in the mill 
stocks. 


. 


PROSPECTS. 


The advance which has of late taken place in prices is the 
natural and inevitable outcome of the undue and unwarrant- 
able depression which culminated in May last; and the 
reactionary movement fully bears out the forecasts given in 
our previous repcrts, especially that of May 11. The known 
facts of the present season were driven out of sight by exagger- 
ated estimates of supply for next season, and by “‘ bear” sales 
at low prices of a crop only just planted! The market was 
flooded with a fictitious supply, which for the time being had 
as much influence as if it had been real; and the supply of 
cotton actually on hand was ruled by the supposed value of 
cotton which might or might not exist in the remote future! 
Once more “ bearing ” the market was regarded as a royal and 
sure road to fortune. Excessive selling caused an artificial 
depression in prices, every fall begat a further decline, and 
‘those who benefitted by the depression congratulated them- 
selves upon their superior foresight and—sold more. Only one 
result could follow, and it has followed. Whether we have seen 
the end of it or not, we know not. Everything depends upon 
} whether those who sold what they had not got have covered their 
contracts by re-purchases.* Meanwhile, there is plenty of cotton 
} for spinners, if they will only betake themselves to the lower 
rades of American and to the relatively cheaper produce of 
| Egypt and India. As to the immediate future course of prices, 
we are unable to form an opinion, for the simple reason that 
the visible facts are overshadowed by the invisible speculative 
influences which form the main feature of the present condi- 
tion of-the market. We may state, however, that having in 
view the healthy state of trade and the brilliant harvest pros- 
pects all over the world, we do not sympathize with the views 
of those who look for very low prices before the close of the 
current year. Later on, of course, everything will depend upon 
the American crop—its size and the manner of its distribution. 


JuTE Butts, Bacarra, Etrc.—Business has shown rather more 


The transactions are about 700 rol!s, at full prices. There has 
} been an advance obtained on a'l grades, and the close is very 

firm, with scarcely any cheap parcels to be had, Sellers are 
now quoting 10c. for 154 Ibs., 1034c. for 2 lbs., and 1134 @11%e. 
for standard qualities. Butts have not changed in price, but 
the market is firm in tone, and dealers are refusing offers for 
lots as the limit is too low. We do not hear of any round lots 
moving, but a fair demand is reported for jobbing quantities, 
and the market closes at 2 13-16@2%c. for paper grades, and 
344@3'Ac. for bagging qualities. 


New Arkansas Cotron.—The first bale of new crop Arkansas 
cotton, grown by Wm. Daniels, of Pulaski County, and shipped 
by Martin & Co., of Little Rock, tc Latham, Alexander & Co., of 
this city, was sold at the Cotton Exchange on Wednesday, 
August 24, to E. J. Disney & Co., for 12% cents per pound. 


CoMPARATIVE Port ReEcerpts.—The movement each month 
since September 1 has been as follows. 














activity since our last report, and inquiries continue to be made. | 





















































against 65,500 and 52,000, respectively, twelve months ago; or | yonthly Year Beginning September 1. 
for four weeks 276,000 bales for Great Britain and 224,000 for Receipts. | 1890 1879 1878 1877 1876 1875. 
the Continent, against 262,000 and 208,000, respectively, last | __ : = . ; : — 
year. ; . ; Bept’mb’r| 458,478) 333,643) 288,845 98,491} 236,868| 169,077 
On the basis of the foregoing estimates, the movements for | October..| 968,318] 888,492] 689,264| 578,533] 675,260] 610,316 
the ten months of this season and last compare as follows, in | Novemb’r!1,006,501| 942,272] 779,237] 822,493} 901,392] 740,116 
bales of the uniform weight of 400 lbs.: Decemb’r}1,020,802| 956,464| 893,664| 900,119| 787,769| 821,177 
January .| 571,701] 647,140] 618,727| 689,610) 500,680| 637,067 
Great Britain. Cention February.| 572,723] 447,918] 566,824) 472,054) 449,686] 479,801 
March...| 476,582} 261,913! 303,955) 340,525) 182,937 — 
=0 5 April .. 284,216/ 158,025) 167,459} 197,965] 100,194] 163, 

Sone St. | 1579-00. | 1900-61. 1078-68. Fe 190,054, 110,006] 84,299] 96,314] 68.939] 92,600 
Surplus stock, Oct. 1 .......... 27,000} 27,000) 137,000} 94,000] June...... 131,871] 88,455) 29,472] 42,142] 36,030) 42,234 
Deliveries to July 31...... .... 2,997,000) 2,804,000/2,718,000/2,439,000 | guiy...... 78,572 54,258] 13,988] 20,240} 17,631) 29,422 
ELISE Reel ae ,0 24,000/2,831,000/2,855,000/2,533, 5 31 

Consumption, ten moutbs ....|2,952,000|2,760,000 2’393,000 3241'000 0 : nna ten as 4,891,586) 4,435,737 /4,258,486/3,957,336 4,085.9 

Surplus stock July 31.......... 72,000' 71,000! 482,000! 292,000] receipts July 31...) 97:79 | 99°74 | 97°99 98:00 97°42 
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ws that up to July 31 the receipts at the 
on | sy = 868,267 “bales more than in 1979-80 and 
P'304,116 es more than at the same time in 1878-79. 

Iyp1a CoTToN MovBMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to August 25. 


BUMBAY RSCEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week. 


93h 


Suippineg News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
24,828 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CuHRonicLe last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: 

Total bales. 
NEw YOrRK—To Liverpool, per steamers Arizona, 2,204....Cit 
of Chester, 366....City of Richmond, 1,117.... Egypt, 47 

Gi MAb nccsadsckndsectebtindébbdeenteekeneeknquené 
To Hull, per steamer Sorrento, 900. ................-2-- 2 eee 
To Havre, per steamer Amerique, 20.........................- 
= + ming per steamers Westphalia, 655....Wieland, 


To Barcelona, per steamer Picardic, 100...................... 
NEW URLEANS—To Liverpool, per steamers Bernard Hall, 6,782 


Avauer 27, 1881.] 














3,323 
900 


1,707 




















since Jan. 1. Receipts. 













a oe ~ * == BXDOTer, BOD n-n-- +a ncasnseces css sccsenenacs pee biecawe 9.382 
Conti- onti- is ince ALTIMORE—To Liverpool, per steamer Ca "SOS 
nent. | Total. nent. | Tolal. | week.) Jan. 1. To Bremen, per steamer Hermann, 104............----.------ 104 





BoOsTON—To Liverpool, per steamers Canopus, 594....Iowa, 742 
...-[strian, 1,317....Parthia, 442.... Victoria, 985......... 
PHILADELPHIA—To Liverpool, per steamer British Queen, 1,900. 
SAN FRANCISCO—Tc Liverpool, per ships Centennial 18 (foreign), 
Paramite, 44 (foreign) 






1 , ,080 
1,900 





According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 3,000 
bales, and an increase in shipments of 12,000 bales, and the 
shipments since January 1 show a decrease of 13,000 bales. 


Wetah. -cocanscodccnutnnes eneseese eeeereeee SCCCRSC SEH SEEFT EES EEE 24,828 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


























Bre- Ham- Bar- 
4 ant Liverpool. Hull. Havre. men. burg.celona. Totdt. 
‘ The ee oe Madras, een Carwar, &c., for New York caries 5,323 900 — 1.709 100 0 4 
Ww and years has been as follows. ew Orleans ..... rine deunae Seen gueede” galls 

the same wee y Baltimore ........ , Se , SESS Ree RR? 854 
. CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. | Boston........ ... "Sa Aaa Rte AMIE Ooi OS 4,080 
: — —— | Philadelphia... -.. ih eadia ce. sities 2 amelind divin’: “itrmamaiala ,900 
b Shipments this week. Shipments since January 1. | San Francisco.... Dt -eénhda: ubeebe: cmteum-;-webtae, ania 62 
: Year. Great | Conti Great Conti- ' ‘ pooner er rs 
! Britain.| nent. | 7 | Britain. | nent. | Tolat. Total ........- 21,997 900 20 104 1,707 100 24,828 
S aa 3,000] ...... 3,009 | 173.000 | 68,000 | 241.000 Below we give all news received to date of disasters to vessels 
3 1880........ 1,000 | 1,000} 2,000 | 199,00 180.4 00 | 279,000 | carrying cotton from United States ports, etc.: 
r a 5000 3,000 00 ee 103.00( Hy ae 7 60 FURNESSIA, steamer, from New York for Glasgow. The cargo on board 






































steamer Furnessia, at Greenock, for Glasgow, took fire night of 
August 22, but the flames were subdued morning of the 23d. The 


The above totals for this week show that the movement from forward hold is full of water, and the cargo (in that hold) is entirely 


the ports other than Bombay is 1,000 bales more than for the 

3 same week last year. For the whole of India, therefore, the total 

q shipments this week and since Jan. 1, 1881, and for the correspond- 

ing weeks and periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 


PELE NE 


estroyed. | 
ERMINIA, ship (Aust ), at Havre, from New Orleans, on July 17, in lat.39 

N. lon. 62 W., encountered heavy weather, aad the vessel labored 
a@ good deal; the pumps also showed a little water. 


Cotton freights the past week have been as follows: 






























































4 ! . | Wednes.| . 
‘ ae 1831. 1830. 1879. —————— —— = — 3 —— —— | a 
G = —«- Wal Europe |" This | Since | Thie | Since | The | Since “| Do alld) ve | nee | nee | eee | eee | eee 
. — -— : -——— | Havre, steam....¢.) 1339 | 233g* | 13g9* | 13g9* | 13gg* | 13g9¢ 
/ Bombay... ... 14,000; 818,000] 2.000] 831,000} 2,000] 575,000} Do aail......c) .... ame bets bik be Booee 
: Allother p’rts.| 3,v00} 241,000} 2,000} 279,000 200 £00,000) sisson, steam. .c.] SOs) %d's| So | Sete! Soe! Sete 
‘Total... .... 17,000!1,059,000| _ 4,000/1,110,000} 3,000) 885,000 a Se ee ER eres ere 
This last statement affords a very interesting comparison of the en es “WO'n | WOls| US's | TOs) O's] VOX 
total movement for the week ending Aug. 25, and for the three | amst’a’m, steam.c.| +. en f= —_—s 
iY years up to date, at all India ports. Do _aail...d.| .... inad rae pes) res. cies 
' ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements = — 36 nus =u nis =16 = 
4 we have made with Messrs. Davies, Benachi & Co., of Liverpool me a Conidae ~ - " se ue 
i and Alexandria, we now receive a weekly cable of the movements | * Compressed. 


of cotton at Alexandria, Egypt. The following are the receipts 


and shipments for the past week and for the corresponding week 
of the previous two years. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 


“NRO ISIN. 




































































Aug. 5. | Aug. 12. | Aug. 19. | Aug. 26. 
Alexandria, Egypt, | g 
Ay ’ ales of the week........ bales. 44,000 44,500 
= 4M. 29. 1881. 1880. | we aa er exporters took mae ne yee 3 

Ra Splte.s” Of which speculators took.. 3,50 2,900 
E Roceipis Gone : _— | | Sales ‘Asnavtene “an etal “es Sri 33,000 32.500 
Since Sept. 1] 2,775,000 || 3,204,000 F icstnd | yeoman tie TE 
E . 2 : , ’ Total stock—Estimated........ 777,000! 767,000 
This | Since || This | Since || This | Since Of which American—Estim’d| 592,000] 593,000 
week. | Sept. 1.|| week. | Sept. | week. \Sept. 1. | rotal import of the week...... 41.500} 35,000 
rta (bales) — 4 f — - ~ nanan scecsees Ryo Ropes 
0 Liverpool......... 500/250,500}} ..../292.530'| ....1172,400 ; *MOUDL aboat .... .....--0--00 ze 92,000 
To Continent ........) ...... 154,705|| 316/177,954|| 126) 79,896 Ot which American. ......- 3.000! 87.000 

Total Europe...... 500) 405,205 316/470,484! 120 252,296 The tone of the Liverpool market for spots and futures each day of the 
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* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 



































week ending Aug. 26, and the daily closing prices of spot cotton, have 
heen as follows: 












































ese were —— cantars and the shipments to all Europe Spot minantend Monday.| Tuesday.| Wednes. | rhursd’y. Friday. 
- : Market Dull Dull Dull 
MANCHESTER MaRKET.—Our report received from Manchester | 19:30 p.x1 enne | Steady. | and | and | Easier. |Very dull. 
to-night states that prices are nominally lower for both twists | sq Up’as| 7 | 7 ~ wee Sie g15 615 
shirtings, and that the market is flat. _ We give the prices of | srid-Orvns| 7 | o@ 7 7 Gi5i6 61516 
to-day below, and leave previous weeks’ prices for comparison : Stestene | 
ae rast. Bang } 6,000 | 10 8,000 | 8,000} 8,000} 7,000. 
’ ’ @8....... ’ , ’ , ’ . 
328 Oop.| 8% ibs. |") 506 cop.| sr tbs. |i" |Spec.eexp.| 1,000} 1,000] 1,000] 1,000] 1,000] 1,000 
Twist. Shirtings. | pds; 1wist. Shirlings. | Uplds Ponca 
Were | . 

Closed Closed Firm 
ddaiadadaj)/djfja ais. dad 8 a] d. Market, { _ | Weak. . | Steady. | Steady. | for 
iva] a3 $86 B07 SH Gre] 8g Sule sey g | ag | See 
. 4 9 54/6 3 Ss .* 6516 9% @10 6 71927 71s) Gl*jg} The actual sales of futures at Liverpool for the same week are givon 
, 15] 9139@ 9416 9 @8 O | 6% 6] 9% @10 |6 71287 71o| 6% | below. These sales are on the basis of Uplands, Low Middling clause, 

“ 292 6 8 0 
is 9182 9416 9 @8 O | Gllig! 93g @104%l¢ 714227 9 | 6154¢/ unless otherwise stated. 
te °3 3816 $35 8 | Gil Su sigue Te7 8 | $85 |  paery gga ; 
; 16 16 . ° , . ivery. . 
« 12 8%@ 91916 5407 8 | 64 | 9180 9716 7207 9 | Ie] Aue = ~ ae en — ce 
« of] 282 9416 9 @8 0 | 7 | 919 @ 9%I6 7207 9 | 716 | Aug-Sept...73s2@ljg | AUG-........-..... 7139 | Feb,-Mar...... ...6%1¢ 
8) 870 9196 54227 8%) Gi5j9l 9% O10 16 9 @7_9 | Tim | Sopt-Oebcc Glee | Aug Sept... & 
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7 MONDAY. Grain. 
: : No. 2 spring...® 1D boi. ” 10@ 435! Wheat— ‘ 
Delavery. d. | Delivery. & |, Bene es, | No.2 winter ......... 430@ 470| Spring...........$120 @140 
samciagiecontyed Zhe | Mar-Apr. .......-@g | Beb-Mar---- -----8216 | Winter superfine..... 530@ 575] Spring, No. 2..... 135 @137 
Aug.Sept........7lig | Sept.-Oct.... ..... = 32 ee ad cece cone 7 32 | Spring superfine. ..... 490@ 540; Red winter... .. 130 @1 47 
Oct.-Nov.......-.- 44 | Nov.-Dec..... .--. oo oe 67 Spring wheat extras. 560@ 610/ Red winter,No.2 145 @1 45% 
Nov.-Dec....... -. 6336 | AUG....-.-.------ my ae os naees 30m re do XX and XXX... 625@ 750 BR kes chccues @1 44 
we eeeeeeee ig | Aug.-Sept.... ...°7432 CO. PAl..--------9°34 | wig, & Minn. rye mix. 640@ 675 | Corn—West. mixed. 63 @ 72 
TUESDAY. Winter shipp’gextras. 6 — sae Laine No. 2,...... 71 @ 7 
Aug ... eee Dita | UE seeeseecccaen 7 | Aa Sept... 08099 df Teper 7 00@ 875 Western white. 2 @ 4 
Aug.-Sept .. .. a Aug.Sept......... 7 Sept.-Oct ....6113205) 4 7 a @ uth. yeliow.... =. ...@.... 
weet wees | gate ebe ne Ble | QakeNow: ete | Southern, Ua and og gout male: 788% 
Bept.Oct ""G5,003 phot. ---°----Sale, | aes dant... een | tere ee ecteia: 640@ 685 | Oats—Mixed.... .. 40 @ 43 
ie. te iain... 63139 ** | Rye flour, supertine.. 610@ 660| White... ........ 44 @ 50 
dusanccaneanteliadaceties ’ ee Corn meal— Barley—Canada wi 100 @116 
WEDNESDAY. Western, &.... .. -- 3602 375] State, 4rowed.. -cndiivenc 
i causiaiil 6702930 | Nov.-Dec. 63320 182532 Sept. - --+-+-- 6916 Brandy wine, &c.... 385@ 400| State, 2-rowed.. vienna 
Ang.-Sept..... 67% @2%39 | Jan.-Feb.......... 61g | Oct.-Nov.... .... . 6839 Peas—Can’da,b.&f. cosilnad 
Oct-Nov. =< Bios Aug mappa es Nov.-Deo.. .:..... 8 (Prom the “ New York Produce Exchange Weekly. ") 
og an Sa Peete ae “ Receipts of flour and grain at Western lake and river ortg 
) ‘ . ; for the week nme Aug. 20. 1881: 
Aug..... 615440200007 | NoY.-De5. areas. .B3g9 Fees nomi 648 Flour Corn, Oats, Barley, Rye 
Aug-Sept § 10% [ Feb ‘Mar...--..-..6816 | Sept.-Oct.... -.... 61132 bois’ bush. «Bush: bush. bush. 
| Mar.-Apr.... --..-6%33 | Jan.-Feb-.......-- "gene At— (196 bs.) (60 lbs.) (56 lbs.) (32 ibs.) (48 lbs.) (56 Uae. 
-Oct. oe Aug.Sept........ -- 6g | Apr.-May. - gue seodisee 100s 409,657 3,452,324 315,480 7,514 319mg: 
Oebssor. eta 4 Deo.-Jan.:...-...-+.648- May-June. . +----+-O°16 | Milwaukee..... 57.235 115.2 300 8 ©32,975 5,780 940, 
~ae TERED . .ccccces 1,650 510,541 i Ss 5523, 7,867> 
: ae 67% anne 7.802 211,901 2,168 13,393 i... .).. 
aus Daas wegicih 673 | Mar.-Apr. ....- GPa 82 | Buen rect t7es8 | Cleveland...... 3,418 12,600 38,500 24,000 (°..2> 777°" 
Aug.-Sept....-.. --6%. | Sept.-Oct.... .---- oe ng) + > —splbpbbae oe | oe Leu... 33,156 374,495 595,540 152.748 7,59&% 10,713: 
Sept.-Oct... ...... C%, | BOF Deo. .0- +009 te 63 Peoria ......... 1,950 6,450 364,600 285,000 7,150 38,700. 
Oct.-Nov.. ... .6739@% | AUg..:...--------- C2738 | NOV-DEC... ------ kates SS i eS OR isi CRE 2 Tn RE Me 
Nov.-Dee.. 6530036 Aug.Sept.... ...- oriee Sept-Oct. Pvocecees 4] . e@bessie = saeere . 
AN. "..-.--+ ae peers: eee oe ak ermeacmaemeepatane 2 0 4] Total... -. 161,034 1,640,244 4,753,276 827,903 28,042 92.998: 
dan.-Feb.....:.... ae ’ Same time 8. 151,817 2'555,979 3.906.501 1,032,195 100,119 152.453 





g" BREADSTUFFS. , 
FRIDAY, P. M., Aug. 26, 1881. 

“The export demand for flour has been much more active in 
the past week, and prices have advanced 25@50 cents per bbl. 
Supplies have been moderate, and the urgency of the demand 
has given sellers the advantage. The improvement has been 
most decided in the products of spring wheat. The increase in 
the demand has been mainly from shippers. The local trade 
has purchased sparingly, and only to supply pressing needs. 
Rye flour has also advaneed. Corn meal has been much more 
active. To-day the market was dull, and the higher ates 
were barely supported. 

The wheat market opened the week amt depressed, prices 
falling off 3@5 cents per bushel; but latterly has been active at 
hardening values. The feature of the trade has been the 
increase in the demand for export, and this demand has run 
largely on spring growths for shipment to British ports. It is 
estimated that about two million bushels of No. 2 spring have 
been taken for shipment at $1 34@$1 38, closing last evening 
at the latter figure. Shippers have also taken large quantities 
of No. 1 white at $1 39@$1 44. The speculation, however, has 
continued to be mainly in No. 2 red winter. The new crop of 
all descriptions is now moving freely, and holders of old 
stock have shown a disposition to realize. To-day the market 
was dull, and prices of lots on the spot were more or less unset- 
tled, with No. 2 red for future delivery selling at $1 45@ 
$1 4554 for September, $1 4744@$1 4754 for October and 
$1 49?@$1 50 for November, closing on "Change at inside 
prices. 

Indian corn fell off materially in price early in the week, 
under the general subsidence of speculation in breadstuffs ; but 
as evidence accamulated that the growing crop has been seri- 
ously injured by drought, the speculation revived, the regular 
demand increased, and prices advanced, urtil last evening most 
of the decline early in the week was recovered; white corn was 
even higher, being very scarce. The large stocks and receipts 
of former crops of mixed embarrass speculators for early de- 
liveries. To-day the market was dull, and No. 2 mixed closed 
at 717éc. for September, 7434@7414c. for October and 76%@ 
7636c. for November. 

Rye is held higher, and the advance demanded is paid to a 
Limited extent. Barley remains entirely nominal, but the views 
of holders are stronger. 

Oats lost their speculative strength early in the week, and 
have since made but slight and ill-supported recoveries. Stocks 
are enormous, and a gvod crop for 1881 has now been garnered, 
but prices are sustained by the expectation of an increased 


demand in consequence of the dearness of corn for feeding pur- 


poses. To-day the market was dull; No. 2 graded on the spot, 
42c. for mixed and 46c. for white, and No. 2 mixed sold at 44 %c, 
for October and 46'4c. for November. 

The following are closing quotations: 





Total receipts at same ports from Dec. 27 to Aug: 20,. inclu 
sive, for four years : 








1881. 1880. 1879. 1878: 

Flour..... ..bbls. 5,655,755 3,819,935 —4,104,76 _31540,870» 
ae h. 34,517,124 41,149,403 48,213,201 44,902,705. 
eat nea 33°102'911- 101,858.545  63.395.478 64.686.642 
nis tader sine 28°656,575 20,765,375 19,638,695 19,308,142 
Barley.....--..-- (062,263 2,757,003 2,543,516 3.249.538 
Sithicitesten 1:282'861 1,780,1x3 2.464879 2,783,329 
Total grain .... 151,921,734 168,310,509 136,255,769 134,930,356, 


Comparative receipts (crop movement) at same ports om 
August 1 to Aug. 20, inclusive for four years: 

















1881. 1880. 1879. 1978 

Flour.......bbls. 537,694 450,575 259,822 364.211 
Wheat.....tush. 5,093,701 8,198,678 8.215.326 10,895,718 
ean : 12/499'797 11,177,317 -7;556:262 —12°189'490. 
eee 2'202,961 2,737,963 156931628 4747101 
Barley ........... 70,975 151,267 102779 318.657 

teeta 985,474 387/829 533.339 7241020 
| ‘Total grain... 20,150,903 27,653,054 18,121,334 28,367,986 


Comparative shipments of flour and grain from the same: 
ports from Dec. 27 to Bae 20, : aeeaere, for four years: 




















g 1879: 1878. 

Flour... .... bbls.” 5,657,868 2,697,700 4,416,213 3.710.050. 
Wheat ..... bush. 33,708.461 42,368,875 44,137,884 32,272,876 
le dca:absamied : 70,787,363 86,295,215 56,839'951 52'669'730: 
Es ccincanmiaameen 23/397,517 16,550,133 14.552'835.  12'525'183 
ET ces taomame 2,068,245 1,698,100 2,099/080 _1648'98x. 
EP sania: on nena »205,008 1,493,123 2,332,018 2,143,257 























‘votal grain .... 131,166,500 163,400,451 119,961,763 103,260,034 
Rail shipments from Western lake and river ports for the. 
weeks ended : 





























1881. 1880. 1879 1878. 
Week Week Week Week 
Aug. 20: Aug. 21. Aug. 23. Aug. 24. 
PRA bbls. 144,755 111,046 97,918 76,969. 
NN Ses oe Se bu 410,038 462,775 668,360 ett 
LIES 5 OLS ,204,436 693,591 540,843, 366 ; 
if Et IRR. 768,148 813,981 514,251, 529,487 
|” EAS ESE SS ,698 17,929 19,165, 20,104 
chin tintiubdiaiealaiiis cabadiinisiile 34,741 38,927 75,468. 629, 
ee ene 2,459,061 2, 032,203 1,818 ,037 1,303,453 
Raila ond lake shipments from same ports for last four weeks: 
Week Flour, Wheat, a oe Barley, Rye, 
an 00 bush. ish. bush. bush. 
Aug. 20...172,177 1,231,891 3,334,930 797 876 9,698 34,741 
Aug. 13...190,380 1,631,974 3,483,375 680,538 7,708 42,114 
Aug. 6...191,305 1,233,448 2,470,475 1,214,776 9, 393 24,111 
July 30...169,743 728,384 2,928,751 1,413,395 4, 647 20,031 
Tot., 4 wks.723,605 697 12,217,531 4,106,585 35,446 120,997 


4,828, 
4 wrks’80. .630,006 10,481,604 12, 259, 280 2.849.748 51 ,489 386, (632 














cane of flour and grain at seaboard ports for the week 
euded Aug. 20: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
New York ..... 93.599 825,170 686,174 822,810 ...... 7,460 
Gente: . <...ce- 48,398 41,400 394,258 35.300 1,725. ...-+ 
Portland .... .. Bie _- isecce 5 ) Gee *  céesce Osseee 
Montreal....... 14,309 246,952 120,318 vy * Feesen 
Philadelphia... 16,455 440,756 165,868 56,894 ...... 15 . 
Baltimore...... 55,311 1,014,750 261,855 12.000 ...... 1,000 
New Orleans.. 6, 042 85,681 64,465 _ t ae 











Total week... 236.794 2.654.709 1.702.433 957.106 1.725 8,475 
Cor. week ’80.. 273,932 4.700.850 2.496.771 43411830 27156 25,664 


Total receipts at same ports from: Dec. 27 to Aug. 20, incla- 
sive, for four years : 








1881. 1880. 1879. 1878. , 
Fiour.......bbls. 8,219,888 6,064,348 6,367,074 5, 462, 610 
Wheat...... bush. 59,547,309 73,944,112 76,362,000 "54,343, 343,878 
i 72,885,782 99,455.741 74,263,440 74, 725, 677 
Sat ee 18,166,03 14’808.347 13,896.268 13.943, 190 
SR 2,028,158 1,592,023 1,756,998 2,463,1 3 
Rye.... a RK 915,547 973,267 2,427,996 2,850,90 





—— ll 
. Total grain .... 153,512,834 190,773,490 163,706,612 143,331,698 


Exports from. United States seaboard ports and from Montreas 
for week ending Aug. 20, 1881: 
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naan - — ; 
Flour, Wheat, Oorn, Oats; Rye, Peas, [Included in the fo ing totals are the repertsa from Milwaukee, 
Pirie... aun vopeti Mtg Mak, "Bi, UMN | Nay Haren Pertant, Riclinond and Wulamett, tho devils for uy 
eeeee 9: , , p ’ > ’ , ’ . 
Boston oe 30,029 523,790 421,546 200)  .2.... 0 cccse bee Milwau- yrew Port Rich Willam- 
na @@ee 4 - 240838... *i. . G8 22 eeeece eeerce ere tee “*+ee8 — . acven. . mond. e 
oneal ée e00e 15,461 274,72 i 181 wl 12 13,811 ececee 7,764 0 = 
Philadelphia... 2,240 350,293 PE eileen” - wena donne ed Be Ne ee oe 
Baltimore . .... cfaah , Samath > ABER ree eee. eee iin 9. tS EA ee eee 
New Orleans... 3,988 ltl GSD ncncee — ececce conve i riiicce: cadet. kaa TO 
Total for wk 155.081 2.472455 1,796,215 15,752 6,397 10,170; Value.......... Ban seegeeh i: enmdicl sae, sseene edna 
game time ’80. 128.700 4,710 235 2,157,328 3,478 ...... 45,337 | Indian corn meal— 
The visible supply of yraiu, comprising the stocks in granary | Barrels.....-.... 9 ...... S. laaee eee ares 
at the principal points of accumulation at lake abd seaboard | Value.......... Bo seve 4115 eee eee 2h weeeee 
rts, and in transit by rail aod water, Aug. 20, 1881, was as ay 120 
ollows: Wheat, Uorn, Outs, Barley, Rye.| Value .:........ S- ccea. 60 pete on 53daas te 203 
In store at— hush. bush. bush. bush. bush. R 
ew York .....-.. 4,212,026 3,141.128 2,597,678 7,041 24.949] “FP 
Do. afloat (est.) 375,000 760,000 43v.000 1,000 11.000] Yong 077) i SOR 4-5 Are, a lame Se ae ote 
Albapy..... ....-- 12,000 47.000 13.000 9 ...... | Ni a at nl Ia na ol a ne see 
Buffalo........ ae. ° tm. ~ Be FY Tees ee .. | Wheat— 
hicazO.....+.-s00 3,865,223 4,173,73451,313,.740 26.564 156.256] Bushels.......... .., SC Cer 188,295 
Milwaukee . .....- it eas 6,248 13,706 60,281 1 620 Web acencdenct > Dee. aeccss- . dese, Meee: 163,489 
eccccesescee ’ TT Ter Wedss 6eesas Lashed 1 i, 
Poledo Se cdl 1,037,507 508.794 62.332 9 2.... 14,318 “= ee ae 317 200 15,9°0 22,890 
Detroit eideeneunion 290.068 ii 9,056 encene = + genes VeNene: 5.6006. ae ee 1,990 1,358 113,067 94,200 
mn oceore tees ete on a | | Ceeeten areas Total values— 
eee reenss* SIR 725 'eh9'86e Ore?) aso «tO BSS |” Suly, 1881.....$ 173,300 6,165 1,988 113,533 257,689 
ss peibetaa 43,060 eee 2170 «18,374 He Jury, 1880.....$ 213,094 4,050 93,900 143,830 48,981 
Montreal ...... .. 127,275 -152,623 89.170 .2.... 46 | 7 months— 
Philadelphia. .... 630.065 3.:6,654 Ls » > game LR I inmmindeusad 432,300 27,605 906, 183 879,013 2,185,095 
B ooo woe aos a 4.996 263,764 $2,427 297 46,067 SS Sapearepes 933,497 40,001 1,170,065 994,192 1,685,815 
janapolis...... 3: 205,20 SRM: - s+ guanan , 
noes City... .. 215,983 33.511 1,248 nian 4,569 
Baltimore ---; -- 1,231,135 588,175 ways oc tte 
Mississ aa yo Opiate See ae 
Me rail..jc-.-1-. 804,000 2,130,006 1,361.000 16,000 44.000 THE DRY GOODS TRADE. 
male ‘de 825,000 2,978,000 42,000 00.0) Loca. 
= ead wb L.SSE0ES -B7500G GEBBOD © ccicce |. - wocdes FRIDAY, P. M., Aug. 26, 1881. 
Bot. Aug. 20,’81. 17 =59 016 17,354,970 7.780.767 123.377 330.318 The jobbing trade has continued active the past week, an 
Aug. 13. ’81.... .. 17.495,06) 16,015,101 7,259,343 104,7<4 298.723 | | nie REAR ; 
Aug. 6,'81...... 17,939,095 15.89.2383 7.404.713 125,573 250521 | important distribution of dry goods having been made to 
July 30, °81...... 16,772,508 15,928.014 7.373.806 124.808 188.836 : 
July 23,’81...... 15,621,645 15,951,57397.510.563 153.736 117.0'8 | Western and Southern retailers, who are now largely repre- 
Aug. 21,’89......14.546.683 16.788,059 1.329.382 185616 463,490 R : 
The following statement, prepared by the Bureau of Statis- | sented in the market. There was also a liberal demand for 
tics, will show the exports of domestic breadstuffs from the clothing, and the wholesale clothiers accomplished a very satis- 
undermentioned customs districts, during the month of July, 





1881, and for the seven months ended the same, as compared | factory business. The demand at first hands was only moder- 
with the corresponding months of the previous year: ate, but the activity of the jobbing trade in many of the 





























































































































Bie BAD QL AD we Bert e+ Recy eet wn : : ace cl ‘ 
igeeg BQESESSEESS S=55 FLESEECEETS ' interior markets was reflected in a material increae in the 
SESE GCSES a FES SESS 5 eo sSm SES ‘ 
rs Stmeae eo ce ee 2 S8 LEO Ge i - 
INIQe = HSBEOESRS sae EF BE EOE S = Ss number of mail and telegraphic orders for re-assortments of 
Bbagi f::: 23eE: & q jzessifi:: SBP a: ¢ |staple and department goods. The movement on account of 
Pes see ts BB: BS: - ~ Pan sera ws (oS: : , ais 
C2 om : - ie grees es 3 Stmmi iii: So: 4 § foamer orders was quite active, large quantities of cotton 
Om } coe . as cere ass 2 .o.2 . : . : 
Fraict PSEStitss i. Meri siiii iiss © goods, woolens, prints, ginghams, shirts and drawers, having 
° ® be ° =. €£€§ ££ we oa’ © ° . ° ; ba e . . . . . 
Joe: Serves Soest oie Wie eee eee eee ee > been shipped in this connection during the week. Values of 
pavk Beeld seeeet oT © Wes Srti ts ses14 z both domestic and foreign goods are firmly muin‘ained, and 
ee i : : _— <y Wwe: : o~ 2-9 9. 02. Rn8 - : ; 
SS eee Se ee _ Me Bs 63 83 ES 8s ok tet stocks are so well in hand that a steady market for some time 
oro - «2 eee Cee oe eS ‘ ° Min > 6 ¢ 2 “© sete ote . 
: 2 ss « 2 ee Ee oe mpd. « 3s 464 s. 2 © 8 Ve Se “ 
mei iiyiiiiii: SR CESSES ESS S to come is more than probable. 
Preeereee?s fob Sis ii: | Domestic Corron Goops.—The exports of domestics during the 
Eek EIR BR SPE RE . > week ending Aug. 20 embraced 3,205 packages, the more import- 
pocperweses$.23. 28 3 33 4a ‘ , : . ; 
joa tw ow iol ty tise pt: wri: :12)] 8 !ant shipments having been as follows: China, 1,440; U.S. of 
ha J = oS Ors - De: pels -« — ~: e « : : * 8 . ° bf > 4 . + . 
aria: & was eonel> re ~ x | Colombia, 547; Great Britain, 515; Afriza, 157; Hayti, 145; 
Otomtci ms: ees titsitve total S SS . *,e S ° 
Ces =: eSeouRoaK #1 x Smee rrr grrr /& Venezuela, 117 ; British West Indies, 79 ; Uruguay, 61, &c. The 
: Os = . ° . . . : . : . . . . e 
Suite eo Be GIR demand at first hands continued moderate, but a very satisfac- 
aS m toe ft -e .. . . . 
a sues hick 5 RT yer ote tory business in cotton goods was dune by j -bbers, and large 
© = ts me | S » 2 os bs 
oO ch AS DOSWe| Ss wate tee orstle ‘veri 
Disko: nee cacuonls DSsalo IO edeeale| y deliveries of brown and bleached goods, wide sheetings, cotton 
DoH! S) Wal Owe Ha 6) Hemant OD © maces . : ; ; 
aaris $: RUSE RS are pores: S enemies & = flannels, denims, ducks, drills, ticks, plaid osnaburgs, &., were 
w "* ot & ° of S ~i}* , . ° mae 
bine e wm 4 "ess oor FS : made by agents in execution of back orders. Prives of —_ 
= te | 8D tomar Ete d stoc in excel- 
us 6 05 8 —~ » Bem cals at) ep ee goods ruled firm along the whole line, and stocss are 1 
Ruio=aai> ames Skew” to e, 3 i303 sense © , : i 
Smee ho Shem | S (S¥asl\> © & HRrese/=]* | lent shape. Print cloths were less active aud a trifle easier at 
Sah SNES S| 8 PPOESIAR: GS & Sluis 64’ nuted at 344@3 15-16c 
tt |S easel ER nee St ul? the end of the week, when 64x64’s were qn: tec 8 . 
ee ae om malS § |eaSel?: SESSZaceey and 56x60’s at 33$c. Prints were in good demand at tirst hands 
SEs15 to wb ooeonr)S rs ~ : j = : 
sabe) whe! EZSESES| * |ESee|.. 4... erl¥] E | and active with jobbers, and there was a very brisk movement 
SSazl: SB: Setsssi” Sigel: Se! SEBS 3 S | in drexs ginghams, which are largely suld ahead of prodaction, 
a a ae — POV! fo eS) fst he 3 Domestic WooLeN Goops.—The demand tur mens’-wear 
Tie’ ohimuuce| 2 Sree to-) 213 | woolens was chiefly restricted to sach duplicate parcels of fancy 
; a = > = 4 ia — e e.e ° : 
ce slid Eecros rnin 3 & She PF: Sse 3'| 3 | cas-imeres, suitings and overcoatings as were required by 
ts Cal Seesibe te e's op cc = LO 5S); | BB > Sas | , 
:? OBEN PSLISSST/ 4S ESSE: RSS: SEPP S | clothiers for the renewal of broken coma tge - a few 
e MISC TV ALDAAEMT IRs = ee ° b j means 
rk avy cassimeres were effec ed by 
®IS|FS by large transactions in hea 
= ss on Moone & S3 r= OD és i ee 2/5 of slight price concessions, and there was a gocd steady move- 
Rel Seazoseegse || + |otae Phi: Gt ebay ment in most kinds of clothing woolens on account of back 
({ SE |PYNSOABNS Se) S|MeSEl sii: eg. sosee ; i d uest at 
(1G! |Beeoke wee OB] & |e eee HESS St : orders. Repellents and cloakings were in steady req < 
(SE /SSS teow ci : iet i 
i JEES SSNS SAIS S IS]: : ices, ntucky jeans ruled qniet in agen 
<=! we cone le unchanged price Ke YJ ies r 
Me ———— Sg ett He hands, but a good business was reported by jobbers. For flan - 
‘5 | = BEERE SANS ~ Rose: oe. g,: pe oe nels and blankets there was a steady inquiry, but selections 
. " ; wma: OL S Oe -_ —_ ld ° . . . =F. = —_ in - 
i Si: /SeSoesagere= 138 5 by were mostly confined to relatively small parcels. Shawls and 
> s Icetaces. 8 <n te 2 a3.0% onl == rT.) s . : : v emand 
: oi PMCS EES F-bets a oe os 2/8 felt skirts were fairly a og om ayers a ee 
° - ~ SH=— . te atasa’ ° Sa aceon: a - 2 o Ss an ipDSseVs rts au 
aR #| > =§ ets SHEGSTAE =|» a ee — nak leus ati fair request, and large 
iS to rime nosl=(2's " —|§ | hosiery and faucy-knit wooleu f bs Righietond 
By Pewee sa wel. |X On el | | deliveries of the former were made on account of bac orders. 
ais |SRAVSe Sera ee yaa es’ fair d e of activity In 
eae « PYF S rH RPRHSwOS . &- Las: Vt = ee oS ee Oe cS > ForgIGN Dry Goops have shown a air ogre J y 
Qi: |: BRSNSeborsic| S/SesS :iiiiiii: Ay ’ nands, and importers experienced a steady demand for 
Bt lnm orTemeesi=| Biveosh sss sf33s: Es jubbeis’ bands, and impo P 
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british and Continental dress goods , Lyons and Zurich silks, Receipts or Leading Articies of Domestic Predons™ 
velvets,&c. Linen goods ruled quiet and steady, and there was| The following table, based upon daily reports made to the 
a fair business in laces, embroideries, gloves and hosiery.} New York Produce Exchange, shows the receipts of | 
Woolen goods were mostly quiet, but there was an improved | articles of domestic produce in New York for the week endi 



























































































































































































































demand for ribbons and millinery goods. with Tuesday last (corresponding with the week for exports), 
also the receipts from Jan. 1, 1881, to that day, and for ths 
Amportations of Dry Goods, | corresponding period in 1880: 7 
The i i ry goods at this port for the week. : _——e 
i) importations of d a 8 P Week ending | Since Jan.1, | Same time 
| ending Aug. 25, 1881 and since January 1, and the same facts | Aug. 23. 1881. lust year, 
ie i ee, 
f r the correspondin riods of 1880, are as follows: TD ccsncdhos csesavil bbls. 60 2.435 
} ae P Spe (era oat bbls. 653 48,870 30a 
} Breadstuffs-- us 
‘Hl ] 
BR = s| |> 8 = = Flour, wheat. ........ bbls. 102,870 3,592,917 2,939, 
| I E meOse| (5 & FmBOSE| e BBO<E SEMEL nos ones anse bbis. 3,403 135,852 S8'aee 
a Sbrsge! |= ar 55 FaSel (5 RPRSSE i dinessavadsional bush.| 1,027,928 28,209,169 | 34,337,079 
i Ses &.: ers 3 of: 5: : ers se: 3: © RYO. .cccccc.cccecces oe bush. 6,310 567,261 667,693 
Se E:: 8: BE B::F: 8) |= 8: Pigs Sh: MG ddngunihsccdvecel brsh. 576,712 | 30,.101,24 39,849,753 
: PS: o:::°8) 12 S$: Sissel i: gisiig TEE MN ccaidensaonneanta bush. 804,693 | 10,805,906 |  8,219'7}3 
7 : “se ¢s - ms 28 2 0 ei 15 eat as  ccsseecseaet aed bush. 63,604 3,105,296 2,755,783 
| \3 E: ghee h @ Heectees 8 ae cetii eee Ejeet tom oy 1,388 79,16 340°751 
1 SB: sitet Rl le Be sit sr Rl ff fete 5 MIE bales. 7,033 41,4 499,461 
: Bi este t ly] i: Be sittt [ek sete | rs Cotten weed oli... bbis. 569 17,905 32,495 
1 =T = = © | Flax seed............... bags. 37,737 625,034 34, 
f nine] s ie Sins ei3; Sree 1x » = * | Grass seed.............. bags. tr 37/2288 71,642 
| 2) S2l gauss | (2/28) Sh8ss /5/5| geNee |g [Sai 3 | Hides..----------------, scee| aap | erase | “eee 
tt ~ Se = Ode & 2. StS NWSOW : & COCO eh to Zz Hops seeeee an ~m 904 44.075 vs 37 
a 2) Ne = |.° . Ss Si peather.......... ides 60,192 1,862,492 2,641 
. = ® i Ennes coscconseee 8 , , ,641,033 
| PS] 88 | BESS |el| 8) sceee |=|8) seees || oe g | rea cco me) | Mug | | ee | tele 
ig PL PE] Oeven BES | LA, Ares: sittin ls l|2s ans socnqncnvan 8.| 37 
a | ioe | WOUNS [S|y|/ Os] Rime [2 SSESS5h [2 1SS] S | Molasses.... ........... <<" Serre 50,681 42,435 
i Sh ee Besse = S155 two lk = eBIPSO : - nn ee P uh) sa ° 319 
o - Turpentine, crude....bbis.; —_- .-.-- , ’ 
a i * les] eo < to © Turpentine, spirits... bbls. 2,114 52,086 62,4 
t Spee; we |e] eS) a ao Ri) Seow |x I" | Rede... sas bbls. 7,060 191,377 | — 2537403 
eh Oe | ascucsd Pit) ON] POP Or [AIO] RoR 5 e r 329 16,25 
if fe Taio | teetotom [klij wu) Shee [zly| we wine 18 os PAP... cccccoccccesecs bbls. 0,2 14,057 
Ag mice! cCwkin izFlalcu wEPSS SiS] Se ornn | 8 SN sis cit acipncesdeds  ) ee 2,497 1,418 
it Qiewl a Str [Fle l esl wales q ml oCcoKw 8i< Oil cake..... ee 5,084 397,038 ; 36,273 
4 @} ore = ol ar Bia Ot ? S oy —- og edtienende aa 30 5,535 — 
ee memo) [Flt] Gol Noose Bl NOSH em = eg reer eee Ee Cae 
ad Dimol apiswe |Fl>| onl tmoaue |elo| Dumie =| | 7] Peanuts..... ae 3,046 87,585 60,656 
es Ee Site | &FrONnem cia) mw NSOawrd Cit | DOK OSegs ~ oO > P isi 
Al Dl Om, O-RKO [EIN] SR! NOME Si nNanweo j2| P| > | srovisions 
se | ° ~ oo Fea r ph. >. ~abot a) M1 =e tt % & Pes eeeee pkgs. 808 87,475 107,476 
; jp P| CWCIONMO Ki DO) NK | COINS Qaage oi¢c 7 
‘ Hlemalocaomen |£|S| eal aeedn (Zie] pceen ’ Beef...... ore ccce oo segs. 352 23,639 23,048 Fy 
| &} OD!) —DD~1— F =| noralrascoeaw 3 wo! macoo 2 Cutneat3............ pkgs. 20,% 723,464 1,141,166 
qi a} o~ Fis] on Shen] sme [ule G a - ee ae a iasare 1.573'031 1 Sonne 
'@ . oS > ~ e .¢ Zz e ose 6 © > | ww = CESC. cos eeeerseeres p . 7 4 ’ 7 , ’ A 
i. IS) PO] weKReRO [BN FO] oes ELS tome bs Ss 4 ] bite CRESS bLis, 10,252 407.771 421,224 
Bi Sine | SSnS5 |Fi\SISS!|SBRSSR [25 Execs [5 |§ siz ala RE 2,427 335,768 439,935 
A or aie c= eee Me ccenshed cacnceud kegs. 4,005 186,988 08,192 
aH Se] ma ~ ww [Slo | oo mret> [ldo] HS j «|? = > Hogs, dressed.......... No. senace 35,419 40,674 
i Dp We] OISTH [EI A) HA] AOCwOP | TID) VGID, la lk) FI Rice -... pkgs. 827 41,708 42,934 
i PL OR!) SEEK O [OO] RO, SOrPVS [el PD) PMR S las] MS | Gre: nn ewe concern eerece l ee 760 94,051 37.640 
2 m) mmo) tourx [Film| wo] osanw wi) wMRS@I 15 | SS) Spelter.........--. -...8la a : ’ 
t co oe Ne WO SI} aoc} eron~r [Flo] eanasd |° |S) - | Stearine............... kgs. 166 14, 73 14,027 
o> 3 : p 
i CO} Bl HRban AR. AE) ii m4, AB. i 4) ee bb 58 9,290 91 
i z a hhds. 22 15,823 8,504 
f 7} toe + Las Set OS 8 OF PE ccnvens cooncodsd pkgs. 80 35,115 74.632 
f S|1SS| Sena = SF hooSe - z Aa555 Ry = > | Tobacco.... boxes & cases. 3,333 92,395 06,071 
th & Ss renee ©) SS| seeks S| eeeou & c | re. cas dacueel hds. 1,241 63,414 7 
|) SI Sel sseKS | |SISSlSxsase | [S| ES=SAS a | 5s | SIRMAT- 000-202 -n0-00e vale. 3,790 Kt 664 208,289 
a - pi = ao eee Coen eee seeeee | e ’ 
P 1a! mop | [SI SA| meow | [Zl ameee |_| |S : 
3 ae meee 2 am ES E5 e2 SS I— See! & Ms Exports ot Leading Articles of Domestic Produce. 
=} we | Seeoe | wig | NeeyS 2) erro |S ‘- The following table, based upon Custom House returas, shows 
$1831 82855 al Sol carmoe =| S255 the exportsfrom New York of all leading articles of domestic 























produce for the week ending with Tuesday last; also the exports 
Imports of Leading Articles. from the ist of January, 1831, to that day, and for the cor- 
responding period in 1880 : 





The following table, compiled from Custom House returns, 









































































































































4 : : . * Week ending | Since Jan. 1, | Same time 
shows the foreign imports of leading articles at this port from ; Aug. 23. 1881. last year. 
Jan. 1 to Aug. 19, 1881, and for the corresponding period in 1880: Ashes, pots... Sea bbls. mes ; a « 048 677 
zhe quantity is given in packages when not otherwi : Ashes, pearls ........... . 
? snnatine rae P wit a0 epacified.} eorex. CRI lbs. seats 52,371 58,278 
~ — | Bre a> 
|__1881.__|__1880. 1881. _|__ 1880. Flour, wheat.........- bbis.| 101,690 | 3,162,908 | 2,604,958 
ChinaP&c.— Metals, &c— RR bbls. 5 2,251 2,861 
oe 14,198 12,190 fron, pig... 15€,%83 259,470 OCern meal............ bbls. 4,265 137,933 116,917 
Earthenw . 32,170 35,501'| “ RR 256,034) 588.413 TE, onccnepcoegondi bush.| 1,169,635 | 27,727,530 | 39,754,224 
Glass ...... 286,181] 494,938|| Lead, pias 26,351 40,982} Rye......... au eee bush 8,397 733,526 967,866 
Glassware . 30,163 28,597 Spelter, bs} 1,3393591) 4,825,307 a ae bush 2,164 184,495 $29,374 
Glass plate.| _ 4,904 4,663)| Steel .... .. 656,129 378,015 | ESSE SA Tee IS 15,187 262, 
Battons..... 7,598 8,912)| Tin, boxes.} 1,018,708] 1,084,335] Peas................-. bush. 3,026 181,400 227,995 fF 
Coal, tons... 39,176 32,606) Tin slbs.,lbs| 9,946,782/19,795.631 | Corn..............-... bush.| 1,004,155 23,313,294 | 32,050,755 
Cocoa, bags. 44,622 29,350)'PaperStock.| 111,754) 227,909} Candles................ pkgs.} 1,016 40,102 40,365 
R Coffee, bags.| 1,648,709 1,593,193 Sugar, hhds, RS air tons. 1,820 41,063 32,340 
a Cotton,bales| 7,823 4,795)| tes., & bbls 478,421] 484,395 | Cotton......... ........ bales. 13,723 351,221 413,712 
We Drugs, &c— Sugar, boxes i nessceses 6aee pkgs. 3,050 92,474 79,105 
i Bark, Peru. 18,819 24,922); and bags...| 2,099,849] 2,211,189 Hay CE ie RS ES: bales. 2,983 57,098 82,029 
i Blea. powd. 12,776 17,777||Tea ......... 663,134) 550,187 | Hops.... ..........-... bales. 56 18,678 3,600 
if Cochineal. . 3,151 2,958 hee ae 34,954 51,113 | Naval Stores— 
if Gambier . . 32,499 74.559)| Wines, &6.— Crude turpentine....bble| 8 8=—siwssss, | 2 Bees 
if Gum, Arab. 4,708 4,638); Champ’gne ; Spirits turpentine. ... bbls. 273 7,537 18,762 
fH a ine 3,989 5,887 baskets .. 135,596] 95,774 Epa Bena: bbls. 3,941 122,793 2,450 
i Madder, & 411 975)! Wines. ..... BOGBE7] BBB BIB 1 DBP... .csccceccwcctess bbls. 163 75855 4,520 
Ht Oil, Olive.. 34,010 33,422 Wool, bales. 29,803 88,451 ae bbls. 133 668 3,7 
Opium .. .. 613 1,320)| Reported by site inek aie ail cwt. 16,200 1, 652’ 400 3,539,314 
5 Boda, bi-cb. 3,933 8,552) value. $ 4 Oils— 
y Soda, sal.. 30,584 41,056) |Cigars ...... 1,062,540}; 986,798] Whale................ gals. series 154,529 69,907 
4 Soda, ash.. 47,077 65,363''Fancy'goods} 898,941| 791,026] Sperm................. RS peter tt 108,262 238,048 
oH SE wudeoned 3,282 4,635) Fish scoscee-| 321,861; 380 7,909 iiscneswes kaassasest gals. 11,294 279,266 572,339 
| 4 Furs ........ 6,733 9,214 Fruits, &o.— ins wcntiunnagoell gals. 653 23,564 89,469 
j Gunny cloth 1,472 2,064|| Lemons .. .| 730,171] 1,331,996 | Petroleum.... .......... gals.| 10,619,034 | 213,412,928 | 157,924,282 
6 SEF ..ccccs< 4,139 9,960); Oranges ...| 1,291 215 1,359,529 Provisions— 
Fj emp, bales 214,154 16 ), 376 Eo dbeuwe's "585. 975 586,914 chante enegovadin bbls. 3,929 134,182 158,229 
| Hides, &.— Raisins .... 502,067 I) SAU se bbls. 1,183 23/308 41,156 
} Bristles . 1,552 2,236 'Hides, undr.|12,817,746.16,588.948 | Beef............... tierces. 751 35.861 39,763 
Hides, dr’sd 4,579 5,767 Rice........| 117,752| 237, 267} Cutmeats............... Ibs.| 7,024,732 | 279,283,599 | 370,871,684 
if India rubber 45,601 45,102 Spices, &c.— nities Ibe. 637,278 13,854,270 18,424,2.2 
TE penne « 2,056 1,526 assia ..... 34,246 184,442 Cheese....... pisdenedoull ibs. 4,287,702 92,558,953 81,556,581 
Jewelry ,&c- Ginger .. .. 57,705 DEE 8 © MM co ccdscoucacceat lbs.| 2,071,371 | 144,345,610 187,919,039 
Jewelry .. . 160 2,387)! Pepper....] 237,536] 397.098 | Rice........ ........ .... bbls. 406 077 14,110 
Watches . - 72) 679) Saltpetre ...| 229,826} 277,332 | Tallow...............«---- lbs. 887,470 | 35,960,188 | 58,461,100 
seed..... 16 ),927 345,69 1L]|Wooda— Tobacco, leaf.......... bhds. 5,72 56, 49,285 
; | Molasses... - 61,583 70,286)! Cork ....... 533,835} 460,189 | Tobacco.....baies and cases. 397 30,496 30,60 
i i Metals, patie eeee-| 100,890 59,511 | Tobaeco,manufactured. Ibs. 119,807 3,985,015 4,220 
i tery ....- 4,50§ 4,343) Logwood..| 468,551 562.837 Whalebone .._.... ......1b8.} 700 76,617 5, 
; i Hardware... 701 919! Mahoeanv . 999 8617 789 100 | | 
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INVESTMENTS—JULY AND AUGUST. 

An easy money market has been superseded by one 
more or less stringent. Last week, under a temporary 
pressure, as high as 1@3-16 per cent commission was paid, 
in addition to the legal rate of 6 per cent per annum. 
While it is only too patent that these exceptional figures 
were the result largely of manipulation, it is also clear 
that there are good reasons for demanding better terms 
than prevailed un‘il lately, when money was offered at 
2@4 per cent on call. The surplus of the New York City 
banks has been rapidly depleted of late, until now they 
hold $717,700 less than the minimum required by law. 





Two circumstances are mainly responsible for this con- 
dition of things. The Treasury has drawn large amounts 
into its vaults in the shape of custom and other receipts, 
and has paid out very little, and then the speculation in 
grain and provisions, which has been so energetically car- 
ried on for some weeks at the West, has needed large 
sums of money for its prosecution, which could only be 
procured in the East, and hence there has been a steady 
drain on our banks for this purpose. 





As to measures of relief, it is calculated that there are 
between 60 and 70 millions to come out of the Treasury 
within the next six or seven weeks. The registered fives 
called for redemption October 1 are estimated to aggre. 
gate 28 or 30 millions, and this is the largest item that 
the Treasury will have to disburse in one amount. The 
action of Secretary Windom, this week, in announcing 
that he would pay these bonds at once without rebate of 
interest, has naturally, therefore, produced a more encour. 
aging feeling, as it is hoped that in this way a large sum 
of money will be released and find its way into the mar- 
ket. In addition, relief is expected from gold importa- 
tions. About $1,000,000 has already been received, and 
6 or 7 millions more are on the way. 





In stocks a severe decline has taken place during the 
past two months. The shooting of President Garfield 
early in July, his precarious condition at times since, the 
Progress of a bitter railroad war among the trunk lines, 
exaggerated reports of deficient crops, and lately the 








sve aap in money, all seule to maasisla confidence 
in values; and when to this we add a determination on 
the part of leading operators to establish a lower range of 
quotations, there is little room for surprise at the course 
values have taken. 











NEW STOCKS AND BONDS JIN 1881. 

What is the total amount of new stocks and bonds 
already issued or subscribed for during the current year 
to date, and what amount of cash capital do they call for ? 
This is a question of deep interest to Wall Street and the 
country at large, but one which can not be answered, even 
approximately, without a careful examination of the 
numerous loans issued and the terms upon which they 
have been marketed. It is the purpose of this article to 
make such investigation and to arrive at an estimate, as 
closely as the circumstances may permit, of the amount of 
stocks and bonds of railroad and telegraph companies 
issued or subscribed for during the current year, from the 
first of January to the first of September. 

The importance of this subject in its bearing upon the 
money market can hardly be over-estimaied, and a feature 
of the business which galls for particular attention is the 
fact that a large number of the heavier loans have been 
subscribed for, to be called up in periodical instalments, 
many of these payments reaching through the autumn 
months of this year and far into 1882. One prominent 
banker in the late convention at Niagara went so far as to 
predict quite positively that our rapid railroad construction 
is laying the way for another financial crisis, which will 
surpass that of 1873; but, without giving too much weight 
to that opinion, it is unquestionably the desire of every 
intelligent banker and capitalist to get at the truth; to see 
what we are really doing; and thus to obtain the data on 
which to base his own opinion of the financial situation. 

It is necessary at the outset to define somewhat the 
scope and limits of the inquiry lest the conclusions be mis- 
understood. And first it should be stated that only those 
stocks and bonds known to have been issued, or subscribed 
for and shortly to be issued, can be included in the list, 
thus excluding a considerable amount of stocks and bonds 
which may have been issued and taken privately by the 
large railroad corporations (e. g., the Union Pacific) on 
their branch lines constructed. Hence the totals given 
show a minimum of new stocks and bonds ‘in sight,” to 
which perhaps 15 per cent more should be added to obtain 
the full amount issued in the country. It should also be 


clearly understood that only such securities as are essentially 
new issues are included in our estimate, and where bonds 
are exchanged for others, or simply represent prior exist- . 
ing liens, they are not included. This does away entirely 
with the large mass of stocks and bonds issued on the 
reorganization of new companies—as, for instance, the 
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Norfolk & Western. Then as to the cash capital actually 
called for, the amount is only ascertained with any pre- 
cision on the bonds issued directly for the construction 
of new road, while on the large amount of stocks and bonds 
issued for the purchase of other roads and on consolidations, 
&c., the cash really called for is necessarily estimated in 
each case from the facts that are known. It appears very 
plainly, therefore, that all the totals given are but approx- 
imations and do not profess to be anything else. 
With these explanations, we may look for a moment at 
the results obtained from the tables below, and observe 
that the total issues of stocks and bonds for the construc- 
tion of new lines amount to $390,312,200, calling for 
$234,683,000 cash; the total for improvements, pur- 
chase of other roads, and on consolidations is $243,684,- 
200, calling for an estimated amount of $155,194,200 
cash, and making the aggregate cash requirements $389,- 
$77,200. The total issued without any valuable consider- 
ation, and calling for no cash payments, is $36,933,700. 

The amount of securities put forth in the period from 
January 1 to September 1 does not bear any close relation 
to the miles of railroad constructed in the same eight 
months, for the reason that many of the loans have been 
subscribed for, as above stated, to complete work away 
into the year 1882, while, on the other hand, the road 
built early in the year was provided for by funds raised 


in 1880. The actual amount of road completed this year | 


to September 1 may be stated in round figures at 3,500 
miles, which has been done mainly in four months—since 
the Ist of May—and probably called for a cash outlay of 
$20,000 per mile, or $70,000,000. To borrow a commer- 
cial phrase, the tables below show rather the stocks and 
bonds “in sight” thus far in 188i—the “visible supply” 
which has been prepared to satisfy the ravenous demand 
for new securities in the principal financial markets of the 
world. 

For the purposes of this article, and to make the ex- 
hibit as clear as the complex circumstances allow, the total 
stocks and bonds issuea or subscribed for this year have 
been classified under three heads. First, those issued 
positively for the construction of new roads. Second, 
those issued for improvements, for purchase of other roads, 
or on consolidations. Third, those issued without any 
value received, as stock dividends or otherwise. In the 
second class, of securities issued “for improvements, pur- 
chase of other roads or on consolidations,” are included 
all those numerous issues where any value whatever was 
received for the new issues. Thus, in the increase of 
Long Island Railroad stock from $3,200,000 to $10,- 
000,000, or in the very heavy issues made by the East 
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Thus we have a grand total of new stocks and bonds 
known to have been issued or subscribed for, thus far in 
1881, of $670,930,100. Whether this “visible supply” 
will be sufficient to meet the enormous demand for new 
securities remains to be seen. 

What amount of cash is actually called for on this total 
of about $671,000,000 of new issues? In the first class, 
for construction of new road, the mortgage bonds are sold 
}at or near par, and call for full value in cash—say $221,- 
183,000. The income bonds call for nothing, and were 
given asa bonus. The stock represents nothing, except in 
those cases where it was subscribed for alone and no bonds 
were issued, for where—as in two cases—the stock was paid 
for in full, and bonds given as a bonus, this amount of 
cash is already counted in the bonds, and thus out of 
$143,370,000 stock only $13,500,000 calls for cash, which, 
added to the above amount, makes $234,683,000 as the 
total cash paid or to be paid for construction of new rail- 
‘roads. In the second class, which consists largely of the 
increase of stocks and bonds issued on consolidations, or 
on payment of a small part of the face value, it is only 
possible to estimate in each case the cash called for, and 
the total arrived at in this way is $155,194,200, which, 
added to the amount for new construction as above, gives 
a grand total of $389,877,200 as the amount of cash 
required to meet the payments on railroad and telegraph 
stocks and bonds issued or subscribed for up to tke first of 
September in the current year. The issues of the third 
class are, of course, a clear gift, and call for no payments, 


STOCKS AND BONDS FOR THE CONSTRUCTION 
NEW LINES. 


In the table foliowing are presented the known issues 
of stocks and bonds for the construction of new railroad 
and telegraph lines, and, so far as practicable in the brief 
space, the terms or particulars of each are given. Many 
of the loans are engagements for the future, all to be paid 
up on instalments reaching for many months ahead, and 
the proceeds to be applied to the construction of roads 
that have not yet been commenced. But all of this sort 
are positive obligations and nothing is embraced in the 
list which is not paid up, or positively subscribed for, 
except in the case of one or two “construction companies,” 
where their stock has already been taken, and the issue to 
them of the railroad stocks and bonds is a matter of form. 

From some large companies—such as the Union Pacific 
and Chicago Burlington & Quincy—there has been no 
report of new issues of bonds, although the former is 
active in extending its lines. 
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STOCKS AND BONDS FOR THE CONSTRUCTION OF NEW LINES. 























Tennessee Virginia & Georgia Road, representing partly 
oo . Mcertgage {| Income Stock 
the acquisition of other roads, the nominal value of the Bonds. | Bonds. 
new issues is vastly larger than the old, but only the| Atchison Topeka & Santa Fe.—The ex- $ $ $ 
: , ion fr an M 1, N.M 
increase over the old stocks and bonds is carried out; and| fusion from San Marcial, N. Mex, 
as there was some value obtained, they are not thrown AT. 8 Riser a Gane B...., oiniauil 
; ; ; - i seseisenccdaenh seeVobensetescanl. GOCE. ocancesah  eneceens 
into the third class of those issued “without valuable Atlantic & Pacijie— The tine is from oor eat 
: : ” : uquerque to Pacific coast, about 
consideration.” The most equitable plan appeared to be 600 tues. Bonds are isstied at 
; ; ; ; per mue, W a& ponus 0 
to state briefly in each case the precise terms of issue a 750 income bonds with each $1,000 | 
ee rtgage on ck is held by 
so far as they — known. L. & San Francisco and At. Top. 
From the footings of the extended tables below we & Santa Fo companies. ............. 10,000,000) 7,500,000) _—--- 
m ; . hg Baltimore & Delta—For new road..... AU oo 
have the following totals as the result of the investigation: Bron Elevated—For complet’n of 5 andl 
*eereseneeeeeeeese eee © @ ee we wee weeenenene ee ’ S eeeeeevee eeerreee 
. Oable Construction Comn’y.—Nominal 
STOCKS AND BONDS ISSUED OR SUBSCRIBED FOR TO SEPT. 1, 1881. capital of the comp any, Pita we 
- , eee - ow Recut Pane - etgann om = 
orlgage neome whic nstalmen are ca or 
| pubes | onds Stock. ee ei . estnbonn 10,000,000 
-— California Southern.—San Diego,Cal., 
$ bed 7 to a connectlon with the Atlantic & 
For construction of new road..... 221,183,000; 25,759,200/143,370,000 | Pacific. On the first 116 miles 
For improvements, for purchase bonds were issued as follows, viz.: 
of other roads. oron consolidat’n} 75,169,000) 21,500,000) 147,015,200 For each $1,100 in cash, $1, 000 
Without valuable consideration../ ............ 4,225,000] $2,708,700 in stock, Bi ,000 in bonds and $100 
in the stock of the San Diego Land 
CC ee 296.352.000' 51.484,200!328.093,900 | & Town Co. sonbenness eteshtee sedeens -|_ 2,088,000) _-.------ 2,088,000 
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STOCKS AND BONDS FOR THE CONSTRUCTION OF NEW LINES—( Continued.) 
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Mortgage | Income ‘ Mor e | Income s 
eade. Bonds. Stock. Borie, Bonds. Stock. 
Cape Fear & Yadkin — .—Beonds ~ > > Mutual Union - Telegraph Co. — For ~ $ Dp 
otfered in London in April, 1881.. eae... skdbceaul | sdhecens construction of new lines, stock 
Central & South American Telegr aph sold at par, and bonds given there- 
Co.—For lines between Mexico, WE SID i ono cccshacdenceteessaz 5,000,000; = ........ 5,000,000 
Centre America and South Ameri- Natchez Jackson & Columbus.—Bonds' 
aA ORE. Pe Tee Speman 4 3,500,000 offered in London in April, 1881.. 6C0,00¢ ovbeds nudbuwaly 
Chesa ake & Ohio.—Series “A” - New Orleans Pacific.Line of road 
ponds, marketed in 1881............ svicsiedl “adhanane from New Orleans to Shreveport, 
Chicago & Atlantic.—From Marion, ’ La., 315 miles. Built under same 
O., to Chicago, 257 miles. Built as management as Texas & eng 
a western ee tion for N. Y.L.E with bonds and stock each $20 
W. the N. Y. Penn. & per nile. To Sept., in 1881, pore 
ee te te i ees Canc meak PE” ~~ sccccasal > Géwenvion mated 150 miles completed ........ 3,000,000] _—............. 3,000,000 
Chicago Milwaukee & St. Paul—Bonds New York Chicago & St. Louis.—Stock 
for new construction on Chicago &: issued for construction of road from 
Pacific Western Division............ Se. -apdbcstdl «téieseds Buffaio to Chicago. The syndicate 
Chicago € Northwestern.—For con. ] have subscribed $16,000,000, which 
struction of new limes.:............. 2 eee Sale ore will presumably call for at least that 
Cinecinnate Indianapolis St. Louis d; amount of stock and bonds......... 16,000,000}; —......... 16,000,000 
‘hicago.—Extension of road fr om) New York City é Northern.—FEstimat- ; 
ES SG ERIE OES STS Rr Sere 1 2,000,000 | ed issue in 1881 ..................... 2,000,000} = ........ 1,500,000 
Cincinnati Northern—Waynesville tc New York Lackawanna & Western—A 
Cincinnati, 50 miles, connecting mortgage for $12,000,060 has *een 
with Toledo Delphos & Burlington. DL. «= hatcascoh .* Secdoces executed on the road from _ Bing- 
Connotton Valley (narrow gauge).— hamton to Buffalo. The road is in 
Bonds at $22,000 per mile. Esti- : active progress, and the require- 
mated issue in 1881................ 1,500,000) _—sét.......... 1,500,°00 ments to date are estimated at 
Comiton Valley & Straitsviile— hl TT SE TR TE CLOG BOR... scsrscei . ~ eed ee 
Southwestern Division of the Con- New York & New England.—F¥or ex- 
notion Valley road. <A bond for tension of line. Estimated issue 
31,000 and two shares stock issued et DEE nest adsadescsousansi SOOO. - ccctecds osceeect 
CS EE ETE 2,700,000 sc cccccee | 540,000 | New York West Shored Bu ffalo.—Road 
Danville Oiney & Ohio Riv —For con- ' froin near Cornwall on the Hudson 
struction of road from Danville, IL, to Schnectady and Buffalo, which, 
to Olney and Noble on O. & M. RR Ceeeee  eassesadl ~° setdeeed in connection with the New York 
Denver & Rio arande (nar. gauge).— Ontario & Western, will form a line 
The work of construction is iu: from New York to Buffalo. _ The 
active pregress, and in 1881 to; North River Construction Co. is 
Sept. 1 about 200 miles of new roads building the road. A mortgage for 
were built, with an inerease of’ | $50.000,000 has been executed, and 
stock and bonds about as here the stock and bonds issued, or soon 
ARRAN FLIER SPER « Fo 6,0C0,000 to be issued, will be as much as here 
Dinver Rio Grande & Western.—'This : | ati aia th ele cn lis a etek ne denies 15,000,000; _s......... 15,000,000 
colmpany Was organized to complete Northern Pacifie.—Bonds at $25, 00v 
part of the Denver & Rio Grande per mile are issued to build new 
system, and stockholders of the lat- road, and the whole line owned and 
ter Co. were offered the privilege oi operated will be about 2.600 miles 
tuking $1,000 in the mortgage bonds! when main line and branches are 
at par, W ith a bonus of $500 in} finished as projected ............... SS EE eee ° 
ES PR 7p. A re 6,000,000! seorabes 3,000,000 | Ohio Southern.—ist mortgage bonds 
Elizabeth City & Norjfols—F¥or con- and incomes, each issued at $15,000 
he MRR Re CE cts aap 900,000] pow Sei ee per mile, and stock at $30, 000, The 
Elizabethtn Lexington & Big Sandy.— line of road is from Springfield, O., 
Mortgage bonds to the amount of to Rockwood, on the Ohio River. 1,920,000; 1,920, 3,840,000 
$3,500,000 are made, and the esti- Oregon & California.—This com An} ; 
mated amount issned Jan. 1 to Sept was reorganized after about $13,- 
1 is $1,000,000. The road is buniid- 000,0U0 had been invested in the 
ing in epg hs ‘Onnecting with property. The southern extension} 
Chesapeake & Ohiv................ 1,000,000) aaa perp ar to a junction with the Cen. Pacific 
Fort Madison & Northwestern - Bonds it is estimated will cost about 
for construction, estimated issue in; $4,000, nF a the new mortgage 
SRA PAAR He SAREE | sab Oae ~ —" ieee tor $6, eee GGUS OGE  scccadeae || sashes os 
Georgia I acifie—Proje cted line from Oregon Short ok —This road is ‘/pro- 
Atlanta to Mississippi River, to be jected from Granger. on the Union 
built by the Richmond & Danville Pacific, into the “State of Oregon, 
Extension Co. A subscription to about ‘600 miles. Union Pacific 
the stock of $5,000,000 has been stockholders of July 6, 1881, had 
made which will probably represent]. the right for each tifty shares held 
at least $6,000,000 of bonds andi } to take a $1,000 bond, with $500 
same of stock on the road built..... 6,000,000! ‘cum 6,000,000 | stock, fer $1,0U0 cash .............. 12,200,000; __—........ 6,100,000 
Gulf Colorado & Santa aes EF Peoria Decatur & Evansville.—F¥or 60 
issued at $12,000 per mile and stock! TS 720,000 480,000}; __—......... - 
at $6,000. The estimated amount Reading & Chesapeake—This is a coal 
issued to date in 1881 on the exten- and railway company from Read. 
sions is here given................... | BOO GOR | cccccce. 900,000 | ing, Pa., to Havre de Grace, 61m} 1,000,000) —........ | ee se 
Indiana, Bloomington & Western.— Richmond Alieghany & 0.—The Ohio 
After consolidation in March, 1881, Central, the Richmond & Alleghany 
the extension of 140 miles was put and the Atlantic & Northwestern 
under con«truction, and these bds. : roads were consolidated. The steck- 
PT dculhncninndendiiantemsaus Pn <csuxdhaue” ° seauibie holders of these companies were 
Indianapolis & Evansvi’le—For con- offered $5,000 000 of new bonds for | 
struction. Bands issued in London, construc tion of the “River Division” 
Ante ns drndiden ttmineiarenus imi  ‘dsheeia ~éeenbes as follows: For $10,000 cash they 
International & Great Northern—The receive $8,000 1st mort bond, $8,- | 
Missouri Kansas & Texas system C00 income and $10,006 in stock... 5,000,000i 5,000, 6,250,000 
extended to and beyond San An- Rochester & Piltsburg.—For extension| 
tonio by this company is estimated} of line from Salamanca to Brook- 
FA eR a ER ci Ah 2,000,000{ _ —s........... 2,000,000 ville and branch, 165 miles, stock- 
Kansas City Springfield & Memphis.— holders of 100 shares had the right 
Preposed route from Springtfield,; to pay $11,400 cash, and take 
Mo., to Memphis, about 275 miles. $6,000 1st mortgage, 8. OVO income 
Stockholders of fifty shares of the bonds and $15,00U stock........... 2,400,000; 3,200; 6,000,000 
Kansas City Fort Scott & Guif Aug. St. Louis Jron Mount. &€ Southern — 
6, 1881, had the right to take 1 DOO: The St. Louis Iron Mt. & Southern 
in stock and $2, 000 in bonds of the, RR. proposes to build, under the 
new road for $2,000 cash ........... en 2,250,000 | Cairo & Fulton charter, a line of 250 
Lehigh & Hudson River—tor con- miles from the northern State line ot 
struction of new road, 41 miles..... I Se eee Arkansas southeast to the Louisiana 
Leng Island RR. —Extension 15 miles, line. Stockholders of ten shares in 
Patchogue to Moriches. ............. 250,000) Poe: Saas: the Missouri Pacific RR. on Aug. 8, 
Louisvilie & Nashville—Stockholders' ; 1881, had aright to take one share 
of August 25 had the right to take in the Hudson River Contracting 
bonds of the Pensacola & Atlantic Co., which will probably call for at 
Railroad at 95 and receive stock of least that amount of stock and 
same company in proportion of 4 to bonds on the road................... 2,900,000} _—........4 2,900,000 
bekdddmnied ven diced daedanwads wii 2,700,000 weeseee-| 720,000 | St. Louis Texas & Gulf of Mexico— 
assaahucette Central—For construc- Projected line from Marshall to 
hebicatabeas ahaa asésedenwbbenavns 500,000 edianikaat oonsdea Sabine Pass and Galveston. Bonds: 
PO non Central.—This is the ‘“Bos- offered in London in July at 2210 
ton” company with concessions for! ver $1,000, with bonus of $1, 000 
a line from City of Mexico to El: A grant bond and $500 steck.... 2,500,000; 2,500, 1,250,000 
Paso and from E! Pasoto Mazatlan. t. Paul Minneapolis & endian: (Da- 
Bonds were so’'i for construction at; “yo Extension).—Issued for exten- 
35,000 in mortgage bonds, $1,000; sion in Dakota at $12,000 per mile.!| 2,400, etqccend ececeed’ 
in income bouds and $4,000 in stock, Shenandoah Valley.—For new con- 
for $4,500 cash. The mort. bonds} struction Waynesboro to Roanoke. 
are issued at $32,000 per mile...... 5,715,000; 1,139,200; 4,572,000 Mortgage issued at $22,000 per 
Mexican National.—This is the “ Pal- i ECS AG Sate 2,400,000 onsen eedccoul 
mer-Sullivan”’ read, with conces- Southern Maryland RR.—For con- 
sions for building from City of Mex- Se tiittnadeedéubatonsnnegonah 500,000 eoscceed sccescce 
ico to Laredo, ‘and from City of Southern Paci fic—This company built 
Mexico to Manzanillo, on Pacific in New Mexico nnder the name of 
coast, with aan hes SRT Te EES 7,500,000 esee--e- 7,000,000 “South Pacific of New Mexico,” 
about 100 miles in 1881, and has 
BOGGS.  cuncccee 2,940,000 extended further in Texas between 
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STOCKS AND BONDS FOR THE CONSTRUCTION OF NEW LINES—( Concluded.) 





Moriga 


Income 


Stock. 





‘Et Paso and San Antonio about 150 
miles. No statement of stock or 
bonds has been made, but assum- 
ing the same rate per mile as on the 
Southern Pacific in Arizona, the 
issues to the constructers would be 
about $25,000 per mile of bonds 

and $50,000 stock........ .0.....--- 
Tehuantepec A ee RR.—Bonds 

issued for construction of railway) 


eet BU eet ee ee 





from Gulf of Mexico to Pacific| 


, Ocean, and $1,000,000 of certfs. 
issued as a gratuit 
Texas ¢ Pacific.—This road is in prog- 
ress towards El Paso 1,616 miles 
aan Fort Worth, and $25, 000 in 
mortgage bonds and $25,000 in 
stock are issued per mile. From Jan. 
1 co nee. Ne 1881, about 220 miles 
tne de n Lbcmbuntdec sean 
Texas & 7 
road, Texarkana to Waco. Estimat- 
ed issue in 1881 ...................-. 
Texas Trunk. —Line of road from 
Dallas to Sabine Point, ag some 


Grand Trunk.— 


Line of road from Toledo to Pontiac,} 


Bonds issued at $15,000 
Toledo Cincinnati é St. Louis (narrow 
gauge). .—The line is 256 yr from 
uis to Papen, at $12,000 per 
a5 0 and $5,000 income bonds and 
stock given as a bonus with 
10,000 mortgage bonds for 

cash. Connects with the 
oledo 2 ee & Burl. to Toledo.. 
of Virginia.—For con- 
oe Th no ‘of road from Staunton to 
Lexington, and for equipment ..... 
en City &@ Point Lookout| 
ilroad.—For construction 


‘with the bonds. | 


Louis.—Narrow gauge} 


6,250,000 


3,000,000 


5,500,000 


1,520,000 


| 2,500,000 


1,260,000 


3,000,000 


500,000 


1,000,000} 








1,000,000 


12,500,000 


5,500,000 


| 1,520,000 








“Total of Mortgage Bonds, $221,183,000; Income Bonds, 


$25,759,200; Stock, $143,370, 


000. 


STOCKS AND BONDS FOR IMPROVEMENTS, PURCHASE 
OF ROADS, OR ISSUED ON CONSOLIDATIONS. 
This classification is necessarily quite general to take in 
all the issues made in any other way than directly for new 
road to be built or as a scrip dividend or stock dis- 


tribution. 


Only the surplus or increase of securities 


made on a consolidation of companies is carried out in this 
table, in order to represent such amounts only as are 
strictly new issues, over and above those previously out- 


standing. 


Hence, the large amounts issued on re-organi- 


zations of old companies and distributed in lieu of the 


former obligations are not included. 


From the estimates 


above it will been that the stocks and bonds in this list 
represent a large amount of cash. 


STOCKS AND BONDS FOR IMPROVEMENTS, PURCHASE OF ROADS, OR ISSUED 
ON CONSOLIDATIONS. 





Mortgage 
Bonds. 


Income 
Bonds. 


Stock. 





Alabama New Orleans Texas & Pacific 
Junclion. —There were offered in 
London $5,000,000 debentures, $7,- 
500,000 prefered “A” shares, and 
$15, 000, 000 deferred “ B” shares. 
(See CHRONICL E, < p. 22.) 
These represented the Vie ksburg | & 
Meridian, Vicksburg Shreveport & 
Pacific and the projected ae Or- 
leans & Northeastern roads ........ 

Atchison Topeka & Santa Fe. —Stock 
for improvements, new rolling 
stock, &c., issued to stockholders o 
Feb. 1, at par 

Boston Concord & Montreal.—For im- 
A ARES Ee 

Central RR. of N. J.—New mortgage 
of the American oom & Improve- 
ment Co. over and above the am’nt 
Dl itcchitin chke nehiementinndtindl 

Chicago Milwaukee & St. Paul.—Mort- 
gage bonds issued in 1881 on roads 
purchased about $4.000,000, and 
stock to be issued at par to stock- 
holders of Sept. 20, ’81, $5,000,000. 

Chicago Rock Island & Pac ific. —Ad- 
ditional first mortgage bonds ...... 

Chic. St. P. Minneapolis & Omaha.— 
lor speeenees nts and roads pur- 


ehas 
cane & West Michigan.—Bonds for 
the purchase of certain railroads 
and for extensions and improve- 
ments issued at $12.000 per mile .. 
Columous & Hocking Val.—Increase 
of stock for improvements prior to 
the consolidation 
East Tennessee Virginia & Georgia.— 
This company, controlied by a syn- 
dicate. ow ed July 1,902 miles with 
221 miles in progress. The stock 
and bonds here given represent the 
purchase and construction of about 
850 miles of road, and the amounts 


ee es 





$ 


900,000} 


1,000,000} 


4,000,000 
2,500,000} 


3,010,000 


2,050,000 





$ 


5,000,000 


> 


122,500,000 


6,200,000 


7 eee eee 


3,000,000 


—D 


STOCKS AND BONDS FOR IMPROVEMENTS, PURCHASE OF ROADS, OR ISSUED 
ON CONSOLIDATIONS—/( Concluded.) 





Mortgage 
= gag 


nds. | Bonds. 


Income 


Stock. 





stated are only the increase over 
and above the E. T. Va. & Ga stock 
and bonds outstanding prior to the 
RCI ite, LIE 
Fitchburg RR.—New stock issued at 
par to stockholders of March 21.. 
Harlem River & Portchester.—Second 
mortgage bonds at 4 per cent 
Houston 
mortgage issued in payment of float- 
ing debt,for steel rails & better’mmts. 
Kentucky Central—A new mortgage 
was issued by the purchasers of this 
road for $6,100,000, of which about 
$1,500,000 re resent old stock and 
bonds, ‘the balance, $4. , for 
construction to Livingston, ee 
Long Island Railroad.—Increase of 
etd O00, stock from $3,200,000 to 


some consideration was understood 
to have been paid for the new stock 
Louisville & Nashville.— There has 
been an increase in the general 
mortgage bonds for improvements} 
or ac Poet of = 
about $5, 000, and bonds issued 
on pl 


2,000, 

Ohio Oentral.—For improvements and 
the purchase of the stock of the 
Ohio Central Coal Company, the 
stock was increased from $4,400,- 
000 to $12,000,000 .... 2.2.2.2... 2. 

Old Colony. —Stock sold for improve- 
ments (2,000 shares)................ 

Oregon kKailway & Navigation Co.— 
For extensions, improvements, &c. 

Oregon Trans-Continental Co.—This 
company was organized as a suc- 
cessor to the so-called “ Villard 
Pool.” 
of $50,000,000, but t 
at present is | $30, yee 
representing abo $16,000 
cash expended for the adie a of 
Northern Pacific railway stock..... 


& Texas Central.—Genera)}} 


was made in July, and} 


ds need 
¢ of South. & N. Ala. bonds,} 


It has an neanenmnes capital) 
he stock issued} 


1,677,000 





Pennsylvania Co.—Bonds for the pur- 
chase of stocks and bonds of leased 
rouls, && 


Pennsylvania RR —Four per ct. bonds; 


for the purchase of Philadelphia} 
Wilmington & Baltimore stock...... 


14,492,000 


1,000,000 


4,600,000 


7,000,000; 





16,500,000 


lit El 








Peoria Dec. é Evansv.—For purchase] 
of various properties 24,000 shares. 
of stock were sold at $10 per share. 

Rochester & Pittsbury.—Additiona) 
stock issued at 25. (For new road] 
constructed see table above)........ 

St. Johusbury & Lake Champ. RR.— 
er Ge, GO . ccccsccoccansecces 

St. LL. Iron Mountain @ Southern.— 
For steel rails and floating debt, 
new consol. bonds issued............ 

St. Paul & Du'uth—Bonds for floating 
debt & improvem’t of the property. 

Union Paci fic—New stock issued to 
stockholders of Feb. 6, 1881, for 
extensions and improvements 

Wabash St. Louis & Pacific.—This 
company is constantly acquiring 
new lines and other pr operty, and 
no precise statement of capi al ex- 
pended to a specified date can be 

iven. The stock and bonds are 
nown to have ine’s’d as here stated 





1,710,000 


1,000,000) 





10,000,000 


$ 


39,000,000 
450,000 


7,600,000 
200,000 
6,000,000 


*“eereeteeae 


10,237,700 


2,000,000 








Total of Mortgage Bonds, $75,169,000; Income Bonds, 


$21,500,000; Stock, $147,015, 


000. 


STOCKS AND BONDS WITHOUT VALUABLE CONSIDER- 
ATION. 

In this table are included the various dividends in 
and also the increase of 
stocks (without any payment of cash whatever) made on 


stocks, certificates or bonds, 


the consolidation of two or more companies. 
“without valuable consideration” 


The term 
is a legal and rather a 


technical expression, not intended to indicate that the 
securities are the less valuable, but that the receivers were 


obliged to pay nothing for them. 
STOCKS AND BONDS ISSUED WITHOUT VALUABLE CONSIDERATION. 





Bonds. 


Stock. 





Atlanta & West Point._-Stock dividend 100 p. ct. 


Central Railroad of Georgia.—Certitic: 
debtedness, dated July 1, 


share on Southwestern RR. stock 


Columbus Hocking Valley & Toledo.--This was a 


consolidation of the Columbus & H« 


ley, Columbus & Toledo and Ohio & West Va. 
RRs., and the stock was made $20,000,000, an 
increase on stocks previously outstanding ot 


about $13,000,000 
Indianap. Bloe mington & Western.— 
was doubled cn consolidation 


Louisville }ew Albuny & Chicago.—On consolida- 
tion with Chicago & Indianapolis Air-Line 15 
per cent of new stock was issued to this Co.. 

Western Union Telegraph.—Stock issued as a divi- 
dend to the former holders of Western Union 


stock on the consoli tation with Amer 


1881, at $40 per 
share on stock of this Company and $32 per 


ites of in- 


xcking Val- 


The stock 


4,225, 000 


— 








ican Uatlon 


$1,232,200 


13,000,000 
2,500,000 


450,000 


15,526,500 














, ae 


Total of Bonds, $4,225,000; Stock, $32,708,700. 
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STOCK AND BOND TABLES. 


| NOTE 8. 

These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced . 

A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘“‘ Debt Statement” is iss 

Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotatious is published monthly. 

The following will give explanations of each column of the tables below: 

i .—Railroads leased to others will sometimes be foun ' ' . Y $ 

Deer eo: “mortgage.” 8.1. for “sinking fund,” 1. ra for‘ ee pce sheng oe ew nan gg cecum an for nn A pol By 


“guaranteed,” end.for “endorsed.” ‘ Coupon*” indicates that the bonds are coupon, but may be regist f 
of Bonds.—The date of issue is referred to in this column. a y sister 


Date 
Miles of ea Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
e mo 1 
fize or Par Valuee-These figures are dollars, showing the denominations or par value. The fi “100, &c.,” signify $100 and larger. 
Rate Per Cent.—The interest annum is given for bonds, but the per cent of lasi dividend for stocks; g means gold; 2, extra; s, stock or serip. 
ug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D., 








When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & A 
June & Dec.; — quarterly from January; Q.—F., quarterlyfrom Feb.; Q.—M., quarterly from March. : 
w 


Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period wh rinci 
fen the last dividend was paid on stocks ' period when the principal falls due of bonds, but the tine 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































DESCRIPTION. Date of | Size or| | Amount - po wnat —| Prineipal—When 
— nds. ar utstanding} When | Where Payable and b . 
For explanations see notes above. Value. Rate. | payable] Whom. ¥ 
Alabama—Substitution bonds (A) ($7,000,000). 3 &. |J. & J|N. Y., Importers’ & Tr. Bk.| July 1, 1906 
—_- — v4 = _ A, © 10 Siaeene ak : ‘ . ; , do . do J - 4 1, 1906 
0 ° e , ,000,000 Cc. . . do do ul Re 1906 
Béncational oes Pa eccces bao se srancceee: dina | Se ae Saree . . okeati 
For » “e ’na” (tax-ree’ble 10-2 8.) 6 J.& J. Montgomery. Jan. 1, 1900 
Arkansas —Funding bonds of 1869 and 1870.. 6 J.& J) N.Y., Union Trust Co. 1809 
Funding — 1870 ww ORE OEE 6 ie ee... leas 1900 
Levee bonds (or warrants)..................... 7 J. J. do de 1900 
ou —— yey ae interest......... aide ee eer oe te era: Smee het Save 
en year b’ds, Act May 29,’74.................. J. & J. Little Rock, Ark. 1884 
8 g fund seen hat. Bes., "76 6 J. & J.j.New York, Nat. City Bank.| _......... . 
To Memphis & Little m Mairead. ....c<cce. 7 A. & O.| N. Y., Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 7 A. & QO. do do 1 
To Arkansas Central Railroad................. 7 A. & O. do do April, 1900 
State scrip......... Sabndniinkd» sretecceqeneennesa 5&8 ey eee ee Te 
California—Soldiers’ relief. ........... .....-..-- 7 g.{|J. & J.| Sacramento, Treasury. |. 1883 
State Camitel DOMGS ..... .ccccccccccccccccccccce 7g.\J. & J. do do 1885 
Funded debt bonds of 1873.................... 6g. \J. & J. do do 1893 
Connecticul—War bonds, 20 year.... Coupon 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ or 6 J. & J. do do Jan. 1, 1884 
do not taxable, 20 year.. rezist’d 6 A. & O. do do Oct. 1, 1885 
New bonds, 10-20 year............ . 5 M.& N. do do May 1, 1897 
eee esa! bds., ser. “A,” ** B” & “*C” 4 J. & J.| Phila., Phila. Nat. Bank, | 1886, 1891, 19012 
Dist.of Volumbia— Perm’t imp’t, gold, coup.... 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas.| July i, 1891 
Permanent improvement bonds, coupon...... 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or reg. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar.,Acts June,’74& Feb.,’75) 3°65 IF. @& A. do do Aug. 1, 1924 
PD GONE GOUIPOED. cccccccccccccccceces sees 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..................... 7 J. -@ J do do Oct. 1, 1901 to ’03 
Wash. fund’g, gld,($660,000 are M.&N.,1902). 6g.\J. & J. do do 92 & 1902 
Florida—State bonds........ .......-.-+.-.------ sition 7 -ee. {N.Y.,Donnall,Lawson&Co.| _........ 
Consolidated gold bonds ($300,000 are 7s).... 1873 1,000 925,000 17 & 6 g. JJ. & J. do do Jan. 1, 1903 
Georgia—Atiantic & Guif Railroad bonds....... 1866 500 300,500 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1,1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &c.| 3,600,000 7 J. & J.\N. Y., Nationai Park Bank. ay, 1886 
a gold bonds, act of Sept. 15, 1870.. 1870 1,000 | 2,097,000 7g.1 Q.—J. do do Oct., 18 
ee fF * &, eer 1872 1,000 307,500 7 J. & J. do do July, 1892 
Bonds for funding (Act Feb. 19, ’73)........... 1873 250&e. 500,000 | A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 2,298,000 6 J. & J. do do Jan. 1, 1889 
Indiana—Bonds, coup. (pay’ble after Apr.1,’84) 1879 ine 510,000 5 A. & O.| N. Y., Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable)............[ 2.2... es 3,904,783 6 Various Oo Oo asec 
Jowa—War and defense bonds. ...............-.... 1861 pious 300,000 7 J. & J.| N. Y., Gilman, Son & Co. July 1, 1881 
PP bdcceeniebitesddenddseadceaadl dssend — 245,435 8 M. & 8. Bente Teena... 4 _ cscesens 





Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing | standing debt. Series “A” are $250,000, redeemable July, 1882 to 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 | 1886; series “ B,”’ $300,000, redeemable July, 1886 to 1891; series “C,” 

r cent for “ ha years, a old bonds, boty memaoe pd allowance a pa $165,000, redeemable July, 1891 to 1901. (V. 32, p. 500.) 

ue coupons. at shatts rue “se sre exchange a , 
for $1, 000,000 of © Sanka Called wakeh Gear ae mode isl, District of Columbia.—The total assessed value of taxable real estate 
and 4 per cent for remaining 25 years. For railroad endorsements the and personal property is shown below. The interest and sinking fund 
bonds issued bear 5 per cent. In°1880 the new 6 per cent bonds were | 00 the 3-65 bonds are provided for by Congress; the act of June 16, 
issued to retire old 8 per cent “State obligations.” Analysis of the 1880, allowed further issues of these bonds to the amount of $1,256,750. 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. | Real and personal estate, &c., has been assessed as follows: 


For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. é Real Estate. Personal, Tax Rate. 
RR. under act of Feb. 11, 1870, the State gives the lien on the lands ty AA <ealati aia as rials rina ahaa etadladasin aa ane OT aan and = 
granted to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80, it és POESEORSSST Ce SERES CEST eRs pa rl 1442 13363920 15 

7 mills; 1880-81, 612 mills. The assessed valuation of real estate and 1879 OS CO SEGEEW SATUS AMO NIR NES Ane et ; _ 15 
personalty was $126,773,262 in 1879 and $123,757,072 in 1830. (V. } 1880-----------++--2e2+2 2-0 Yous a7a 8—tst‘(‘iétkk ae 15 
27, p.94; V. 28, p. 199; V.32, p. 182.) SBD. ooo oe ae wn oan ee eee 88,953,078 19,080,723 


—V. 31, p. 88, 122, 304, 381; V.'32, p. 69.) 


Arkansas.—The State Supreme Court decided Levee bonds of 1869 and 
1870 invalid. The State is in default for interest, except on the 10 per 
cents of 1874 and secured sinking fund bonds issued under the law of 
December, 1874. The total recognized debt is $5,813,627, and State 
assets (land and sinking fund), $5,274,712. Assessed valuation of tax- 
able property in 1880 about $90,000,000, and tax rate 742 mills. The 
following are the latest official assessments: 


Real Estate. Personal. Tax — 


oe ee $1,812,088 $29,842,103 
ESA RRR cae rp a8 61,892,881 31.971,308 10 
STREET RIESE: 55,713,115 32,366,893 7 


a ee Rhee sete BPS K 55,351,488 32,613,686 Tyg 

—(V. 28, p. 171, 276; V. 31. p. 88, 204, 303; V. 32, p. 566.) 
California.—The State holds in trust for School and University funds 

the $500,000 Capitol bonds and also bonds of 1873, in all $1,244,000. 

Assessed valuations and rate of tax per $1,000 have been: 

route Real Estate. Personal. Total Valuation. Tax Rate. 


_ ee $418,840,023  $199,243,292  $618,083,315 6°50 
1876....... 454,641,311 140,431,866 595,073,177 735 
TC cine 458,172,198 128,780,824 586,953,022 6°20 
1879....... 466,273,585 118,304,451 584,578,036 5-50 


Connecticut.—The debt of Connecticut was all created originally for 
War purposes. Assessed valuation and tax rate per $1,000 have been: 


Years, Real Estate. Personalty. Tax Rate. 
A Rriceccnvwiesccicabbin $238,027,032 $106,379,045 150 
Bins insviivsnncedide 235,412,691 99.970.163 1°50 
1879 228°987,700 95,901,323 1°50 








Iggy eee ; $327,182,435 34 


The assessed valuation of real estate is about 70 per cent of the true value. 
Delaware.—These refunding bonds issued July, 1881, take up out- 


Florida.—Less the sinking fund of $143,900, and Jacksonville Pensa- 
cola & Mobile loan, the total debt is $1,149,800, which does not include 
$132,000 bonds of 1857, held by Indian Trust Fund. Coupons of the 
consolidated bonds are receivable for taxes. Real and personal property 
assessed in 1878 at $29,471,227; tax rate, 9 mills; in 1879 at 
$30,938,209, tax rate 7 mills. (V. 25, p. 212; V. 32, p. 100.) 


Georgia.—The constitutional amendment in 1877 declared void several 
issues of bonds andrailroad endorsements. There were issued $400, 
4 per cent bonds in 1880, but all except $107,000 taken up and can- 
celed in that year. Assessed value and tax rate per $1,000 have been: 


Years. Real Estate. Personalty. Rate of Tax. Tota: Debt. 
 , a= $140,153,250 $95,506,280 $5°00 $10,644,500 
a wdekewen 134,635,886 91,585,832 5-00 10,444,500 
ES 134,244,081 90,819,338 3°50 9,951,500 
Bees cadeeun 139,657,250 99,276,376 ae -; beaeniaaniain 


—(V. 30, p. 465.) 

Indiana.—There are also $139,000 of 6 per cent war loan bonds 
Indiana made a compromise with her bondholders in 1846, giving them 
State stock for one-half of their bonds and overdue coupons, and Wabash 
& Erie Canal stock for the balance, about $7,500,000. The canal has 
proved worthless, and the creditors claimed payment for their shares 
from the State. Valuation, 1879, all taxable property, $884,368,828, 
against $850,616,987 in 1878. Tax rate, 1°3 mills. 


Jowa.—This State has a very small debt, and that will paid in 1881. 


| Assessed values (about one-third of true value) and tax rate per $1,000 


have been: 





Years. Real Estate. Personaland RR. Ta Rate. Debt. 
Dt éccsedaceuwa $94,313,368 $101,109,772 $3 543,056 
Re iti tin dae 302,277,661 102,292,383 3 545,435 

Pri Peeerer ree 303,381,498 102,159,899 3 545,435 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
oommamiaiilk 
DESCRIPTION. Date of | Sizeor| Amount we nn Principel—Whes 
Bonds. ar joutstanding. Rate When Where payee and by ue, 
For explanation see notes on first page of tables. yalue. * {Payable} whom. . 
Kansas—Bonds, 1861 to ’69, funding, &c....... 1861 to ’69/$100&c.{| $101,175 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to ’s4 
nds for various State purposes. ............. 1861 to ’75| 100 &e. 739,000 7 J. & J. do do 1884 to ’99 
BREE, .cocccccesnegsesccccs occcscesecece 1864 to’65/ .... 289,000 7 J. & J. do do 1884 to’99 
Louisiana—Bonds for relief of State Treasury - 1853 00 61,000 6 |J. & J.) $15,000 ) July, 1893 
Bonds in aid of various railroads........- .----)  -.---. 1,000 273,000 6 Various; 119,000 | 1872 to 1908 
Levee bonds—Act 35 of 1865.................- 1866 1,000 49,000 8 EE | Sidivede 1886 
do Act 115 of 1867...... eorsccecces 1867 1,000 98,000 6 ica Mel sccccese May 1, 1907 
do special— Act 32 of 1870.... .... 187 500 23,000 8 M.& 8.|  ......-. Amounts not | March 1, 1875 
Bonds funding coupons. ........-.-.-.+--.----- 1866 | 100 &. 48,000 ee as 2 ret , ; fundable, 1886 & 88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 { per report of ‘ Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 730iM. & 8.) 260,000 | Jan. 1, 1878. 1899 
! do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various}; 48,000 * 1897 
do to N. Orleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000} 2,500,000 8 A. & O.| 2,500,000 April, 1911 
! N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 “nas 875,000 | ' ae 
Consolidated funded bonds. ............-..--.. 1874 }100 &c.j 11,389,900 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 —— 1,619,405 | 2,4,3 iJ. & J. New Orleans. 1886 & 1914 
Marme—W ar loan bonds..............-. Coup. 1863 | 500 &c. 385,000 6 M. & 8.; Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds. ........-.-------- or 1864 | 500 &.} 2,330,000 6 iJ. & D. do do June 1, 1889 
Municipal war debt assumed......-- regis- 1868 100 &ej 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds. ..........-. eorees tered. 1880 son 307,060 + F. & A.| Boston, Suffolk Bank. $25,000 per year 
land—Baltimore & Ohio Railrvad, sterling 1838 sees 1,995,555 5 g. |J. & J.| - London, Baring Bros. 1890 ; 
Chesapeake & Ohio Canal, sterling............ 1838 “90s 2,436,666 5g. iJ. & J. 0 do 1890 
Railroads and canals........ Susiebh Hetesbeenmai Various, iain 155,615 5 Q.—J. |Balt., Farm. & Merch. BkY 1890 
Eastern Shore Railroad................-.-...-- 1839 Seti 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Ruilroad........... 1837 pace 269, 3 ae ed do do 1890 
Chesapeake & Ohio Canal... .. os Seecceerecccees 1870 sduc 528,355 6 5, & 2. do do 1885 
Bzltimore & Susquehanna Railroad........... 1839 ae 298,435 6 Q.—J. do do 1890 
; Anap>lis & Elkridge Railroad. ............... 1839 wee 62,605 6 A. & O. do do 1500 
Tn. cccnecteseecee cesencesese 1868 saiihe 3,326,750 6 J. & J. do do 188% 
| Deaf and Dumb Asylum Loan................. 1870 &2°74i ti... 225, 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 &’76; 100 &e. 465,000 6 J. & J. do do 1887 & 1891 
Maryland State Loan............-..-.+--------- 1872 adit 965,554 6 Lee do do 1887 
| Treasury relief loan, 10-15 years.............. 187 ene 500,000 6 J. & J. do do 1888 to 1893 ~ 
Massachusetts—Coast Defense Loan............. 1863 1,000 888,000 5¢g.jJ. & J. Boston, Treasury. July 1, 1883 
) Bounty Fund Loan...........-.------+--+++--+- 1863 1,000 200,000 52.43. & J. do do July 1) 1883 
Bounty Fund Loan..... s occccecsvecceccsouccees 1864 | 500 &¢.| 4,379,500 5 g. iM. & N. do do May 1, 1894 
u Go sterling. ..............2-+.. 1864 (£100&c¢) 4,000,744 5 g. iM. &N. London, Baring Bros. May 1, 1894 
War Loan, sterling..... ......-..--.---.---+---- 1869 | £200 999,944 5g. 13. & J. do do July 1, 1889 
Trov « Greeufield Railroad ivan, sterling..... 1858 to’61;£200 &e] 5,500,952 5 g. jA. & O. do do Oct., iss’ to ’90 
| do do home ...... 186i to’63) 500 &c.} 1,366,500 5 gv. jA. & O. Boston, Treasury. April, 1891 & ’93 
do do sterling..... 1871 00 &e.| 3,598,540 5 g.jJ. & J. London, Baring Bros. July, 1891 
; do do sterling..... -1875 £500) 1,497,980 5g. 13. & J. do do Jan. 1, 1895 
) do do dollar bonds;1873 to’74}; 1,000 670,000 5g. |J. & J. Boston, Treasury. 1893 & ’94 
do do co 1875 1,000} 1,300, 5g. J. & J. do do July 1, 1895 
i Soutuern Vermont Railroad Loan....... lepowes 1860 5,000 200,000 5 g. JA. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...{1868 to’69} £200; 3,599,024 5 g. iJ. & J.; London, Baring Bros. July 1, 1900 
Harbor Land Improvement (5-20s)........-... 1874 &'76;) 1,000 700,000 5g. jJ. & J. Bostoa, Treasury. Sept. 1. 1894-96 
Danvers Lunatic Hospital..................... 1874 &’77; 1,000] 1,500,000 5 g. | Various Boston, Treasury. J’y1,’94-Sep 1,’97 
Lunatic Hospital, Worcester.... .....-....-. 1875-76 1,000 1, 00,000 5 g. |Various O 0 M’y 1’95-Sep 1,’96 
New State Prisons, sterling........-------.-+-. 1875 £500} 1,292,280 5 g. iJ. & J.) London, McCalmonts. Jan. 1, 1895 
Michigan—Two Million Loan...........--.-+-.-+- 1863 1,000 591,000 6 J. & J.\N. Y., Am. Exchange Bank.| Jan. 1, 1883 
War Bounty Bonds. .........ccccccccccscccvcces 1865 1,000 299,000 7 M. & N. do oO May, 1890 
Minnesota—State Building loan, coupon......... 1873 1,000 175,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporary seed grain loan.........-- sees... 1878 1,000 115,000 6 ae do do Optional. 
Railroad Bouds (not recognized in fully ...... 1858 1,000} 2,275,000 7 oe Gee. ..- . sagemanege Dec., 1887 
Missouri—State bonds, proper ............--..-. {1865 to’66!} 1,000 439,000 6 J. & J.\N. Y., Bank of Commerce. 1883 
Consolidated bonds...........---.----.+---+--+- 1868 1,000} 2,727,000 6 J. & J. do do 1888 
University and Lunatic Asylum bonds........ 1872 1,000 401,000 6 J. & J. do do July, 1892 
State Bauk stock refunding....... (eeedes eoane 1874 1,000 104, 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’S58!} 1,000 1,693,000 6 J. & J. do do 1881 to’88 
Bouds to Cairo & Fulton Railroad............. 1857 to’59; +=1,000 267,000 6 a Fes do do 1881 to’89 
Bonds to Platts County Railroad.............. 1859 to’60; 1,000 504,000 | 6 J. & J. do do 1889 te’90 
Bonds to Iron Mountain Railroad...........-. 1854 to’59} 1,000) 1,361,000 6 J. & J. do do 1881 to’89 
Pacific Railroad of Missouri...............-... 1853 to’59; 1,000 2,972, 6 a. aa. do do 1886 to’89 
Funding bonds. ........--..------------+++++00-- 1874 1,000} 1,000, 6 z. &. 2. do do July, 1894 & 95 
Renewal bonds, coup., 5-20s, (act Meh. 29, ’75)} 1875-6-7 | 1,000! 3,850,000 6 J. & J. do do 1895- 
Hannibal & St. Joseph Railroad............... 1857 to’7 1,000; 1,501,000 6 J. & J. do do 1887 to’95 
do Ao renewal...... 1874 1,000} 1,499,000 6 J. & J. do do 1894-0-6 
Nebraska--Bonds (act Fe. 14,1877) coupon... 1877 1,000 449,267 8 A. & O. State Treasury. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 00,000 6 M. & 8. Concord or Boston. Sept., 1884 &’89 
Municipal war loan..........-.-------+----+---- 1872 | 100 &¢c.| 2,206,100 6 J. & J. do do Jan., 92 to 1905 
Kansas.—Kansas has but a small State debt. but the issue of municipal Real Personal Tax per Total Sinking 
bonds was about $13,000,000. The valuations (at one-half of true | Years. Estate. Property. $1,000. Debt. Funds. 
value) have been: | 1878 .... $1,118,557,164 $761,266,574 $12 54 $33,219,464 $13,448,194 
Real Personal Rate of Tax Total |1879.... 1,090,749,235 742.533,.998 12 78 33,020,464 12,235,248 
Years. $9 a. ; ane: per $1 ee bar, _ | 1880.... 1,111,160,072 816,695,358 15 35 32,799,464 13,050,092 
1877 ....-. Sancta pes 97,483,242 * a6 7287 Po on Wate ae "a hs, The loan to Bostan Hartford & Erie Railroad was secured 
dh aa oie oe ons ann 754 re ed , “+4 er ee “Berdell” mortgage bonds, afterwards exchanged for N. Y. & N. EB ne 
ee gm ares . ot? me we gic elie .= ‘ : Sane ay ‘ © 38 
Tl ciescceseiiial 108,452,039 2,138,722 6 50 1181975 | tock, and had a sinking fund of $1,213,678 January 1, 1881. 
—State funds hold $715,700 of the bonds. Michigan.—The debt is practically extinguished. as the sinking fund 


! aaa = has sufficient assets to meet the debt. Equalized valuation of real and 
Louisiana.—The Constitutional amendment passed December, 1879, ate . a “ 
vides for a new bond in place of consols of 1874, bearing 2 per cent Dooce 1 2yat 00D mills, ee and tax rate for State pur 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which nse P . 
basis the interest charge per year for consols 1s $235,542. To June, | , 4innesota.—All the State bonds are now held by the permanent school =~ 
1881, the 2 per cents issued were $201,300, 4 per cents, $186,150; and fund. Minnesota has refused to recognize the “State Railroad Bonds” ef : 
3 per cents (baby bonds), $1,261,955. The assessed value of property for | 1858, to the amount of $2,275,000. A proposed compromise with th 3 
1880 is $149,635,805, and tax is limited to 6 mills. The interest tax | bolders was previded for in 1881. (See references below.) Taxab 
alone was 5lo mills before the constitutional amendment, and bond- | Vluatiens and State tax have been: 


holders are trying to enforce its collection by suit; in December, 1880, | Years. Real Estate. Personal. Tax Rate. i 
an injunction was granted against the State Treasurer to prevent his | 1878......................-.. $183,615,738 $ 16,175,304 2 
diverting the interest funds. There is considerable overdue interest of | 1879_.....................--- 149,246,698 53,525,017 1°52, 

the years 1874 to 1880 inciusive. A suit is pending by the State of New | 1880......................-.- 203,473,637 54,581,906 1615 


Fe OOOO. (Wed pe Lae D6, B77, B90, 858, GOL; V. 30, p | EAE x all purposes in counties averages 17% mills. (V. 32, p.40, 185 
117, 493; V. 31, p. 88, 559, 606; V. 32, p. 468; V. 33, p. 23.) 265, 368; V. 33, p. 74, 129.) 
Maine.—The debt January 1, 1881, was $5,883.900. The sinking $529, S17 474. of which $391 533 Brig span 9 and Bid 661,910 be 
aine.— , , OO". . 3 - ws, 4gRit, 2 sDI0, , ' “ 
fund $1,307,857. Tax rate for 1879, 4 mills; for 2880, 5 mills on valu-| sonal. Railroads and bridges were assessed separately at $29'143,968. 
ation of 1870. (V.31, p. 205.) The aoe —_ is .- a eage wy oF - ae a, Sy 
, , bonds and by sinking fund. The Hanniba . Josep 
Maryland.—The State has largely assisted canals and railroads, and Amel yose : : r : . . 
holds $3,444,585 of stocks and bonds ranked as productiye 5 ae State Bap) tor its own debt. (V. 27, DP. 200, 409; V. 30, p. 467; V.32,P 
OX For OF ‘tive age “tie S@RBS ’ ; ates 
alee holds $29,726 051 in unproductive securities, Assessed valuation | yp /aska.—The State school fund holds $326,267. There are also $50,- 
Tax Rate, | 000 10 per cent “Grasshopper” bonds due 1885, interest paid Jan 





Real an ; 
Years. Cnt per $100. | and July. Assessed valuation (3313 per cent of true value) and tax rate 
ESRI ee eee ee eee $478,468,628 17\4c. | per $1,000 have been: 
ET Abksenbe. odcedastenecsrhsosgiesnecesd 464,425,790 18 %3e, Personal, ts, 
eet cenit Wnaecesunsadadte 466,637 502 18%e, | Years. Real Estate. - Railroad, &c. Tax Ra 
AES ET CE, i Ee 459,187,408 18%e, | 1876..........-..------- 22. $40,589,285 $33,589,360 
—(V. 28, p. 42.) DE kchiced sinhaseeendccake 37,975,987 33,335,591 6 3748 
ha a lt - ne acs es pilistt 39,263,823 35,125,713 6 3714 
Massachuseits.—The funded debt, January 1, 1881, was $32,799,464. 1879 32°372°409 36'981.389 6 3733 
The sinking funds were $13,050,192, The Hoosac tunnel and connections | ygog 0 53,850,147 36,649,471 4 00 
cost the State heavily. Assessed valuation, tax rate, &c., have been: PEPIN STENT ORE AROSE RES DOS ’ , ’ , 
Real Personal Tax per Total Sinking New Hampshire.—The debt of New Hampshire was created for wart 
1 Yeare, Estate. Property. $1,000 Debt Funds. | purposes. The Municipal loan of 1872 was issued to cities and towns, 
; 


p ’ ; . 
1876 .... $1,262,141,092 $860,958,487 $12 80 $33,866,464 $14,294,238 | the procecds to be applied to their war debts. Total valuation in 187%, 
1877 .... 1,191,583,169 822,289,966 12 84 33,950,464 15,635,490  $206,959,017. Tax rate, $2 per $1,000. (V. 29, p. 171.) BYE HA 
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——_——— INTEREST 
DESCRIPTION. Date of | Sizeor; Amount : Principal—When 
aaa Bonds. par joutstanding.| Rate When Where —— and by Due. 
For xf explanations see notes on first page of tables Value. * |Payable} om. 
New Ham hire—( Continued )— 
Foal of 1879 en eeeeeeeneer cece ners eereseensewens 1879 | $1,000 5 |J. & J. Bost.,Nat.Bk.Commonw’lthj July 1, ’89-'90~91 
— tas ceueddbagiwaes bgbteesecndesede 1879 | 500 &c. 4s ee a ee do do July, 1881 to’@L 
New Jersey—War oan ponea, BR odecscenes 1861 100 &e. 6 J. & J. J ee * City. Jan., 1 to’84 
War loan bonds, tax free................-...--- 1863 100 &e. 6 J. & J. Jan., 1886 to’96 
do do taxable igeecteunesbeecengeeun 1864 | 100 &. 6 J. & J. do Jan., ’97 to 1902 
New York— 1875 4Q2 . 6 g. iJ. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
Canal devt, {Under Art. 7, See,3,0f Con-]| 1873 eee 6g. & J. do do Jan, 1, 1888 
, oe . . . . , 
stitution, and Art. 7, Sec. 1873 | Sese 6g. iJ. & J. do do July 1; 1891 
1874 | @S8% 6 g.|A. & O. do do Oct. 1, 1892 
North Carolina—Fanding panes tax-receivable. 1879 | $50 &e. 4 J. & J.jN. Y., Nat. Bk. of Republic. 1 
Old bonds in process of funding...............]  ....-- 500 &e. 6 Various} do 1868 to’98 
Bonds to North Carolina Raiire SSS Ge eee 1,000 6 Various do 1883 to’85 
Raffiroad bds, not fund. (Chatham and W.&T.)|_—...... 1,000 6 a die do 1868 to’98 
Registered certificates of literary fund ....... 1867 nose 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. Oct., 1898 
EE EE nin akl ensecdcébecosedenenel |» “edvens 1,000 6 A. & O. do 1898 to ’99 
Ohio—Registered loan of 1881................--. 1881 100 &c. 4 J. & J.iIN. Y., American Exch. B’k.} At will, 1882-85 
Registered loan, payable after Dec., 1886 . 1856 100 &e. 6 J. & J. oO Oo an., 1887 
Pennsy(vania—Reg. bonds, tax fr., (red’ble ’92). 1877 100 &e. 5 F. & A.jPhila., Farm. & Mech. B’k. Feb. 1, 1902 
Registered bonds, tax free, 15-25 years....... 187 100 &c. 4 F. & A. do do ug. 1, 1 
Coupon loan (except $53,000 reg.), April 2.... 1852 1,000 5 g.j}J. & J. do do July, 1882 
do EE Tho Weed snecageocosscceeseons 1852 1,000 4loc.\J. & J. do do y. 18 
Stock loan of Feb. 2 (registered).............. 1867 50 &e. 6 F. & A. do do eb., 1892 
do do (registered).............. 1867 50 &e. 5 F. & A. do Yo Feb., 1882-1892 
do DY ime dbte bedabddcekesdaeeies 1867 50 &e. 6 F. & A. do 188 
Agricultural College land scrip............ ale 1872 pace 6 in Harrisburg tires 192 
Rhode Island—War bonds......................- 1862 1,000 6 M. & 8 }Providence, R.I.H.&T.Co.| Sept. 1, 1882 
ii: dp. civcpudeubasesscguseancdeeccesseen 1863 1,000 6 A. & O. do April 1, 188 
MGC. (is ee putie i neunsalileceehs dine ins catunen 1863 1,000 6 J. & J. do oo July 1, 1893 
NG 1 iiiilla teas tinea asitilli den tad naka aigbinbinnientindl 1864 1,000 6 F. & A. do do — 1, 1894 
South Oarolina—State tiouse stock and bonds .|1853 to’54| 1,000 6 J. & J. Columbia, State Treasury. 1871 &’81 
Funding bonds and stock...................... 1866 50,&¢ 6 g.|J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 6g.1J. & J. Columbia, Treasur July 1, 1875 to’79 
Funding bills receivable....... $0006ssesesneues 1868 1,000 6 g. }A. & O.| Columbia and New York. uly 1, 1888 
Payment of interest............ sdudatiesiedinte 1868 1,000 6g. {A. & O. do do July 1, 1888 
Funding bank bills.................-.---..----- 1868 | 500,&c. 6g. \|J. & J. do do July 1, 1889 
Conversion bonds and stocK................... 1869 500,&¢ 6g.{J. & J. do do July 1, 1882 
Deficiency bonds (act Mareh 22, 1878) ....... 1878 wade 6 J. & J. State Treasury. 1888 
New consolidated bonds (brown) aches coneewes 1872 | 500 &c. 6 J. & J.|N. Y., National Park Bank. July 1, 1893 
Tennessee—Funding bonds, ac A. 1874 1,000 6 J. & J. Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873 3 (B99, 300 are Se). Various 1,000 5&6. & J. do do 1 to 
Held by E.T. University (not to be funded). wate 1,000 6 J. & J. d do ario 
Funding bonds (act of March, 1831).......... 1881 1,000 3 W. & J. New York. July 1, 1990 
Texas—Funding State debt (act May 2,1 187 pms 6 Various} tate Treasu 189 
Frontier aafan avid act Aug.5 Ored’bie 7355 1871 1,000 7 g. |M. & 8.| New York, Bank o N, » # 1911 
Revenue yaar A bonds, act Dec. 2,1871 187 1,000 Tg.\J. & J. yo do 18 
Bonds, act Mar..1874 (for paying float’g debt) 1874 1,000 7g.W. & J. do March 1, 1904 
Redemption of wast | act Aug. 6, ’76.......... 1876 1,000 6 g. J. & J.j\New York & State Treasury. July, 1906 
Bonds, act April 21, 1879...................... 1879 | 100 &e 5 J. & D. rs) do 1909 
Vermont— War loan bonds, registered. ......... 1862 500 &c. 6 J. & D.jBoston, Nat.Bk.of Redemp.} 1,1 
Virgunia—Old bonds, 23 fundable ............... 1851 to ’66} 500 &e 6 WJ. & J.J N. Y., Winslow, L. &Co. 1886 to’95 
Old ponds, sterung, not required to be ~~; 1851 100 &¢e 5 v » & JZ. London, Baring B. & Co. 886 
Consol.) Act -y 71) coup. tax receivable. . 1871 100, &¢ 6 J. & J. Richmond, Treasury. 1905 
do reg., conv. into coup.. 1871 100,&e. 6 J. & J. 0 1905 
do (Act 1872) “Pea er, ” it not rec’ble . 1872 100,&c. 6 J. & J. Gee. °° a = eee 
Deferred certificates (W. Va.)............--.-.-. 1871 {Various 6 ae. -  -eesenese Contingent 
New Y “ee sous, 10-40s, gLid, 300 reg.).. 1879 eens . . BO 2S Sr 1919 
do NA+ wnunsdsudceateden | 1879 onde 3 to 5 a & ~ ewieunadigan 1919 





New Jersey.—The debt was created for war purposes. Sinking funds 
Jan. 1, 1880, were $1,428,545. Of the first class of bonds the Ne Peabo. 
is payable $100, per year. Valuation of real property 
$436,032,638; personal (taxable), $82,584,880; total, $518, 617,518, 
against $508,8 892,338 in 1879 and $531,851,849 in 1878. State school 
tax, 2 mills. 


New York.—The financiai condition of the State was commented upon 
by Governor Cornell in his message, Jan., 1881. (V. 32, p. 70). Valua- 
tions and tax rate for State ~_ poses have been 


al Estate. ‘Per —_ State Tax. 
ESS eh ORES beeeaere $2,376,252 2,1 78 $379, 488.1 40 3l¢ 
PRET ESTAS CORRE 2,373,418, "490 364,960, 110 2919 
Lhe LAP AS REN ae 2333,669,813 352.469.320 23631900 
RES ae 2,315,400,526 322,468,712 312 
AY. 32, p. 70.) 


North Carolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2,795,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding law of Mar. 4, 1879, provided for funding old ante- 
war bonds at 40 per cent of the tace value ; ; ** New ” railroad bonds recog- 
nized as valid at 25 per eent; funding bonds of 1866 and 1868 at 15 per 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- 
ceivable for taxes. If all were funded the new 4 per cents would be 
$3,900,000. Special tax bonds are ignored, and also bonds to Chatham 
RR. 1868, $1,030,000, and to Williamston & Tarb. RR., $150,000, and for 
Penitentiary under acts of 1868. Assessed v aluation of real estate is 
about 60 per cent of true value. Valuations and tax rate per $100 have 


been: 

Years. Real Estate. Personalty. TotalValuation. Tax pr. oo 
 ) $92,158,245 * 94,212,248 $146,370,493 

be ssndiatdna 91,079,834 51,228,268 142,308,102 33 


1 57,967,481 24 
—(V. 28, p. 69, 200, 327; V. 31, p. 45, 560; V. 32, p. 115.) 


Ohio.—Ohio has a very small State debt, but large local debts, amount- 
inzin 1880 to $41,297,745, ce $25,957, 588 in 1875, this increase 
being on in Cincinnati devi Valuations in Ohio have been as follows: 

estate alty. Real estate.. Personalty. 
teen: $639. 904 314 go48, 408, =. 1878 .$1,091,116,952 $461,460,5 2 
866... 663,647, 542 442.5 61, '379 | 1879. 1,093, 768, 904 442,979, '885 
1977, .1,084, "455, 378 490, 190, 387 1880. 1,102,049,931 456,166,034 
State tax rate, 2910 . 


swaneptoania. —Sinking fund, $7,255,106. Revenue is raised prin- 
sively £ rom corporations. Taxes are levied on personal property. The 
State holds $1,754,331 in stocks and $7,900,000 of railroad bonds, Any 
coupon bonds may be changed to registered. The bonds due in 1882 are 
Ba0N at any time till 1892. (V. 28, p. 43, 149, 600; V. 29, p. 192, 


Rhode Island.—The debt was all created for war purposes. In Jan., 
1380, the net debt, less sinking fund, was $1,828,013. The State valua- 





tion of real property in 1876 (the latest made) was ee 658,190, 
and personal, €34. 872,369 ; tax rate 1879, 12 cents on $100 


South Carolina.—The funding law of Dec. 23, 1873, provided for seal. 
ing down the old debt 50 per cent. The consol weres again ‘“‘re-adjusted” 
in 1879. In Nov., 1880, the consols stood at $5,210,793, and the bak 
ance yet to be issued for fundable bonds and interest about $1,430 O00. 
The whole debt of $6,639,170 calis for $598,350 interest. Valuations 
and rate of tax per $1, 000 have been: 


Years. Real Estate. Personalty. Railroads. Tax Rate. 
BE acdéee $85,633,873 $41,604,113 Dirnsinoniinaiia it~ 

| Ss 76,583,866 43,967, Sc «, ), daiameiaieatiicaia 

SRE 77,609,666 42,785,768 13,767,400 4a 


—(¥. 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118; V. 33, p. 12.) 


Tennessee.—The funding bill was given in V. 32, p. 387. This provides 
for new bonds at 3 per cent to be given for the full face of the old and 
12 overdue coupons, including that of July, 1881. Coupons are tax- 
receivable, except for about $150,000 per year intcrest on the rman- 
ent school fund. There are $416,000 bonds renewed and $369, never 
registered. Assessed valuations and tax rate per $1,000 have been: 


Years, Real Estate. Personalty. Railroads. Tax Rate. 

1977.... $212,589,045 $24,319,808 tia nddiinaian $1 

1878.... 202,840,815 eT, Yo ee 

1879.... 196,165, 644 16 952,036 Pam NN eet? 1 

1880.... 195,635,100 16,133,338 16,375.894 1 

—(V.30, p oe V. 31, p. 190, 296, 330, 340; V. 32, p. 62, 253, 387, 
6.) 


579; V. 33, p 


Terns —The old high-rate bonds have been redeemed and low-interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 


—— Real Estate. Personalty. Total Val’tion. Tax Rate. 
1876.... $174,324,176 $83,307,833 $257 ,632,009 $5. 
1877.. 212,698,432 106,237,273 318,935,705 5 
1878.... 187,722,374 ty ,480,050 303,202,424 5 
1879.... en eee 14,227, 912 300, (525,407 5 
—(V. 30, p. 314.) 


Vermont.—Of the registered bonds $135,500 are held for Agricultural 
College. Assessed value of real estate, "1879, $71,017,881; personal, 
$15,375,533; tax rate, $4 per $1,000. 


Virginia.—Total intevest overdue October 1, 1880, was $4,337,028. 
The law of Mareh 28. 1879, for refunding the debt. was given in 
CHRONICLE, Vol. 28, p. 353. The new bonds are 10-40 year bonds, and 
bear 3 per cent for 10 years, 4 per cent for 20 years, and 5 per cent for 
10 years, coupous tax-receivable. Assessed values in 1878 were: 
real estate. $242 702, 503; personal, $73,984,368; total, $316,- 
686.872. Tax rate. 5 mills. The U.S. Supreme Court in January, 1881, 
held the coupons of consol. bonds not taxable by the State. (V. 30, BR 
163, 223, 454; V. 31, p. 88, 484, 578, 608; V. 32, p. 123.) 
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DESCRIPTION. Date of | Size.orj| Amount see: Putncignl—When 
bonds. par joutstanding. Rate When Where —— and by ue. 

For explanations see notes on first page of tables. value. * |Payable! whom. 

Albany, N. Y.—Purchase Congress Hall Block... 1866 | $1,000 $150,000 6 F. & A.| Boston, Merchants’ Bank. |Feb., 1885 to ’94 
i iil TE NT TNA 187071 | 1,000 48,000 7 M. & 8. New York. March, '80 to 1900 
Washington Park ($40,000 are 5s, due 1920) .| 1870-78 | 1,000 664,000 | 5, 6 & 7 | Various! do 1910-20 
I cnet 1874 1,000 113,000 7 M. & N. N. Y., Merchants’ Nat. Bk.| Maz 1, 1904 
i NE ECT a EI 1875 1,000 70,000 7 M. & N. do do May 1, 1880 to’85 
EE ESE LTE EE Sa “SS aap eae 851 &’52} 1,000 230,000 6 F. & A. do do Feb., 1881 
Addit’nal supply ($400,000 due 1900-3,are7s)} 1874-77 | 1,000 900,000; 6&7 |F. & A. do do Feb. 1, 1893-1912 
Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do O Fe . 1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N.}N. Y., Del.& Hud. Canal Co. 1895-97 

Atlanta, Ga.—Bonds for streets, &c............... ’66-'67~"72| 500 &e 436,000 8 J. & J.j/Atlanta&N.Y.,Am.Ex.N.Bk} 1881,’86 &’92 
Bonds, A. L. Railroad for and State House....| 1869-70 | 1, 00,000 7 J. & J. do do . & J., 1890 
Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &ec 18,000 8 J. & Jd. do do J.&J., 1962 
Bonds, lst and 2d series, waterworks......... 1874 1, 430,000 7 J. & J. do do Jan, 1,1 
eee niin 1877 500 &e 77,000 8 J. & J. do do Jan. 1, 1897 

i" 0 sintdeteete wml epiniieumhs eungeh 1875 1, 52,4 10 M. & 8. do do Sept. 1, 1885 

Augusta, Ga.—Bonds for various purposes. ..... Various. | 250 & 2,060,000 7 Various Augusta. 1882 to l 

Baitimore—Consolidated loan of 1890.......... Various. | 100 &c 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.; July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 |100&c.| 5,000, 5 M. & N.|Balto., Nat. Merchants’ Bk.; July 1, 1916 
Funding loan, reg. stock, tax free.. .......... 1878 100 &e.| 1, ‘ 5 M. & N. do do After July, 1916 
Consolidated at. cen wkeneh an footie 1863 | 100 &¢.j; 2,211,068 6 M. & 8. do do pt. 1, 1893 
EE ET EL onndsccenecccessdsesecess: 1865 | 100 && 10,353 6 M. & 8. do _ do Sept. 1, 1893 
Public parks (Druid Hill)...................... 1860 100 &e 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
POE GTO TOUROME LOGR. ..... 2... cccccccccccccce 1863 100 &¢ 185,723 6 —J. O 0 Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.... 1853 100 && 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 100 &¢ 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1886 
do innctalh, eumvesatabenbeaesantle 1868 100 &¢.}| 1,000,000 6 oy . |Balto., Farm. & Plan. Bank.| July 1, 1884 

dao Dn” ed datmemteinins ceauetedtwetiiineowe 1870 100 &¢ 1,000,000 6 —J. do do April 15, 1900 

do A BRIS eee ae Rf 1874 100 &¢e 00,000 6 Q.—J. do do March 7, 1902 
EE EL sacnandeesoccs covcteccooesnes 100 &¢ 43,161 5 —J. do do After 1885 

A NR: 5 TET 2: 100 &¢ 85,900 5 —J. do do At will. 
i LS EE LT ae” ‘ 187 100 &e. 00,000 6 —J. do do July 1, 1900 
Western Maryland Railroad................... 1872 100 &e.| 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($739,600 are 5s) ........ edeedes 1872 100 &e.| 1,539,600} 5&6 | Q—F. do do’ April 9, 1900 
iit Re RE TERS aI 1873 eho 1,015,300 6 A. & O. do do Oct. 31, 1886 
Water loan ($263,000 only are Gs)............. 187 100 &e.| 4,000,000} 5&6 |J. & J.|Balto., Nat. Merchants’ Bk.| July 1, 1894 
Harford Run improvement loan .............. 1880 100 240,000 4 J. & J.|Balto..iCity Reg’ter’s Oftice.j/ After Jan. 1, 1920 
Endorsements for Western Maryland RR.....| 9 .-..-. _ 1,375,000 6 J. & J.) Balto., N. Mechanics’ Bank.{/Jan. 1 ’90 & 1900 

do it . n. scnsencécounill. “seabee nines ,600 6 J. & J.|Baltimore, Franklin Bank.} Jan. 1, 1895 

Bangor, Me.—City debt proper.... .............. 1858 to’72;} 100 &e 136,000 6 Various| Boston, Merchants’ N. B’k. 1881 to’92 
ES ERR Pe ROTO: 1874 1, 100,000 6 J. & J. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 900,000 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 1,000 925,000; 6&7 |A. & O. do do April 1. 1899 

Bath, Me.—Fund. debt ($24,500 are 6s, 87, J.&J.]....-. Various 102,500} 5&6 jM.& & City Treasury. 1887 & 1898 
A ER A ELLE TE RR FRR: 8 Various ,000 6 Various/ Boston, Second Nat. Bank.| °’83, ’85 &'98 
Androscoggin Railroad.... ................-.-- 1861 |Various. 25,000 6 A. & O,|City Treasuryanud Boston.| April 1, rsgl 
Knox & Lincoln Railroad ($23,750 each year) 1869 | Various. 475,000 6 JI. & J. do do July 1,1880 to’99 

oO do (F.&A.and M.&S)..| 1871-72 | Various. 20,600 6 Various do do 1891 &1 

Boston—For city purposes, war debt, &c....... 1852 to’64} 1,000 2,786,500 5 g. | Various! Boston, Treasurer’s Office 1881 to’87 

a a eens copeimneseeeth 1864 to’8O0} 1,000 | 10,745,000 6 Various do do 1880 to’97 
do do GET TEE TTS 1878~79 “ihe 516,000 4 Varicus do do 1887-89 
do do (MER aera Cre be | 1879 Bes 450,000 49 JA. & O. do do Oct., 1889 

Burnt district, sterling loan.................... 1873 £100&¢|] 4,997,604 5 wz. |A. & Oj London, Baring Brothers. April, 1893 

Consolidated street improvem’t, sterling loan. 1869 £100&e}° 3,332,107 5 g.{J. & J. do July, 1899 

ey Ge, MEINE. . cocccccccccescepececcs 1860 to’ 1,000 237, 5, 512, 6 | Various; Boston, Treasurer’s Office. 1880 to ’B4 

Dorchester debt, assumed. ..................... 1861 to’69| Various. 68,500 7 Various do doa 1880 to’81 

Charlestown debt, assumed................... 1862 to’73}] 500 &e.}| 1,060,000} 5&6 | Various do do 1882 to’93 

Mystic water debt, assumed.......... ........ 1862 to’76} 1,000 1,153,000} 5&6 |Various do do 1881 to’94 

Brighton debt, assumed. ..................-.6.- 1868 to’73| Various. 57,141] Glg & 7 | Various do do 1880 to’81 

West Roxbury debt, assumed. ................) 222... Various. 330,000 | Cle & 7 | Various do do 1880 to’91 

Water loan, Chestnut Hill reservoir........... 1867 to’71} 1,000 1.725.000 6 Various do do 1889 to 1801 

do renewal of loan due ’70-71, all reg. 1871 ee 88, 6 A. & O. do do April, 1901 
o tt ee 72 100 &¢} 1,947,273 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
Water works, Roxbury, coupon and registered|1868 to’70} 1,000 85,000 6 Various| Boston, freasurer’s Office 1880 to’99 
do Roxbury & Dorchester. ......... 1871 to’7 1,000 415,000 6 Various do do 1901 to 1903 
do Dorchester, all registered....... 1871 oor 375,000 6 J. & J. do do Jan., 1901 
do W. Roxbury & Brighton, all reg|1875 to’77 ee 360,000 5&6 {Various do do 1905 to 1907 
0 0 reg... 7 ee ,800 5 g. j|A. & O. do do Aprii, 1906 
Additional suppiy water....................... 1872 to’75} 1,000 ,000 6 Various do do 1902 to 1905 
do do IE 6 cebnticemaiacd 1878-9 bade 670,000 4 A. & O do do 1908-1909 

do do reper e: 1878 _ 2,000 5 A. & O. do do 1908 
do do a ee ete 1879 : 68,000 45 (A. & O. do do Oct., 1909 

Various purposes, for water works............ 1871 to’74} 1,000 426,000 6 Various do do 1901 to 1904 

Water loan bonds, gold, coupon or reg........ 187576 | 1,000 3,452, 5 g. |A. & O. do do 1905 & 1906 

Pubiic park and school buildings, registered..| 1877-78 pwas 550,000 41g {Various} do do July & Oct., 1887 

Improved sewerage, registered. ............... 1877-'78 ERE: 168,000 5 A. & O. do do Oct., 1897 

Improved sewerage bonds, coup. and reg..... 1878-79 | 100 &e.| 1,299,000 4 I. & J. do do Jau. 1, 1899 

<tyn—Brooklvn local improvement loan... 1861 1,000 13,000 7 M. & N. Brooklyn. ) oa 1891 

Mount Prospect Square loan................... 1857 | 1,000 90,000 6 |J. & J. wo sam | 1887 

i CC, BOOED... os cccsesecnccosvcncece 1865 1,000 552,000 7 I. & d. do fay De j 1885 to’90 

Third street improvement loan, local. ....... ° 1867 1,000 302,000} G&7 |J. & J. do © am < 1881 

Gowanus canal improvement loan, local...... 1866 1,000 164,000 7 J. & J. cdo BA .! 1881 to 90 

Bushwickavenue do do do ...... 1865 | 1,000 167,000} 7 |J. & J. do me 1] 1881 to’90 

SouthSeventh st. do do a. sasane 1866 1,000 97,000 7 J. & J. do porR, 1881 to’90 

Albany.—The loan to Alb. & Susquehanna is secured by first mortgage. | Municipal property, including water works, about $800,000. Popula- 


The valuation of Albany County in 80 was, approximately: Real 
estate, $49,000,000; personal, $4,500,000 - estimated to about one-hast 
of true value. City tax rate 1879, 2°84, against 3°20 last year. Popu- 
lation. 90,713 in 1880; 69,422 m 1870. 

Atlanta.—The total bonded debt Jan. 1, 1879, was $1,815,500; floating 
debt, $382,415. Assessed value of real estate in 1878, $12,230,000; 
er gg #5,766,530. Tax rate for all purposes, $2 30 per $100. Popu- 

ation, 37,825 in 1880; 21,759 in 1870. 

Augusta.—Of this debt, $600,000 was issued for railroads, and balance 
for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1881, 
#151,750. Taxable valuation in 1880: Real estate, $9,010,960; per- 
sonal, $5,028,107; tax rate, $1 58 per $100. (V. 28, p. 17.) 

Baltimore.—The fiscal year of Baltimore ends now with December 31, 
The total of all sinking funds, January, 1881, was $7,859,757. The 
Baltimore & Ohio Railroad pays interest on $5,000,000: Water loan is 
paid by income of water works, and Public Park by City Passenger Rail- 
way, and against a total debt of $36,092,298, the city has $20,661,986 
productive assets (including the sinking funds), leaving $15,430,312, 
against which are held $5,030,280 of unproductive assets; interest is 
raised by taxation on $13,162,653 of debt. Population in 1870, 267,354. 
against 212,418 in 1860. Assessed valuation and tax rate have been: 

Real Personal Total Rate of Tax 


Years Estate. Property. Valuation. per $1,000. 
la $162,539,157 $70,000,000 $228,516,110 19 72% 
es 78,972,032 77,933,309 256,105,341 19 721s 
tt co¢ke 179,958,592 70,308,003 249,266,595 19 00 
te aseen 183,580,02: 60,463,158 244,043,181 15 00 
 —--* 187.387,000 65,613,000 252,900,000 13 7 


0 
Assessed valuation is near the full cashvalue. In 1880, after all abate- 
meuts, the real taxable basis was $241,980,638. 
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. 
are secured by first mortgages on those roads, and interest mostly paid 
from the earnings. Valuations (near full value) and tax rate have been: 


Years. Real Estate. Personalty. Tax rate. 
ESS Tae a $6,598,927 $3,043,534 21°33 
SE SE RE SS 6,381,853 2,692.211 22°SC 
eas ee 6,375,008 2,711,460 eene 








tion, 16,851 in 1880; 18,829 in 1870. 


Bath, Me.—The city holds a first mortgage on the Androscoggin road 
for the debt, and second and third mortgages on the Knox & Lincoln for 
its peepee of $895,000 out of a total of $2,895,000 bonds issued by 
several cities in aid of the latterroad. Tax valuation, 1877, $7,267,690; 
tax rate, $24 50 per $1,000. 


Boston.—The population of Boston in 1880 was 362,535; in 1870, 
292,497. against 177,840 in 1860. The total funded debt April 30, 
1881, was $40,949,372,and net debt, $26,005,620. The tax levy in 1881 
is divided as follows: State, $619,110; county, $260,000; city, $8.173,- 
282. The rate on $1,000 in 1880 was as follows: State, 86 cents; 
county, 27 cents; city, $14 07; total, $15 20, against $12 50 in 1879. 
Assessed valuation on May 1 for five years have been: 




















eal Personal Tax 

Years. Estate. Estate. Rate Net Debt. 
SPREE $526,157,900 $222,838,310 $12 70 $27,052,778 
IT etniicsetiac tate 481,407,200 205,433,386 13 10 27,480,52 
EE lies ane 440,375,900 190,070,966 12 80 26,159,777 
eerie 428,786,: 184,545,700 12 50 26,229,666 
BPRS 437,230,600 201,858,600 15 20 27,842,104 
—(V. 28, p. 145; V. 31, p. 303; V. 32, p. 99; V. 33, p. 93.) 


Brooklyn.—The whole city debt was as follows on January 1, 1881: 
Permanent debt, $19,960,000; water loan, $11,379,500; temporary 
debt, $8,278,000; tax certificates, $3,520,000; total, $43,137,500; less 
sinking fund, $5,535,388 ; net debt, $37,602,111. Tax rate 1880, $26 90. 

Population in 1870, 396,200, against 554,465 in 1880. Valuation of 
property and tax rate per $1,000 for five years have been: 


Years Real. Personal. Rate. 

EER IS Tne re $213,134,543 $13,878,580 $32 54 
a i tl i Ul ee 216,481,801 13,111,215 31 72 
ESR RR ER SE aPC a! 218,373,093 14,968,911 27 00 
EE RES ty ee 220,363,499 12,562,500 25 50 
ER EES A ET 223,620,197 11,215,794 26 90 


The debt of Kings County, separate from the debt of Brooklyn, is 
about ga a of Pee the city is responsible for ninetecR- 
(V. 28, p. 41.) 


twentieths. 
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DESCRIPTION. Date of | Size or| Amount a aan Principal—When 
Bonds. par joutstanding. Rate When | Where _—— and by Due. 
For explanations see notes on first page of tables} Value. * |Payable Whom. 
Brooklyn—( Continued )— 
Union street improvement loan, local.... .... 1867 | $1,000 $260,000 7 J. & J. Brooklyn. ‘ 1882 to’86 
Fourth avenue 0 do ado ....|1862 & ’67} 1,000 322,000} 6&7 |J. & J. do s 188t to’95 
Wallabout Bay do do édhasaensl 1867 1,000 361,000 7 J. & J. do e 881 to ’90 
New York Bridge loan, registered and conpon| _1870 1,000 | 3,000,000 7 iJ. & J. do @ . 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 187679 | 1,000 6,162,000 |5,6&7 |J. & J. do Z e 1905 to 1920 
Prospect Park loan, registered and coupon ...|1860 to’73| 1,000 8,019,000 7 J. & J. do ‘ou 1915 to’24 
Prospect Park loan. ............-..---.+----+-0- 1860 to’Z2; 1,000 1,217,000 6 J. & J. do 3 1915 to’24 
Soemanent Water WGn................c0200.2. 1857 to’72| 1,000] 9'777:500| 6 |J. & J do se}| 1881 to1912 
st i. a. -?) suieeiiee tenesuanteudbodd 1872 to’75; 1,000 1,439,500 7 J. & J. do , 9) were 
Kent Avenue Basin loan..... ainaeiniaanetel 1,000 232,000 7 J. & J. do m= 1882 
Sewerage fund bonds, continuous, local. ...... 1878-9-80; 1,000 1,725,000} 4,5,7 |J. & J. do as 3 years from date. 
o do 8’th B’klyn 1,000 100,000 7 J. & J. do 25 1#82 
Assessment fund bonds, continuous, local ....} 1877-8-9 | 1,000 | 3,530,000) 4,5,6,7/J. & J. do =] 3 years from date. 
Central and Knickerbocker av. sewer bonds..! 1870 | 1,000 418,000 7’ US. & J. do 5 1882 
I inthis ctdnsemsonitnawshe vial 1873 1,000 842,000 7 i640. do e 1883 
Temporary tax certificates.................... 1878-9-80; .... 3,520,000 | 6&7 a era eee ] i 1881-2-3 
Buffalo, N. .—Funded debt bonds.............. 1853 to’75| 1,000 2,099,25¢ 7 Various; Buffalo and New York. 1881 to 1895 ‘ 
uffalo & Jamestown Railroad................ '1873 to’75| 1,000 1,000,0¢ 7 arious Buffalo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..|1871 to’73} 1,000 700,06 7 Various; Buffalo and New York. 1881 to 1893 
Water WOFKS DOMAGS ..... ccccccccccccccccccccccs 1868 to’76} 1,000 2,729,382 7 Various do do 1880 to 1926 
Water bonds, Coupon............cccccccsceccees 1876 eee 00,0 6 J. J. N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (Act May 17, 1875)................ 1876 1,000 100,000 6 M. & 8. Buffalo & New York. Prior to 1936 
i inn terme caesagoeaner hes 1876-77-78) .... 704,632 |5,6& 7]/J. & J.| . do do July, 1881-’83 
TE SE ncccngundeddbecesounedessedue 1878 eine 50,000 5 M. & S&S. do do Sept. 1, 1898 
 cindnusacnebaneceseseseoees 1879-80 |1000 &c 275,000; 4&5 |Various do do 1899 & 1900 
Bonds, water, &¢c., coup. or reg.............-.- 1880 ,000 150,000 4 M. & 8. do do Sept. 1, 1904 
Cambridge, Mass.—City bonds................... 1858 to’63/ 500 &e. 9,000 5 Various/ Boston, Bank Redemption.| 1880 to 1882 
i agianbenconcastpensecooresanedeecates 1864 ,000 10,000 5 A. & O. do do April 1, 1889 
i :  weeieiecehediaitudeucseuceos sedgeteies 1863 1, 150,000 5 g.|J. & J.| Boston, Tremont Bank. an. 1, 
SES > Tate ti cine illn idle ncik nine natebmnebiiel 1856 to’76| 500 &ec 1,597,000 6 J. & J.|Boston, Bank Redemption.|Jan. 1, 1881 to ’96 
do piitidibniinecetetanenented ececedescenes 1873-74 | 500 &c. 689,000 6 J. & J. do do Jan. 1, 1903-4-5 
te aie te STR I SE IN RE 1874-5 | 500 &e. 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
SN th. ain sivenemiindinwekmebdbediaucaems 1866 1,000 100,000 6 J. & J. do do July 2,1886 | 
ge Ree redaweteewdmpudwed 1866 to’77| 500 &e. 774,000 6 J. & J do do J ay 1,1881 to ’97 
ae altuna a ECR Aan ee ae oS 1,000 55,000 6 F. & A. do do ug. 1, 1883 
2) =; alibieewe cuneentgidiamndiedatbe caer ttil 1867 to’75| 1,000 485,000 6 A. & O. do do Apl. 1, 1887-1895 
do scien ‘he tnne eee enaredanentieerenete 1869-71 1,000 162,000 6 M. & N. do de May, 1889-1891 
Oharleston, S. C.—City stock.... ................ ees see 1,603,150 6 Q.—J. Charleston. 878 to ’98 
i nncamiiniipeneukanscounmil 1853 to’54) =... 51, 6 Various do 1882 & ’84 
Bee SON He BOUIN. 2.0 cc cccccocccevcocseces ae -: sabe 231,400 7 J. & J. do 1890 
Conversion bonds, to redeem past-due debt. .. at's br 500,000 7 A. & O. —  .. .. £. ae 
do coup. or reg. (non-taxable) 1879 100 &e.| 3,235,900 4 J. & J. do 1909 
Ohelsea, Mass.—Funded debt, coup........ .... pares 1,000 149,000 5lg |A. & O.\Boston, N. Bk. Redemption} 1879 to 1883 
Cn, + cghccepegabenciaevseduetes BEN 1,000 1,170,000 6 Various do do 1879 to 1895 
ET tht ne Lt aka ct eendemeneaedindeel ane 1,000 100,000 7 F. & A. do do Feb. 17, 1883 
TREES SOE OI: julie 1,000 200,000 6 FE. & A do do Aug. 1, 1887-"95 
Tn, ccs cecaceadeudsseesevouceons ouiiie 500, &e. 331,500 6 J. & J.) N. Y., Am. Ex. Nat. Bank. 1881 to ’98 
lh iad rn niente Rdineanm adie nial 1,000 3,625,000 7 J. & J. do do July 1, ’82 to ’95 
Sewerage bonds........... hiveneeeneeneinsetnes side 500 &¢.| 2,133,000 7 J. & J. do do 1881 to '95 
PEE EOD REN ROR ae 1880 buted 490,006 4yy jJ. & J. do do July 1, 1900 
River improvement bonds..................... siete 1,000 2,608,000 7 J. & J. do do 18 o’ 
a ie oh cna Lance aun bneeste as 1,000 186,000 6 J. & d. do do July, 1895 & ’96 
Municipal and School bonds................... ee 500 &e.| 2,536,500 7 J. & J. do do 885 to ’99 
et ke a Ra TS 1881 siieinad 843,500 4 Ret do do 
nT Mn. dbnc6 cnbenGekeeoceeennene kt 1865 to’80| 500 &e.| 4,941,500} 442to7 |M. & N.) N. Y., Metropolitan Bank. May 1, 1885-92 
Cincinnati— Loans to Railroads.F,A, G,H,I& M/1843 to’54} 1,000 750,006 6 Various|N. Y., Am. Exchange Bank.| 882 & ’84 
Bonds to O.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000 | 7 3-10\|J. & D. do do June, 1888 
Bonds for Water Works................ C2&C3 1868 1,000 300,000; 7 3-10 | Various! do do 1888 & 1889 
Bonds for Common School purposes......... P|1860 to’61' 1,000 99,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop. .N 1855 1,000 195,000 6 M. & N. do do Nov., 1890 : 
Bonds for ext. and impr. Water W..C, D. & E|1847 to’50; 500 &e. 397,500 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2|1847 to’48/ 500 &c. 146,500 6 M. & N. do do arch, 18 
Bonds for new Hospital.................. S&82} 1867-68! 1,000] 750,000] 7 3-10] Various do do 897 
Bonds for funding floating debt.............. L 1853 1,000 60,00( 6 J. & J. do do 1900 
Extension and improve. Water Works...K &F 1853 1,000 175,000 6 Various 0 do June & Oct., 1900 
Bonds to purchase Orp’n Asyl. grds. for park.O 1858 1,000 100,006 6 M. & 8. Cincinnati. March, 1908 
Bonds for sewerage. .....-...-..2.-essceeccees R| 1869 1,000 150,000} 7 3-10|M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 18 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,00¢ 7 3-10 M.& 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 100,00 7 3-10 A. & O. do do Oct., 1899 
Bonds for improvement..................... Ww 1871 1,000 136,000 | 7 3-10|M. & 8. do do Marcel 1, 1886 
Bonds for Water Work purposes....... C4&C5; 1871-72 | 1,000 450,006 7 F. & A. do do Aug., 1886-97 
General improvement..................-<-. w2| 1871 | 1,000} 600,000] 7 (|J.[& D. do do Dec. 1, 1 
Cincinnati Southern RR....................... 1872 | 500 &c. 76,000 7- ie &-d. do do July 1, 1902 
do SE 01 iidelaeddieninmaaielind dated 1872 1,000 | 8,362,000| 7 3-10)J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 500 &e.| 4,981,000 |6g. or 7°3|M. & N.| New York or London. May 1, 1906 
do i... - Gekiheuiniewiduaaanihignienes 1879 1,000 1,844,000} G& 7 |M.& N.IN. Y., Am. Exch. Nat. B’k.) Nov. 1, 1908-’09 
Floating debt bonds, coupon.................. 1874 1,000 1,000,000 7 M. & N. do do May 15, 1904 
A EE ATI TS 1875 1,000 50,0 7 3. & J. do do Jan. 1, 189 
ON ee D1 1875 1,000 300,000 7 F. & A. do do Aug.,’85, 90 &’95 
Bonds for McLean Ave. sewer............-- U2 age 1,000 175,000; 5&6 |M.& N. do do May 1889-1909 
hee innetnennacctnnnsiinn weie 1876 ie, 50,000 7 (|M.&N. do do ay J, 
Street improvement bonds, short.............. 1876-77 Pita: 395,291] .... a) ey ERE Pree: 1880 to’83 
Oonsol. 6. f. bonds, 30-50 yrs. (Act Apl. 9,’80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.'After May 1, 1910 
Deticiency loan (redeemable after 1891) ..... 1881 ' 100 &e. 500,000 4 'J. & D. do do | June 1, 1901 
Buffalo—In 1875 real and personal property was assessed at Equalized Value. Tax 
968,105; in 1876 rule of valuation changed and assessment was | Years. Real Estate. Personal. Rate. 
111,995,905. Since that date valuations have been: EEE Gee eee $131,222,460 $36,815,718 $24 08 
ETS a rahe 116,082,533 32,317,615 27 40 : 
Years. Real estate. Personalty. per$1.000. ek EAS pee neny Oe ae ey eT a ee tas p + ! 
F ORD ER ies panes oe 91,130,870 5 eS hs ds Cocnts eeeedndopesons 152,225 ~6,817,¢ 
ES  aaneeameee ee ptaan: “Easapies "eihaen | "99 on | 1880 .........-c.0ccnceecdeees 89,031,955 28,101,678 eee 


Buffalo also -10 (bei : ri , The assessed value of real estate is about one-half of its true value, 

bonds are exchangeable for registered. Population, 154.66 in 1360; | Population in 1870 was 306,605, and in 1880, 503,298. ‘The South Park, 

117,714 in 1870. ‘ iris ’| West Chicago vark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. (V. 28, p. 223; V. 31, p. 652.) 


Cambridge, Mass.—The sinking fund 5,2 2 - ae dl , 
ber, 1879.” The investments —_ ae | moms — oes. ' ye Cincinnati.—_In addition to the issues above named there remains 
ped “not negotiable. Only $52, debt matures before 1881. | Several smaller amounts, as follows: $108,000 5s, November, 1884; 
Tax valuation, 1875, $66,623,014; 1877 . $55,000,000; 1879, $49,238,- 56,000 (YY2, & O.) 6s, 1886-88; $17,000 6s (Q.), November, 1890; 
093. Total debt, November, 1879, $3,254,000. Population, 52,860 in | $27,000 68 (A.), March, 1897; $50,000 (H2.), August, 1897. City holds 
1880; 39,634 in 1870. P ae 950,000 of Cincinnati Southern bonds in sinking funds. In 1870 the 
pulation was 216,239, against 255,804 in 1880. ‘The following —— 


Charleston, 8S. C.—The : . om the books of the Auditor of Hamilton County, Ohio, exhibits 
State of South pm hg tlhe mg ay ro een a — 5 assessed valuation of the city of Cincinnati in the year 1860, and from 




















exchange for city stock. Assessed valuations and tax rate have been: | 1870 to 1879: Real ae Total Tax 
Years aed ba vennee Rate = Tax | Years. Estate. Estate. Valuation.  $1.000. 
1877 ee roperty. 968 91,000. | inee.......... $61,620,904 $31,411,912 $93,032,716 $17 45 
ee $18,669,623 $7,922,155 $22 5011870... 777 78,736,482 57,370,754 136,107,236 31 60 
Ig7g Teese 18,313,450 ,108,706 22 50|1871......277. 1237427888 56,934,044 180,361,932 22 20 
ie teen 17,137,255 6,272,458 20 00 | 1872.10.27 7 77: 119,621.856 55,462,410 175,084,296 20 10 
Lescecccseasvesrccssoce 15,017,595 veeeeeeees 25 00 | 1873.......... 121,479,280 64,166,460 185,645,740 23 06 
~Population, 49,027 in 1830; 48,956 in 1870. Ra 123,231,790 58,708,284 181,950,074 23 38 
oa oe ieee 6 Bee | ees | 

sea, Mass.—Sinking fund, January 1, 1880, $123,304, and gross | 1876.-.---.---- 27,143, 56,809, 83,952,966 

Pope oe} ,800. Tax valuation, 1879, $15,377,402; tax rate, $19 80. Ly iad seeececees 129,043,880 43,830,188 Lh rye r+ a9 
sd gaat 1879....012.11 181,872,619 38,033,016 169,305,635 26 37 

















mericago.—The net fanded debt January 1, 1881, was $12,752,000. | The city is the sole owner of the stock of the Cincinnati Southern Rail- 

Ott city debt is limited to 5 per cent of the Illinois State valuation. | road, valued at $18,000,000, and with the waterworks and other prop- 

yie he unded debt, $4,248,000 is on account of the Water Works, which | erty owns real estate assets put at $35,775,000. (V. 29, p. 17; V. 30, Dp. 
aD income much above the interest charge on the debt. 465, 566; V. 32, p. 526.) 












































































































































x CITY SECURITIES. fVor, XXXII. 
_ Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTE ss ake 
DESCRIPTION. Date of | Size o Amount — Principal—When 
— bonds. par ding.| pate. | When Where payee and by due. 
For explanations see notes on first page of tables.} value. | * |payable whom. | 
Oleveland— Water works ($200,000 are ~ p. ct.). poss to’76) $.... | $1,200,000 &7 |Various|N.Y., Amer. Exch. Nat. Bk. 1881 to’95 
Funded debt ($203,000 6s, $32,000 5s) ......- 1869 to’80/_ .... 1,758,000 | 5, 6 & 7 | Various} do do 1883 to’94 
Lake View (Ra ae amen aN: 1872 to’74/|_ .... 315,000 7 Various do do 1881 to’ 
Canal —_ eana!l lock gu. ty BOGE veccccced 1874 to’7 cen 275,000| 6&7 {Various do do 1894 to’96-’98 
School ($294, | ie) ea 1868 to’71}_ .... 350,000 | 6&7 Mera do do 1881 to’88 
eng Se ENE A a ian ‘184,000 7 . & O. do do 1883 & ’84 
Main sewers, special assessment............. Various. | .... 416,500 | 5,6 & 7 oe he do do 1881 to’92 
erect memrovemts GO i ceciccccccccce] § —ccccece meet 462,500 | 5,6 & 7 | Various do do 1881 t@’84 
rn Cm = §=—3e snc ccceccscecl _ seecse adil 710,000 | 5,6 & 7 | Various do do 1881 t6°86 
Intirmary and Riv er ss sacsewawnusil 1876-77-78) .... 103,000 6 Various do do 1881-'82-'83 to’87 
Viaduct (mostly F. & A., A. é O. and J. & D.)}1873 to’78) 1,000 2,138,000 | 5,6 & 7 {Various do do & 1 
Moines, lowa—Bridge’ inate cn citing 1870 1,000 74,000 10 J. & D.! New York, Kountze Bros. June, 1880 
Renewed ey poten and loan fund............. 1875 1,000 229,000 7 J. & J. do ao July, 1885 
Funding RE RT Se CT 1878 1,000 175,000 7 J. & J. do do July, 1888 
Detroit, Mich.—F¥or Water W.Co., on city’s credit}1855 to’ 1,000 1,400,000 7 Various|N. Y., Metropolitan N. Bk.| 1879 to 1906 
Public Building stock (City Hall) bonds....... 1859 to’71 sees 600,000 7 Various} do do 1879 to’91 
Public sewer bonds ($40,000 are 6s).... ...... 1872 to’ sine 340,000; 6&7 IF. & do do 1892 to’94 
Bonds for purchase Belle Isle ................. 187 eee 100,000 4 Les do do 1899 
Elizabeth, N. J.—Improvement bonds........... 1871 to’74;} 1,000 7 Various City Treasury. 1879 to’81 
TD nn. cccccsececevenne 70 to’ 1,000 7 Various do 1880 to’95 
School House bonds....................--ccceee 1872 to’73| 1,000 7 Various do 1881 to’93 
CNR. « cconctccocsecccscocsesece 1865 to’66} 1,000 1 f Various do 1879 to’86 
Consolidated improvement bonds.... ......... 1875’76 | 1,000 7 A. & O. do 1885 to’96 
Funded assessment bonde.. - -................ atid meal wee ee) Bee ee, eee OO RH 
Tax arrearage bonds. ..............-.----.00+-- we bad ine PO ea tet oney Mo: ROR ls 
, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co May 1, 1898 
oy des ch ekedtance 1869 1,000 7 M. & N. do do May 1, 1899 
aad TT cottbausesssee gouiinesenee 1870 1,000 7 J. & D. do do Dec. 1, 1890 
Mh. < wlth neha i teces eiiehindhelhine 1870 1,000 7 J. & D. do do Dec. 1, 1895 
Water i id ata oe exibebin seceee 1870 1,000 73-10 J. & J. do do —_ 1, 1895 
LL cccucnge ceuccenesses 660% ces 1876 1,000 7 A. & O. do do ss 11, 1906 
do it~ ddicdatnemnaeds aneddimmoaaiie 1876 1,000 7 M. & N. do do ay 15, 1906 
do BU peti Elta ot enn ateanildaes 1877 1,000 6 J. & D. do do June 1, 1 
do ee ee 1878 | 1,000 6 be do do April 15, 1908 
RE Ils PREY 1881 1, 6 F. & A. do do eb. 1, 1911 
Full River, Mass.—City notes........ eicdatidionens wan Large. 7 Various City Treasury. 1881 to 1888 
inten dunegecseetdbecequcnndcoessnsestosd --e- |1000Ke. 5,6, 7 | Various do 1880 to 1891 
Ss AA ith dae ne eehee ceeencmnernante hei 1,000 5 g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
tt > ahihidiesiahinbenindkenibnibedeenset eee 1,000 6 M. & N.|Boston, Bank Redemption.|; May 1, 1895 
i  itGbcuhedsaminspeseeidipeconnooonsenbe sews 1,000 6 M. & N. 0 do ov. 1, 1879-1880 
yo blended aiehini cine men aemmnedied — 1,000 6 M. & N. do do Nov. 1, 1892-1906 
SL, PETS an ee TEN aati 1,000 6 F. & A. do do Ang. 1, 1899-1905 
mn, Mass.—City notes... .......... eecee 1872 nites 7 M. & N. Cit Treasury. ov. 20, 188 
i iiiuuh idle panes smeekodinensemiil secece 1873 1,000 6 J. & J.| Boston, meee Kaas July 1, 1893 
Water Son lieketentitibateoaneiedaceoeniih gaeees 1871 1,000 6 J. & J. do July 1, 1891 
ital tia a ten nine nema 1875 1,000 6 J. & J. re) ~ July 1, 1895-1906 
Galvesion, Texas- Bonds for various pury oses.. 869 to’75}_ .... 10 Various Galveston. 1880 to’91 
Limited debt bonds 3 tenes fund 2 per cent).| 1877-8-9 aces 8 M. & 8. do 1907-1 
Bonds to purchase blk. 321.................... 873 sit “ M. & 8. do 1893-1902 
Galveston Count bonds, G.C. & 8. F. RR.. 1876 inde 10 J. & J.| N. Y., Bk. of New York. 190 
Hartford, Conn.—Water bonds................... ain 1,000 6 J. & D.| Merchants’ Bank, Boston. June 1, 1880 
GEAR OE Ll ee --- | 1,000 6 J. & J. i) do July 1, 1881 
pe lS SAREE RCFE Ee CREE | 7 SOREN os 100 &e. 6 J. & J.| Phoenix Bank, Hartford. oaiy 1, 1890-95 
Tt) es cesuhiieneramnadesennereeniaaemnt - 1,000 6 F. & A. City Treasury. Aug. 1, 1900 
Sh: :*: gle eel ebiies dnt umidunectbesebhabeine rs 1,000 5 J. & J. o June 1, 1904 
City bonds (H. P. & F. RR.).............-...26. ‘ 1,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891 
Park as ty of these bonds are for $500 each) ‘ 1,000 6 F. & A.| Merchants’ Bauk, Boston any. 1,1882 &’84 
RR ER ES EI IE OTE am 1,000 6 J. & J. City Treasury. an. 1, 1893 
Capitol ben <4 Ey RIES ae icles 1,000 6 J. & J. do Jan. 1, 1897 
Hartford town debts torailroads .............. 1878-79 eines 41g |J. & J. Town Treasurer. j=| = .ccccce- 
do do EERIE MRE Re éaee Salil 6 J. & J. do $10,000 yearly. 
do SAT ERATE. ante Me: 6 VJ. & J. Re Gages 
Ei ke, Mass.—City notes...................... 1871-’74 eid 6&7 ‘\Various City Treasury. 1879 to 1886 
ty bonds, SS in cuccece weesseeset 1874 1,000 6 \A. & O. do . Oct. 1, 1889 
Water loan age SR RE casts 1872 1,000 6 ‘J. & J. do Jan. 1, 1900 
Railroad loan do (860, 000 are J. &J.).| 1873 1,000 7 (|A. &O. do |Jan. eApr. 1, 1894 
Indianapolis—Bonds to railroads............... 869 to’70| 500 6 Jan. City Treasury. Jan. 1, 1889, to’90 
ends to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
Loan bonds, series A......................-.0.- 1873 1,000 73 =\I. & J. do do July 1, 1893 
do Ei ere 1874 1,000 73 \J. & J. do do July 1, 189 
do OS SS rae 1874 1,600 73 iJ. & J. do do _ 1, 1894 
do RE ER eres 1875 1,000 73 iJ. & J. do de July 1, 1895 
money bonds—Southern Park....... 1874 560 73 \J. & J. do do Jan 899 
Jersey City—Water loan bonds, mostly coupon.|1852 to’67| 1,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.} Jan., 7 82 to ’95 
Water loan — mostly Senpen scsaubecnadill 1869 to’73} 1,000 7 Various do do 1899 to 1913 
Re” _ee”6— lC6AE eee 1877 1,000 6 J. & J. do do July 1, 
-year =m cdiehccatihdiislaendiantipeiiaaldaeemensies 1873 1,000 7 WW. @ 2. do do July 1, 1913 
Improvemeat bonds. .....................sesee- 1871 |500&c.} 1 7 (IM &N. do do May, 1891 
a; ) <n). eviteesupeboasonenat «-+ee- {1872 to’76; 1,000 2 7 Various do do 1892 to 1906 
Bore snathbideeasesenincadstbadbeiin 1870 1,000 7 J. & J. do do June 8, 1900 
TERE EL ELLE LILES 1872 1,000 7 M. & N. do do =. a ioe 
Old Jersey City mend, ERECT ARETE: Various. | 1,000 6&7 |Various do do 8 
RL LR TET TS Various. | Various 7 Various do do 84/83 8961900 
Bergen. school loan bonds................ svall 1869 |1,000&c} 7 J. & do de Jan., ’98 to 1900 





























Cleveland.—The sewer, strect improvements and street opening bonds 
are for special local improvements, and redeemed by asseasments on the 
property <a Assessed valuation, tax rate, debt and sinking 


have 


Real Tax per —Total paneer ly Sinkin 
Years. Personalty. 1,009. General. cial. ds, &c. 
1877 .... ~- C70088, 122 181899 $6,061,000 $2 853, 164 $2,109,357 
1878 0,139,639 171120 6,678,000 3 606, 100 1,816,690 
1879 .. 40, 54 48,) O4 15lgo 201,000 2, 390, 100 2,267,934 


G.: 
—Population, 155, 946 in 1880: 92, 82y in 1870. 
Des Moines, Iowa.— Assessed 


value of property, pen eee. see, which is 


about 50 per cent of true value. Tax rate, $5 per $ 


Detroit, Mich.—The population in 1870 was 79,601; in 1880, 116,027. 

is $2,559,259, against a debt of $1, 400, 000. 

The water works bonds are issued on a ‘pledge of the city credit, "and 

Son, , a ny collected in taxes to oh = on them. 
n 


a value of water wor 


, $63.9 
$83,198,040, pone y 


-80—real pro 
total, aS”, 


$5,400,000, and accrued interest to July 1 
mated true value of real and personal p 














$93,709,375 


Assessed valua- 
15; personal, $19,216,725; 
7,865,685 = 7B and 
is made on the basis of true value. Tax rate, $1°03 per $100. 

Elizabeth, N. J.—Default was made in interest Feb. 1 
bonds are pending. Total bonded and as debt in 1881 estimated at 
, 1881. at $972,000. Esti- 
roperty is much over the assessed 


5 in "7 40 
, 1879. Suits on 


Fall River, Mass.—The sinking funds amounted to $281,000, Jan.1,1880° 
Total debt, including water debt, $3,186,000. Population, 48, 626 in 
18380; 26, 766 in 1870. 
Fitchburg. Mass.—Sinking —~“ $101,000. Total net debt, January, 
1880, $73 283. Pr owe 270 in 1880; 11,260 in 1870, Valua 
tion. tax rate per $1,000 


Years. Real Estate. Borsi Pre ry ‘ty. Tax. Debt. Sink’ gic Fa. i. 

|. = $8,034,325 $2,633, 15 80 = 395 

St denead 197,125 2,373,872 16 20 900,000 1 38. rey 
S70 ...:.. 6,820,575 2,208,81 17 80 895,803 158, "708 


1 
—The assessed valuation of real estate is about the cash value. 
Galveston, Texas.—The total city debt is $865,500, all of which is 
10 r cent currency, except 5,000 park 8s, due 1892-1902, - 
the limited debt bonds. Assessed value of real and personal prope 
1878, $17,000,000. Tax rate, $1 25 0n $100. (V. 25, p. 283.) 
Hartford, Conn.—Total debt, April, 1880, $3,032,000; net, after 
deducting resources, $2,199,768. Assessed valuation in 1878, $44,001,- 
245. Population, 42,569 in 1880: 37,180 in 1870. (V. 28, p. 599.) 
Holy yoke... Mass.—Bonds all coupon, but can be registered. Sinking 
funds, 5,500. Total net debt, January. 1880, $952,500. Tax valua- 
tion, 1877, $9,399, 820. Population, 21 O61 in 1880; 10,733 in 1870. 
Indianapolis.—The School Board is a distinct organization and levies 


‘ its own tax, which is included in tax rates. There are a few other 
28,243: Pn. 1870, 20,832. Awsossed pF hg ie salc pert S00 and sinall issues about $50,000. Valuation _— tax per $1,000 have been: 
bheve been : Years, Real Estate. Personalty. Total. te 
Realty & , Personalty . _ _ th: Ji neseseos 04% $13,541,600 $11 825, 645 $55,367,245 ae 
1876. EE AR mp $4,900,000 | 1878........... 39,156,400 10,873,575 029,975 10% 
EIS EES TR Me Se OTS 289 98% .- 50 5,130,000 | 1879........... 38,286,235 9,813,705 48,099,940 9 0 
1878 RR So OR SMT SP 14,614,918 3° 56 5 ,380,000 | 1880.... ....... 39,100,250 10,930,021 50,030,271 10°7 
PRED Se ae RE 11,530, O31 5,400,000 | —Population, 75,077 in 1880; 48,244 in 1870. 
an 30, p. 589; V. 31, p. 122; V. 32, p. 231, 253, 319, 1368, 420, 612.) 


Evansville, Ind.—No floating debt. Assessed valuation (true value), 


oe rate per $1,000 and — have been 
Years Real 


tate. Personalty. 
IEE $14, 566, 955 $5,086,315 
Re 12,331, 473 4,926,350 
itn inemninnis 2.919.360 5,232,645 





Debt. 
$114 40 $1,551,000 
15 09 1,551,000 
15 00 1,651,000 


Jersey City. 
of Jersey City.is found in the failure to collect back assessments. 
Comptroller, in Feb., =¢) made the following statement in his wire: 


—One of the main causes of the temporary a 





Tote taxes overdue Feb. 1, 1881, less deductions.... ......-- 4,085 
ror .gesenementa dno and. 7 ee er aaa 206 
ese, was estima 0 be collectible. 
The total debt of the city February, 1881, was $16,007,315; sinking 

















Aveust, 1881. ] 
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DESCRIPTION. Date ot | Sizeor| Amount ————— Principal—When 
Bonds. ar joutstanding.| p ate When Where a, omg and by ue, 
For explanations see notes on first page of tables alue. * |Payable om. 
Jersey Citu—( Continued )— 
Bergen street improvement bonds ............ 1869 /|1,000&c 7 J. & J.IN. ¥., Merch. Ex. —_ B’k. July, 1889 
i i od. nghcs paaeecneecasese hen Various. | Various 7 Various do 1884 & 1889 
Greenville street nacovenant bonds, &c..... Various. | 500 &e. 7 J. & J. do = 1881-1886 
Assessment funding bonds.... ................ 187576 | .... .--. |Various do do -1 
Revenue bonds, coupon or registered......... 1876 onee 7 J. & D do do June 1, 1886 
MMROCATT MOR «020 0020 ccccccce-cocccccccess 1878 eces 6 od Sa Demand, 
Bonds to fund floating debt, &c., coup. or reg. 1879 1,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds ................. 1880 saae 6 eae’ do do 1910 
Kansas City, Mo.—Bonds...............-.-.+-++-- itt 7 New York, Kountze Bros. | 1890 & ’97-1901 
oe SRNR ORE a MAC aN ee A Shi s do do 0 to’ 
ee chs hs bein eens anennaveesten Chas while 10 ies do do 1880-81 
Lawrence, Mass.—Funded debt. ...............-- 1859 to ’64|5000Kce. 51g {Various} Boston, Tremont Bank. 879-18 
TT. cssndacewn<censeredesensaccequcess 1862 to’75|5000&c., 6&7 (Various do do 1880 to 1892 
EL SE RESIN, cc ES lant neeoe 1874 } 1,06 6 J. & J. do do July 1, 1894 
ER as pee 1873-’75 | 500 &c 6 A. & O. do do Oct. 1,’90, tol 
Lewiston, Me.—City bonds ($25, e each year). abe aces 6 J. & J.\City eee - aud Boston.| July 1, 1882 
Cit — Ant ER RAS: aioe weer 6 J. & D. 0 June 1, 1883 &’88 
Xo 10,000 due 1 85, "esio, 000 1891) eees cous 6 J. & J. do ws! 1, 1885&1901 
Lewiston @ yo Ps 5 +08 <cccnccsntece sees cece 6 J. & J. do July i, 93-1913 
ll LAT A TL TTS is oa 5 A. & O. do ct.1,’97-1907-17 
Louisville, Ky.—For Jeftersonville RR. stock... 1852 1,000 6 A. & O.| N. Y., Bank of America. April, 1882 
subscription to stock of L. & N. RR........... 1853 1,000 6 A. & O. do do April, 18 
St CE dneceensensenessccdecunseéooseceses 1857 to’67| 1,000 6 Various do do 1887, ’89, 97 
ge ee eere we 1873 1,000 7 M. & 8. do do March 1, 1883 
For arenes of streets. eeerr ee eeeeeeeeees 1866 to ’67 1,000 6 Var VvuUus Louisville. 1886,’ 96, ’97 
Re-constructing street............... eeceqaeees| bay ba 1,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions...... eccccee 1871 te’73; 1,000 7 Various do do 1891, 923 & 1903 
Public school and school houses............... 1853 to — 1,000 6 arious|New York, U.S. Nat. Bank.) 1883 to’89 
Sewer as pembheseuees eabcageeecoccoceesosoces 1868 1,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
EL OS ENS ae ED eT Oe 1871 1,000 7 J. & D.| N. Y., Bank of America. une, 1901 
Elizabeth OE ATER HE. 1868 &’73| 1,000 7 Various do do 1888 & 1903 
SE Es 66s weescceseedeecessoesscoscees ’54,’62,3,8] 1,000 6 Various| Louisville and New York. 1883 to 1898 
th Clie teindciniradiedinndaied nan gtink etl 1868 1,000 6 A. & O. do do Oct. 1, 1898 
For old "liabilities sil aniaiasimatiin auinibtahian pave ain 1869 1,000 6 J. & D. do do 1889 
RE ee eS Se 1871 to’74; 1,000 7 Various do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 1,000 7 _ & N. Y., Bank of America. Sept., 1891 
Road bed, Louisy., Cin. & Lex. RR............ 1871 to’73} 1,000 7 J. & J. do do uly, 1901 & 1903 
vit bonds payable by Louisv. & Nash. RR — te 63 1,000 6 Various! New York and Louisville. 886 to’93 — 
Old liabilities (half are 10-40 and haif 20- 40). 1880 1,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 
Lowell, Mase.—City motes. ...... 2. ccccccccccccee 1852 to’75| Large 5to7 |Various City ee 1879 to 1894 
Rs tt cetecee Kisseetbnbestodeedan 1871 to’76! Large 6,642 | Various 1886 to 1894 
ina in a en ee wen aded aad 1870 1,000 6 M. & N.|Boston, N. BE. of Redemp. Nov. 1, 1890 
i BNR MUAEY ROGGE. oc cccccccccccccccccccccs anon Large. 6,7 |Various City Treasury. 1887 to 1890 
ET = aE ae ee 1870-’3-’5} Large 6, 7 Various do 1885 tol 
i, tii mindtnaarenneiberecesoanioens 1871-"4-"6| 1. 50 6 J. & Boston, Bank Republic. |J - 1, ’91-"94-’96 
i th ila dienes enna deans dbodsiod 1862 to’76| 500 &e. 387,500 | 5, 519, 6 | Various|Treas’y & Bost. Bk. Repub.| 9 to 1896 
City Halland ors bee i ei enatenenedend 1857 to’67; 1,000 44,200 5,6 |Various do do 1882 to 1896 
Manchester, N. H.—City bonds_.................. sens ‘echo ) 6 J. & J. City Treasury. =. 1, 1880-1894 
Oty, eae ($70,0 000 188d, Si, 000 1885)..... ies wen ) 6 A. & O. do April 1, 1884-85 
AAS LEMAR et: SR RTE. uke Se: ) 6 M.&N.| Suffolk Bank, Boston. Ma 
Water bonds (8100, 000 each year) REE PES 1874 |; 100 &e 00 6 J. & J. do do July 1, 1890 &’95 
ten wawdeind 1872 100 &¢e 6 J. & J. City Treasury. 1887-'92-'97-1902 
me. —_ (8000 1880, 31, ls EP wceacn idee 1,000 5 J. & J. do July 1, 1880 to’85 
an oy Railroad. -...--..-.-...;. skoied aeedi-nen 100 &e. 6 F. & A. do Ang 1 1579 ent 
Memp. enn.—School and paving bonds...... to’ ation 3 to 1902 
SUN - ..cocecaccocerenceeos nna 1867, ’8, 9} 500 &e. 6 J. & J. Memphis | 1873 tol 
Funding loan, gold. ..............0..cecceeeeeee 1870 1,000 C2. ie -~ 8 —Ss hee woweens Nov., 1 
Mississippi River Railroad bonds............. anne ae 6 ——n lee hs een 
Endorsement Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. J oy 1872 
Compromise bonds, coupon.................... 1877 1,000 6 J. & J. City Treasury. 
Milwaukee, Wis. —Re-adjustment bonds......... 1861 | 500 &c. 5 J. & D.|Mil.&N.Y., Morton B. & Co.; June 1, 1891 
General city bonds... ... 2... 2... ccc cece cccee 1871 1,000 sf J. & J. do do Jan. 1, 1901 
do DCT"): peti Coesunaneaiieen 1876 1,000 7 J. & D. do do June 1, 1896 
Water bonds, om LO ET ee 1872 1,006 7 J. & J. do do Jan. 1, 1902 
do ET TART. 1872 | 10,000 7 a. &.d- do do an. 1, 1902 
ay ag A, Minn. City ARE Ae. nt 1,000 8 J. & D.iNew York, Nat. Park Bank.} Dec. 2, 1892 
ESE GN RIP AER ASIII OT Ss sakied 1,000 - F. & A. do do Feb. 2, 1894 
get RN RR meee a. ot 500 8 M. & N. do do Ma | 
ear Sitaton OEE” ke IS HE ibs 500 10 Various do do 1881 to 1885 
esdniaiiahabinilie in ccnae antciamenimiabie ads 500 ~ J. & J. do do 1886 to 1900 
= petinibendintndi iene eminenaukdue a 1,000 f J. & J. do do July,’91-’"96-1902 
Eg Fe ne rR Oma Nee mT, ihe 500 ~ F. & A. do do Feb. 1, 1891 & 9 
SI RCT 2 SRE Ss. ‘ 500 7 M. & N. do do Nov. 1, 1901 
Mobile—Funding bonds ...................-..+.-. 1881 500 3to5 |J. & J.IN. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
Nashville, Tenn.—Various eity bonds........... 1870 to’80! 100 &e. 6 Various! New York and Nashville. 1879 to’99 
Newark—Bonda, c city purposes (s. fund of 1859)/ anne 1,000 6& 7. ous; Newark, City Treasury. 1883 to’93 
War bonds, floating debt, &c. (s. fund of 1864) aaah 1,000 6&7 |Various do do 3 to’ 
Public school bonds. .......................---- oe 1,000 7 . & O. do do April, 1888, to’ 91 
Clintun Hill bonds, coup. & reg. (s. fd.3 p.c.). 1875 1,000 7 J. & J.|;Newark, Mech. Nat. Bank. uly l, 
Corporate bonds, coup. or reg.(act Apr. 21 te 1878-80 | 1,000 Bae Feeeeeeee —i(iék a tcc econ s 1908 & 1910 
Sewer and improvement bonds (local liens). 1871-79 | 1,000 7 .& 8.|Newark, Mech. Nat. Bank.) 1886, 93 & 1909 
































ine § $1,164,682. Population in 1880, 116,673, against 85,000 in 


10. Assessed valuations and tax rate per $1,000 have been: 

Years Real Estate. Personal Prop. Tax Rate. 
ESR Pee $54,601,206 $5,940,296 25 40 
SE Sichiphs don anlabateula tobias 54,505,470 5,790,119 23 60 
RR I A ee 54,993,918 5,340,860 28 00 
SSRIS EI ape rae 54,122,875 3,8 00 


5,343,815 28 
re 28, 5B’) 173, 199, 352, 454; V. 29, p. 120, 357; V. 32, p. 133, 566; V. 


ee Mass.—Total debt, $1,790,700, of which $20,000 are 7 per 
cents. Sinking fund, $10, 000. Tax valuation, 1879, $23,088,897 ; tax 
Tate, $16 40. Population, 39,068 in 1880; 28,921 in 1870. 


Lewiston, Me.—Total debt, $1,096,100; sinking fund, $90,410. The 
railroad bonds were issued to build the Lewiston & Auburn Railroad, 
which is owned by the cities of those names. Assessed valuation, 1877, 
rh y aged ,602 1. rate, 20 mills on the $1. Populatiun, 19,076 in 1880; 

nl 


cae in funded debt, Jan. 1, 1881, exclusive of loans pre 
by railroads, was $8,812,000, against $8, 072,000 Jan. 1, 1880. The sink- 
ing funds on Jan, z 1881, amounted to $4 783, 922. Population by cen- 
BUS vad ane’ was @ 100, 0,750, — 126,556 in 1880. he folio n7e 

e the perty valuation: 1875, $75, 536.81 12; 1876 
TBS 773 772: witg 7 $68 5229 947; 1878, $63,194 487; 1879, $64, 018,242: 


l, cine wea the notes held by savings hasde, 

ing fund, » $215,000; other sinking funds, $226,725. Population, 59,340 

1880; 40 ,928 in 1870. Assessed aE me (about 80 per cent of 
value), tax rate per $1,000, &c., have been: 


Water han sink- 


, rears. Real estate. P’sonal Prop. Tax Rate. Debt. 8. fund, &c. 
a Dine $27,072,779 $12,334,953 v4 30 #2, 331,000 $147,951 
ak ok = ne 27,112,747 12,951,379 370 2,311,000 184,296 
ee 27,440,570 12,164,430 13 40 2.281.500 240,000 
Assets, $455,- 


eam, ‘Mass.—Total debt, January 1, 1880, $2,147,487. 
Population, 38,376 in 1880; 28, 233 in 1870. 

witanchester, N. H.—Total debt, $929,000; assets, $83,367. Assessed 
yd (about 70 per cent of true value), tax rate per $1,000, &c., 





Years. Real Estate. Personal Prop. Tax Rate. Total Debt. Sink. hy 
1878 .. $9,657,690 eg ty 544 vet 40 =e 729 yy 
1879... 9 ‘777, 744 7,705,706 15 00 3,007 37,347 
—Population, 32 ,473 in 1980: 23,536 in 1870. 


Memphis, Tenn.—The city has been in default for interest since —~ 
1, 187 The Legislature passed a bill, January, 1879, repealing th 
city’ 8 charter, to enable it to avoid its debts. A Receiver for t e city oe 
appointed, but U. 8. come py > Court held such action void. The compro- 
mise bonds were issue = 50 cents on the dollar. Assessed valuation of 


real estate, 1875, $19,329,600; personal, about $6,500,000. Tax 
2 100. ielion in 1870, 40,230. (V. 28, *P. 121, + 224, 579, 
657; V.31,p. 306, 328; V. 32, p. 70, 183, 396; V. 3, p. 176. 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per iii of ita 
average assessed value for five years. In 1880 valuation was $56,857,854. 
Sinking funds are provided for all the bonds. There is also about 
$47,000 scrip issued to settle old railroad bonds. Population, 115,702 
in 1880; 71,440in 1870. (V. 23, p. 622.) 


Minnea rene aio. —Total debt, $1,101,000; tax valuation, 1879, 
about $ 000; tax rate, 14°85 mills; bon ‘all coupon. Population, 
48, aoe in 1880; 13,036 in 1870. 


Mobile.—The valuation of property is about $13,000,000.  Inter- 
est was in default from July, 1873. A settlement with bondholders was 
offered by act of March 9, 1875. In Feb., 1879, the Legislature re 
the charter of the city. In Oct., 1880, bondholders offered to take new 
as ear bonds, bearing 3 per cent for 5 years, 4 per cent for 15 yeara, 

5 percentfor 5 years. Population, 29,166 in 1880; 32,034 in 1870. 
(Vv. 29, p. 278, 374; V. 31, p. 328.) 

Nashville, Tone. —At the close of the fiscal year, September 30, 1588, 
there were 4,800 of past-due coupons, judgments, overdrafts, &€ 
Assessed weaianiats of all property in 1880 was $10, 187,000 real pro 
and $2,491,55C personal; tax rate, $20 per $1,000. Population, 
in 1880; 25,865 in 1870. 

Newark.—The bonds in the first line in ho Se Sable : are payable out of the 
sinking fund of 1859, which amounta to ; those in second line 
out .of sinking fund of 1864, $1,366,08 snl school bonds out of 
public school fund, $290, 463; Clinton Hill bonds by sinking fund 
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DESCRIPTION. | Date ot | Sizeor| Amount es Principal—When 
Bonds. par joutstanding. Rate | When Where yaresse and by —_ 
For explanations see notes on first page of tables. Value. * payable} whom. 
Newark—( Continued )— 
Aqueduct Board bonds..................----.-- enee $1,000 | $3,030,000 7 |Various|/ Newark, Mech. Nat. Bank. bas & 1892 
4 | Tax arrearage bonds.....................-seee- 1876-77 oes 1,331,000 7 F. & A. do do 1886-’87 
4 New Bedford, M Mass.—City bonds................ 1861-74 sink 55,000 6 jA. & O. City Treasury. 1880 to 1889 
TLS ARN ES 1875 6 A. & O. do 1891 to rt 
Sit distin i Middh Cadeusimee imeeenedendouie 5 ee SS aaa 1879 to 1884 
ht SE POT LIS ET ae ae GT aD 5 ES eat een ee eae tol 
an. 3\ Weasel edit nendinweuanrenubennsenal 6 a AI EPR pet 1885 to 1909 
OE hs ainda ed eta madneeeneeniin 7 oh 883 tol 
New apes, Conn.—Sewerage..........-.--0-++- 7 A. & O. City Treasury. Oct. 1, '91&190] 
thidetineiice nies sondnsseienecnetes 6 J.&. do aay 1, 1881 
For. Derb i Halla ($2 a 000 payable yearly) 6 A. & O. do ct. 1, '79 to 8g 
i City bonds (10-20 bonds) ...............--.---- 5 jJ. & J. do July 2, 1887~97 
ew Orleans—Co sp etieuagiidnaed I 2 tess 2 ceeainienateiall 6 J. & J. New Orleans. of 1 92 
q i nnthetdcneeenennbenegesqneesoonees 6 Various do 1874-5 & 1894 
i Waterworks loan of 1869...................... 5 J. & J. do Jan. 1 
; Seven per cent funding loan of 1869.......... 7 M. & 8. do March 1, 1894 
{ Beven per cent funding loan of 1870.......... 7 J. & D. ao June 1, 1895 
{ Jefferson City (debt assumed)...............-- 8 Various do 5 +f to 1897 
tf impr. bonds (assumed by lessees)..... 73 |J. & D. do Dec., ha + 
5 Street improvement bonds.............-....-.. 73 |F. & A. do Au aus. 3 » 1911 
q Consol. gold bonds (gen n’l and drainage series) } 7g.) Q—J. New York or London. y 1, 1922 
Zi Ten per cent bends, deficit and old claim. .... 1871 /Various.) 298,850 10 A. & O. New Orleans. April 1, 1881 
4 New premium bonds (in exchange).......... peoe eves 8,533,560 5 wet” eee CO ema 
4 N. O. Waterw’ks Co. new bds.(for $2,000,000) gees ipestans séee i are oe ee Peer ee 
i Newton, Mass.—City bonds and notes........... 1864 to’75 5, 6& 619/ Various “a Treasury. 1879 to 1895 
Water loan 1$600,000 6s, balance 5s)........- 1875 5&6 |J. & J.|Boston, Comm’nwealth Bk.| July 1, 1905-06 
: New York—Water sock | A SAR. A 1872 6&7 iM. & N.)) < Nov. 1, 1902 
: a a RE I a 1846 to’69 5&6 .—F. a 1883 & 1+90 
4 New Croton A—- a SI tan ads aan diemenibinaineldl 1865-6 6 —F. & Aug. 1, 1884 
4 Additional new Croton Aqueduct.............. 1870 to’79 4,5,6&"%)| Q.—F. © Aug. 1,1 
{ Croton water main stock......................- 1871 to’79 4,5,6&7|M. & N. ve Nov.1,1900-1906 
q Croton Reservoir pene pPeresecesescoosecccece, 1865 to’74 6 —F. a. to 1917 
Croton Aqueduct bonds........................ 1866 to’70 6 —F. og 1907 to 1911 
fi Cent. Park fund oak Oea75. 00 only due ’98)|1857 to’59 6 —F. as 1887 & 1898 
Improvement bonds. ............-..---+-+-+-++- 1879 5 -&N. a} 1884 
‘Central Park fund etock...................e.-. 1856 5 —F. ss uly 1, 1898 
Central Park improvement fund stock........ 1858 to’71 6 —F. s 1887 & 1895 
Sl icbectenesisonseparsnncsusouccsornnd 1870-79 4, 5,6 &7|M. & N, ao Nov.1,1901 to’1l 
ie ele. aod 1s co eatineaeeeseneerny 1865 & ’68 6&7 iM &N. of 1894 & 1897 
Sy SEDO CPOE  ccoscccccccscccccccccvccces 1869 7 M. & N. zs 
City improvem’t ook (part red’mable after ’96) 1876 5& 6¢g.|M. & N. es ’89,’92,’96.& 1926 
do NT als eek cee aaemanaal 187073 7 IM.&N. ae 1889 & 1892 
Lunatic Asylum stock............-.--..---+-++. 1869-70 6&7 |M.& N. oS 889 
Fire Department stock. .................-.-+--- 1864 ’70 6 M. & N. AR) 1899 
Fire telegraph ogee inn vias Seenaiakumensiicn 1870-73 6 M. & N. -x 1884 
j ax relief bonds, coupon ................-.---. 1870 7 M. & N. z a 1890 
: N.Y.Bridge bds 8 2. 421; 900 red.after July,’96)| 1869-79 4,5&6\M.&N. + 1905.1926& 1928 
‘ Accumulated debt bonds................-2..... 1869-70 7 (IM. & N. =2 1884 to ’88 
4 Street erento ‘bends snealnie ecaaehitaietaliilte inne 1874-77 5&6 iM.&N. os 1882, & 1888 
ij Street es and improvement bonds. ...... 1871 7 M. & N. s+ 1881 to’82 
‘ Ninth District Court-house bonds........ ..... 1871 7 M. & N. os 1890 
Department of Parks improvement bonds....| 1874~’79 5 M. & N. Yo Nov.1,1881 to’84 
TL, it ei endnedneabaresnconeguie 1874-78 4&5 iM. &N. Bo Nov.1,1881 to’84 
City parks improvement fund stock........... 1871-’78 5,6,7&6g|M. & N.| } 2 Sd 1901-1904 
Normal school fund stock...............-...... 1871 6 M. & N. ‘s Nov. 1, 1891 
Public school building fund stock.............. 1871 6 M. & N. o = Nov. 1, 1891 
Additional Croton water stock................ 1871-"/9 4,5,6&7|M. & N. P= Nov. 1, 1891 
i Si dnvndceciecacecusoneeesoonese 1872 6 M. & N. og Nov.1, 1882 &’85 
nee: ~y Peinctimenscscececensecesscecsons 1874 6&7 |Various a 894 to 
20-50 (redeemable July "96 1876 5&6 IM.& N he May,’97,1916~2 
Museum ot Art and Natural History stock. . 1873-7 4,5&6/|M.&N os 19 
Third District Court-house bonds..:.........-. 1874 5&6 |M.& N. =& Nov. 1, 1890 
* Armories and drill-rooms................--..-. 5 M. & N. 5.3 1881 
t Central Park commission improvement bonds/1878 & ’79 5 M.& N a3 Nov.1. 1884 
q Count, -Comeh eats Tl ticié tne acdiebeneiinel 1862 to’68 6 M. & N. Es 1881 to’92 
4 do gg EER Bae lS 1871 7 M. & N. 54 1884 to’88 
| do — A OT eee 1872 9 5&6 |M.&N. wth 1894 to’98 
Soldiers’ bounty fund bonds.................... 1864 6 M. & N. 2s 83 to’90 
Soldiers’ subs. and relief red. bonds........... 1864 6 M. & N. og 1881 
Soldiers’ bounty fund bonds, No. 3............ 1865 7 M. & N. aa 1895 to’97 
Soldiers’ bounty fund red. bonds, No. 2....... 1865 7 M. & N. om 1891 
Riot damages indemnity bonds................ 1864 to’72 6 M.& N 23 1882 
Assessment fund stock......................... 1868 to’72 6 M. & N. 32 1887 
do OT Slenatucthrcedtsebndied 1873 6&7 |M.& N. bs 1903 
do Se ctemtaneresineons frases 1875 6 |M.& N. $5 191 
Repairs to buildings stock..................... 1870 6 M. & N. = 1884 to’88 
Consolidated stock, gold, ae 1871 to’72 6 g. |Various a 1896 to 1901 
Accumulated debt bonds....................... 1869 to’70 7 M.& N 2 84 to’88 
N.Y. and Westchester Co. improvement bonds| 1870 6 |M.&N. o 1891 
iit etn nbbk neee ones emsonink 1874 7 J. & D. = 1896 
For State sinking fund deficiency .............. 1874 : 7 M. & N. 5 1881 to’86 
Debt of Westchester towns anuexed.......... en dee 915,300 caine ES ‘ie 























ee Sie; tax ty ay $509,530; corporate bends, $106,617. Realand | in 1870, 191,418; in 1880, 216,359. (V. 30. p. 466,494, 651; V. 31, 
roperty have been assessed at near the true value as follows: p. 606.) 

878, rm .257,175; tax, $19 80; 1879, $78,658,918; tax, $20 60; 1880, Newton, Mass.—Total debt, January 1, 1880, $1,282,778; sinking fund, 

$82,140,700; tax rate, "$20 90. Population in 1870, 105 ,059, against $70,408. Tax valuation, 1879, $2 787 352; rate, $13 40 per 1,000. 

















136,983 "in 1880. Popuiation, 16,994 in 1880; 12, 825 in 1870. 
New ers, soy ttt soe gee ee - qo = 1,320 in 1870. 140-447 4c 00; rs Sal or caine ~ 433. ,* an OS -- follow: 
on Se Geew sean alana mney da tpianpongects ing statement shows the details of funded debt and oy amount in the 
i Years. Real Estate. Property. per $1,000. Bonds. Funds. scription. Jan. 1, 1879. Jan. 1, 1880. Jan. 1, 1881. 
bt 1877.. ~« See $13,524,097 $18 60 $1, 178, 000 $102, 600 Funded A $126, 128,815  $123,145,333 $123, 176,919 
i 1878.... 12,808,700 13,137,011 8.000 103,100 | Sinking fund........... 32,143,787 33,021,985 32,993, 
1879.... 12, 898, 300 12,874,418 16 10 Y 123, 000 104,100 annem 
3 
New a, Conn.—Sinking fund on City Hall loan, $57,740; munici- Net debt ........... $93,985,028 $90,123,348 $90,183,89 
ole bond fund, $18,277. The city made a special loan of $75,000 to the | Assessment bonds. .... 13,481,500 13,262,100 ss a fe 
2 we &  * es nom ao. Sos = oo0 ot its second Revenue bonds ........ 5,952,075 6,039,966 
mortgage bonds opulation, a n Assessec 
valuations (about 80 per cent of true value), tax rate, &c., have been: Total ............... $113,418,603 — $109,425,414 $106,066,240 


The population of New York, by the United States census, in 1870 was 
Years. Real Estate Property. per $1,000. Total Pi ny Fl 922,531, and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rate 
1876.. $35,178,404 $13,041,104 10 mills. $965,513 579 of taxation, and net funded debt at end of year, have been as follo 


























1877.. 35,509,639 12,678,617 9%- “ 950137 147,418 Real Personal ~~ $1,000 Net Debt." 

1878.. 33, 426,943 11,606,420 9 894,000 142,196 | Years. Estate. Estate. State. City. Dec. 31. 
ABT9..  wenee--ee-es ve eeeeeenees 9 874,000 156,450 | 1861... $406,955,665 $174,624,306 $3 62 $16 36 $20,087,301 
New Orleans Saal decision of Louisiana Supreme Court, Dec., 1878, held | 1865...... 427,360,884 181,423,471 * 496 24 94 35,973,597 
invalid the special tax provisions for consolidated bonds. The assessed | 1870... __ 742,103,075 305,285,374 270 19 80 73,373,552 
valuation of froperty for 1878 was $111,123,695, real and personal. State | 1871...... 769,302,250 306,947,233 443 17 27 88,369,386 
tax, 14% mi city tax, 15 mills; total tax, 29 ly. A scheme for settling | 1872...... 797,148,665 306, ‘949, 422 5 20 23 81 95,582,153 
the debt by a bond zr drawing plan isin practice, and drawings | 1873...... 836,693,380 292,597, 643 5 41 19 59 106,363,471 
take place Janu April 15, July 31, and Oetober 15. On Dee. | 1874t..... 881,547,995 272,481,181 695 21 05 114,979,970 
31, 1880, the total A. ebt was $15,309,998; and total bonded | 1875...... 883,643,545 217 ‘300, 154 —2940—~ 116, "173, 721 
and fio ating debt vif Abe 508. The uncollected taxes for 1878 and 1676...... 892,428,165 218, 626, 178 28 00 119, S11, 310 

or years were 047, and for 1879-80, $689,937. An act before | 1877...... 895,963,933 206,028,160 26 50 117,741, 

e Legislature hm oIB80, rovided that the entire adjustment of |} 1878...... 900,855,700 197, 532. ,075 25 50 113,418,603 
the city debt should be co tted to a board of liquidation, to which | 1879...... 918,134,380 175 934,955 25 80 109,425,414 
should be transferred all the assets of the city not used for purposes of | 1880...... 942,571,690 201,194,037 25 30 106,066,240 


government,to be used first for the payment of interest, and, should any | 1881...... 980,760,090 noc ccccccces adeten onan 
excess remain, for the extinguishment of the bonded debt.” Population! * Less sinking funds. t Anue3:ed towns included. 
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DESCRIPTION. Date of | Sizeor| Amount es Principal—When 
Bonds. par joutstanding. Rate. When Where nang and by ue. 
For explanations see notes on first page of tables. | Value. Pay’ble}| om. 
ew York—( Continued )— 
om cootaated stock, gold........... tim idigameit 1878 (|$500&6.| $6,900,000 5 g. |M. & N. f 1908-1928 
Consolidated stock..............- Ooveecosescces uses 500 | 2,800,000 4 M. & N. See preceding page. 1910 
Bonds for bridge over Harlem River.......... pies 500 70,000; 4&5 |M.& N. Nov., 1891. 
Norfolk, Va.—Registered stock.... ............. lads 100 837,562 6 J. & J.|Norfolk, Treasurer’s Office. 1881 to’85 
Coupon bonds ($20,000 Gsare J. & J.)........ 1870-’74 100 417,000; 6&8 |M.& 8. do do "90-"94 -’99, 1 
Coupon bonds of 1881 (exempt) .............. 1881 eA 325,000 5 J. & J. de do 1911 
Trust & paving, coup. (pav’g, $189,300, J.&J.)| 1872-’73 100 415,800 8 A. & O. do do Apl.,’92; July, '93 
Coupon bds, water (a mort. on water works.) . 1871 100 500,006 8 M. & N.| New York, Park N. Bank. May, 190 
Norwich, Conn.—City bonds..................... 1868 1,000 125,000 7 A. & O. Thames N.Bk; Bost.,Bk.Rep| Oct. 1, 1893 
Tl htntindekeaiimeseden weinecimdiimiind ball 1877 1,000 160,000 5 A. & O. Norwich. April 1, 1907 
Water loan ($50,000 1890, $250,000, 1898)...| ’68,’78,’80; 1,000 300,000 | 5, 6 & 7 | Various do 1898,1908 &1910 
i te is eile tn eee hel 1875 1,000 164,000 7 a. @& d. do Jan. 1, 1905 
tt Ec ttsanseses eooseqteceesoess 1878 1,000 50,000 5 A. & O. do April 1, 1908 
Paterson, N. J.—School bonds........ .... .... -| 1888-73 500 118,000 7 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 
Funded debt bonds. ................sccscececcee 1862-71 500 135, 7 ‘(|J. & D. do do Dec., 1879-1 
INNES WINER. casccccccecccccscncesceesas 1869-’79 500 28, 7 J. & D. do do Dec., 1879-1886 
Sewer b’ds ($125,000 are M.& 8S. & $16,000 5s8)| 1869-’79 500 369,06 7 J. & D. do do 82-1 
a ee emaeonedbalel 1863-’65 500 399,! 7 ‘|J. & D. de do Dec., 1879-1900 
EE EE ons vn cnseies beengmooessbeus 1877 100 &e 100,¢ 6 J. & D. do do June, 1887 
ee ons cee eenesmnenncocsh 1877-72 500 110,000 6 Various do do 1901-1904 
Philadelphia— Bonds prior to consolidation .... etied 50 &e 5,284,989| 5&6 JJ. & J Phila., by Treasurer. 1879 to’85 
Bonds for railrcad stock subsidy subacript’ns 1855 50 &c.| 1,725,000 6 J. & J. do do 
do for water works........ ............---. 1855 to’71| 50 &c.| 6,500, 6 J. & J do do 1879 to 1903 
SD: St i ntastisasasccas seebbecteoodil 1859 to’70; 50 &c.| 4,853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70| 50&c.| 8,701,600 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 te 65; 50 &c.| 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c........... 1860 to’70} 50 &c.| 15,909,750 6 J. & J. do do 
Guaranteed debt, gas loans.................... ae 50 &c.| 5,999, 6 J. & J. do do 1883 to 1905 
Four ee cent loan (“‘A” to “ Y”’) ..........0.- 1879 25 &c.| 8,806,810 4 aii do do 1880 to 1904 
Peoria, Jils.—School loan........ ........--....-- bial ‘enn 74,500 7 Various|N. Y., Amer. Exch. Nat. Bk.| 1879 to 1890 
Water loan ($50,000 each year)................ 240 oeee 50,¢ 10 M. & N. do do May 15, 1881 
tt ECAR RN LT EE ED hens shes 195 7 J. & D. do do June 1, 1888 
Oe dled tel alte aa aeimenne dell pees odea 205,000 |7,6¢.&7g| Various} do do 9-1891 
Bounty loan ($21,000 pegotte each year) .... bien ogen 2,001 10 M. & 8. N. Y., reantile Nat. Bk.|/Mch.1,1882 & ’83 
Peoria & Rock Island Picissasseunsoul stan ‘iii 100,000 7 J. & J. ew York. July 1, 1888 
Pitisburg—Water exten. loan (coup. or reg.) . ...|1868 to’74 cba 4,279,000 7 A. & O. Pittsburg, Treasurer. 1893 to ’98 
Water loan, reg................ REE = EE PS 1878 noes 300,000 6 J. & J. 0 rt) 1908 
Funded debt and other municipal bonds. ..... 1845 to°72)_ ..... 1,226,000 | 6 &7 j|Various) Pittsburg, Phila. & N. Y. 1881 to 1912 
ae Ay mame railroad bonds (coup. and reg.).. 1863 ouee 2,179,469; 4&5 J. & J.|New York, B’k of America. 19 
Bonds impr. Penn. av., &c. (local assessment)./1871 to’73) .... 5,127,700 7 Various) Philadelphia. 1883 to’85 
Bonds for overdue interest (temporary loan). scitl 1,406,000 hima Sc Aes SA a RET See: 1884 
Portiand, Me.—Loan to Atl. & St. Lawrence RR.| ’68,’69,’70| 1,000 787,000 6 M. & N.| Boston, Blackstone N. B’k.| Nov.,1886,’87,’88 
Loan to Portland & Rochester Railroad...... 1867 to’69) 500 &c. 700,000 6 J. & J. do do July, 1887 
do do errr 1872 aban" 450,00 6 J. & J. do do re | 1, 1897 
do Portland & Ogdensburg.... .......... 1872 ae 1,350,( 6 M. & 8. do do Sept. 1, 1907. 
Municipal—proper, ($63,000 are_5s due ’83)..;| 1859-79 | 500&c.| 1,614,600; 5 &6 |m’nthly; Boston and Portland. 1879 to ’95 
i i SL, . coccncveseseactehsoeeccans 1867 1,000 325,000 6 J. & D. do June 1, 1887 
Providence, R.I.— Bonds for public improvem’ts 1855 (|1000&c. 300,000 6 M.& 8 Providence. Sept., 1885 
Recruiting and See J Th ¢gnsencencanegéne 1863 /|1000&c. 300,000 5 J. & J. do Jan., 1893 
Water loan bonds, gold, coupon............... 1872 |1000&c.| 2,347,000|5 &6¢. |J. & J.;Boston, Prov. and London.} Jan., 1900 
do do registered. ........... 1874 |1000&e¢c.} 1,653,000; 5&6¢. |J. & J.\N. Y., N. City Bank, & Prov. eS 
do oO rere ex 1876 |1000&c.}; 1,500,00( 5 g.|J. & J. do do July 1, 1906 
City Hall & sewer loan b’ds, sterling, cp. or reg 1875 £100 1,397,250 5 g. |J. & J.;/\London, Morton, Rose & Co} July 1, 1895 
do SE CE 0.04 adbmoseccacas 1879 |1000&c. 0,000 44 |J. & D. Providence. June 1, 1899 
Public improvement loan, registered .......... 187 Large. 596,000 5 ere do July 1,’99 & 1900 
Prov. & Springtield RR. bonds, guaranteed... 1872 1,000 500,000 7 J. & J. do 1892 
Brook Street District certificates.............. 1877 1,000 560,000 5 M. & &. Treasury. Sept. 1, 1880-"84 
do do do COuUpON ...... 1879 1,000 280,000 4l4 |M.& N.| Boston and Providence. | May 1. 1885-86 
New High School Building certificates ........ 1877 &’79| =. cee 126,438 4% {Various do do 1881-89 
Richmond, Va.—Bonds, reg.,($118,000 are coup.) éhiee sndé 3,263,545 6 J. & J.| Richmond, Treasurer. (jJ.& J.,1880-1912 
Bonds, reg. and coup. ($216,000 are coup.)... ape causal — 8 J. & J. do do 1886&1904-1909 
iii i arial hd nelle ainda a mahthin detent wien ‘cia ee OP, PCR BOR ea Mal deer 
Rochester, N.Y.—To Genesee Valley Railroad .. sili 1,000 160,000 7 J. & J.\N. Y.. Metropolitan N. Bk.| 1881 to1903 
To Roch. & State L. and R. N. & P. Railroads. sadn 1000&c. 750,000 7 F. & A.| N. Y., Union Trust Co. 1893 
For various city improvements. ............... iste Various 938,686 | 6&7 |Various| New York and Rochester. 1880 to 190% 
Water works loan, coupon and registered. .... shinies 1000&c.; 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
Funding loan............ peaenegheeeaghinuieieda 1875 need ‘410,000 shins oe do do 1905 
Rockland, Me.—City bonds ...................... Pes 100 &e. 192,650 | 4, 5 & 6 |Semi-an City apeqemne. 1880 to 1897 
Railroac. loan ($20,000 payable yearly)...... 1869 100 &¢.| ~- 400,000 6 J. & J.|Bost., Hide & Leather Bk.| 1880 to 1899 
SS: Ov: pele dallas cee eelen iain aia aeieba 1871 100 &ce. 150,000 6 F & A.|\Bath, Me., First Nat. Bank. 1891 
Dt in. * Rah ip dete din when a abhendmbeldd 1872 | 100 &e. 205,000 6 M. & 8. Rockland, Treasurer. 1892 
&l. Joseph. Mo.—Bonds to 8t. Jo. & Den City RR.|1860 to’69 500 62,500 | 6&7 /|Various|N. Y., Nat. b’k Commerce. 1880 to’89 
Bonds t¢ Missouri Valley Railroad............ 500 114,: 00 7 M.. & N. 0 ry) Nov., 1889 
Bonds fc r various purposes. ................... 1858 to’69| 100 &e. 196,300 | 10 & 6 | Various/St. Joseph and New York. 1880 to ’89 
SE eer. eee 1871 500 450,000 10 J. & J.|N. Y., Nat. B’k Commerce. 1891 
New con promise bonds (60 per cent) ......... 1881 50 &e. 300,300 4 F. & A. do do 1901 
ft. Louis—Renewal and floating debt bonds....|1846 to’71|Various| 1,922,000 6 Various N. Y., Nat. Bank Republic} 1880 to’91 
Real estate, nuildings and general purposes..|1840 to’68| Various; 1,143,000 6 Various do do 1880 tol 
Street improvement bonds.... .... ............ 1855 to ’57| Various 0,000 6 Various do do 1882 & '87 
Water work bonds (old)......................- 1856 to ’58/ Various 336,000 6 Various do do 1880 to’83 
Tower Grove Park bonds (gold). ............... 1868 1,000 346,000 6g. |F. & do do . 189 
RR he TE IT 1855 to’69; 1,000 885,000 6 Various do do 1880 to’89 
Harbor and wharf bonds...................... 1852 to ’68| Various 806,000 6 Various do do 1880 to’88 
New water work bonds (gold).................. 1867 to’70| 1,000 | 3,950,000 6 g. |J. & D.| New York and 8t. Louis. |June, 1887,to 90 
do do Re eae 1872 1,000 1.250.000 6 ¢. 'A. & O.IN. Y., Nat. B’k Commerce. April 1, 1892 
Personal taxes uncollected Dec. 22, 1879, amounted to ..... $11,475,380] Years. Real Estate. posseney. Tax Rate. 
Uncollected taxes on real estate, Nov. 30, 1879, amounted to 13,744,883 | 1875.....................---- $565,849,095 $9,434,873 $21 50 
Uncollected assessments Nov. 1 1879, amounted to........ a os ns coc eceesesecot 585,408,705 0 ,673 21 50 
e Re Ria CC ee ee oh db eas hee $34,658,155 | 1877.....-...--.---- ----- eee 593,313,532 9,755,000 22 50 
Es The reduction between the amount of taxation of the years 1874 and | 1878..---.-------------------- 577,548,328 9,439,769 21 50 
1879 is about $4,000,000. There was, however, no substantial reduc- | 1879.--.---. -.-----+--++----- gag 39,972 8,069,892 20 50 
tion in the expense of administering the City Government, as the reduc- | 1880. ....--.--------.-------- 529,169,382 7,498,452 20 00 
tion in State taxes is about equal to reduction in tax levy. (V. 31, p. 45, | 1881---.---- ----------------- 535,805,744 7,863,385 teen 
281, 445; V. 33, p. 40.) TNT Mg ee = real — $55 Pg ee ; Full city property? 
No . — asse : 000 . 8,645, ; suburban property, iD, . ; farm property, * 
efotk, Va.—The assed valuations and tax rate per $1, have been: 106,775. A tax rate of 1°95 on full city property is Pr wr for 
Years. Real Estate. Personalty. Tax Rate./ 1981. Population, 1870, 674,022, against 847,542 in 1880. (¥. 27, p. 
Rein seca bbe eelinss iain teas $8,576,130 #1,639,8 UE eB tesa ~ Apel aie ies ' . 
IRR Cae AE Cr Ma 8,703,895 1,480,763 19 oe 
i iuiiandest dati daisalpiisiclh 8,775,416 1,497,130 19| _ Peoria, Ill.—Total debt. $686,500; tax_valuation, 1876, $14,574,105. 
Norwich, Conn.—The assessed valuations, tax rate, &c., have been: prone = 80 in 1880; ae eon “ ~h , rey, $05.744 
, . : *itisburg.—Aassessed valuation in : Real property, , 990 ; 
ears. Po i ae to. to personal, only $2,516,540. Tax rate, 1880, 20-4 mills per $1. Popu- 
eel $7,735,158 $3,725,846 $11 $765,664 > ‘ ation, 153,883 in 1880; 86,076 in 1870. interest defaulted April, 
TE an snens 8,184,815 3,273,074 ~ 763,27 ‘-**** | 1877,'on Penn Avenue improvement bonds, legal points being dis- 
SRS 7,794,678 3,039,564 7 771,863 3.535 | puted. (V. 27, p. 68, 643; V. 28,§p. 43, 302; V. 29, p. 383; V. 31, p. 
Lae 7,435,418 3,057,099 9 777,312 9,191 123.) 
—Population, 21,145 in 1880; 16,653 in 1870. Portiand, Me.—The sinking fund and available assets March 31, 1880, 


35,594. The city is protected by mort 8 on Atlantic & St. 
Paterson, N. J.—Finances are apparently in a sound condition. Back ——— Portland & Rochester, and Portland eS ensburg railroada 
taxes due (including 1878) were $667,786 January 1, 1879. The assessed | Population in 1879, 35,010, against 81,413 in 1870. and 26,341 in 1860. 


Valuations, tax rate per $1,000, &c., have been: a . ‘ - aAgSeRSC on 
Years. ” Real Estate. Personalty. Tax Rate. Debt. rm ae ao ee pilagases crs 
TIE $15,850,857 $3,255,659 214 $1,286,500 Real Personal Rate ofTax Total Sinking 
ES: 15,923,108 3,246,501 2 1,275,000 | Years. Estate ty oe? per $1,000. Debt. Funds, &c.* 
CRETE: 16,398,608 $3,544,517 24 1,259,500 | 1876-7. ... $18,708,500 $11,951,855 $2500 $6,050,200 $664,995 


3398,6 ) 
—Population, 50,950 in 1880; 33,579 in 1870. 1877-8.... 19,067,200 tyre = - ryt ty tes 4a. : 
Philadelphia.—The total funded debt, January 1, 1881, was $69,431 eae” inti. usin ue sae ae 
; floating debt, $601,365; on January 1, 1880, the debt was $70,970,- |, ¥ a ead die , 
L; floating debt, $1,294,554. Total assets Jan. 1, 1881, including These do not include the sinking funds for railroad loans. 
king fund, railroad stocks held, and $2,942,263 of taxes “due and| Providence, R. I.—The principal debt of Providence has .been created 
ectible,”” and $2,805,754 cash, were $26,819,446. In the follow- | since 1872 for water works, sewer new City Hall and Brook Street 
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ing table the assessed value of real estate is near its cash value: Improvement. The sinking fund “for bonds due in 1885, $553,171; 
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DESCRIPTION. Date of | Size or| Amount a nk Principal—When 
-———| Bonds. par  joutstanding.| pote When | Where Payable, and by ue. 
For explanations see notes on first page of tables. Value. Pay’ble Whom. 
sewer oe saintly Sonteeeiial 1871 to’73) $1,000 6 g. |Various| New York or — “ie 1891 to’94 
ERIS Se 1873 1,000 6g. M.& N. do Nov. 1, 1893 
old, eee RAE 187 1,000 6g. M.&N do ao May 1, 1895 
d,$ and £, coupon...} 1874-’79 | 1,000 6¢g.i5. & J do do 1894 & 1899 
eT iduatwseeeGam 1880 1,000 5g. iJ. & J. do do Jan. 1, 1900 
EN AS RRS =: 187 500 6 g. J. & D.\N. Y., Nat. B’k Commerce.) Dec. 10, 1892 
assumed— 
eT RTI EO 1853 to’55) 1,000 7&6¢. \J. & J.\N. Y., Nat. Bk. Commerce. 1880 - 
Danhiiiiatinedinadinmniseomianinnamunions 18 1,000 7 J. & J. do do July 1, 1887 
(eS Ente Rett EEA a 1868 1,000 7 M. & 8. do do Sept. 1, 18868 
Sebarie ira intesicbipruniiuiiaeeie 187 1,000 6¢./J. & D. do do e, 18 
Sith dete iaieeinties Seah eaeacondeewbiite 1873 to’7 1,000 7&6. J. & J. do do 1889 to 1896 
ear , 187: 1,000 62. |A. & O. do do Ayer 1, 1905 
oie pas erneongenensenses 1875 1,000 6 g M. & N. ay 1, 1895 
eit at nneae ipl Various. ‘Various 5,6&7 iM. & N.| N. Y., Kountze Brothers 1880 to’90 
LS SO AOTC LS EET A Various. | Various 7 M. & N. 1883 to’86 
OE A 4 RT LTA Various 8 Various do do 1889, ’90, ’96 
ssippi Railroad........ 1868 00 &c. 6 J. & D. do do 1888 &’ 
RE AOE. 187 1,000 6 J. & D. do do 1 
MiP adiahooteesebne 1873 1,000 7 ane do do 1903 
Witiitcbaehesadactinetany 1873 1,000 7 J. & J. do ° 18y8 
ie lt Nac kenene nexenbe 1879 1,000 6 A. & O. 0 April 1, 1904 
pandieegacueee napteiessied Various. | 100 &ce. 5461). & J. Cit Treasury. 1880 to 1889 
ith pit eihekadaiewecebediheseensnen 1871 1,000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891 
elena tik h wee wwiiitiasgitinns ine 1868-9 1100 &e. 6 A. & O. , do Apl. 1 , 1883-1898 
RET ae ee 1878 1,000 5 J. & J. __ do July 1, 1904 
of 1858, coupon (gold)... 858 | 500 &e 6g. \J. & ylsan F.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
old) fete. Sy ele OR TE” 1863 to’64| 500 &c 7g. \|A. & O. do Oct. 1, 1883 
a (gold)...... 4 |500 &e 7g.\J3. & J. (lo July 1 1894 
es ee 1865 500 &e. 7g. iM.& N. de May 1, 1895 
do ee 1866 to’67| 500 &e. 7g. \|A. & O. do April I, 1881 
do ere 1867 500 &c 72. |A. & O. do Oct. 1, 1887 
0 OR TELE | SI ea 1870 to’72| 500 &c. 7g.'\J. & D. do June l, 1889 to 90 
a SRE 5 ER A! 1874 | 500 &e 6g.\J & J. do July 1, 1894 
ea pGedhesekescesen 1872 to’75)} 500 &e. 6g.i\J. & J. do 1897 & 1904 
LT al. SESE Ra 1871 to’73)| 500 &e. 6g. \M.&N. do Nov. 1, 1891 
Mond 060s seacehoosses 7 500 &ce. 7g. iJ. & J. do July 1, 4 
PCy 1875 to’76| 500 &e. 6 ¢z. ae do 
St. (Act March 4, 1876).... 1876 7g.'J. & J. do 1896 
Savannah, Ga.—New compromise bonds........ 1879 100 &e. 5 Q—F. |N. Y., Eugene Kelly &Co.| Feb. 1, 1969 
Somerville, BRERA GONG... cc ccccccccccccccess 1870 to’79| Large. 7 A. & O. Boston, Nat. Security Bank} April 1, 1579 
ony wes Aen rhiekeee aneeseusa neon ..-. |Various. 6% (A. & O. do do April, 1879 to ’84 
‘te ae a) OAL ELIE ae Lote A ae Large. 64 J. & J do do July 1, 1880to’84 
z iidktbeaqettecdseoesrshinnserehendis Sa Various. 6 Various do do Oct.’81/4 wJuly,’85 
ze iti iehiethheibniatesneneenns een iia Large. 51g | Various do do July, ’84, "ADL, 95 
in dliniatitine nd Abie een ener neisanesins eld 1000&c. 5 Various do do ApL., ’95, July, 96 
Park ‘&wat'r ($170,000 A.&0.; $155,000 J.&J.) ; Large. 612 | Various do do 1881 to 1884 
Ds. ceekdconaninkne neysesetneceecese 4 Large. 510, 6,640! Various do do 1880 to 1906 
eine, Mass.—City notes................... Large. 41o,6 |Various City Treasury. 1879 to 1884 
DT .i6dp chen digeagee canoengreeeseosesos eee , 6 Various) Boston, First National B’k. 1880-1889 
Water “en ($200,000 are 6 per cents) ........ ES 1,000 6&7 do Apl. 1,’94, to 1905 
i a a RE a FR wD 1,000 7 \a: &O. yo do Apl. 1, 1879-1893 
Toledo, O. —Generai fund city bonds, coup. ..... 1866 to’79}_ st... 6,7 & 8 Various} N. Y., Imp. & Trad. N. Bk. 1881 to’94 
Toledo & Woodville Railroad. coupon......... 1870 anh 73 iM. & N. do do May, 1900 
Water works ($3,000 only 6s)................. °73,"74&79) .... 6&8 (Various do do 1893, 794 & ’99 
Short bonds, chargeable on special assessm’ts!1874to’S8O0) .... 7&8 ‘Various do do 1879 to’81 
Worcester, Mass. ty debt, co sonR: and regist’d.|/1861-’2-71| Large. 45,000| 5&6 |J. & D. City Treasury. ie 
oy, debt, wee ten reg., 000 ywrt 1871 500 &e. 800,000 6 A. & O.\C.Treas.& Bost. Meits.’ BK. April 1, 1892 
do reg. ( 000 J.&J., Peo, 000 A.&O.) face 500 &e. 500,000 5 Various do do 1887-89 & 1905 
do regis ~ + LOE, 55 IRENA 1880 | 500 &e. 500,000 4 A. & O. do do April 1, 1905 
Sewer loan ($92,000 are J.& D., balance J.&J.) 7 ih to ’79| Various. 311,900! 5&6 /|Various do do 1880 to 1899 
Water loan ( 5,400 reg., $80, 000 cuup.)....|1870 to ’76| 500 &c. 335,400! 5&6 arious do do 1880 to 1906 


















































funds of 1885, $593,204; 1893, $221.694; 1895, ey 007: 
1900-6, $113,825. Population, 1870, 68 901; 1880, 104, 760. The laws 
Rhode Island now limit the debts of towns to 3 per ct. of their assessed 


Saleen. Asse valuations (true value), tax rate, &c., have been: 
— Personal Tax per Total ‘Assets i in Sink. 
rty. $1,000. Debt. Funds, &c. 


Years. Prope 
1877. . $857 739, ‘300 #32, 085,000 $14 50 $10,294,446 $1,195,253 


1878.... 86,341,100 699,400 1450 10,590, ‘550 es 292.697 
1879.... 86, tty 160 28. "765, ‘600 14 00 10,475,550 237,008 
1880.... 88,012,100 27,908, '900 1350 10,112,688 .’ '256,989 
State EO wg $168, 547, 726; city, $115,581,200. (V. 28, p. 578.) 
Rochester.—-Total debt, $5,966,410. The bonds of Genesee Valley 


Railroad loan, $168,000, are provided for by net receipts from a lease of 

said road to Line Railway. opulation, 87,057 in 1880; 62,386 in 1870. 

Assessed — (60 per ct. of true v alue), rate of tax, &e., have been: 
Real Personal Tax per $1,000 Total 





Ld Estate. Property. in old Wards. Debt. 
1876 .... $53,661,475 $1 ,958,900 18°75 $5,594, = 
1877 .... 48,196.97 2,003,800 20°21 etsy 18 
1878 .... 42,658, oo. 1,706,300 19°64 5,47 686 
1879 ..... 37,717,17 1,584,940 21°79533 5,446,186 


Richmond, Va. meat estate assessed, 1880, $28,348,283; peege. 
$7,471,488. Tax rate, $1 40. Population, 63,243 in 1830 ; 51 0 8 in ’70. 


Rockland, Me.—Valuation of real estate, 1879, $2,488,833; personal, 
$1,069, 436. Tax rate, $29 per $1,000. Popuiation, 7,473 in 1880; 
7,074 in 1870. 

St. Joseph. Mo.—Populiation in 1880, 32,484; in 1870. 19,565. As- 
sessed valuation of real estate, 1880, $5,723, 784. Personalty, $3,294,- 
451; total, $9,018,235. Rate of tax, 1880, 324 mills. he actual 
value ¥ all Raag me grr! is estimated to be over $19,000,000. compro- 

ebt is in progress, in new 4 r cent bonds. which are 
given for fort the full principal and interest of old bonds. (V. 28, p. 477; V. 


St. ad —Population by the United States census in 1870 was 
310,864, against 333,577 in 1880. The city and county were merged 
by jaw in 1877 and city assumed the county bonds. The Comptroller 
foto the following in his report to April, 1879: The liabilities appear as 

ayo The bonded debt at the close of fiscal year (April 9, 1880) is 

7,000. A claim of the St. Louis Gaslight Company for gas fur- 
ne | amounting in all to about $350, 000, was decided against the city in 
1880. Assessed valuation of property andtax rate have been: 

Real Estate —Rate of tax ~ ol, 000.— 


+ Personal New Bonded Sinking 
Years. perty. Limits. Limite. Debt. Funds. 
1876.. $162, 165, 110 $2 : 00 $19 00 $16,319,000 $718,588 
1877... 179,708,760 5 00 17 50 23,067, 716,802 
1878... 173,086,330 5 00 17 50 22,655,000 590,095 
1879... 164,399,470 Pee § Sasseo 22,596,000 547,181 


St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619. 
Assessed Valuations of taxable property aud tax rate have been: 
Personal Rateof Tax Total 


























Years. Real Estate. Property. pe Fun 

1875.. 7 836,710 $6, 919,216 22 mills. $1,323,812 $616,292 
1876.... 18 '835,525 6,340,493 — = 1,332,500 551,755 
1877.. 18,993,545 5,452, 871 — = 1,327,200 567,642 
1878.. 17,300,486 _—i5, 491 026 _ | : 396,444 616,000 
1879.. 17,300,766 _=i'5, '942  * 1,519. '310 656,000 














—Valuation of real estate is aos 40 per cent of true value. 


Salem, Mass.—The TY ET amounts to about $190,000. Popula- 
tion, 27, '327 in 1880; in 1870. Tax valuation, 1879, $22,937,077. 


San Francisco.—Population, 233,066 in 1880; 149,482, in 1870. Real 
estate for the fiscal year ending June 30, 1880, was assessed at $164,- 
939,604. About $37,000,000 of mortgages are now omitted from assess- 
ment. ane funds raised annually amount to $263,500. Tax rate in 
1879, $1 37 per od in 1880, $1 57 per $100, for city one county pur- 
poses. (V.28, p. 165.) 

Savannah, Ga. arom was made on interest Nov. 1 1876, in cense- 
quence of yellow fever and non-collectionof taxes. The compromise, 
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old 
bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
in similar bonds. Assessed value of real estate and tax rate each year 
have been as follows: In 1875, $13,932,012, $22 50; 1876, $14. 256,540, 
rh 50; esky as $14,256,540, $15; 1878, $9, 946, 633, $25; 18 

000, $25. Population in 1870, 28,235, against 30 ,747 in 18 0. 
SV. 26 pis 686; Ve 27 p 122, 173; 5682 Oe pl 7.) 

a Mass.—Total debt, January 1, 1880, $1,585, git. sinking 
fund, $198 . Except $140, 000 5s in $1, 000 pieces, all bo nds 8 are in 
$2, 000 to $50, 000 pieces. Population, 24,964 in 1880; 14,635 in 1870. 

Springfield, Mass.—Total debt, gonmery, 1880, $1,960,750. The rail- 

road debt falls due $20,000 each year. Population in 1880, 33,536 
1870, 26,703. Tax valuation and rates have been: 














eer Rate of Tax Total Sinking 
Years Real Estate. Proper per $1,000. Debt. Funds. 
3,737,000 6,995, 776 13 00 1,946,611 303,989 
cache 22,746,330 6,637,845 11 00 1,953,716 153,633 
Be scres 22,211,230 #£7,230,094 12 00 1,960,750 139, '279 


—Valuation of real estate is about 67 per cent of true value. 


oupaliie: —Total debt, January, 1881, was $3,316,091. Of this the debt 

ayable by special assessments was $505,521, and the certificates of 

mn beetle $62,641. Taxable valuation of real estate, 1878, $12,- 
805, 945; personal, $5,350,150. Tax rate, $3 36 per $100. Population, 
53, — in 1880; 31, 584 in 1870. (V. 30, p. 356.) 

ester, Mass.—Total debt, January 1, 1880, $2,542,300. 

S210. 658, including $94,737 sinking fund. Population, 58,040 Po 1886; 
41, 105 in - Tax valuation, 1870, aaa 018,450; 1879, $39, 591,358; 
tax ra 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































DESCRIPTION. Mites | Date ieee ail INTEREST OR DIVIDENDS. aw a a 
ae Amount ’ 
lanation of column headings, &c., see notes} of of Par Rate per| When |Where Payable, and by} Stocks—Las 
ee on first page of tables. Rosd.|Bonds| Value. |OUS8tanding! Cent | payable! Whom: . Dividend. 
Alabama Central—ist mortg. gold coupon ......... 95 | 1878 | $1,000 6 |J. & J.) N. Y., Jesup, P. & Co. | July 1, 1918 
shane N. O. Texas & Pacific June.—Debentures..| 233 | 1881 nes dadaieel RES pou eos . fee go 6 ee A einai 
Ala.¢ Gt. South’n.—Receiver’s certitic.of Ala.&Chatt| .... | .... eses 8 >) ae ee. 1882 
yy sb od ob phaeeneindgnennnnee 177| .-> | $00 Si (J. & JIN Y BK of Commerce| Jam, 1, 1981 
n USTUCRAINIGA—“TOUVOGE 2. ccc cc ccccccsccccccccs cece ° ° o Key . ° 
OTe mertende.....-<-.- et COIR SN AEE 142 | 1863 | 1,000 7 \J. & J.|N.Y.,Del. & Hud.Can.Co| July, 18 
Albany City loan (sinking fund, 1 per ct. yearly).j| 242 | 1865 1,000 6 M. & N. do do Nov., 1895-’97 
Od MOFtPAZC. .... -- +. 2-2-2 02+ oes ne er ever cecceesecee 142 | 1865 | 1,000 7 A. & O. do do -» 1885 
Consol. ert (quae. > & H. endorsed on bonds).. 1 1876 i 7 A. & O. do do Aprill, 1906 
Uegheny Valley—Stock. ...............-2ec-ceceeees 3 — enna REA EGS PS er ana Pir 
oGeneres ID CEE BEE sc ance cccceqnsntes ches 132 | 1866} 1,000 7°30 |\J. & J.|N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.} 110 | 1870 | 100,000) 5 Jan’ary) Harrisburg, Treasury. |100,000 y’rly. 
lst mort., East’n Exten., guar. | . Pea 110 | 1871 1,000 7 A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with trafiic guarautee....} 259 | 1874 | 100 &c. 7 A. & O.} Pittsburg, Co.’s Office. | Oct. 1. 1894 
Alliance & Lake Erie—ist mort., sinking fund, gold} 30 | 187 1,000 7g. |A. & O. New York. 3 
Ashtabula & Pittsburg—1st mortgage, coup. or reg... 62 | 1878 | 1,000 G F. & A./Phil., Fid. L.T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. @ Pacific—1st mort., guar............ 229 | 1879 | 1,000 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Atchison ——— 2 oe ee guar. C.B.U. P. 34 | 187 er : at 4 7 Yors. : a eat 
Alchisun Topeka n € GEE sccascpoctecebers eaee wees —F. oston. ; ug . 
I ints ok ccna eng ceinedeods ees 867 | 1869 | 500 &e. 7g. \J. & J.;Boston, North Nat. Bk.| July, 1899 
Land _ _ ace, I 6 din aninaitites <ethaduacéundiaieaenes ---- | 1870 | 500 &e. q g. > ys 2 > Oc As, 1900 
AG tics. eakae Ghukecdéubeodsesee vk wow wie a g. |A. ; ry) re) 
i Ps cnctineepcedesescototoves 6s6eee —e nite — 7 J. & J. Boston. 82 
Land income bonds, 5 to 10 years.... .... ........ ---. | 1878 | 500 &c. 8 J. & J. do Jan. 1,’83-’88 
Bonds for stocks papenaned, pe Daeedatethhadh sar ..-. | 1880] 1,000 5 g. |A. & O. do Ap , 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.} .... | 188@ | 1,000 5 M. & 8. do Sept. 1, 1920 
8. fund bds., $25,000 p. m. (secured by mort. bds.)} -.... 8380} 1,000 4lg jA. & O.|N.Y., Nat. Bk. of Com’ce} Oct. 1, 1920 
Wichita & Southwest., lst M., gold, guar ......... 2749! 1872 | 1,000 7g. \|J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Sens. City Top. & a —— i dae ide bed 65 pik 1,000 Z g. ‘ . 4 Boston, Everett N. Bk.| July 1, 1s 
oO oO ncome bonds ............ faa ape y ‘ ' oO oO ar. 1, 1906 
Pueblo & Ark. Valley, 1st mort., gold, guar. ..... 148 | 1875; 1,000 7 ¢.\J. & J.|/Bost.,N. Bk. of N. Am’a| July 1, 1905 
do do_18t (& 2d on 148 miles) guar.. _| 137 | 1878 | 1,000 7g. \J. & J. do do July 1, 1905 
Kansas City Emporia & S., 1st mort., guar.. ..... ..-. | 1879 | 1,000 7 J. & J.|Boston, North Nat. Bk.| July 1, 1909 
Cowley Sumner & Fort 8., lst mort., guar........ ..-. | 1879 | 1,000 7 A. & O.|Boat., N.Bk. of Republic] Oct. 1, 1909 
Marion & McPherson, lst mort., guar........ .... 1879 | 1,000 7 A. & O. do rt) Oct. 1, 1909 





























Alabama Central.—December 31, 1880, owned from Selma, Ala., to 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, 
114 miles. Chartered as Alabama & Mississippi February 17, 1850, and 
road opened from Selma to York (81 miles) Aug. 10,1863. Su uent- 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized 
as Alabama Central. Default January 1, 1872, and finances re-adjusted 
in 1878. Road opened from York, Ala., to Lauderdale, Miss. (14 miles) 
Nov., 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 

cent 40-year bonds, due July 1, 1918, $1,000,000. Income mo ze 

r cent (if earned) 40-year bonds, due July 1, 1918, $1,400, : 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $204,319, and expenses, $144,236; net tratfic, $60,083. In 1880, 
grees oaruings were $229,105; net, $56,095. (V. 27, p. 40, 566; V. 32, 
p. 288.) 

Alabama New Orleans Texas @ Pacific Junction.—The preferred or “A” 
shares authorized are $12,500,000, and the deferred or ‘“* B” shares 
authorized also $12,500,0vV0; and of the total $25,000,000, about $15.- 
060,000 are out. The company purchased the Vicksburg & Meridian, 
Vicksburg Shreveport & Pacific and the New Orleans & Northeastern 
railroads. See V. 33, p. 22. 


Alabama Great Southern.—Dec. 31, 1880, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased,Wauhatchie to Chattanooga, 
6 miles; total —— 296 miles. Northeast & Southwest Alabama 
chartered Dec. 12, 185 Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized Noveimnber 30, 1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver’s certiticates, $200,000 (of which $134,000 in 
litigation. all valid certificates allowed by U.S. Court being paid on 

tation). Gross earnings in 1879, £144 181, and operating ex- 
penses, $356,283; net earnings, $87.897. Gross in 1880, $643,130; ex- 
egy $451.335; net, $191,795. (V. 30, p. 117, 648; V. 31, p. 94; V. 
2, p. 499, 611; V. 33, p. 125) 

Albany & Susquehanna.—December 31, 1880, owned from Albany, N 
Y., to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y.. 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles;. 
total operated, 177 miles. Chartered April 19, 1851, and road opened 
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Feb., 
1870, to Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening has 
given a large coal traffic to the road and tothe other Delaware & Hud- 
son leased roads north from Albany to the Canada line. The consoli- 
dated mortgage is for $10,000,000, of which $3,450,000 is to retire old 
bonds, and balance fora part of old stock and to lessee for improve- 
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288, against 
$558,268 in 1878-9 and $456,580 in 1877-8. Interest, dividends and 
rentals in 1879-80, $721,371. Loss to lessees, $64,083. (V.29, p. 581; 
V. 31, p. 357, 483; V. 32, p. 99, 205.) 

Allegheny Valley.—Dec. 31, 1880, owned from Pittsburg, to Oil City,Pa., 
132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles: total operated, 259 miles. Chartered April 4,1837. Road opened 
through to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank 
to Driftwood (110 miles) opened May 4, 1874. The company became em- 
barrassed in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities, which amount to $1,630,000 a year, viz.: 
on mortgage bonds, $1,152,000, and on income bonds, $178,000. The 
amount of income bonds authorized is $10,000,000; these receive all 
revenue left after interest on prior liens, and any deficiency is made up by 
aiditional issues. The income —— for April 1, 1881, received $9 00 
in cash and balance in bond scrip. Of the income bonds the Pennsylvania 
RR., Northern Central and Philadeiphia & Erie hold ,987,000, the 
interest on which is paid altogether in bond scrip; the bonds held by 
individuals are paid in cash and scrip. Interest, &c., in 14580 in excess of 
net earnings, $315,109. The earnings, &c., for tive years were as follows: 








assenger Freight (ton) Gross Net 

Years Mileage. ileage. Earnings. Earnings. 
1876..... 14,939,527 98,029,140 $2,438,254 $1,083,796 
> 19,833,405 106,609,0 2,492,080 1,144,972 
‘1878 . 15,974,054. 84.,077,541 1,910,222 915,727 
1879 _... 13,976,446 94,606,809 1,745,316 761,835 
1880..... 16,119,027 107,352,410 1,919,528 832.301 
—(V. 30, p, 463; V.31,p. 381; V. 32, p. 367, 525.) 


Alliance @ Lake Erie.—June 30, 1879, owned from Alliance, O., to 
alanx, O.,23 miles. In progress in 880. (V. 32, p. 551.) 
Ashtabula & Pittsburg.—December 31, 1880, owned from Youn 
-, to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula 
town & Pittsburg in 1870, and road opened May 1, 1873. Penns 
pany, as lessees, guaranteed bonds up to January 1, 1877. 


town, 


lvania 


oungs- | $3 





fault | 606 


July 1, 1878, and property sold August 21,1878. Existing company 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings toA.& P. The common stock is $958,491 and preferred 


stock $700, Earnings, &c., for five years were as follows: 

Years. Stock. Bonds. Earnings. Expenses. Profits. 
ae $1,817,582 $1,900,000 $266,641 $178,998 $87,643 
ee 1,817,880 2,000,000 227,206 176,993 50,2313 
ee 1,671,867 1,500,000 271,658 181,731 89,927 
is: <essees 1,658,491 1,500,000 252,604 183,625 £68,978 
ST + anccsucs 1,658,491 1,500,000 282,643 198,815 83,827 


Atchison Colorado é& Pacific.—In February, 1880, the Waterville & 
Washington, Republican Valley, Atchison Solomon Valley & Denver and 
the Atchison Republican Valley & Pacific railway companies were con- 
solidated into a new company called the Atchison Colorado & Pacific 
Railroad Company, and a new first mortgage of $16,000 a mile, with 
interest at 6 Yad cent per annum, issued to take the place of the first 
mortgage bonds of the railroad companies named. The road is an exten- 
sion of the Union Pacific Central Branch, by which the bonds are guar- 
anteed and the road is controlled, and the whole system is virtually 
owned and controlled by Union Pacific. (V. 30 p. 221.) ms 

Atchison Jewell Co. & West.—Under same auspices and control as 
preceding company. 


Atchison Topeka & Santa es 31,1880, mileage was as follows: 
iles. 


Main Line— es. | La Junta to N. Mex. State L. 96 
Atchison to Kan. State line.. 471 | Col. St. L.toSan Marcial,N.M. 354 
ased— Lamy to Santa Fe.... ........ 18 
Kansas City to Topeka....... 66 | San Marcial to Deming, N.M. 128 
Pleas’t Hill toCed.June.,Ka. 45] Laurence, Kan., to Coffeyville 143 
Emporia to Howard.......... 76 | Ottawa June. to Olathe ...... 32 
Florence to El Dorado........ 29 | Cherryvale to Harper........ 166 
Ct - BR cae coceess< 79 | Ottawa Junction to Burl..... 43 
Newton to Wichita............ 27 — 
Wichita to Arkansas River... 69 | Total leased..................- 1,580 
Wellington to Caldwell....... 3 Owned —- 
Kan. State L.toS. Pueblo,Col. 149 | Burlingame to Manhattan.... 57 
Pueblo to Rockvale. Col...... 37 | Total controlled and operated.2,108 





The Kansas City Lawrence & Southern Kansas was acquired by 
purchase of the stock in Sept.. 1880, and the 5 per cent bends due 
Sept. 1, 1920, issued therefor (V. 31, p. 559), with sinking fund of 1 per 
cent a year. On Feb. 1, 1881, 25 per cent additional stock was issued 
to stockholders at par. (See V. 32, p. 43.) 

The Kansas City Topeka & Western is leased, and the lessee pays 
interest on the Kansas City Topeka & West. bonds as rental. The New 
Mexico & Southern Pacific is leased for thirty years at 37 per cent 
of gross earnings and a rebate of 15 per cent on all business to and from 
the Atchison Topeka & Santa Fe Road. The 5 per cent bonds were 
issued for stocks purchased, and 41% per cents for extension of the 
line to El Paso, and have the 6 per cent mortgage bonds of the 
Rio Grande Mexico & Pacific and the Rio Grande & El Paso roads 
deposited as security for them. The sinking fund is 142 per cent, rising 
to 31e by 1910. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pac. 
For terms see 8t. Louis & San Francisco in this SUPPLEMENT, and also 
the circular published in CHRONICLE of April 24,1880 The company in 
1879 was engaged in sharp litigation with the Denver ‘& RioGrande. In 
January, 1880, by terms of mutual agreement, the suits were all termin- 
ated. The agreement is to be binding for ten years, and a judicial decree 
was entered to aftirm this settlement. The annual report for 1880 was 
published in the CHRONICLE, V. 32, p. 442. Income, etec., for four 
years was as follows: 

INCOME ACCOUNT. 
1877. 187 











878. 1879. 1880. 
Receipts— 

Net earnings......... 1,191,856 1,883,898 3,418,315 4,182,689 
EE a ae; sounecun 
i, §=— lk cecee . eanddnes Ieee”: eee 
ere 44,691 60,034 120,148 
Total income ..... 1,191,856 1,928,589 3,748,410 4,302,837 

Disbursements— 5 
Rentals paid ......... 279,921 401,267 836,772 864,273 
nterest on debt...... 833,653 790,513 795,446 34,527 
Se ow eal 691,311 1,727,195 
SUEUR ccccees.  aagraces 45,7 72,812 35,125 
Gold premium........ 25,734 4,083 sniseteeiiinieen >. =: lanai . 
Exp’ses Boston office. 17,733 30,199 40,490 © céegune 
Miscellaneous ........ 34,124 a  seerssecn  . oneal 
Balance, surplus..... 20,691 634,620 1,311,579 __ 941,717 
i casandeninne 1,191,856 1,928,589 3,748,410 4,302,837 





* Included in meg expenses. ; 

Land grant estimated to be 2,932,784 acres, of which 1,016,431 acres 
were sold to January 1, ; in 1880, 78,241 acres were sold, for 
90,327, or $4 99 per acre. (V. 30, p. 16,42, 143, 168, 191, 383, 408, 
433, 491.504, 533. 543, 674; V. 31, p. 109, 381, 428, 482, 559, 588 
; V. 32, p. 43, 99, 182, 420, 431, 442; V. 33, p. 23.) . 
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ne ESCR INTEREST OR DIVIDENDS. Bonds—Princt - 
For a — = 0 Bee |, Amount Rate per! When |Where Payable, and by td pany 
ings, &c., no oO Oo ar , {3— 
Por ee 7 tables ps GO Se Bonds| value. Outstanding| Cent. Pay’ble Whom. Dividend. 
tchison Topeka & Santa Fe—(Continued.)— 
ay ill & De Soto, ist M. ~ et ae al 44 | 1877 $500 $120,000 7 g. \|A. & O.\Boston, Everett N. Bk. 1207 
Florence El Derado & W., Ist mortgage, gold ....| 31 | 1877 1,000 310,000 7 g. |A. & O.| Boston, Bk. of No. Am./ July 1, 1907 
New Mexico & So. Pacific—1lst mortgage, gold....| 380 | 1878 | 1,000 5,610,000 J g. i|A. & O. Boston. April 1, 1909 
Atlanta @ Charlotie.—New pref. mort............... 65%2| 1877 | 1,000 500,000 7 A. & O. New York, Office. April 1, 1897 
Mo FR A RE SE 26514) 1877 | 1,000 4,250,000 7 J. & J. do a4 4 
Income bonds, registered (not cumulative)....... .--- | 1880 500 452,000 6 OS io eee April 1, 1900 
Atlanta @ West Poini—Stocw.....................-..- Oe ft ones 100 | 2,464,400 6 J. & J./Atlanta, Ga., atTreas’y.) Aug. 1. 1881 
All. @ Pac. —1st M.,g.,8.f.,cp.or reg.(for $25,000,000); .... | 1880 |1000&e.) 25,000 p. m. 6 g. |\J. & J.;.New York and Boston.| July 1, 1910 
Income bonds (non-cumulative) ................... .... | 1880) 50 &c.| 18,750 p.m. 6 A. & O. (cin alain Oct. 1, 1910 
Atlantic @ St. Lawrence—Stock ($5,457,100 stg.)..| 150) .... £100 5,484,000 3 M. & 8.'London, Gr. Trunk Rw.| Mar. 15, 1881 
1st mort. to City of Portland (sinking fund) ...... cael oo 787,000 6 SS), are Nov. 1, 1888 
2d mortgage, sterling, 5-20 years.... ............. 150 | 1864); £100 1,499,916 6 g. |A. & O.\Tondon, Gr. Trunk Rw.; Oct. 1, 1884 
3d do do do niin tmaneedd 150 | 1871 | £100 712,932 6 g. |M. & N. do do May 1, 1891 
A ta @ Savannah—Stock..............-..-..-.-. oS eet 100 | 1,022,900 349 |J. & D. Savannah. June 2, 1881 
Eagle Valley—Gen’'! mort.,(s. f. $4,000 per yr.’ 54 |1880)| 1,000 400,000 6 J. & J.|Phila.,Far.& Mech.N.Bk| Jan. 1, 1910 
Sei. ceeececocceeccecs ee aie 100 | 14,792,566 5) M. & N. Baltimore Office. May 16, 1881 
RIBS 5 5 8 le ET RE IE IS oe eee 100 5,000,000 3 J. & J.|Balt., Merchants’ Bank.| Jan., 1881 
SR ES RE A A SNE RN a aa ooo. | 1853 oon 1,710, 6 A. & O. Baltimore Office. 1885 — 
do 1870,sterling, £800,000, sink. fund ....... voce | Ee sass 2.755,110 6 M.& 8. ndon. 1895 
Baltimore loan, 1855-90, sink. fund .............. wees | LOGO iad 2,718,748 6g. iJ. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 |} 1872; #£100 8,326,115 6 ¢.\|M.& 8. on. Mech. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874| #2200 8,981,136 t& g. |M. & N.| London, Speyer Bros. 1910 
Purchase of Connellsv. RR (payable$40,000y’ly)} .... | 1875 on: 800,000 6 J. & J.| Baltimore, Office. 1881-1900 
Loan, ster., (s. f. 27,500) lien on Chie. line bonds .| 263 | 1877 | £200 7.744,000 5 J. & D.|Lon.,J. 8. Morgan & Co.} June 1, 1927 
} Bonds on Parkersburg Branch .................... 104 | 1879 | 1,000 3, ,000 6 A. & O.|Balt. & N.Y.,D. M &Co.} April 1, 1919 
; Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855 none 140,000 6 J. & J.|/Balt., Balt. &O. RR. Co. 1885 
q Bonds to State of Maryland.... ................... cons | DEG eses 366,000 6 WJ. & J do do __| July 1, 1888 
a Baltimore & Potomac—\ist M (tunnel) gold,s. f. 1 p. c. 142) 1871 | 1,000; 1,500,000 6 g. |J. & J.|Balt.or London or N.Y.) July 1, 1911 
a 1st mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 |} 1,000; 3,000,000 6 g. |A. & O.) Phila., Penn. RR. Co. | April1, 1911 
: 2d mortgage, income, road and tunnel, reg....... 90 | 1875 | 1,000 2,000,000 6 I. & J.) . Baltimore. Jan. 1, 1915 
it 
f oie 
“ Atlanta @ Charlotte Air-Line.-—-Dec. 31, 1880, owned from Charlotte, REPORT OF OCTOBER 1, 1880. 
; N. C., to Atlanta, Ga., 269 miles. Successors of Richm.& Atl. Air-Line, | Sterling debentures due in 1881............----.-. $968,000 
! which was a consolidation (1870) of three separate lines in No. Carolina, | Bills payable..........--.....--2-. 2.2 eee eee e eee eee 440,000 
it oo. gms ~~ Ga. en iy — was penes a traffic Seve. “ RR PR ER ge EIT EIS Ce epee rte MP Cpa oe 1,408,000 
i . m after completion default was made, and the property passe . india : ” => 
mi to a receiver onanbae 25,1874. Sold under Paemee’ waak. me ecember 5, | Showing a ~ duc tion during 7 your = as a ae ag aa $2,171,507 
7 1876, and purchased by the bondholders, who formed the existing cor- — hg ee Se daw Satins Kerevan De 659,308 
ih ration February 27,1877, and possession was taken April 16, 1877.| §& Maer RRP OI Pee Aes sha therorensy anes op st 
Tn 1881 the road was leased tothe Richmond & Danville Railroad Co. Aggregate reduction ............-...-..2-2s- secerccescee --. $2,830,000 


The line forms the Southwestern Division of the Piedmont Air-Line | The — and loss account shows an increase for the year of $2,356,984. 

(under control of the Richmond & Danville Railroad), extending from | It will be seen by this account that the nominal surplus fund, which 

Richmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000, | represents invested capital derived from net earnings, and which is not 

Total receipts in 1880, $951,688; expenses, $587,550; net, $364,137. | represented by either stock or bonds, now amounts to $40,561,642. 

Interest, &c., $337,700. Surplus, $26,437. Two per cent paid on incomes, The gross and net earnings of the main stem and its branches and of 

April, 1881. (V. 30, p. 272, 432; V. 32, p. 443.) the other divisions, for the last fiscal year, as compared with 1878-79, 
Atlanta & West Point.—June 30, 1880, owned from East Point, Ga., to were as follows: 


West Point, Ga., 81 miles; leased, 612 miles; total operated, 8712 miles. Earnings, oo oe ~~ al ae 








In April, 1881, a controlling interest in the stock was purchased by W. Gross. ~ +9 -™ 
M. Wadley and others for the Central Georgia, and a Spock dividend of | Main Stem, &c......... $11,229,880 $5,172,980 $3,364,326 $3,341,245 
100 per cent was afterward declared. Besides the stock there are | Washington Branch... 314,405 246,496 285,006 223,674 
outstanding $65,000 in 8 per cent debentures. Gross earnings in 1878-79, | Parkersburg Branch .. 860,160 371,829 634,91 4 195,578 
$330,262; expenses, $206,892; net, $123,370; gross in 1879-80, $368,- | Central Ohio Division. 1,003,565 = 311,454 816,512 272,700 
130; net, $153,319. ' (V 29, p. 300; V. 31, p. 121; V. 32, p.444, 635.) | Lake Erie Division ..... 847,221 208,853 639,821 189,114 
Atlantic d Pacific.—Road completed frem Albuquerque, on Atchison ren sn Me ar oe ¥ etre ty 1 O11 827 1.598.113 732222 
Top. & Santa Fe, beyond Fort Wingate, 200 miles, and in progress thence Wheeling Pittab.&B.. 50380 8.594 "41.193 7°59) 
to Big Colorado River. The company is building a Pacific line, of about Newark 3 & 3. RR... 224 649 88.239 129.739 45.661 
a in seunenien —_ the Atch. ae. & were _ and the St. is & . ’ setae : . : : 
an Fran., which companies guarantee 25 per cent of the gross earnings - 3 9x 
over their respective lines to and from this road, one year after its com- Total.... -.....-.-.. $18,317,740 $7,986,970 $14,193,950 $6,502,384 


: The aggregate working expenses of the Main Stem, with all branches 
onds were sold, with a bonus of 8750 in income bonds for enon $1,000 | 384 divisions, were 55°39 per cent of the whole gross revenue, being 
. . : . er cent more than the preceding year. Seven 
$5,000 eee — mye oe a — —_ — a alles of track of the Main Stem and branches east of the Ohio River are 
ant is 23.609 acres per rite in , rrito a oF 12 300 eres in States, | 2°¥ laid with steel rails. The increased cost of steel thus continuous! 
~~ on completion ot the first 50 miles, Oct. 1880 the U Ss Attorney substituted for iron rails has been charged to the repair account as uni- 
General held the company was entitled’ to lands on that section. See | frmly heretofore. 





It is shown by the report of the transportation department that the 










CHRONICLE, V. 30, p. 433; V.31, p. 204, 428, 452, 482, 534; V. 32. p. 182, 
676; V. 33, p. 99. 

Atlantic & St. Lawrence.—June 30, 1880, owned from Portland, Me., to 
Island Pond, Vt., 1491, miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental 

ual to 6 percent on stock and bond interest. Capital, $5,484,000, 
of which $27,000 is in U.S. currency. (V. 27, p. 147.) 


a rf ee ey 1, 1880, owned from Millen to Augusta, 
Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia for $73,000 per annum. Has no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 342 per 
cent are paid June and Dec. each year. Has a considerable surplus fund. 

Bald Eagle Valley.—December 39, 1880, owned from Vail Station, Pa., 
t Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa , 
3 miles; total operated, 54 miles. Opened December 7, 1864, and 
leased .to Pennsylvania Railroad Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 
cent of gross earnings. Interest, $24,000, and dividends (January and 
auly. each 219 per cent), $27,500 4 per cent declared July, 1881. Stock, 
$550,000. The generai mortgage, dated Jan. 1, 1880, was provided for 
the replacement of the two series of bonds. In January, 1881, pur- 
ch the Bellefonte & Snow Shoe road for $300,000, as reported. 
—(V. 27, p. 486; V. 32, p. 99, 396.) 


Baltimore & nseettitens 30. 1880, mileage was as follows: | 
iles. 
Balt. to Wheeling (main)..... 37 Leased and controlled— 
Branches—To Locust Point .. 5 | Relay House to Washington.. 31 
Camden cut-off. ............. Grafton to Parkersb’g, W.Va. 104 


Junction to Frederick City. 3 | Wheeling to Washington, Pa. 32 


Pt. of Rocks to Washington 43] Pittsburg to Cumberland,Md. 150 
ee 3|Hickman Run Junction to 

——j| Jimtown, Pa................ 2 

I 435 | Broadford to Mt. Pleasant,Pa. 10 


Connellsville to Uniont’n, Pa. 13 


Hyattsville to Shepherd, Md. 13) Bellaire to Columbus, O...... 137 

chesterto Harper’s Ferry 32 | Sandusky to Newark, O.... .. 116 

Winchester to Strasburg ..... 19 | Newark, O., toShawnee,O... 44 
burg to Harrisonburg... 49 | Chicago Junction, O., to Mli- 
——; nois Junction, Ill.... ....... 

Total branches leased ........ 1 —— 


13 
Total B.&O. main and brches. 548 | Total leased and controlled .. 902 
Tot. operated Sep. 30, 1880.1,450 
An abstract of the last annual report is given in the CHRONICLE, Vol. 
31, p. 533, and the following extracts are quoted therefrom. The sub- 
joined shows the reduction of the debt during the fiscal year: 
REPORT OF OCTOBER 1, 1879. 





Sterling debentures due in 1880 and 1881........ $2,420,000 
Ne ee snepecacedescee 539,000 
Sterling obligations and loans ..................... 620,507 





SLGRdantbetudseendtheigins anddmonbtescmaniamseatamunenal $3,579,507 





tonnage of through merchandise east and west has been 1,980,397 tons, 
against 1,425,629 tons in 1879; 1,149,499 tons in 1878; in 1877 this 
traffic was 1,047,645 tons; for 1876, 1,093,393 tons; for 1875, 872,101 
tons; for 1874, 752,256 tons; for 1873, 640,265 tons; for 1872, 557,609 
tons; and for 1871, 435,207 tons. The coal trade of the Main Stem 
shows an aggregate of 2,225,146 tons, which ineludes 423,256 tons for 
the company’s supply, being an increase of 659,142 tons over the pre- 
ceding year. Results of operating “ main stem and branches” for eight 














Years. Gross Earnings. Operating Expenses. Net Earnings. 
Loy fo: ee $12,252,844 $7,318,048=59°72 p. ec. $4,934,796 
1873-74. ....... 11,693,955 },675,895=57'°80 * 5,018,060 
1874-75. ....... 10,514,179 6,178,801=58°74 * 4,337,378 
1875-76........ 9,632,361 5,411,635=56°18 “ 4,220,726 
0 aaa 8,262,045 4,605,151=55°73 * 3,656,8£ 

1877-78........ 8,563,956 4,524,344=52°83 “ 4,039,611 
1878-79. ......- 8,864,826 4,.523,581=51°02 “ 4,341,245 
1879-80........ 11,229,830 56,900=53'93 * 5,172,980 














05 
Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7's per cent; 
for 1878-79, 8 per cent; for 1879-80, 9 percent. The three dividends 
from May, 1878, to May, 1879, inclusive, were paid in stock. Results of 
operating all lines owned and controlled for the eight years 1872-80: 






































Years. Gross Earnings. Operating Expenses. Net Earnings. 
1872-73........ $15,693,198 10,141,623=64°62 p. e. $5,551,575 
1873-74........ 14,947,09 9,461,651=63°30 * 5,485,439 
1874-75........ 14,444,239 9,908,665=68'59 “ 4,535, 74 
1875-76. ....... 15,031,236 9,609,857=63°94 “ 5,421,379 
1876-77........ 13,208,860 8,226,055=62°28 * 4,982,805 
Co: , 13,765,279 7,769,301=56°44 “* 5,995,978 
1878-79. ....... 14,193,980 7,691,595=54'18 * 6,502,385 
Co | ea 18,317,740 10,330,770=56°39 “ 7,986,970 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
secured by deposit of mortgage on that road. (V. 28, p. 223, 276, 378; 
V. 29, p. 145, 225, 250, 328, 510, 535; V. 30, p. 544; V. 31, 533, 535; 
V. 32, p. 230, 266, 299, 312, 334, 437,) 


Baltimore & Potomac.—Dec.31, 1880, owned from Baltimore, Md., to 
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 mi'es; branch—Bowle 
to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. 
Baltimore Tunnel opened in summer of 1873. .The road is controlled by 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by 
Pennsylvania Railroad and Northern Central Railroad Companies. Capi- 
tal stock, $3,553,250, funded debt, $6,500.000, and other liabilities and 
accounts, $129,620; total, Dec. 31, 1880, $10,182,870. Road and — 
ment, $9,099,295; materials and cash assets, $123,867; profit and 088, 
$959,808. Gross earnings in 1879, $699,772 ; expenses, $526,201 ; 
profits, $173,570; interest, $272,317. Gross in 1880, $790,147; ex- 
penses, $632,663; profits, $157,484; interest, $272,342. Deficiency, 
or guarantors’ loss in 1880, $114,858; in 1879, $98,746. Income bon 
wholly held by Penn. RR. Co. (V. 28, p. 598; V. 30, p. 493, 588.) 
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el 
- a ) namaste ; : Bonds—Princi - 
vor explanatic en &c., see notes “— “= an ‘iy |. Amount | Rate aga = sa aarp ib Viebe ry 
ation of column ngs, &c., n 0 0 ar a r en ere Payable, anc : 
For explan on first page of tables. Road.| Bonds| Valuc. |OUtstanding Seek Payable Whom. . Dividend. 
ETL ' > — 
ted South. 1U.—1st M., sink’g fund, guar..... 56 | 1866 | $1,000 | $1 8 A. & O.| N. Y.,39 Wall street. | Oct. 1, 1896 
Beene Del.—1st mort. due 1877, extended, guar.| 64 | 1877] 1,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
ed mortgage bonds of 1854 ox by C. & A.)..... 64 | 1854 500 6 M. & 8. Philadelphia. 1885 
ad mortgage bonds of 1857 do D.. Booode 64 | 1857 500 6 F. & A.| Philadelphia, Pa. RR. 1 
Consol. mortgage of 1876..............---.- eee ee: 8411876] 1,000 7 J. & J.'\Treasurer, Trenton,N.J.| Jan. 1, 1916 
Benninglon Rutland—l1st mortgage..-............ 59e| 1877 ,000 7 M. & N.! N.Y., Union Trust Co. 
Berkshire—Stock. .....-. --.----+--22-- 220+ - eee eee eeee Be | seee 00 1% | Q.—J. |Stockbridge, Treasurer.| April 1, 1881 
ton & Albany—Stock.........--.-------2eeeeeeeee 324 | .... 100 2 Q. —J. Boston, Ottice. ept. 30, 1881 
Plain bonds, coupon or registered..............--. .--- | 1872}; 1,000 7 F. & A. do Feb. 1, 1892 
Loan of 1875, coupon or registered............... .--- | 1875 | 1,000 6 J. & J. do July 1, 1895 
Barre & Gardner.—1st & 2d morteaqes shataaie 384g { .... | 100 &e. 5 A. & O.| Worcester, City Nat. Bk.| April 1, 1898 
Bost. Clin.d Fitenb.d N.B.—Stvock ($1,750,100 pref.)| 151] .... Wear: 3 on pf. aie Boston, Office. April 15, 1881 
lst mortgage, Agricultural Branch..... wetisc cubes 29} 1854) 1,000 6 J. & J.|Boston, Boston N. Bank July 1, 1884 
Mortgage bonds 1869-70. ...........-..----e0-- +0 43 |’69-70; 1,000 7 J. & J. do do 1889 & ’90 
SEE nnncsop added 6Gasdenansannorceccvees Hyauasedsed -- | 1876 gas 7 J. & D. do do June 1, 1896 
Equipment notes......-..---..-+-----e-+ eee eee eee cece esse 1,000 6 A. & O. do do ’81,’82,'83,’85 
Bonds, guar. by lease to Old Colony.. ...........-. 120 | 1880 | 500 &o. D J. & J.j/Boston, N. E. Trust Co./Jan. 1, 1910 
Boston Concord & Montreal—Old preferred stock...| 166] .... 100 3 M. & N. Boston, Office. May 9, 1881 
Com. and new pf. stock (new pf. stock is $540,400)| .... ‘ 100 “as ogee, |... eemempaben? | ' 1: ieee ehesane 
Sinking fund bonds..................---.--------+- ..--. | 1858 |} 100 &ce. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e. 6&7 iA. & O. do do 1893 
Improvement mortgage bonds..................... 166 | 1881 500 6 J. & J. do do 1911 
Bost. Hoosac Tunnel & West.—-Stock (for $10,000,000) , 5 ree aa. i a eee eee 
lat mortgage, gold ($25,000 per mile)............-. sens Te 1,000 6 g. ..-. |New York and London. 911 
Boston & Lowell—St0ok........ -2 22-222 - ee eee eee eee i epee 500 2 J. & J. Boston, at Office.’ | July 1, 1881 
SE ccngate ensdecedehidpoetes decccscocednsoeeseges ---- | 1872 een 7 A. & O. do do April1, 1892 
a atta Ads hebnitonkiakdwinedubed coos | SEND E- cee 7 %(IM.& 8. do do March i, 1895 
CE «inn nop cach tabsdndadedhesbedscocedsckeeweses coos | ae 6 J. & J. do do July 1, 1896 
EE cdi ddndcchddwhtad osbwsscbbe Hiv deccvecdpedeses wii 1879 oe 5 J. & J. do do July 1, 1899 
ED oo catia caddonsteuss neandeeeees ‘a Jon ; 6 A. & O. do do Oct. 1, 1897 
EME DE icdame senses nce. coccesccsncedses sate oe pees 6 A. & O. do do Oct. 1, 1898 
1 @ Maine—Stock............ idhectindsatihveheed BOG f iccas 100 4 (|M.&N. Boston, at Office. May 16, 1881 
Bonds, coupon and registered..................... .... {1873-4} 500 &e. 7 J. & J. 0 do Jan., 1893 &94 
Boston & New York Air-Line—1st mortgage........ 58 | 188 1,000 5 F. & A.| N. Y., Hatch & Foote. | = ........ 




















—————— 


Belleville & Southern Illinois.—Dee. 31, 1880, owned from Belleville’ 
DL, to Duquoin, Ill., 56 miles. Chartered Feb. 15, 1857; opened Dec. 15 
1873, and leased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co 
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 30 
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on 

excess of $14,000 per mile. Rental for 1879, $116,490; for 1880, 
$147,344. Interest on bonds and recs Sagem $5,000 per year, guar- 
anteed by lessees. Common stock, $430,( ; preferred 8 per cent stock, 

,275,000, non cumulative. Operated in connection with the Belleville 

ranch of St. Louis Alton & Terre Haute Railroad, and extended from 
Duquoin to El Dorado, 50 miles, by the Belleville & El Dorado Railroza 
Go. Except on coal and ore, contributes business of Belleville & El 
Dorado Co. 30 per cent. 


Belvidere Delaware.—Dec. 31, 1880. owned from Trenton, N. J., to 
Manunka Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington 
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1863, 
and opened Nov. 3, 1865. Leased to United Companies, and transferred 
to Pennsylvania Railroad March 7, 1876, by which eperated as their 
Belvidere Division. Rental, all surplus earnings; but the first, second 
andthird bonds are guaranteed. Capital stock, $994,050. 


Bennington & Rutland.—December 31, 1880, owned from Rutland 
to Bennington, Vt., 57 miles; branch, North Bennington to New 
York State Line, 2 miles; total, 59 miles. Chartered as Western 
Vermont in 1845, and completed in 1854. Leased in 1857 to Troy & 
Boston for 10 years at $36,000 per annum. Consolidated in Harlem 
extension in 1870, and leased to Central Vermontin 1873, but lease 
abandoned by lessees. Since September 10, 1877, the Verinont division 
as above) operated by the re-organized Bennington & Rutland. Stock 
or 001, 000 (par $100), and bonds $175,000; total, representing cost of 
road ($25,068 per mile), $1,479,000. Interest liability, $32,250 a year. 


Berkshire.—Sept. 30, 1880, owned from Connecticut State Line to 
West Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened 
in 1842. Leased in perpetuity to Housatonic Railroad Company at 7 

cent on capital stock and cost of road ($27,273 per mile), $600,000. 

rs pay taxes, &c., which reduced the dividends to less than 6 per 

cent, and the quarterly dividend due in October is usually omitted. Used 
as the Housatonic’s main line in Massachusetts. 


Boston d& Albany.—Sept. 30, 1880, owned from Boston, Masa., to 
Albany, N. Y., 202 miles; Springfield to Athol, 49 miles; numerous 
branches, 48 miles; leased lines, 74 miles; total operated, 373 miles. 
The B. & A. was formed (Dec., 1867) - J the consolidation of the Bost. 
& Worcester and the Western railroads. Results of operations for tive 
years were as follows: 


Passenger Freight (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
5-6.. 322 110,644,410 301,624,988 $7,074,758 $2,391,764 9 
1876-7.. 322 103,278,126 313,822,671 6,780,597 2,167,831 8 
1877-8.. 322 101,221,955 329,708,573 6,633,534 2,219,536 8 
1878-9.. 324 101,248.321 325,484,799 6,427,463 2,703,638 8 
1879-80. 373 113,154.374 375,452,804 7,741,118 2,492,618 8 


* Net receipts include income from rents, &c. 


Stock increased from $19,664,100 to $20,000,000 in seven years, and 
bonds from $3,037,000 to $7,000,000. Cost of road, &c., October 1, 
1872, $24,301,752, and September 30, 1880, $27,514,116. (V. 29, p. 
$28,488; V. 30, p. 600; V. 31, p. 44, 152, 412.) 


Boston Barre & Gardner.—Sept. 30, 1880, owned from Worcester to 
Winchendon, Mass., 37 miles. Chartered in 1847, and road completed 
in 1874. Leased Monadnock RR. {for 99 years from October 1, 1874, 
and lease transferred to Cheshire RR. in June, 1880. Interest has 
been reduced to 5 percent. Interest liability at 5 per cent, $27,715. 
Gross receipts in 1879-80, $183,866; net, $40,454. (V. 29, p. 40, 406; 
V. 32, p. 444; V. 33, p. 200.) 


Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1880, owned from 
Fitchburg, Mass., to New Bedford, Mass., 91 milea; branches, 34 miles; 
leased, Framingham & Lowell RR., 26 miles; total o verated, 151 miles. 
Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 
of which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 998 years and 4 months from October, 1879. 
The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 

-for 999 years, the lessees agreeing to pay as rental 10%, per cent of 
€ gross earnings of the conso-idated roads. The rental and other 
come for the year ending Sept. 30, 1880, was $381,597, which left, 

Tr paying all charges, a surplus of $82,637 applicable .to dividends. 
The preferred stock takes 7 per cent per annum first, and after 7 on the 
common, it isnot certain as to the division of any surplus. (V. 28, p. 

0,120; V. 30, p. 221.) 


Boston Concord d- Montreal.—March 30, 1881, owned from Concord, 
-H., tc Wells River, N. H., 94 miles; branches—Wells River, N. H., to 


in 


N 








Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 
total operated, 167 miles. Chartered in 1844 and road opened in 1853. 
Purchased White Mountain Railroad (53 miles) in 1872, and built the 
Mt. Washington Branch (20 miles) in 1874. An extension of the White 
Mountain Railroad from Littleton to Groveton Junction is mortgaged. 





Fiscal year ends March 31. 
Gross Expenses, Available 
Years Miles Earnings. Taxes, &c. Revenue. 
oo 4, aaa 160 $693,355 $511,343 $182,012 
yy ae 167 649,308 457,377 181,93 
TNS vo gdansvadax 167 654,272 453,172 201,100 
1878-79 re 1 697 590,550 388,932 201 ,618 
PS acbanduve des 167 678,123 477,251 200,871 
I ae 167 797,556 586,172 211,383 


The old preferred stock ($800,000) has received 3 per cent semi-annually, 
amounting to $418,000 a year. Neither the new preferred nor the com- 
mon stock has paid dividends. (V. 28, p. 577; V.30, p. 599; V 32, p. 
334, 444, 635.) 


Boston Hoosac Tunnel & Western.—Sept. 30, 1880, owned from Mas- 
sachusetts State Line to Mechanicsville, N. Y., 40 miles; Mechanicsville 
to Schenectady under contract. Projected line, Hoosac Tunnel, Mass., to 
Oswego and Buffalo, N. Y. In operation from Mechanicsville, N. Y. 
(Rensselaer & Saratoga RR.), to North Adams, Mass. (Troy & Green- 
field. Gross earnings in 1879-80, $184.574; net, $36,308 F. L. 
Ames, President, Boston, Mass. (V. 30, p. 191, 493, 643; V. 31, p. 370; 
V. 32, p. 69, 500, 611, 635.) 


Boston ¢& Lowel.—Sept. 30, 1880, owned from Boston to Lowell (double 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
between Boston & Lowell opened in 1835. The Lowell & Lawrence and 
Salem & Lowell Railroads, operated for some years under lease, were 
purchased and consolidated in 1879, the B. & L. assuming tneir bonds, 
which cannot be paid off before maturity. A joint business was formerly 
done between the Boston & Lowelland the Nashua « Lowell, but from 
December. 1878, they were under separate managements until the B. & 
Lowell leased the N. & L. for 99 years from Oct. 1, 1880, but the lease 
was held invalid. The B. & L. has made a contract with the Mass. Cen- 
tral to operate the latter road when completed. $650,000 new stook 
issued in January, 1881, the holder of five shares of old being entitled 
to take one share of new stock at par. 











Gross Net , Payments--————-~ 

Years. Receipts. Receipts. Rentals. Int. & misc. Div.,p.co 

1876-77 .... $1.137,768 $348,007 $93,309 $145,890 mai 
1877-78 .... 1,081,066 319,528 94.718 116,349 2 
1878-79 .... 1.198.962 392,580 67,598 161,890 3 
1879-80 .... 1,399,316 422,698 4,292 259,318 4 











Dividends were 8 per cent up to close of 1873; 61 per cent in 1873-74. 
—(¥. 28, p. 624; V. 30, p. 42; V. 31, p. 482, 509, 557; V. 32, p. 39, 43.) 


Boston &¢ Maine—Sept. 30, 1880, owned from Boston, Mass., to Portland 
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10 
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N. H., 29 miles; total operated, 206 miles, less 3 
miles leased. Main line one-third double track and steel rail. Char- 
tered in 183, and road completed to South Berwick in 1845 and to 
Portland in 1873. From 1843 to 1873 the Portland Saco & Portsmouth 

ad was leased in partnership with the Eastern Railroad. 

















Gross Expenses Net Outside Av’il’ble Div. 

Years. Earnings. & Taxes. Earnings. Receipts. Revenue. p.c, 
1875-76. ... $2,278,457 $1,523,966 $754,162 $92,162 $846,653 3 
1876-77.... 2,173,202 1,518,854 654,348 93,817 748,165 5 
1877-78.... 2100,741 1,359,367 741,317 83,717 825,091 6 
1878-79.... 2,149,857 1,354,755 795,10 88,964 884,066 6 

1879-80.... 2,438,270 1,511,018 927,252 94,382 1,021,634 Tig 


—(V. 29, p. 535; V. 30, p. 15; V. 31, p. 556; V. 32, p. 15.) 


Boston & New York Air-Line.—April 30, 1881, owned from New Haven, 
Conn., to Willimantic, Conn., 50 miles; 1 Turnerville to Colchester, 
4 miles; total operated, 54 miles. Formerly the New Haven Middle- 
town & Willimantic. In 1879 a pooling . Sa A ine 99 years and 8 
months from Feb. 1, 1879) was made with the N. Y. New Haven & Hart- 
ford RR., under which the B. & N. Y. A.-L. received 6 per cent of the 
gross earnings of all lines operated, out of which its operating expenses 
are paid. By arbitration in 1880 the percentage was reduced to 5 
cent for five years. Common stock, $803,800; pref. stock, $2,76 
There are also $242,500 N. H. M. & W. RR. bonds, convertib 
stock. 1 per cent dividend paid on pref. Aug. 20, 1881. (V. 29, p. 621; 
V. 30, p. 66, 599; V. 31, p. 152, 357, 381, 588; V. 32, p. 635.) 
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| DESCRIPTION. eet iad ete ie INTEREST,OR DIVIDENDS. pal When wer 
For explanation of column headings, &c., see notes| of of Par a. Rate per When (Where Payable, and by| Stocks—Last’ 
on first page of tables. Road. |[Bonds} Value. Cent. | Payable} Whom. Dividend. 
in mithtiiiamne 
ee” Boston @ Providence—Stock...................-- peat OT oe $100 4 (M.&N.|  Bostor, at Office. /April 30, 189) 
Bonds to purchase branches, coupon or registe ..-. | 1873 dete 7 #%(|J. & J. do do July 1, 1893 
q Brookt ted —lat mort., gold........ ......... ---. | 1879 | 1,000 6g. M. & 8B. New York. Sept. 1, 1917 
Receivera’ certific’s, payasle in cash or lst M.bds.| .... | 1881 seen asd sass” 5. ennetinane | Oe 
TL: +102 sel hh oelin wks Chen Sesdechhned ee ---. | 1881 “ame cece sdae) .. ') wemeennas . |" 79-2 gaan 
— é Montauk—Stock ($1,100,000 is pref.) ..; .... | .-.. 100 ee nee 4. -” wenstepens ~~ | ~~ -Saeeeoas 
South Side, ist mortgage ................---- ---+-- 54 | 1867 | 500 &c 7 M. & 8.|N. Y., Gallatin Nat. B’k' Mar. 1, 1887 
nal mort. ap Ct ag yesaseengtceoninnta 69 | 1881 a oaee ae ise 
° on Rockaway Branch................... SED ght aaah obec osee (fs __ncaseses te a I - < 
Buf. .é Pitis.—Gen. M.,(incl. 10,000 ac. I’d)....| 26] .... 1,000 7 J. & J.| New York, Erie Office.| Jan. 1, 1898 
4 New York €@ Erie—Stock.................... << Sitesi s 100 =" : < - ae rie Railway. r une 1, 1881 
TL, .imndsmidbahetoasnecsons 4o00ceese d . ; 0 ec. 191 
“~~ N. Y. d Philadelphia—1st mort., gold...... 121 | 1871 | 500 & 6 g.\J. & J.\N. Y., Farm. L. & T. Co.) July 1 1896 
mortgage. ate dacenianaiittien-anadinlia tas hieus 121 | 1878 | 500 &c 7 g. | Q.—M. |Buftalo, F.& M. Nat. Bk. 908 
Buffalo rg é Western—Common stock.......| 294) .... es a eee ooeestuc 
referred stock (6 percent. Not cumulative)....| 294) .... 50 cose esee weeccceces oeakghiee 
See Wae aes “bo | 1865 | 1/000 7 © | & A|Philay E.W.Clarke&Co.| Feb 1? aged 
1st mortgage (Oil Creek RR.)...........-.-------- 38 | 1862] 1, 7 |A. & O.|Phila.,; Manuf’rs’ N. Bk.| Apr. 1) ieee 
ist mortgage (Un. & Titusville RR.)............... 25 | 1870 | 500 &e. 7 J. & J.|Phila., E.W.Clarke & Co.| July 1, 1899 
2d m re (Pitts. T. & B.)........ shibvetinadende 120 | 1876 | 100 &e. 7 F. & A.|Phila., Manuf’rs’ N. Bk.} Feb. 1, 189¢ 
Buffalo & thwestern.—Stock ............---+-++++- G7 | .... cone ves sees - gmtenbesshs OE eeebbaing 
-. cance O. Rapids é Northern—Siock seanedectens Oe | wesc os — soce fate Uop POG Mat. Bem | .iccccs. 
r , 's é Nor —Stock............ Tey Fons ‘hae pane Pee RR OE ee Cer 
ist _- lide: ee tbpenrnanidneudeds 367 | 1876 | 100 &c. 5 J. & D.|N.Y., Continental N. Bk.| June 1. 1906 
; Iowa City & Western, lst mortgage, gold, guar.. 73 | 1879 | 1,000 7g. |M. & 8.) New York. Sept. 1, 1909 
Rap. I. Falls & N. W., 1st mort., gold, guar. 55 | 1880; 1,C00 6 g. |A. & O.|N. Y., Central Trust Co.} Oct. 1, 1920 
7 Burl. é Southwest.—1st mort., main line, cp. orreg.| 90 | 1870; 1,000 8 M.& N.| Boston, Co’s Office. | May 1, 1895 
‘d Cairo & St. Louis—1st mort age, ‘tee ieee ndiihualente 144 | 1871 1,000 7 A. & O.; New York or London. | Oct. 2, 1901 
C Oairo é Vincennes—Stock ($2,000,000 is pref.)..... 157 | .... snes ves. cscs Rt ee OS 
i a ate Pacific—1st mo Siodsehoscce -..-| 139 | 1867) 1,000 7g.\J. & J.| N.Y., Fisk & Hatch. Jan. 1, 1887 
is 2d mortgage, endorsed by Central Pacific........ 139 | 1871 | 1,000 6 g- J. & J.\N. Y., Nat 1 Park Bank. 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p.c.).| 139 | 1875 500 3 & J. & J.|N. Y.,Cent. Pacific RR.| July, 1905 
Oalifeornia Southern—1st mort. ($25,000 per mile).| .... | .... sees 6 neee | Boston. 1921 








Boston & Providence.—Sept. 30, 1880, owned from Boston, Mass., to | follows, viz.: common stock, 173,000 shares, of $50, $8,650,000; pre- 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to | ferred stock, 30,000 shares, of $50, $1,500,000 —total, 203,000 shares, 
North Attleborough, 4 miles; total operated, 68 miles. Chartered | $10,150,000. Of the common stock there isissued only 127.500 shares, 
in 1831, and road opened in 1835. The company have valuable a ,375.000; of the preferred stock there is issued only 13,936 shares, 

or 











ty Pp es in Boston, and during 1879 negotiations were entertained 96,000. The pref. is entitled to 6 per cent, when earned, but is not 
al a consolidation of the Boston & Providence and the Boston & Albany, | cumulative. (See V. 32, p. 16, 182.) The 1st mortgage bonds ofthe 
i 80 as to utilize them by both companies. several roads above due respectively April. 1882, July, 1890, and Feb., 
4 Gross Net Traffic Other Divi- | 1896, were offered an exchange for the new bonds dve 1921, the option 
A Years. Earnings. Earnings. Receipts. dends. | ©xPiring Aug. 31, 1881. e net earnings in 1880 were $268,524,: 
i 1875-76 $1,439,864 $399,633 $27,895 8 against $190,330 in 1879. (V. 30, p. 17, 67, 193, 519, 625; V. 31, p. 46,. 
1876-77. 1'352.564 378,032 20'797 6 96, 171, 330, 560; V. 32, p. 16, 99, 101, 182, 367; V. 33, p. 46.) 
’ 1877-78.......... 1,185,040 348,069 21,377 6 Buffalo ¢ Southwestern.—Sept. 30, 1880, owned from Buffalo to James- 
i yikes SW OntRNCRE: yore cess iovene :* agg ®t pa —. a — . J oe pag nd — anized 
| ae. 8=6—hli SSRIS : , 355, . in after foreclosure. In July, , leased to New York Lake 
f Lease rental paid in the years consecutively was $9,219, $11,308 a Mate me pons ol te gall ae yn ry one ~~ 
[ p La gee oy a ances oes ray eumnantng September, 1880, 34 —e 132) onds guara . Gross earnings in -9, $351,829. (V. 
,000. . , . ’ . , . . 


Burlington Cedar Rapids @ Northern.—Dec. 31, 1880, owned from 
Brooklyn Elevated.—In povgrets. Receivers were appointed October, | Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 


if 1880, and a compromise effected February, 1881, by which reorganiza- | miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, [a ,to 
i tion was made and stock and bond scrip were assessed. There were | Riverside, Ia., 31 miles; Vinton, la., to Holland, Ia.,48 miles; Elmira, 

bs outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond | Ia., to Montezuma, 83 miles; leased. Holland to Clarion, 55 miles; total 

a scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were | operated, 563 miles. Organized as the Burlington Cedar Rapids & Minn., 
# 


assessed 20 per cent and Receiver’s certificates and income bonds issued | June 30, 1868, and main line opened to Plymoiith 219 miles, and branches 
for the.assessments in certain proportions. Capital stock of new com- | 149 miles, toend of — 1873. Default Nov. 1, 1873. Propert sold 
pany is $4,000,000 authorized, but only $2,655,600issued. The Receiv- | under foreclosure June 22, 1876, and given up to the purchasers July 1, 
er’s certificates can be exchanged by the new company for Ist mortgage | 1876. Bonds of the Cedar Rapids Lowa Falls & Northwestern road are 
he bonds. See full statement in CHRONICLE, V. 32, p.551. (V. 31, p. 44, | endorsed (on the bonds); they are redeemable at 105 after Oct. 1, 1890. 
He 428, 452, 557; V. 32, p. 205, 230, 265, 396, 468, 551.) Gross earnings year ending December 31, 1880, $2,053.481, against 
cat $1,534,950 in 1879; net $709,757, against $550,142. Intexest paid, 
Brooklyn & Montauk—(Southern of L. I.) —Bushwick to Patchogue, L.I., | $367,420. The company guarantees $584,000 of bonds issued for the 
52 milés; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 | construction of the Lowa City & Western Railway. They also guarantee 
; total, 64 miles. Extension to Moriches, 15 miles, ready July, | $150,000 of Minneapolis & St. Louis bonds. (¥V. 29, p. 224, 250, 432, 
1881. This was first the South Side Railroad of Long Island, which | 562; VY. 30, p. 17, 221; V. 31, p. 122, 228; V. 32, p. 69, 154, 367, 
was foreclosed Sept. 16, 1874, and reorganized as the Southern of Long | 418.) 
Island. On June 3, 1879, the property was again sold in foreclosure of . - 
the second mortgage, and this company organized. The preferred stock | , Burlington & Southwestern.—June 30, 1880, owned from Viele, Ia., to 
has a preference of 7 per cent, not cumulative. It is leased to the Long | 1@ Clede, Mo., 142 miles; leased—Viele to Burlington, 25 miles; Bloom- 
Island Railroad for 50 years at 25 per cent of the net earnings of the | feld to Moulton, 14 miles; total operated, 181 miles. There is also 
whole Long Island RR. system, including its leased lines. The new |® Mortgage of $1,600,000 7 per cent gold bonds, due 1892, on 
mortgage for $1,000,000 is to take up the first and balance issued for | te Linneus branch, 53 miles, and a second mortgage of $88, 
extension to Moriches; it is guaranteed by L. I. RR. as to interest, on | 8 ber cents on the main line. Gross earnings, 1878-79, $206,704; 
750,000} and both principal and interest on the $250,000. (V. 30, p. | XPepses and taxes, $199,187; net earnings, $7,517. Capital stock, 
22, 600, 674;V. 32, p. 526.) $1,793,700; funded debt, $3,488,000; receiver’s 7 per cent certificates 
, , ; grew (for extension 22 miles in Missouri), 2 nary and a large amount of 
Buffalo Bradford ¢ Pitisburg.—Sept. 30, 1880, owned from Carrollton, | floating debt. Default made Nov. 1, 1873, and property still in hands of 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New | Receiver, awaiting final decree of foreciusure. (Y. 29, p. 300; V. 31, p. 
—— —_ & bey pantera oy peers. A Jan., ol hg it ee consoli- | 557, 606.) 
Railway Company. No further action, however las boen taken to carry |. Cairo & St. Louis.—Dec. 31, 1880, owned from Cairo, Ill., to East, St. 
year. Capital stock, $2,286,000. In March, 1880, a dividend of 1 per Default made April 1, 1874, and Receiver appointed Dec. 6, 1877. 
cent was paid. ' / Sold in foreclosure July, 1881, and bought in, in behalf of bondholders, 
for $41,000,000. Surplus earnings in 1880, $27,508. Capital stock, 
Buffalo New York & Erie.—October 1, 1880, owned from Buffalo, N.Y., | $4,565,000. (V. 29, p. 17,40; V. 30, p 464; V. 32, p. 396, 551, 611, 
se ienGich MEd downs Lanne tn 158e fo the Bow YEN E ete te | | Ceire.t Yaneens 
stock has n own. ase e New Yor rie for ; : iad i 
490 years, and now operated by the New York Lake Erie & Western | nog'Ind., 137 miles. Chartered March 6, 1807, and conipleted Dec. 
Te eee Bawelen Vik. 7 PEE GEnh On Sok Wel bende and H6L00 | 16 1872. Defaulted in 1873. Sold Jan. 5, 1880, and bought in for 
for organization expense. Dividends and interest paid directly 4 the | account of bondholders. The reorganization has been made with stock 
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total ; 9 i f on -80 
tin froad. $33 ’ »}/a8 above, of which $2,000,000 is ry erred. Gross receipts, 1879-80, 
representing cost of road, $3,330,000. $366,648; deficit on operations, $69,417. In July, 1881, sold to Wab. 


; hia. ’ St. Louis & Pacific, which company will issue $3,857,000 in 5 per cent 
Nov te bao het agg ee ewe. Ss S008 ptt ivy om Seen bonds secured on this line, which will be given to holders in exchange 
& Alleghe 7 Woler, and the Buffalo & Washington, and road completed for pref. stock at par. Holders of common stock will receive Wabash 
in 1872. vat Emporium connects with Philadelphia & Erie. In April, |C®™mon, share for share. See V. 33, p.124. (V. 31, p. 68, 179, 558, 
1880, the stock va sold to a gyndicate. See ¥, 32, . 444. Gross earn- | 872; V. 32, p. 182, 500, 685; V. 33, p. 124.) 
ings in -9, $954,682, and net earnings, 0,355. Gross earnin California Pacific..—Dec. 31, 1880, owned from South Vallejo, Cal., to 
$2 ethan hoe af se ne og Onin an stock, | sacramento, Cal., 61_miles; branches—Napa Junction to Calisto a, 35 
V. 30, p.16: v.32 . or 4 and equipment, $6,915,756. (V. 28, Pp. 252; | miles; Davisville to Knight’s Landing, 19 miles; total operated, 115 
- 30, p. 16; VY. 32, p. 444.) re cone oe 23, 1869) +. ee =~ -_ 
: Buffalo Pittsburg ¢ West.—Jan., 1881, owned from Salamanca, N. Y., | California Pacific Extension companies. Leased for | twenty mitt 
: to » oF City, Pa, 10 m.; Branca to Bradford. Pa., 20 m.; Oil City, Pa.. to a Neer = J Ae See Mg woven Soniye ~ ang . ental et ately 
i alo, N. Y., m.; Union & Titusville Branch, 25 m ; and Titusville . nera yoy we of wie <r 
t & Oil City Railway, 9 miles; total length, 294 miles. This was a consoli- po nang rN te funded debt, $6,850,000; bills payable, $1,272,643 ; and 
] 











dation, Jan. 20, 1881, of the Pittsburg Titusville & Buffalo Railway and | Other liabilites, accounts, &c., $338,419; total liabilities, $20,462,062. 
other roads. The statement to the New York Stock Exchanae, as of | Extension bonds of $3,500,000 and incomes of $1,000,000 were Im 
33 January 20, 1881, gave the capital stocks of the companies prior to | default, and the new bonds of 1875, guaranteed by Central Pacific, 
i consolidation as follows: Pittsburg Titusville & Buftalo--common stock, | Were issued in place thereof. Interest charges were thus largely “pour 
‘ 127,500 shares, at $50, $6,375,000; preferred stock, 15,000 shares, at | PY exchangeof old bonds for the present lower-rate bonds. Third mo 

2 $50, $750,000; Buffalo Pittsburg & Western—capital stock, 12,500 | $48¢ (1875) bonds are guaranteed by the lessees. 








a shares, at $100, $1,250,000; Salamanca Bradford & Allegheny River of | California Southern.—This road from San Diego, Cal., eastward is built — 
uy Pennsylvania—capital stock, 17.000 shares, at $50, $850,000; Salamanca | by Boston parties as the connecting line of the Atlantic & Pacitic trans 
if Bradford & Allegheny River of New York—capital stock, 8,500 shares, | continental route. For $1,100 in cash each subscriber receives $1,00 


at $100, $850,000; Titusville & Oil City—capital stock, 1,500 shares, at | in bonds, $1,000 in stock and $100 in the San Diego Land & Town Co. 
$50, $75,000—total, $10,150,000. The authorized capital stock is as | stock. (See V. 32, p. 231.) 














Avaust, 1881. ] 
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: , Bonds—Princi- 
lanation-of column headings, &c., see no oO ar e r Then |Where Payable, an ocks—Last 
ap iueas on first page of tables. Road.| Bonds} Value. | Outstanding| “Cont. Payable Whom. *| “Dividend. 
EEE et 
en & Allantic—Stock ($880,650 of it pref.).... ae $50 | $1,258,050 |(S3Jgonpf.| .... Camden, Co.’s Office. Nov., 1880 
Cammortgage (extended 20 years in 1873) voapeoee 60 | 1853 | 1,000 490,000 7 g. \J. & J.|Phila., Farm. & M. B’k.| Jan., 1893 
29d mortgage, i TE oe vangactoewsnoaws ...-. | 1854 | 1,000 497,000 6 A. & O. do do Oct., 1, 1904 
Camden & Burlington Co.—l1st mortgage........... 31 | 1867 | 500 &c. 350,000 6 F. & A.| Phila... Penn. RR. Co. 1897 
Oanada Southern—Stock........ eddathadtditidmeinnes ROP F eude 100 | 15,000,000 21g -.«._ |N. Y., Grand Cen. Dep.| Feb. 1, 188% 
New wmort., interest guar., (for $14,000,000)...... 291 11878 | 1,000} 13,529,314 5 J. & J.| N. Y., Union Trust Co.| Jan. 1, 1908 
Carolina Central—1st mortgage, gold, coup. or reg.| 242 | 1880 1,000 2,000, 6 g. |A. & O.'N.Y., Farmers’L.& T.Co.} April 1, 1920 
2d mort., gold, income, reg., not cumulative...... 242 | 1880); 1,000 1,500,000 6g. J. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 242 | 1880 sarki 1,500,000 6 A. & O. do do 1910 
Catawissa—Common hicksccudd sdebeebewsuhoose Get ‘seas 50 1,159,500 selie ogee b: .  whbedeeda ORES eae 
New preferred stock. .............-.2----+2-0-+-0- cece | sees 50 1,000,000 31g (|M. & N.|Philadelphia Co.’s office} May 18, 1881 
Old preferred StOOK........ -.----.+- eee seers eeeeees 93 ulti 50 2,200,000 314g M.&N. re) a 18, 1881 
ist mortgage DonAS...............0. ceccceecscnecees 64 | 1863 500 230,500" 7 F. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1882 
Chattel mortgage bonds.............-.--------46- ..-- |’'60-8-9| 500 &e 209,850 | 5&10 | Various do do 1888 to 1900 
Now MOTt@age.......------cae-e eee ee cece cescceecess 93 | 1870 | 500 &e 1,300,000 7 F. & A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock. ........-..-.-+.----- 35 dae 1 589,110 41g J. & J.\New York, 44 South st.| July 1, 1881 
Cedar Falls & Minn.—Bonds on 1st div., sink. fund. 14 64 | 500 & 198,000 7 A. & O.'N.Y.,J.8. Kennedy & CojA 30, 1884 
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &.| 1,334,00u 7 J. & J. i) do Ten. 2, 1907 
Cedar Rapids & Missouri River—Common stock....| 274] .... 100 6,850,400 lle | Q.—F. Boston, Treasurer. Aug. 1, 1881 
Preferred stock, 7 per cent........ .....--+--2+---- ceee | ove 100 769,600 349 |F. & A. oO o ug. 1, 188L 
Bek SROUOMOMD.. wevcsicccvesecces socccccevccscoccocees 0 | 1861 | 500 &e 700,000 7 F. & A.|N. Y., Nat’] Park Bank.} Aug. 1, 1891 
Wat MOTTRATES . 2... cccrrccccccccccccccccccscccceccss 58 | 1863 | 500 & 582,000 7 F. & A. do do ug. 1, 1894 
Let MOTEZAZES . 22... oe eee e ence ewes cence eee cecsecees 146 | 1866 | 500 &e 2,332,000 7 M. & N. do do May, 1916 
Central Branch Onion Pacific—1st mort., gold ....| 100 | 1866 | 1,000 1,600,000 6 M. & N.|'N. Y., Company’s Office.|} May 1, 1895 
Funded interest bonds (coupons held in trust). ..| .... | 1879 | 1,000 640,000 7 g. |M. & N.| N. Y., Hanover Bank. | May 1, 1895 
24 mortgage (Governinent subsidy)....... ......-.. 100 |’66-7-8| 1,000 1,600,000 6 ..... |U.8. Treas., at maturity.} 1896,’97, ’98 
Central R. R. &d Bank, Ga.—Stock..........-..-..-. \. 2» poe 100 7,500,000 4 J. & D. Savannah, Ga. June 20, 1881 
General mort. “tripartite” bds ($5,000,000) coup.| 620 | 1872 | 1,000 3,75C,000 7 J. & J.\N.Y.,Nat.City Bk.& Sav.) Jan. 1, 3 
Central Iowa—1st mortgage...... .........----.--. .-| 189 | 1879 |500 &c.| 3,700,000 7 J. & J. New York, Office. July 15, 1899 
Income bonds, * debt certificates,”’ payable at will; .... | 1880 | 500 && 629,000 7 A. & O. do do 3 mos. notice 
Certificates of indebtedness ..............--.---+-- .... | 1881 citi 4,245,000 6 a ee 3 do do 1891 
al of New Jersey—Stock. ...........--++--0+--- SHOE ence 100 | 18,563,200 2% | Q—J. | New York, at oifice. |April 10, 1876 
PAE DOIMER, «6 ccccecsss csovceccsdeyecccooere des 74 | 1869 | 1,000 5,000,000 7 EF. & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877)........... ---- | 1872 | 1,000 4,400,000 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for 825,000,000)......... 97 | 1874 | 1,000] 15,000, 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (not cumulative).........-..-. -- 1878 |100 &¢.} 2,450,000 7 M. & N. do do May 1, 1908 











Camden & Atlantic.—Dec. 31, 1880, owned from Camden, N.J., to Atlan- 


tic City, N. J., 60 miles; leased branch, Egg Harbor City to May’s Land- 

ing,7m.; total, 67 miles. Earnings and expenses for three years past 
ave been : 

et Earnings. Expenses, roti 

PPikbchotreddsendes oocceses $399,061 $277,848 $121,213 

ern eee 495,472 293,345 202,127 
EE SEE 498,838 371,626 127,219 


1 ’ 
The preferred stock is entitled to 7 per cent if earned, and te as high a 
rate as paid to common stock if more than7. A dividend of 319 per 
cent in pref. stock scrip was paid in Nov., 1880 0n common and pre- 
ferred stock. (V. 30, p. 518; V. 32, p. 395.) , 

Camden & Burlington County.—Dec. 31, 1880, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles: branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization expenses, 
Capital stock $381,925 and funded debt $350,000; total, being cost 
of property, $731,925. Dividends in January and July. 


Canada Southern.—December 31, 1880, owned from Victoria, Ont., to 
Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to Court- 
right, Ont., 63 miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 31; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 404 miles. Default was made, and a 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the principal is not 
guaranteed. During the year 1879 great improvements were made on 
the lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
cars added to the equipment. The income account for three years, and 
for the six months ending June 30, 1881 (June being partly estimated), 
compared with the same six months of 1880, was as follows: 

-— Six months of—— 


1878. 1879. 1880. 1881. 1880. 
Gross earn’gs. $2,480,873 $2,995,366 $3,705,679 $1,817,852 $1,885,336 





37 
Expenses .... 2,070,258 2,448,091 2,406,341 1,332,709 1,168,021 
Net earnings... $410,615 $547,275 $1,299,337 $485,143 $717,314 
Tnt.accrued. . . 353,428 391,452 407,799 338,464 203,899 





Surplus... $57,187 $155,823 $891,538 $146,679 $513,414 
$235,332 charged to expenses in 1879 for renewals. The bonds 
carried interest at 3 per cent till 1881 and 5 percent for the other 2 

years, Which accounts for the increase in interest for the first six months 
eee (VY. 30, p. 116, 141, 600; V. 31, p. 258, 672; V..32, p. 634, 


Carolina Central.—March 31, 1881, owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore- 
closure May 31, 1880, for $1,200,000. In 1879-80, gross earnings were 

66,519; net, $189,269. In 1880-81, gross, $564,028; net, $250,835. 

ilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by 

this company and interest — The stock of $1,500,000 is placed for 

five years in the hands of the reorganization Committee. (V. 30, p. 384, 
» 622; V, 31, p. 68; V. 32, p, 676.) 


Calawissa.—Dec. 31, 1880, owned from Tamanend, Pa., to Williams- 
ards Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
total operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
m 1831; name changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dec. 18, 1854. Reorganized under present name in 1859. 

from Nov. 1, 1872, for 999 years to Philadelphia & Reading. 
Rental, 30 per cent of gross earnings and $8,000 a year for compan 
expenses. Funded debt is also assumed by lessees. Seven per cent 
guaranteed on the preferred stocks. 


Cayuga d: Susquehanna.—Sept. 30, 1880, owned from Owego, N./Y.. to 
Cayuga Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828. 
and opened in 1834. Reorganized as Cayuga & Susq, in April 1873. 
in perpetuity to Del. Lack & Western, Jan. 1, 1855, at a rental of 
600 a year. Dividends on capital, 9 per cent per annum. Capital 
stock (cost of road to present owners), $589,110. A considerable deticit 
to the lessees occurs from year to year. 
g Cedar Falls & Minn.—Dec. 31, 1880, owned from Waterloo, Il., to Minn 
tate Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 
years from Jan. 1, 1867, at $1,500 per mile as a minimum and acon- 
ent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
“9 of 30 per cent or any excess over EF 500 rmile. Lease transferred 
f Illinois Central, October 1, 1867. Capital stock, $1,587,000, and 
nded debt, $1,587,000. Total (cost of road), $3,174,000 sinking 
of 1 per cent per annum is provided. (V. 30, p. 90.) 
lar Rapids & Mo. River.—April 1,1881, owned from Cedar Rapids, 
» to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lyons, 





[a., 2 miles; total operated, 274 miles, of which 214 miles steel rails, 
Chartered in 1855 and completed in 1866. Leased to and opera by 
Chic. & N’west. Rental, $700 of the first $1,500 of 8 earnings per 
mile; 331, per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Gross earnings year ending Mch. 31, 1881 
$2,981,714; gross earnings per mile, $10,881. The rental in 1880-81 
was $815,550 and disbursements, including dividends and interest, were 
$638,814. The total balance to credit of income account March 31, 
1881, was $611.825. In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. 611.) 


Central Branch Union Pacific.—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Colo- 
rado & Pacific of 229 miles, making 329 miles in all, and the bonds 
of the extension are guaranteed by . P. company. The Union Pacific 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
was one of the ro embraced in the act of Congress mee my ng the 
Union Pacific Railroad. The stock is $1,000,000, of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnings on 224 6s were 
reported at $1,000,000; operating expenses, $477,862; net earnings, 
$522,138. (V. 28, p. 454, 477, 553; V. 29, p. 95, 356; V. 30, p. 163, 
221; V. 31, p. 46, 68; V. 32, p. 335.) 


Central of Georgia (d@ Bank).—Aug. 31,1850, owned from Savannah, 
Ga., to Atlanta, Ga., 29412 miles; branch, Gordon to Milledgeville, 17 
miles; leased—Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 miles. In January, 
1880, purchased the former Savannah & Memphis road—Opelika 
Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta 
road was leased; alsoa lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines andin the Ocean Steamship Line of 


Savannah. 
-—Traffic a a Payments from Net Earnin 

Years. Gross. et. Leases. Interest. Divid’ds.° 
1875-6...... $2,601,542 $983,541 $493,586 $285,444 §........ 
1876-7 ...... 2,409,092 $26,925 39, 255,412 187,500 
1877-8...... 2,675,318 1,093,967 439,631 279,178 ,000 
1878-9...... 2,781,654 ,181,906 439,652 272,428 375,000 
1879-80 3,144,102 1,508,652 439,666 Dae «=: éenekome 


This company and the Georgia Railroad Company are joint owners of 
the Western Railroad of Alabama, purchased at foreclosure sale in 
April, 1875. The “‘tri-partite” bonds are issued jointly by this coment P 
the Macon & Western and the Southwestern. (V. 27, p. 381; V. 29, p. 
655; V. 30, p. 143; V. 31, p. 381, 404; V. 32, p. 44, 334, 396, 611.) 
Central Iowa.—June 30, 1880, owned from Albia, I[a., to Northwood, Ia., 
189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles. 
Chartered as Central RR. of Iowa and ae in 1871. Defaulted and 
—s in hands of a Receiver in 1873. rganized under present title, 
une 18, 1879, after foreclosure sale under first wor % July 18, 1877. 
Gross earnings in 1878-79, $715,563; net earnings, $160,545. In Ban ag 


u 
2,100,000 common; list pref., $907,000, and 2d — $1,167,800, 
given for the old 2d mestenge bonds. 1st preferred has prior right to 

per cent (non-cumulative) from net profits, after payment of interest ; 


oss earnings, $889,468; net, $452,901 


then 2d preferred entitled to 7 per cent; any surplus, after payment gM ; 


on common stock, to be divided pro rata between the three classes. 
reereary. 1880, the income bonds were issued to first mortgage bond- 
holders in payment of four years’ net earnings due them, and are 
ble by the company on three months’ notice. (V. 30, p. 
248, 433, 518, 433; V. 31, p. 20, 115, 259; V. 32, p. 205, 312, 500. 
Central of New Jersey.—Dec. 31, 1880, owned from Jersey “yA N. J., 
to 5 ng | N. J., 73 miles; branches, 57 miles; leased—in N. J., 50 
and in Penn., 215; total operated, 395 miles. The D pam leased 
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh & 
with their branches, &c. The main line from Elizabeth to psburg 
was opened in July, 1852, and extended from Elizabeth to Jersey city 
in 1864. The Long Branch division was pent in September, 187 
The lease of the Lackawanna & Susquehana Railroad is dated March 
vob 1, ans is A arr > a ty? the ay having 
chase e rolling stock. In February , the pro was 
the hands of a saeaieer, and on April 1, 1877, dotault was neds on oon- 
solidated mortgage interest. Reorganization followed [See scheme, V. 
26, p. 215], and has been a ess. Of the $11,500,000 Lehigh & 
Wilkesbarre Coal bonds, $6,116,000 are held by Central of New Jersey 
and are deferred, having no claim for interest till all other bonds are 
sutistied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000. In 
May, 1881, the Receivers paid 342 per cent on the income bonds, No 
satisfactory report has been issued since 1878. In February, 1881, 
Messrs. Jay Gould and Sidney Dillon were elected directors. It was 
leased in 1879 to Philadelphia & Reading RR. The American Dock & 


lines 





Improvement Company, which is virtually owned by the railroad com- 
pany, issued a mortgage in 1877 to secure its bonds, 
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Central one —July 1, hae ty owned from Bellaire, O., to Cohrmbus, O., 
137 miles. artered i 


1947 and Nagy in 1954. Reorga in 
1865. oh gh Baltimore & Ohio, for 20 Sage Nov. 11, 1866; 
rental, 35 per cen a8 earnings. Feh. 1580, the lease was 


extended to Des. iY 192 , with the option of ieie fee terms of 20 
ears perpetually. Gross earnings in 1878-79, $346, net earn- 
ngs, $272,700. Lease rental (35 per cent), $296,279. oa to lessees, 

$23,579. in 1879-80 gross earnings were $1, 003,563 ; ; net, $311,45:; 

lease rental, $351,247. The road between Newark & Columbus (33 
miles) is owned jointly with the Pittsburg Cin 
Co. (V.30, p. 544. 


Central Pacific.—Dec. 31, 1879, owned from San Francisco, Cal., 
Ogden, Utah, 883 miles, and auxiliary lines, 333; total, 1 216 Silas: 


cinnati & St. Louis RR. 


operated under lease or contract—the Southern Pasitic, 7 T32; gee grin 


Pacitic, 115, and others, 301; total, 1, 147 miles ; total length ef road 
operated and accounted for Jan. 1, 1880, 2 2,360 miles. 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, § an Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacitic, 
the Central Pacific forms a continuous line from San Francisco, Cal, to 
a Bluffs, Ia. (1,918 miles), and there connects with the lines east 

. Construction was commenced in Februar g Ry mars and the main 
line (Sacramento to Ogden) opened May 10. 1869. e Union Pacific was 
completed on the same day. The prices of stock have been as follows: 


1 1881. 1880. 1882. 
oe «0 87 - 81% 95%4- 86 | July..... 7419- 69 1004.- S9% 
Feb...... 84 80}, 93%4- 8019] August... 784- 73% ...... Musandl 
March.. 8312- 76 919- 83 Sept’ber. 76 - 7ilg ...... Paces 
April ... 0 - 72 9 - 831g October. 79%- 72 ...... ee 

_ jpedee 72 - 63 987%g- 86%} Nov’ber . 864e- 78% ...... epee 
.June..... 73 - 65 1027g- 94%} Deo’ber . 9749- 81 _—sz...... ER 





The brief income ——- for the last six months of 1880 (V. 32, p. 69) 
showed gross revenu m all sources of $12,566,230 and vn gt § Over 
all charges of $2,216, 230: ‘of this the dividend of Feb., 1881, took $1,778,- 
265. Earnings and dividends for several years have been as follows: 














Ave. Gross Operating ° Net ra ag 
Years. Miles. rout Accounts. Earnings. to Stoc 
1876.. 1,425 $16,996,216 $7,857,211 $9,136,005 $4, 315, 010 (8) 
1877.. 1,783 16,471,14 7,774,418 8,696,726 4, 342, 040 (8) 
1878.. 1,941 7,530,858 Sees, Ce  occccccocceese 
1879. 278 17,153.163 10, "207, 862 Ra aaron 
1820.. 2,300 20,508,112 12 '045,669 8,462,444 3,406,530 (6) 








Leased lines rentals in 1879 are included in operating expenses, but in 
1878 they were included for six months only. 























Cr. GENERAL BALANCE DEC. 31, 1879. > . 
RR. & appurtenances.$135,021,029 | Capital stock......... $54,275,500 | P 
Rolling stock......... 8,030,468 | Funded debt ......... 67,030,000 
Real estate & =e ,049,297 | Bills payable......... 4,212,960 
Materials and fuel . 2,226,428 | Other liabilities.... .. 1,131,695 
Srocks and bonds .... 932,184 | Current accounts. .... 1,465,455 
Bills receivable .... .. 1,021,363 | Profit and losg........ 15,382,538 
oo nce ewes 5,423,693 — States subsidy 
Cash on hand ........ 540,966} bonds.............. 27,855,680 
Sinking funds........ 4,068,662 
Oth’r prop’ty &assets 1,489,644 $161,353,739 
$161,353,739 





Interest on bonds, $3,667,885. The annual report for 1879 was in the 
CHRONICLE, VY. 31, p. 151. The land department makes the following 
exhibit: Total grant from the United States (12,800 acres r mile), 
7,997,600 acres; grant to the California & Oregon Railroad, 3,724, 800 
ACTSS ; total, 11 722, 400 acres. ‘hue .ucds have been sold mostly on five 
yeara’ time, with a cash puymeat o1 20 per cent st time of purchase. 
Yn January, 1881, the trustees called for $100,000 bonda. There had 
been sold prior to ‘the execution of the land mortgaye, Cc. her 1, 1870, 
127,637 acces for $295,055, and since 1875 yearly sales as follows : £ 





| under avt of January 21, 1357, aa 








DESCRIPTION. INTEREST OR DIVIDENDS. Bond s— 
Miles | Date | Size, or Amount |; al »When Dug. 
For explanation of column headings, &c., see notes} of of par {outstandin Rate per| When [Where narase, and by| Slocks— 
on first page of tables. Road. |Bonds} Value. &} Cent. }Payable hom. Dividend. 
Oentral of New Jersey—(Continued)— sas 
Newark & New York, Ist marten eamambovieeeeet 7 | 1867 &c; $600,000 7 J. & J.| New York, at office. 1887 
ar & Wilkesbarre Coal Co., prior —_s a taaciall 06k Se agi HE 4,720,000} 6&7 EE TER Pee ye. rN - 
do Consol mort........ ...- | 1875 | 1,000] 11,5 ),000 7 » as" iN. Y., Cent. RR. of N. J.} June i 1900 
L. & W. B. Coal Co., inc’me bds, rg. (not comuttaale wene | ceee $100 &e.| 3,553,000 7 -& N. do do sedi + 1883 
Aw. Dock & Imp. Co. bonds, guar. Cent.of N. J.. otes Ecmade 1,000 | 3,000,000 7 J. & J. do do ah 
do New mort. bonds, ne. by Cent.of N.J.} .... | 1881 oii (%) 5 eT ae eee 1921 
Adjustment mort. (redeemable any time at par)..j| .... | 1878 |100 &.| 5,550, 7 M. & N.iN. Y., Ognt, RR. of N. J.! May 1. 1903 
Oentral Ohio—Common stock...............-------- BST FT ccs 50} 2,437,950 3 J. & J.) Balt., at B. & O. office. | July 29, 189) 
INGE. ccccceeneeseonen ee vebetovbbccepis ne Oh eget 50 411,550 3 J. & J. do do July 29, 1981 
I EEE REE . £ Fae 1,000 2,500, 6 M. & 8S. do do Sept., “1900 
Central Pacifie—Stock................-.-.-..-.-...--- 2180] .... 100 | 59,275,500 3 F. & A.JN. Y. & San Francisco.} Aug. 1,:188} 
ist mort., gold, (2 sinkin — $50,000 each)..| 742 |1865-8; 1,000 | 25,883, 6g.W. & J.) N. Y., Fisk & Hatch. 1895 to '98 
California State aid, gold (s. 7 $50.00 ,000)...... 5G | 1864} 1,000] 1,500,¢ 7g. \J. & J.| Sacram’o State Treas. | July 1, 1 
ist m.8. 8. Jongyn Val. Br. -» Zid (s.f cb ecodels 146 | 1870; 1,000 6,080, 6 g. jA. & O. , Fisk & Hatch. | Oct. 1, 2 
U. 8. Lo (2d lien on certain terms)............. . * oem nadie 25,833,000 6 J. & J. 8 ury. 1895 to ’9s 
Western ‘Wossie, Ist mort., gold, (s. . $25,000)...) 158 | 1869] 1,000 2,616, 6 g. J. & J.j N. Y,, Fisk & Hatch. | July 1, 1899 
do Government lien...............-. 123} 1869] .... 1,970,000 6 one easury. 189 
Cal. & Oregon, Ist M., gold, guar., (8. f. $100,000)} 152 | 1868 | 1,000 6,080,004 6g. iJ. & J.j N. Y., Fisk & Hatch. | Jan. 1, 1998 
Cent. Pac., mortgage. on C. & O. Branech.......... 152 | 1872} 1,000 2,050,00¢ 6 zg. WJ. & J.| New York & London. } Jan. 1, 1999 
San Fran. O. & A. “ist M. (s. f. “$100, A 20 | 1870} 1,000 687,000 8 J. & J.jN. Y., Cant. Pac. Office.} July 1, 1899 
Land grant morrmogs bonds......................- ..-. | 1870] 1,000 {| 6,530,00¢ 6 g. }A. & O.| N.Y., Fisk & Hatch. | Oct. 1, 1899 
Income bds.($6,000,000), skg.fd.,10 p.c.perann’m} All. | 1878 | 1,000 3,285,000 8 g. \M.& N.) N. Y.and San Fran. | May 1, 1998 
Oharlotte Columbia @ Augusta—lst mort. consol. . 195 | 1869 | 500 &e.| 1,807,500 7 J. & J.jN. Y., Nat. Park Bank.} Jan. 1, 1 
SD PEGE EENED. woe cvcccccccccccecscescccccccccccccccs 195 | 1872} 1,000 500,000 7 A. & O. do do Jan. 1, it 
Ohartiers—l1st mortgage...............-.--.2.-200--- 23 | 1871} 1,000 500,000 7 A. & O.|Philadelphia, Penn R.R.| Oot. 1 1 
Oherry voy Shar. @ Al.—1st mort. lien on meee. 21 | 1869 | 500 &e 300,000 7 J. & DIN. tas” Hud.Can.Co.} Dec. 15, 1 
Ohesapeake & Ohio—Purch. money funding bonds...| 428 | 1878 | 1,000 2,350,000 6g. {J. & J.} N. Y., Fisk & Hatch. | July 1, 1 
lst mertange, TE «csnstinicasechaedivedénendl 503 | 1878 | 1,000 2,000,000 6 wv. JA. & O. do do July 1, 1 
TE enstitiknscd pwede ghe+ ti ...| 428 | 1878 | 100 &c.| 15,000,000 6 g. IM. & N. Company’s office. July 1, 1908 
2a om ge, cur. (interest in stock or cash)... neal 428 | 1878 | 100 &c.} 10,122,500 6 JI. & J. do do July 1, 1918 
Oheshire—Stock, preferred..............-.2.-0+-+-- pes 2,100,000 ly WJ. & J. Boston, Offise. July 26, 1991 
Bonds, not mo niktesastiasconceedvciocboucwes onan .-- | 500 & 80u,¢ 6 J. & J. do do aly 1 96&'98 
Ohicago é Alton tt MT Jcactesdemshaabeoda  £ 11,181,841 4 M. & 8.}N.Y.,Jesup, Paton & Co. pt. 1, 1 
Preferred st’ck (7 b. c. y’rly not cumulative) ....- 649 | .... 100 2,425,400 4 M.& 8. ty) Sept. 1. 1881 
General mortgage, sterling, for 2900.000........ 322 | 1873 |. 1,000 379,850 6¢.'J. & J.jLond’n,J.S.Morgan&Co.} July 1, 1 
A new mortgage of the American Dock & Improvement Co. is issued | Years. Acres solid. Totalam’t. Av. ;«r aere, 
A4Jane, 1881,) to retire the prior issue and pay off the Central of N. Jersey | 1876............-. 2. ccc ence nee cone 36,503 $275,400 ‘37 54 
floating debt. The operations of the New Jersey Central only, exoiusive | 1877................--.-2-e eee wees 92,647 1,203,870 12 99 
of leased tines, showed oops comes of $1,317,218 and net earnings | 1878..............ccc cece wen nn cece 78,100 "643 ‘776 8 
Hr fs 371,580. in 1879, against $5,306,970 gross — $2, nc cwnseccddebseoerbheese 400 43,258 201.715 5 22% 
880. Gross revenue on all lines has been as follow —(V. 30, p. 248, Ste: V. 31, np LSU. 429. -.35, 558, 652, 672; V. 32, p. 
x Gross ~. —-—— Paid from Net Barnings —— 69, 93, 1 1, 154, 199, 231, 658; V. 33, p. 73, 153.) 
ears. Earnings nge. Leases, nteraest. vidends. 
1874... -- Tes 276 $1,468,675 $1,128,484 406 , ae oe ae é Augusta. Sept. 30, 1880, owned from Chartotie, 
1875.... 7,411 637 282,910 1,059,549 658,243 2,013,125]N.C., 195 miles. Consolidation (July 9, 1869) of the 
4276.. 6,983, 173 3,188,469 983,113 675,609 1 Charlotte. ee Msoeth y Ba and the Oolumbia & Augusta, the first 
1877.... 5,753,413 2,494,846 706,945 563,114 .......... opened in 1852 and the latter in 1867. The road has been under the 
1878... 5,589,526 2,302,770 699, 134 734.500 pagebhipele control and management of the Richmond & Danv. since 1878. Grom 
1879.. Re tng 2,635 586 sieht sehen |.’ ici . teeta. ‘snd, eieahinc dec ee earnings in 187 73-9 $473, 491; net, $232 ,,669. Groas earnin £38 1879-80, 
97, 657: V. 30, p. 272, 408, 566; V. 32, p. 205, 231, 396 541,116; not, $i, 366. There | are,in addition to the abews 
, 
450, 44 ae “5%. "68. 635; V. 33 p23, 93) - 189,500 of old Columbia & A 


usta bonds x outstanding, due in 
1890. Stock isaned, 32 oe ney. 27, p. 28 


271; V. 32, p. 467, O77 


COhartiers.—Deec. 31, 1830, owne:l from Mansfteld, Pa., ee ee 
Pa., 23 miles. Chartered as C. Valley in 1833 ami opened in 1358. 
Sold under foreclosure, and reorganized in 1871. sed for 99 years 
from January 1, 1872, to the wy sent Cincinnati & 8t. Louis; the 
rental is net earnings. Gross earnings in 1830, ST eee net income, 
all sources, $51.730; in 1879, gross earni ngs, $34 660; net —— 
$21,749. Capital stook, $648,302. (V. 30, p. 382; V. 32, p. 498.) 


Cherry Vulley Sharon € pions Sapt. 30, 1880. owned from 
Cobleskill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in 1969 
apd opened in 1870. Leased on completion to Albany & Susgnehanna 
Sold to Delaware & Hudson Canal Co. for $320,119. Rental $21,000a 
year. Capital stock, $387,650, and funded debt, $300,000. 


Chesapeake & Ofio.—Sopt, 30, 1830, owned from Riohmond, Va, to 
Huntington, W. Va., 428 miles; branches 9 miles; total oper: viod, 437 
miles. Consolidation of Virginia Central and Govington & Ohi o, and 
opened through March 1, 1873, The old company defaulted in 1878 
and the road was soki under toreclosare ‘eS 2, 1878, for O2, 7500 
and reorganized under present auspicés. he Elia Lexinsto & By 
Sandy Railroad connects on the west, ee in 1881 an weed in the 
Elizabethtown & Paducah, the Memphis Paducah & Northern and the 
Kentucky Central roads was purchased for this company. 

The annual report for 1879-80 was published in V. 32, p. 154, and 
the President, Mr. C. P. Huntington, said in his report: '* The finaneial 
condition of your company is good. Before any aomaibenatine amount 
of money will be required to meet the intarest on its bonds, the whole 
line of road will be laid with steel rails, well equipped with rolling 
stock, and the track thoroughly ballasted, and, most of the way, with 
broken rock. Earnings and expenses were as follows: 


V. 28, p. 96; V. 30,p. 





Gross Operating s.. 
Years. wt oxpe 30 308 
Dl. ¢onescanqeemecteeseo o »702,533 $1,363,225 $339 
DL, dcconasenbonneneonese 1,936,360 1,594,739 341,621 
a, er 891,542 1,507,332 384, 209 
1879-80 ee mere eer eee eae nee 2 "514.2 45 1 "945 5,018 569,297 


Under the reo zaaeeten the stocks are as follows to July 1, 1881: 
Common, $15,906,138; preferred stook—first, $7,247,803; second, 
,188,489. The “B” bonds take interest in first preferred stock 
November, 1881; in 1881-82 3 pe r céeut cash and 3 per cent stock; in 
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The 
second mottgnge currency bonds till July, 1834, take interest in second 

preferred stock, then for two years y in that stook and partly 6 
and afterwar ds all cash, if the earnings are sufficient but “ all in 
not paid in cash to be paid in second preferred stock.” The cash interest 
on series “B” begins at $150,000 per year in 1881-82, and runs up 
$900,000 in 1883-84 and after. First pref. stock has’ prior right © t to7 
per cent from surplus; then 2d pref. to receive 6 per cent; bot 
precede the common. (V. 30, p. 141, 248; V. 31, p. 204, 405, SS, 500, 
652: V. 32, p. 154, 544.) 
Cheshire.—Sept $. 99. SOR owned from South Ashburnham, Mass., 
Bellows “yy tes 5 les; leased, Monadnook RR. Winchendos wo 
Peterboro, N. H., 16 aikees and 10 miles Vermont & Mass; total oper 
ated, 20 miles. Opened in 1848. $51,000 rental paid to Vt. & Mas. 
for leased road, Gross earnings in 1879-80, $589,970; ne 
earnings, $151 7 18. “Dividend, 3 per cent. Capital stock —comme., 
300, and preferred, $2,100,000. (V. 27, p. 537;V. 30, p. 5138.) 


Ohicago & Alton.— Des. 31, 1880, mileage aa follows: 
ut Mil 


ea. 
Joliet to E. St. Louis (main). 244 | Leased—Chicago to Joliet .. +4 
Branches—To Coal City...... 4 Joliet to Mazon River .....- 


Dwight to Wash’gt’n& ~h 80} Bioomington to Godfr ay. . 190 
Roodhouse to Louisiana. . 88} Louisiana to Cedar City.... -- 10 
——| Kansas City to Mexico ..... 164. 

Total CWRO. 2.0 ccccvcecee 366 nan" 


Total leased. .....<..-..--- 474 
Tot. operated, Dee. 31, 1880. $40 
Chartered as the Chicago & Misslssippi, Feb. 27, 1947; reor anise 
aliens Alton & St Louis, and ud 
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the stock, the excess is to go to the lessees. 
ig leased in perpetuity froin Docember 3, 1877, at a rental of $6 
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on 
%700,000 bonds. New common stock (C. & A.) for $1,000,000 issued May, 
1880, see V. 30, p. 408. Prices of stock have been: 

Comm 


The Mississippi River tg oe 
3,000, 





on FP as —_— Ses 


\ A ee, 
' 81. 1880. 18381. 
January..... 1097%- 991g 156 -149 120 -117 ns -15! 
February.... 1104-10619 15044-1::4 122 -122 1494-149 
Marom..... .. 116 -106% IRIE Seis ~ SRN 141 -140 
Tee 115 -108 1109-132 127 -124 145 -145 
ee 10819-10319 147 -135 124 -1221g 147 -147 
_ rhe 113 -10642 Si ee ee ie 150 -150 
ee 115%3-110 14219-1385 Wn - * eoneue beumetie 
Augnst ...... A ae. <anece “combos 130 x1254, Nadine ee 
September .. 118 -l113 _....... Saeare ee i, engi 
October ..... 136%e-112%9 —Sséiwta ee. _ 142149-142%__—=Cw........ Ree ane 
November... 144 -131h ...... Mibiee te fe See et Daieinaen 
December .. 15919136 __...... ian a. ee... eae i aeaitads 


Annual report for 1880 in V. 32, p. 264. Operations, earnings, &c., 
‘have been as follows fer os? aa past: 








1878. 1879. 1880. 
Recetpts— $ $ 
Net earnings....°..... 2,107,338 2,156,385 2,706,156 3,625,401 
Other receipts........ 15v,000 173,545 33,000 269,505 
Total income....... 2,257,338 2,329,930 2,739,156 3,894,906 
Disbu>sements— $ 
Rentals paid... ..... 528,658 595,125 754,913 t+1,067,991 
ne eee I EEE cocennsesnie 
Interest on debt ..... 574,372 562,751 561,279 771,36 
2S 109,427 448,261 155,961 147,418 
Dividends. ........... 926,898 865,109 765,776 $54,359 
Miscellaneous. ....... 28,000 2,000 29,500 302,006 
Mo. R. b’d acct. 48,497 30,737 30,737 30,737 
Total disbursem’ts. 2,215,852 2,503,983 2,400,341 2,973,871 
Balance, sur. or def.. sur. 41,486 def.174,053 sur.338,815 sur.921,035 


* Back taxes paid in 1877, $8,667; 1878, $303,266; 1879, $34,025. 

t Includes rental of Kan. C. St. L. & C. 

—(V. 28, p. 274, 298, 400, 428, 624; V. 30, p. 246, 408; V. 31, p. 68; 
V. 32, p. 264; V. 43, p, 47.) 

Ohicago & Atlantic.—Road in progress from Marion, O., on line of N. Y. 
Penn. & Ohio, to Chicago, 257 miles. Built as a connecting line for N. Y. 
P. & O. and N. Y. Lake Erie & West., and both these companies guaran- 
tee all the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security fur interest on the bonds. See V. 33, p. 23 


ostenge Burlington @ Quinoy.—Jan. 1, 1880, mileage was as follows: 
n line— Miles, 





apt INT Bonds—rrimeb- 
‘ger Sumateaae cloed upangs Sneaky | PRL tenn laawten eins Samael cod Wal 
y lanation of column headings, &c., see no oO 0 ar ate per en ere Payable, and by ‘a— 
saints on first page of tables. Bonds) Value. |Outstanding Cont. Payable Whom. Dividend. 
} é Alton—(Continued)— 

a ey Py 7h. Lee GP EIR 220 | 1863 | $1,000 7 (|J. & J.\N.Y.,Jesup, Paton &Co.| Jan., 1898 
i lar wend atlas ae ed epneat bass 220 | 1862 | 500 &e. 7 A. & O.|N.Y.,Jeaup, Paton & Co. an., 1883 
Joliet & Chicago, 7 per cent. stock. ..............- 1 100 1% | Q.—J. | N. Y. U. B. Trust Co. Jan., 1881 

rt) d lst mortgage, sinking fund... ,. 38 | 1857; 1,000 8 J. & J.'N.Y.,Jesup, Paton &Co.} July, 1882 
St. Louis Jack. & Ch., lst mortgage............... 150 | 1864; 1,000 7 A. & O. do do April, 1894 
do do lst M. endorsed by C. & A.. 37 | 1864 | 1,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 } ¥868 1 1,000 7 J. & J. do do uly, 1898 
do do 2d mortgage. ........--.---- oa sie + ‘den cA 7. . ; : . o ym july, .7 
uisiana & Missouri, lst mortgage..........-..-- ’ . . 0 o ug., 1900 
” do de 2d mort.(int. guar. C. & A.)} 101 | 1877} 1,000 7 M. & N. do do Nov. 1, 1900 
do do RP.. WEEE. GIOGE. .nc.<.ccee nated bhaie 100 314g IF. & A. do do Aug. 1, 1881 
Bonds for K.C.St.L.& €. line. s.f. $60,000 after’79| 162118738] 1,000 6 g. |[M. & N. do do May 1, 1 
Preferred stock do guar. C. & A......... sana Whee 100 ly | Q.—F. do do Aug. 1, 1 
i i ae crewed wade anil mee a teeth 7°40 .--. jChic., Ill. Tr. & Sav. Bk.| May 20, 18B1 
C. & A. bonds on Miss. Riv. Bridge, lst mort., gold} ....] 1877] 1,000 6 A. & O.|N.Y.,Jeaup, Paton &Co.| Oct. 1, 1912 

Ohicago & Atlantic—1st mortgage, gold............. 257 1 1381] 1,000 6 g. IM. & N. New York. May 1, 1920 
hicago Burlington & Quincy—Stock..............-- 1082 ; .... 100 2 Q.—M. |N. Y., Bk. of Commerce.} Sept 15, 1881 
1st mortgage, sinking fund, (trust)................ 466 | 1858 | 1,000 2 - J. & a. o do Jan. 1, 1883 

- Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 | 1,000] 13,981 7 J. & J.'N.Y.N.Bk.ofCom.&Bost} July 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(s.f. ligp.c.)} 689 | 1879} 1,000] 11,500,000}; 4&5 |{A. & O.'N. Y., Bk.ot Commerce.} Oct. 1, 1919 
Northern Cross R. R. 2d. mortgage, gold ......... 100; .... owed €91,000 4g.jJ. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 —_ wdied 653,000 7 A. & O.|N.Y., N. Bk. of Com’rece.| Oct. 1, 1890 
Plain bonds (coupon or registered).............-..- .--- | 1872] 1,000 552,475 7 J. & J.| Boston, Co.’s office. Jan. 1, 18 
Bonds of 1875, (sinking fund $13,860 per year).. --- | 1875] 1,000 390,000 5 J. & D.| Boston, Co.’s Office. une 1, 1895 
Dixon Peoria & Hannibal, lst m... Coupon 40 | 1869 | 500 &&c 545,500 8 J. & J.|N.Y.,N. Bk. of Com’rce.| July, 1889 
Ottawa, Oswego & Fox Riv., Ist m het a be 70 } 1870 ,000 1,076,000 8 J. & J.| New York and Boston.| July, 1900 
Ilinols Grand Trunk, 1st mort .-.. { yg aoeted 44 | 1870 &e.} 890,500} 8 fA. & O. Boston. Oct., 1890 

uincy & Warsaw, lst mortgage .. & . 40} 1870] 1,000 720,000 ba J. & J.IN.Y.,Farmers’ L.&T.Co.| July, 1890 
wae for St. L. R. I. & C. (sink. fund $50,000) coup.} 270] 1876] 1,000 2,325,000 5 A. & O. Boston. ct. 1, 1901 
uincy Alton & St. Louis, lst mortgage, quar..... 46 }1876] 1,000 840,000 5 F. & A.'N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
hurl & Mo. Riv., lst on r’d &400,000ac’sl’d ) Cp.| 28111863} 50 d&c.] 4,454,550 7 A & OO} Boston and New York.} Oct. 1, 1893 
do 1st M.on br.,C.B.&Q.stk.(5th cer.) or 40 | 1869 | 500 &ec. u6, 8 J. & J.|Boston, 49 Sears’ Bidg.} July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.)} reg.} .... | 1870 | 500 &e 307,500 8 J. & J. do do July 1, 1889 
Bur). & Mo. in Neb., bonds, convert. till Jan.,1882] .... | 1873 | 50u &c 157,000 8 J. & J. Boston, Office. Jan. 1, 1883 
ado consol. M.for $14,000,000, s.f. $30,000} 191 | 1878 | 600 &e 8.105,400 6 J. & J. do July 1. 1918 
f Febru 16, 1861, the present corporation succeeded to the Miles Leased — Miles. 

~~ Fan Rg which was’ sold under foreclosure in the following year and | Chariton to Chillicotho....... 15 Quincy to East Louisiana .. 46 

ransferred to new organization in October, 1862. a and St. | Creston to Hopkins........... 45 | branch to Hannibal ........ 

Louis were connec by the present line in 1864. @ Joliet | Creston to Fontenelle......... 28 

& Chicago is leased from January 1, 1864, for the term of its} Red Oak to Hamburg.... .... 40; Used jointly— 

charter, and forms part of the main line. Rental, 7 ger. cent on stock and | Red Oak to Griswold ......... 18 | Alton te East St. Louis....... 

8 per cent on bonds. The St. Louis Jacksonville & Chicago is leased in | Burlington June. to Villesca_ 35 | Hamburg to E. Nebraska a 4 

perpetuity from April 30, 1868, at a rental equal to 40 per cent of gross | Hastings to Sidney ........... 21 | Pacific Junc. to Council Bl 

earnings until the amount reaches $700,000, with a minimum of $240,000 | Hastings to Carson City. ..... 16 —- 

a year. Com. stock, $1,293,000; pref., $1,031,000; V. 32, p.176. Pref. } Albia to Knoxville............ SS § Total beamed asc sonic ciccis tacue BS 

stock has prior right to anon-cumulative dividend not exceeding 7 per | Knoxville to Des Moines ..... 35 | Total operated Deo. 31, 1880.2,772 

ot. from net earnings, and (after payment of 7 on com.) also shares with | Leon to Grant City ........... 57 ; 

common in any surplus. The La. & Mo. River is leased for 1,000 — Albia to Moravia ............. 11] Controlled since - 

from Aug. 1,1870. Rental, 35 percent of gross carnings, but interest | Bethany Junctionto Bethany 29/ Kansas City to Council Bluffs *I§9 

aranteed on 2d mort. bonds and pref. stock as above; the other pre- Plattamouth to Kearney Junc. 191 | Council B. to U. P. trans. , ae 

Forred stock is $1,010,000 and common stock $2,272,720. The Chicago | Omaha to Oreapolis ........-.. 17 | Winthrop J. to Atch. Bridge . 1 

& Illinois River R. R. wassoldin foreclosure Sept., 1879, and purchased | Crete to Beatrice ........ -- --- . 30} Main line to East Neb. City... 8 

by thiscompany. The Kansas City St. Louis & Chicago was opened | Nebraska wan bg Central City 150} Amazonia, Mo.,to Hopkins.. 650 

through May 1,1879. It was built by the Chicago & Alton Company, | NehamaCityto NebraskaCity 27 aRSEY “0. 

and is leased to said company in perpetuity from November 1, 1877. at a} Hastings to Indianola........ 148 | Grama total ...... ccccccccccde 2,993 

rental of 35 per cent of gross earnings, less taxes and assessments. The | Amboy to Hubbell............ 52 | — 

bonds are held by United States Trust Company as scourity for the C. & | Atchison to Columbus........ 221 * 28 miles of this included above 

A. bonds of 1878 issued to build this road, and a sinking fund of under “ Leased.” 

6 per annum provided for their redemption. Should the 35 per | Tota) ownel Des. 31, 1880.. .2,677 
cent be more than sufficient to pay bond interest and 7 per cent on| . In 1880 the Burlingt’n & Mo. in Neb. was absorbed, 630 miles, includin 





leased lines. A stock dividend of 20 cent was then made, and 
further stock dividend of 6623 was tulked of in Jan., 1831. (See V. 32, nh 
121.) The Republican Valley RR. stockholders were given a deferred 
atock entiticd to no dividends before Jan. 1, 1885, at which date it is ex- 
changeable into C. B. & Q. stock. The Kaus. C. St. Jo. & Council BL. and 
vranches was purcbascd. 254 miles, See statements of those roads, prior 
3¢ Gonty dation, in SUPPLEMEN®Y OF Aprit 24, 1580; also in CHRONICLE, 
V. 30, ot .and V. 81, p. 223. Tho Ceicage Burlington & Quincy was 
a consolidation wan. 1, 1373 of the Chese.:) Burlington & Quincy in 
Minos and ine Burlington & Missouri River in lowa. The Q. A. & Bt 
L. was leased in perpetuity from Oct. 1, 1876, at a rental o $42,000 
® year. The St. L. R. L. & C. was leased from Oct. 1, 1876,ut a rental of 
$175,000 a year. ; 

The Chicago Burlington & Quincy on its leases of the numerous branch 
roads usually gave them a traflic guarantee of 40 or 50 per cent for pur 
chasing their bonds. Enough of the C. B. & Q. consolidated mort 
is reserved to take up prior debts. The bonds of 1876 for St. Louis 


7 


Island & Chicago Railroad are plain bonds of Chic. Burlington & Quincey, 
offset by mortgage of like amount on St. Louis Rock Island & Chicago 
road deposited with trustees. Prices of stock have been: 
1880. 1881. 80. 1881. 

NN cinisic 52 -136 18249-16738 | July....x 125%4-120 1651g-154 
Feb. ..... 148 -14419 175 -160 Aug ....X 13919-126¥g_ ...... * anaes 
Mar...... 14919-140 169%-16119 | Sept..... 140 -126 ...... Be aire 
|) %-123 1661g-162 tcc ccac 46 -13446 ...... *sacce 
May..... x125-1131g 173 -165 NOv...... 17519-14514 ...... +, chan 
June..... x122-113 171 -1624)| Dec...... 18349-167 _—....... Cee x 

The last annual report was published at length, with an article on the 





general situation of the company, in the CHRONICLE, V. 32, p. 347, 365. 
Comparative statistics for —_ years are br neo 




















: A f 1879. 1880. 
Miles owned.... ........ 1,575 1,604 1,760 2,675 
Miles leased & contr’ld. 46 105 97 97 
Total operated...... 1,621 1,709 1,857 2,772 
Total gross earnings...12,551,454 14,119,665 14,817,105 20,492,047 
Total operating expens. 6,851,155 7,533,135 7,228,222 9,362,904 
Net earnings............ 5,700,299 6,586,530 7,583,883 11,129,143 
P.c. of op’g exp. to e’n’gs 54°58 53°35 48°74 45°69 
INCOME ACCOUNT. $ 
Total income............ 5,700,299 6,586,530 7,588,883 * 12,028,453 
Disbursemen 
Rentals paid ............ 131,395 155,695 179,093 203,¢ 
Interest on debt......... 2,108,469 2,155,972 2,110,938 3,282,718 
timate asin’ emdagine 327,15 t 603,437 328,844 441,590 
Dividends .............. 2,479,715 2,212,827 3,081,985 4,366,064 
Carried to sinking fund. 241,104 223,313 230,493 563,385 
Miscellaneous..........-. ae eee 8405080. «> . seanekd a 
ransi’'dtorenewalf’nd = ........ 1,000,000 1,000, 1,250,000 
Total disbursements.... 5,319,284 6,351,244 7,354,438 10,106,763 
Balance, surplus...... 381,015 235,286 234,444 §1,921,695 





« Includes $399,315 net receipts B. & M. in Neb. land grant. 
t [neluding $264.656 to taxes 1873 and 1875. 

J A stock of accounts written off. 
oO 


A stovk dividend of 20 p. c. was declared, representing *6,218,539 
The Republican Valley bonds may be redeemed any interest day at 








Mai Miies. 
Ohicago to Burlington........ 205 | Buda to Elmwood ........... SW 
Burlington to Plattsmouth... 281 {| Galva to New Bosten.... .... 50 

Branches— Keithsburg Junc.to Keithab’g 5 
Central Depot................. 2} Burlington to Carthage....... 30 
Galesburg to Quinoy ......... 100 | Carthage to Quincy........... 40 
Galesburg to Peoria... ........ 52 | Sterling to Alton Junetion ... 260 
Yates City to Lewiston....... 30 | Clevel. Jane.to C.eveland, Ti, 2 
Lewiston to Rushville......... 33| Port Byron to Rock Island... 7 
Aurora to Turner Junction... 12} Keithsburg to Sagetown..... 17 
Geneva to Streator ........... 67 | Keokuk to Buriington........ 42 
Shabbona to Rock Falls ...... Chariton to Leon ............. 38 
Mendota to East Clinten...,. 62} Chariton to Indianola........ 83 





accumulated income surplus, re lucing the surplus by that amount. 
100. (V. 29, p. 67, 119, 356, 658; V. 30, p. 16,116, 221, 248, 334, 
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| Brige DESCRIPTION. Miles | Date | size or} 4 INTEREST OR DIVIDENDS. eal When ie 
: mount y , ° 
For explanation of column headings, &c., see notes; of of - Par Rate per; When |Where Payable, and by| Stocks—Last 
| “4 on first page of tables. Road.|Bonds| Value. |OUtstanding Cent. Payable, Whom. Dividend. 
Chicago Burlington & Quincy—( Continued )— | 
Bur.& Mo. in Neb., Omaha & 8.W.,1st M.,guar.... 49 | 1872 | $1,000 $1,034,000 8 J. & D.! Boston, Office. June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock) .... | 1880 | 1,000 3,347,000 4 A. & O. Boston, N. E. Trust Co.} Jan. 1, 1910 
Nebraska consol. mort., REESE TN Se 133 | 1877 | 1,000 1,828,800 7 A. & O. Boston, Ottice. Oct. Y 1886 
— Maser 4 RR., , deferred ee eacinn Ke simak i nate me. yore ee ae he * - as carts wane . div; till "85 
1) DOMES. coc. ccc cece cocccess coos | seee cece ~vO4, . 8 ear’s Build’g.) July 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 &e.) 1,125,000 7 M. & 8.| Boston, at Office. Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... ..-- | 1880 ae a, 600,000 7 J. & J. Boston. Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 |100 &e.| 4,495,522 7 J. & J. Boston and New York. | Jan. 1, 1907 
do do income vonds. reg...| .-.. | 1877 100 | 2,488,174 6 A. & O.| _ Boston, at Office. Jan. 1, 1907 
Chicago é Canada Southern—1st mort., gold....... 67 | 1872; 1,000 2,541,000 7g. |A. & O. N. Y., Union Trust Co. | April 1, 1902 
Ohicago Cincinnati é Louisville—1st mort....... 73 | 1867 | 500 &c.; 1,000,000 7 (|J. & J.'N.Y., "Farm. L. & T. Co.| Jan., 1887 
Chicago Detroit d Canada Grand Junction—I1st M. 59 | 1859 100 1,095,000 6 J. & J.| London, England. July 1, 1884 
 « o0cccuncteosencecesseces?d-ee a Epos 100 3,000,000 ease a Er FA ee tere 
paws ,coup. (8. f. $20,000 after ’85) .............. 123 | 1877 | 100 &e.' 3.000,000 6 J. & D. New York, 4th Nat. Bk.| Dec. 1, 1907 
same Hts o aiconee no a sonendeeed 123 | 1877 | 100 &c.| 1,000,000 7 Dec. do do Dec., 1907 
Evanev, & $100,000 is pref. 7)...... lo 5 gee 50 1,120,500 2% |M. & N.) ag + sama 8 vay 4-y Novy. 15, 1880 
bey 7. & Il., sink. fund..... 51 | 1852 1,000 281,000 7 J. & J..N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 
a 1st M., s. f. (Evansv. to T.H.)....| 109 } 1854 | 1,000 611,000 7 M. & N.| do do Nov. 1, 1887 
do Consol, mort.(for $1,500 a - 115 |} 1880; 1,000 258,000 6 J. & J. | do do July 1, 1910 
Chicago 4 Grand Trunk—Ist mortgage, sterling. . 320 | 1880; £100 6,000,000 6g. J. & J. London. 1900 
on fle A RR. te Ee I in 320 | 1880 500 4,000,000 7 - ‘y IE. R. Beach, 285 B’way. 1930 
Ohicugo & Iowa—\1st mort., coup.» may be reg..... 80 | 1871 1,000 1,750,000 8 J J. — York and Boston.| July 1, 1901 
Chicago lowa ¢ Nebrasica—Stock.... ..... ....+---- oe i siden 100 3,916,200 4 J. & J.'| Boston, by Treasurer. | July 1, 1881 
v7! 0 nn. onan co enéepedeanenedeues 2 | 1860 | 100 &e. 568,200 7 J. & J. |Boston, Merchants’ B’k.| July 1, 1888 
fi do (DOW 2d). ... ....--- eee eee eee eeee eee 82 | 1863 | 500 &e. 211,500 7 F. & A.\N. Y., Nat. Park Bank.) Aug. 15, 1892 
i Ohic Mitwaukee @& St. Paul--Com. stock........ Rota 1 cscs 100 | 15,404,261 31, coos | New, York, Office. Apr. 16, 1881 
nf Preferred st’ck (7 p.c. y’rly, not cumulative)... ... + 5 ee 100 | 12,279,483 31g |A. & O. do do Apr. 16, 1881 
B. Consolidated mastunes for $35,000,000)... .... .... | 1875 | 1,000); 10,133,000 7 J. & J. do do July 1, 1905 
Ag 1st mortgage (Lacrosse iy. a aadanaia aan oat { 370 | 1863 | 1,000]! 6,500,000 7 J. & J. do do 1893 
: SD ntenneresinpase sans <9 aie fen 370 | 1864 | 1,000} 387,000; 7 |A.&0.| = do do 1884 
ail ist nortanes (lowa & Minnesota). | 1. anered 220 | 1867 | 1,000 3,681,000 7 J. & J.) do do 1897 
if ist montenae (Minnesota Central). { ))\.na'rse- 49 | 1864] 1,000} 183,000 7 |. & J. de do 1894 
i Ist m ieage ( (lowa & Dakota). . faa .... | 1869 | 1,000 582,000 7 iS. & J.) do do 1899 
a 1st M. wine ak. Ext.($15,000 p.m.) 300 | 1878 | 1,000| 4,226,000 a pf & o do do July 1, 1908 





















wee 


$354. 519, 533, 566; V. 31, p. 179, 228, 240, 259, 288, 351,405, 428, | miles Chicagoto Lanark Junction, 115 miles; Sioux City to Yankton, 
453, 58s, 652; Vv. 32, p. 15, 44,121, 231, 347, 365, 541, 5414, 658; V.| with pranch, 131 miles; Minneapolis to Burton, 28 miles; from Bridge- 
33, p. 124, 201.) water west, 80 miles; and small branches, amounting in all to 100 
miles ; total o perated, 3, 775 miles. 

Chicago & wire ge ey be oe YP acenpmate Grosse Isle, +o The Milwaa zee & St. Paul Railroad Sonspeny was organized Mie 
and a bonded debt of $2,541,000, and owes upwards of $1, 200,000 over: waukee, and others. The Milw raukee & St. ’ Paul afterward bin 
due coupons. cago and | cost, ‘$5, 176,5 57. It is a part of "a projected line chased the St. Paul & Chicago Road and others, and built the line 
the road w extended to a connection with the Lake Shore &/took its present name. In February, 1880 he Hastings & Dakota 

as an e Sioux City akota. 1e Western Union ilroad was lease 
ep po reg oe § a gy te hag owned a eae 4 vote ae 999 years, =" the bonds were to be retired by the issue of 
tion of the Cincinnati Peru & Chicago, and forms a part of the line | the Chic. Mil. & St. Paul bonds secured by mort. on that road. Of the 


~ alal consol. mort. bonds of 1875, enough are reserved to take up the prior 
from Indianapolis to Michigan City. No information is furnished by the bonds, and any of the holders of those bonds (except the Iowa & Dakota 


officers. 
division) may exchange them forthe consol. bonds. The latter had a 
Chicuyo Detroit € Canada Grand Junction.—Dec. 31, 1880, owned | sinking fund of 1 per cent per annum, but holders may have their bonds 
from Port Huron, Mich., to Detroit June., 59 miles. Opened in 1859. stamped and discharged from the operation of the sinking fund. The 
Leased to Grand Trunk of Canada. Operations, expenses, &¢., included | Southern Minnesota bonds were all to be exchanged for the bonds of this 
in lessees’ returns. Rental—interest, quarterly, $65,700, and dividends, company secured on that line (see V. 30, p. 433), and the condition of 
semi-annually, each 2 per cent, $43,800. Capital stock, $1,095,000, and | those bonds before consolidation may be seen in the SUPPLEMENT of 
funded debt, ‘$1, O95, V000. The road is the absolute property of the April 24, 1880. In June, 1881. stockholders authorized the issue of 
lessees, but a separ ate organization is maintained in Michigan $5,000,000 new common stock, which was allotted to common and pre: 
Chicago & Eastern Illinois.—March, 1831, owned from Dolton, - ferred stockholders at par to be issued Oct. 1,1881. The pref. stock 
to Danville, Ill, 1072 miles; Covington, Ind., to Coal Creek, Ind., has prior right to a non-cumulative dividend of not exceeding 7 per cent 
mniles; Danville ‘to Grape Creek, 7 miles; leased, Dolton to badcawe from net earnings (the compauy reserving the right, however, to deduct 
_s & W. I.), 17 miles; Evansville T. Haute & C. RR., Terre Haute to | from such net earnings a sum which shall not exceed at any time $250,- 
an ilie, Llls, 5 55 niles; Otter Creek to Brazil, Ind., 14 miles ; Danville, | 000 above floating debt and interest on bonds, as a working capital, 
Tl., to Covington, Ind., "13 miles; ; total oper ated, 223 miles. Evansville | before payment of the dividend.) After payment of 7 on preferre and 
Terre Haute & Chicago, leased May 1, 1880, for $75,000 per s- 7 on common, both classes share pro rata. Prices of stock of the Chicago 
In May, 1881, purchased a majority of the stock of the Evansv. & T. Milwaukee & St. Paul have been : 















































road, givin a through line, Chic. to Evansville, 290 miles. The Chic. . C Pp 
E. - Li was chartered as Menor aaron wy a in 1865, _ opened - vn ho 4 ‘ 1880. iets Q1 aioe: nee. ates 
and 1873. under foreclosure Fe and reorganized under | Janu; Aan Io- 751 9414-106 -12 
existing style Sept. 1, 1877. In addition to above debt, has $160,000 on rn ia * fad 761 117 10L. 101, 100% 132, “12 
Dan. « Grape Creek "Branch. Gross earnings in 1879- 80, $1,020,794; | Wareh “.._. 853g- 79 11412-106 10712-10344 126 -120% 
net earnings, $389, ty payiments—taxes, rentals and interest, $264,- | 4 ppj) 831g- 7533 113%-108 10538-102 126%-119% 
9VU5; surplus, $124,538. Dec. 1, 1880,4 per cent interest for 1879-80 May ep gia 78 - 66lo 129 -1125. 102%- 99 140 -125% 
was "paid on income bonds, (V. 28, p. 113, 327; V. 29, p. 146, 488; V. Sanaa pals SLllo- 681g 1214-120 106 - 997%, 135 %-132 
30, p. ¥1, 221; V. 31, p. 327, 451,510; V. 32, p. 437, 500; V. 33, p. 100.) a 89 - 73 128%8-10712 110 -102 1384-128 
Chicago & Grand Trunk—This is the consolidation of roads between | August...... Oe iii eet 11212-108 ences cenne 
Detrvit and Chicago formed in April, 1880, under the control of the | September .. 9518- 871s Ss ae 114 -100%_saz....... “aeene ° 
Grand Trunk of Canada. It includes the former Port Huron & Lake October ..... BOs. «ss eaeces Si matme x121 -x091¢ eee ee 
Michizan and the Peninsula roads, sold in foreclosure. Stock, $6,600,000. | November... 11278-10114 ...... iid cn 124 -11753 =z... .... er ° 
—(V. 30, p. 322, 384) December... 114%-105 —_........... Acmeste | re cidade 






Circ. & Iowa.— June 30, 1880, owned from Aurora, [1L., to Foreston, [11., | An abstract of the last annual report was published in the CHRONICLE, 
80 wiles; leased, Flagg Centre to Ro:kf4 d, 24 miles; total o erated, 104 | V. : 1, p. 466. The following table shows the operations earnings, cap- 
miles. Cc vartered in 1869 and opened in 1872. In hands of a Receiver for ital account, &c., for four years: 


















two years and a-half, and sold Mar. 9, 1878, in foreclosure of second mort- 1877. 1878 1879 1880 
grge vi $1,150,000, and a resale ordered. Compromise effected, and | yijeg operated 1.412 1.512 2.359 3775 « 
©) !pon of J uly, 1878, — ay 1879. Net earnings under receiver (29 |" ~~ ~*~" **" *"*" é , : 

M utus), $751,913—$323,950 per annum. Balance after all payments, OPERATIONS AND FISCAL RESULTS. 

,UU4. Interest liability “$140, 000 a year. Capital stock, $1,328,000, ae wag np yy . = ~d 65, Me 189 78, 119, a 111, m2 en 919 
and funded debt, $1,750, ; total stock and bonds, $3, 078.000. Cost Rate per pass mile 3-09 cts. 
of row and equipment, #3, 138, 000. ‘This road is used by the Chic. Burl. | Freig t (tons) mil’ p- 271, 508, 133 321 518, 902 401, 595, 534 504,876, isd 
& Quincy to connect with the Ill. Cent. (V. 30, p.168; V. 31, p. 44, 122; | Av. rate p. ton p. 2°08 cts. 1°80 cts. 1:72 cts. 1-76 cts 






V. o, p. 99, 124.) BS $ $ $ 
Chuugs Iowa & Neb.—July 1, 1880, owned from Clinton, Ia., to Cedar | Total gross earn’gs... 8,114,894 98,451,767 10,012,819 13,086,119 

Rapids, La. (all steel), 82 miles. Chartered in 1853 and opened in 1858. | Total operating. exp. 4,540,433 4,792,313 5,473,794 7,742,425 

Bridge over Mississippi opened in 1856. Leased to Galena & Chie. Un. at 















3749 per cent - peeens uings, ~~ now om ge by Chic ery ioe Net earnings ..... 3,074,461 3,659,454 4,539,025 5,343,694 
maaunum ren y subsequent agreement not to exceed $500 a , y , ‘ 
yeur. {uterest liability, $47,383, and dividends (10 per cent), $391,620; | P-- Of Op.ex. to ear'gs 56°00 56°70 54°70 59°20 
total tixed clarges, $139,003 ayear. Capital stock, $3,916,200; funded INCOME ACCOUNT. 

devi, et 000; interest and dividend balances, $9, 592, and surplus 1877. 1878. 1879. 1880. 
account, $341 894; total, "e143, 686. Per contra—Construction, $4,662,- Receipts— 






cei $ 
123, and cash and cash neem | $281,563; total, $4,943,686. T e first mikeaab Januaryl... 1,433,645 2,359,306 2,520,074 3,531,538 














































morizage has been satisfied an canceled as of record. Net earnings.... ....- 3, "574, A61 3,659,454 4,539,024 5,343, 694 
x Jhicago Milwaukee a st. Paul.—Deec. 31, » 1880, She following was GERSE TOOT. cccccce ceccsccecs 13,430 74,517 "324, 298 
~ - 1 
Waukee, SS'miles; Milwaukee tea Crosse, 196 miles: La Crosse to St.| ‘Total income ...... 5,008,106 6,032,190 7,133,615 9,199,530 
Paui, 14U miles; Milwaukee to Prairie du Chien, 194 miles; Milton to| Disbursements— $ $ ¥ $ 
Munroe, 43 miles ; North MeGre — to St. Paul, 212 miles; ‘Conover to Interest on debt. .... 2,162,159 2,135,730 2,287, ned 2,837,385 
Decorah, 9 miles; Mendota to Minneapolis, 9 miles ; Calmar to Marion Miscellaneous ........ 4,034 PD  @.ndcnienaee . dcbadieen 
Junctivu, 287 wiles ; Austin to Mason City, 39 miles ; Hastings to Orton- | Divs. on pref. stock *. 429,607 1,289,346 859.564 3 859, 564 
Ville, ZUzZ miles ; Day enport to near Fort Atkinson, ‘153 miles ; s Wee 5 Eve, CR SOR GOUEE ..) tcctebcese = vbcdecsons 385,106 1+1,078, '298 
tow to Madison, 37 miles; Milwaukee to Portage, 98 miles; Mad-| Sinking fund......... 53,000 55,000 70,000 81, 
isvu iv Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, Balance, surplus ..... 2,359,306 2,520,074 3,531,538 4,343, 283 
15 wtitcs; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
n«viuae, 57 miles; Ripon to Oshkosh, 20 miles ; Sabula to Cedar Rapids, NF iist hines doce 5,008,106 6,032,190 7,133,615 9,199,530 





%2 wuic-; Paralta ‘to Farley, 44 miles ; Racine to Rock Island, 197 miles; 
Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen-| * A portion of these dividends on preferred stock was ns as BS 6073 
bh, Cus i = tonville and beyond, 206 miles; La Crosse to Madison, 275 | out of the earnings of the stay: year as follows: Ip 1877 9,607 ; 
+o luuico; ia Crescent to near Sabula, Ia., with branches, 324 miles ; in 1878, $859,564; in 1879, $429,781; and in 1880, $429,781. 

4 Tumuh to Jenny, 109 miles; Mineral Point to W arren, and branch, 51 t $968,931 paid out of earnings of 1879, 






















Avevst, 1881. | 
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ESORIPTION. ENDS. 
lanati : 1 — &e., tea] of | of | Pa | Amount |Pare — ' = poe db ‘pal When Due. 
For explana - of column headings, see notes} o ) ar a en ere e, an ; 
7 n first page of tables. Bonds} Value. |OUSstanding Cent. Payable} Whom "| Dividend. 
Chicago Milwaukee @ St. Paul—( Oontinued)— 
1st mortgage (Prairie du Chien)..... s z @ {| 235 | 1868 | $1,000 8 F. & A.| New York Office. 1898 
24 mortgage (Prairie du Chien). .... S&SEZ; || 235 | 1868] 1,000 73 |F. & A. do do 1898 
Milwaukee & Western................ yet: = .--- | 1861 | 1,000 7 J. & J. do do 1891 
St. P.&C.1st M.(Riv.Div. ep anenv.) ae 3 3 130 | 1872 esas 7 g. |J. & J.|London and New York.| Jan., 1902 
ist mortgage, Hastings & Dakota... | 2a %~ 75 | 1872 | 1,000 7 |5. & J.| New York, Office. $02 
1st M., Chic. & Mil. line ............. 5 £2 |+ 985] 1873] 1,000 7 #\3. & J. do do 
Bonds for Davenport & Northwest RR............ 160 | 1879 ae 5 J. & J. do do 19 
ist mort. on 8S. W. Div. Western Union RR.. 212 | 1879 | 1,000 6 J. & J. do do July 1, 1909 
ist mort. on Chic. & Pac. Div., Chic. to Misa. Riv.. ..-. | 1880); 1,00) 6 J. & J. do do Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) . 540} 1880; 1,000 6 J. & J. do dao Jan. 1, 1910 
Land grant income bonds..................0.-.eee- Pees, hh ‘adie 7 J. & J. do do 18 
1st mort. bn Hastings & Dakota Div..... ........ 158 | 1880 | 1,000 7 J. & d. do do Jan. 1, 1910 
ist mort. dn Chic. Clinton Dubuque & Minn...... 300 | 1880 | 1,000 6 J. & J. do do July 1, 1920 
ist old mort ES ak 3 aero 223 | 1879 aaiie 7 F. & A. do do Feb. 1, 1854 
1st mort. on Wisconsin Valley RR..............-- 107 | 1880 107 6 J. & J. do do July 1, 1920 
Prior mort. A ts... iikeadupeeedeed 107 | 1879 500 7 ee See ye en aia Boe 
lat mort age, Mineral ay | ee 99 | 1880; 1,000 5 J. & J. New York, Office. 1910 
Chic. & , West. ., gold, $20,000 p. mile} 250] 1881 {| 1,000 5g./J. & J. do do Jan. 1, 1921 
do Dubuque ode wi bend lst mort........... 47 | 1863 | 1,000 7 A. & O. do do Oct., 1883 
do 8. City & Dak., Dak. So., lst M., coup.,s.f.| 61%) 1874 1,000 7 g. |F. & A.| N. Y., Nat. Park Bank.| Feb. 1, 1894 
do do Sioux City & Pembina, 1st mort.| 53 | 1878] 1.000 7 J. & D. 0 0 June 1, 1908 
Chicago eee Ges diccdaces »154 ome 100 3 J. & D.|New York, Co.’s Office.|June 28, 1881 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... SUS6 F ccce 100 1% | Q.—M. do do une 28, 1881 
Bonds, pref. sink’s fund), 1st mort., Chic. to Osh.} 193 | 1859 | 100 &e. 7 F. & A. do do Aug. 1, 1885 
Interest bonds, funded coup., 2d m. Chie, to ae. 193 | 1862 | 100 &e. 7 M. & N. do do Nov. 1, 1883 
Ist mort., general, 3d mort., Chic. to Oshkosh. . 193 | 1859 | 100 &c. 7 F. & A. do do Aug. 1, 1885 
Appleton’ exten., 1st mort. on 23 miles and land..| 23| .... | 500 &c. 7 F. & A. do do Aug. 1, 1885 
Green Bay exten., 1st mort. on 26 milesand land| 26 | 1862 | 500 &c. 7 F. & A. do do Aug. 1, 1885 
1st mort., Galena & Chicago Un. RR. extended...| 248 | 1853 | 1,000 7 F. & A. do do Feb. 1, 1882 
Mississ ssippi River Bri b’ds, lien on net earnings mae pew 1,000 7 J. & J. do do Jan. 1. 1884 
1st mort. (Peninsular ) on roads and lands. . 74 |1863] 1,000 7 M. & S§. do do Sept. 1, 1898 
1st mo e (Beloit & Madison Railroad)........ 46 | 1863; 1,000 7 J. & J. do do Jan. 1, 1888 
Consol. Mt PE hc ccc ceceensocequotescteres 779 | 1865 | 1,000 7 Q.—F. do do Feb. 1, 1915 
Madison extension, 1st mort., sinking fund, gold.| 126 | 1871 | 500 &c. 7g. \|A. & O. do do April 1, 1911 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. LAND COMMISSIONER’S REPORT. 
1877. 1875. 1879. 1880. The quantity of lands sold from various grants was as follows: 


Assets— $ 7 
Raileond equipm’t,&c hg 886,833 59,001,257 63,399,448 99,185,683 



































Stocks owned, cost.. f 5,750 - 
Bonds owned, coat ... 53,171 2,469,096 7,133,028 2,163,567 
Bills& ace’ts rec "vable 161,653 185,610 483,604 733,992 
Materials, fuel, &c. isi: 186 133,127 385,971 564,715 
Cash on hand ........ 1,017 976,160 801,694 332,951 
re MPP... ccdkeccas codechectene DAD eccaiecce cc. 
Miscellaneous items. . 364,565 318,660 112,329 232,736 
dna etic tme’ 60,562,205 63,083.910 74,066,074 103,313,644 
Liabilitues— ra $ $ ~ 
Stock, common....... 15,404,261 15,404,261 7 404,264 15,404,261 
Stock, preferred...... 12,279,483 12,279,483 12,279, "428 12,401,483 
Bonds(see SUPPLEM’T) 29,954,500 32,088,500 41'349'500 37,172,000 
All other dues & acc’ts 200,099 305,877 789.927 2,067,165 
Income account. ..... 2,359,306 2,520,074 3,531,538 4,343,283 
Unpaid pay-rolls, &c. 364, 556 484,715 711,365 1 41 
a dateleg Oe Fo ee on ee 873,911 
Total liabilities... 60,562,205 63,083,910 74 1066, 074 103,313,644 


—(V. 30, p. 116, _ bag * 322, 356, 334, 394, 406, 408, 433, 518, 544, 
624, 668 ; V. 31, 3B 36 6,94, 152, 328, 483, 535, "445, 558 ; Y. 32, p. 
155, 183, 205, 28 367, "438, 455, 466, 569, 635.) 


Chicago & Northwestern.—At the end of the fiscal year, May 31, 1881, 
the mileage was made up in the annual report as follows: Wisconsin 
on tg 329 miles: Galena Division, 313 miles; Iowa Division, 496 
miles; Madison Division and Extension, 227 miles; Peninsula Division, 
274 miles; Milwaukee Division, 85 miles; total Chicago & Northwestern 
Railway, 1,725 miles. Proprietary roads: Winona & St. Peter Railroad 
and branches, 662 miles; Iowa Midland Railway, 71 miles; Northwest- 
ern Union Railway, 63 miles; Toledo & N orthwestern, 83 miles; ; Sheboy- 
gan & Western Div ision, 78 miles; Milwaukee & Madison Division, 92 
miles; Iowa Railway Coal & Manufacturing Co., 3 miles; total pro- 
prietary roads, 1,051 miles. Total miles by Chicago & Northwestern 
and proprietary roads, May , 778 miles. The Chicago 
8t Paul & Fond-du-Lac Railroad, which ads a consolidation of seve- 
ral roads, was sold in foreclosure June 2, 1859, and the Chicago & North- 
western ante | was organized as its successor with a minileage then of 
193 miles, not allcomplete. In 1864 the a absorbed the Dixon 
Rockf. & Kenosha, the Gal. & Chic. Union and the Peninsula RR. of Mich. 
In 1878 the Lacrosse Tremp. & Prescott RR. was also consolidated. 

The progress of the company in mileage, traffic, earnings, &c., is best 
shown in the comparative tables below. Quarterly dividends were com- 
menced on the preferred stock in February, 1879. The sinking fund 
bonds of 1879 are secured by a depesit of mortgage bonds, on the new 
roads acquired at the rate of $15,000 per mile, and the terms under 
which these are issued were published in V. 29, p.277. The deed sets 
forth that this co mapas issues its sinking fund bonds, to run 50 years 
from the lst day of October, 1879, interest not exceeding 6 per cent, 
and in amounts not Yer ny $15, ‘000 per mile of railro actually con- 
structed or acquired ; $2,400,000 of which are to be issued for the pur- 
pose of enabling it to execute its several contracts with the several 
railway companies mentioned in the deed, being at the rate of $15,000 
per mile of the railroads to be so added to its general system; and the 
residue of said $15,000,000 of bonds may be issued from time to time, 
4s said first party shall « | determine, only for railroads to be built, or in 
other manner a mp ope for the sole use and benefit of said first party, 
and not to exceed in amount $15,000 per mile of road so built or ac- 
quired and ready for operation. Preferred stock has prior right to 7 
per cent; then common entitled to 7; thenfpreferred has a further prior 
right to 3 per cent; then common to 3; then both classes share. 

he prices of stock have been as tollows : 











0 Preferred. 
1880. 881. 1880. 1881 

January ..... 921o- 89 136 -123% 107 %-1044 ot eek +h 
February.... 93%- 881 1344-117 107 144-104 145 -1314s 
March ....... 97 - 91g 125%-119 11019-10619 138 -131% 
BOO... cccce 7 - 921g 12472-11914 11042-10773 137 -131 

DE Dédnnadiie 935g- 871g 135 -124% 10938-105 % 146 -137 
ab wice we 9514- 877%. 13233-x12433 110 -107 144 -137% 
r PUM 91g- 871s 1317,-121 11515-10758 145 -136 
August ...... pe SE ae re ere 5%-115%6 Sti... ee Saisdawe 
September 106 - 99% _a...... ae 12649-118% _—....... ESS 
October ..... SRE © | @ndvde i aii pF OS th eliatey 
ees ..  @f is. Faia whee ALS 146%e-134 2 occeee Miiaie ad 
December... 12934-117% = ....-. Wiss tad ae 14514-13612 ~=s=i«..e . ae PIO! 


The company has a land ~% and the summary of the Commissioners’ 

report showed that in 1880-81 192,217 acres and 750 lots were disposed 

of for $646,907, the average price of each acre sold being $3 0 . The 

ants on hand May 31, 1881, not deeded or contracted were 2,050,917 
cres, 





the Minnesota grant, 116,555 acres; from the Michigan grant, 5198 
acres; from the Wisconsin grant, 6, 533 acres; and from the Menominee 
River grant, 17,529 acres; total sales, 192 217 acres. There were also 
sold 750g lots from the grants and lands that were platted and laid out 
for town sites at differen pointe along the new lines of road. ‘The total 
consideration received in cash and contract obligations for lands and 
lots sold amounted to $646,907. The number of acres actually d 
during the year was 114,539; and the number of acres at the end of the 
year contracted to be sold was 284,116. The moneys received from 
cash sales and advance payments amounted to $368,369; from instal- 
ment payments on time sales, $148,638; from accrued interest on con- 
tracts, $36,678; and from miscellaneous coilections, trespass, stumpage 
on timber lands, &c., $7,308; total receipts, $560,994. 
TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1881. 














Acres Acres Acres not 

Acres acquired deeded Acres deeded or 

Name of usconvered during during under contracted 
Land grant. May 31,’8 year. year. contract. to besold. 
Minnesota. ...1,122, 305 267,096 59,710 232,136 #£1,097,553 
Michigan ..... ey es sbntinene 32,400 46, 226 504,559 
 .ceo. GE. apeceees 9,077 1, 454 340,870 
Men. Riv. RR. 99 090 33,491 13,349 4,299 107,932 
Total. ....2,148,984 300,588 114,539 284,116 2,050,917 


An abstract of the last annual report, in the CHRONICLE, V. 33, 
showed the following earnings, expenses, &c., for the whole line, 
ing proprietary roads: 


OPERATIONS AND FISCAL RESULTS. 


ab. 
























































Operations— 1877- 1878- rete 1880-1. 
Passengers carried. . 3,416,413 3,328,427 3,964,79 4,482,317 
Passenger mileage. . 1 i8, 877° ‘406 116, ‘068, "482 140, 1 1S 884 164,333,508 
Rate per pass. p. mile 2:83 ets. 2-79 ets. 52 67 cts. 2°53 cts. 
Freight (tons) moved 3,911,261 4,265,937 5,574,635 6,662,112 
Freight (tons) mil’ge.623,768,593 681, '8 78, 311 865,909, 42 980, ran »774 
Avy. rate p. ton p. mile 1:72 cts. 1°56 ets. 1°49 cts, ‘47 cts. 

Earnings— $ $ $ $ 
PasSONger. ... . ccc 3,366, 679 3,240,696 3,737,343 41,158,130 
,. 10,754,168 10,637,368 12,897, 778 14, ‘414, 151 
Mail, express, &¢c.... 630'2 16 702,857 714,228 761, 79 1 

Total gross earn’gs. 14,751,063 14,580,921 17,349,349 19,334,072 
Speniing expenses... 7,260,119 7,349,653 8,049,358 9,979,619 
ME Mavivectccsvenceess 360,827 357,996 382,241 446,202 

BO ccs weccedecs 7,620,946 7,707,649 8,431,599 10,425,821 
Net earnings ......... 7,130,117 6,873,272 8,917,750 8,908,251 
P.c.of op.exp. to earn. 51°66 52°86 48°59 53°92 

INCOME ACCOUNT. 
1877-8. 1878-9. 1879 80. 1880-81. 

Receipts— $ $ $ 
Net earnings.... ..... 7,130,117 6,894,283 8,917,750 8,908,251 

Disbursements— ya ba} $ 
Rentals paid.......... 1,213,219 1,225,732 1,408,003 1,384,732 
Interest on debt. ..... 3,339, 195 3,261,793 3,322,015 3,647,897 
BER Sedeccece soc 956,034 2,105,868 2,405,521 ,420, 
Sinking funds........ 13,120 98,120 98,120 yl 
Miscellaneous .. ..... De Dudianeensts eS eee ‘ 

Total disb’rsem’ts 6,621,663 6,691,513 7,243,101 7,551,022 
Balance, surplus. .... 508,454 202.770 1,674,649 1,357,229 
GENERAL BALANCE AT CLOSE OF FISCAL YEAR. 

Assets. 1880-81. 
Railroad, buildings, equipment, &C.........---+-++222++-++- $122,431,.583 
Real estate in Chicago. ............---.ess-e0. enesenuce rinoarnia 200,000 
Des Moines & Minn. Railroad account ......... iibanennee 363,809 
PE IIE, ccnscedscccscnnsoccnswdhsce ccecoeoessaccnctsene 1,233,235 
Bills and accounts receivable. ........... ccceqweeseaeeeeeeee 1,125,779 
SE, Gi concncecesechoecnscetanseceqneneéecuuesees 1,255,098 
SR NE nn. s ncn cgqucdctnessavqhentiees. Seetreenesoersan 1,977,865 
I GRMN TG, oon conc cece cicccccecceqnaceceonsescesss 1,117,000 
kde cides codadduccesdadensuccepéccsnqedan pamenecntdnts $129,704,369 
Liabilities. 
Stock, common (less amount held by company)...........- $15,093,488 
Stock, preferred (less amount held by company) -...... .--. *21,650,783 
Stocks of proprietary roads, &¢............-.-. -------+++-+-- 21,244,6¢ 
Bonds, inciadine live bonds in sk’g. fd. (see SUPPLEMENT). 57 006,0 
Bonds’ purchased 0... --seeeeseenns i cedagionwncnaiaal 363,06 
Dividends declared, not yet GUC. ..........6 cece ewes eeee eee $31,48L 








~ * Including $500,000 to be issued for La C. Tremp. & P. stock. 
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: . NTE T , \Bonds—Pringi- 
Seer ee eens eco reed | Pat | Meer asmees |cee perl wasn [where Fagenin, cod ts) Sees 
if ex ation of column , &C., Bee NO 0 o "ar a Tr} When ere Payable, and by; Stocks— 
| on first page of tables. Roud.| Bonds! Value. /OUttanding | “Gent. [payable Whom. Dividend. 
Chicago & Northwestern —( Continued)— 
Chicago & Milwaukee, Ist mortgage, 2d lien...... 85 | .... | $1,000 | $1,700,000 7 J. & J.;New York, Co.’s Office.| July 1, 1898 
if Menominee River, lst mort., guar................. 25 | 1876 ae. § 560,000 7 J. & J. do do July 1, 1906 
if Menominee extension, lst mortgage, gold ........ 12 1871 | 500 &c.} 2,700,000 7g. iJ. & D. do do June i, 1911 
ft Gen. cons mort., gold, coup. or reg. ($48,000,000)| 1,058 | 1872 | 500 &c.| 12,343,000 7 g.\J. & D. do do Dec. 1, 1902 
if Winona & St. Peter, lst mort., guar by Chic.&NW.| 137 |1870-1; 1,000 2,547,000 7 J. & J. do . do Jan. 1, 1887 
if do 2d mort., guar. by Chic.& N.W.| 137 |1870-1 ’ 1,610,000 7 M. & N. do do Noy. 1, 1 
i do lst M. exten., gid, land gr.,s.f..| 175 | 1871 |} 100 &&.| 4,255,000 7g. \J. & D. do do Dee. 1, 1916 
| - Jowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870); 1,000 1,350,000 8 A. & O. do do Oct. 1, 1 
ii Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &c.} 3,500,000 7g. iM. & 8. do do Juue 1, 1917 
Minnesota Valley, Ist mortgage. .................. 24 | 1878 sue 150,000 7 A. & O. do do Oct. 1, 1908 
if Rochester & No. Minnesota, Ist mortgage.....:..| 24 | 1878 200,000 7 ‘(IM & S§. do do Sept. 1, 1908 
| | Plain View Railroad, lst mortgage................ 15 | 1878 Bess 2 100,000 7 M. & S. do do Sept. 1, 1908 
Chicago & Tomah, lst mort., guar................. mr’ Lebd i an 1,528,000 6 sidashs do Oe 5: AD t:& wdedeteed 
7 Milwaukee & Madison. Ist mort., guar............ woos Bb ibibhs vdude 1,600,000 6 alii do SO:  8.c+0sesdddes 
| Sinking fund bonds ($15,000 per mile) .........-... .--- | 1879 | 1,000 815,000! 5&6 jA. & O. 0 do ct. 1, 1929 
e Ohicayo Pekin & Southwestern—1st mortgage...... 70 | 1871] 1,000] 1,000,000 - F. & A.IN. Y., Farm. L. & T. Co.| Aug. 1, 1901 
| : EET: LENS I Oe ee oe 64 |}1871/] 1,000 750,000 8 is ae SN « *  eegbed aes 
Chic. Portage & Lake Sup.—1st mort.(for $8,000,000; ....} .... hate (?) ane eet Se ee Oe EES, lis: eee Oeeeee 
| hicago Rock Island & Pac.—St’ck (for $50,000,000) |1,348 | ... 100 | 41,960,000 1% | Q.—F. |New York, Co.’s Office.|} Aug. 1, 1881 
ist mortgage, coup. or Teg...............----.---- 636 | 1877 |1,000&e;} 12,500,000 6 J. & J. do do July 1, 1917 
Chic.& Southw., 1st M.g. (2’d in cur. by C.R.L&P.)| 271 | 1869 | 100 &e. ,000,000 7 M. & N. do do Nov., 189 
Chic. St. Louis & N. O.—1st M. (N. O. J.& G.N.)....} 206 | 1856 | 1,000 2,848,000 8 J. & J.| N. Y., 214 Broadway. | July 1, 1886 
2a mortgage, (N. O. J. & G. N.).........-...-..---- 224 | 1860; 1,000 1,487,000 8 A. & O. do do Oct. 1, 1890 
: ist mortgage, (Miss. Central) ($100,000 disputed)| 185 | 1854 | 500 &c 338,000 7 M. & N. do do 1884 or before 
Yi 2d mortgage, do ($500,000 disputed); 185 | 1865 | 100 &e 1,536,000 & F. & A. do do 1886 or before 
? Chic. St. Louis & N. O. lst mort. (for $13,000,000); 567 | 1877 | 1,000 1,421,000 7 M. & N. do do Nov. 1, 1897 
H do Ge DE -WROEE. .occvccccss it at aes Sei 567 | 1877; 1,000 181,000 6 J. & D. 0 ty) Dec. 1, 1907 
do do cons.M., gid.(for $18,000,000); All. | 1881 ,000 | 10,189,000 5g. iJ. & D. New York City June 15, 1951 
Chic. St. Paul Min’polis &€ Omaha—Conmumon stook..| .... | .... 100 | 17,557,000 nee ia te A Aigedipeeldes (O00 Tse 
EE, 200d6 eset <oscuheepsaegeneséenseves OR je 100 {| 10,150,600 LEE = % eae July 20, 1881 
Consol. mortgage (for $30,000,000)............... .--- | 1880; 1,000 7,225,000 6 J. & D.| N. Y..52 Broadway. | June i, 1930 
Chic. St. Paul & Minn., lst mort., gold, coup... ... 17 1878 | 500 &e.}| 3,000,000 6 g. |M. & N.|N. Y., Corn Exch. Bank.| May 1, 1918 
do do its. gr. M., ine., coup. (2d on road)| 177 | 1878 | 500 &c. 118,000 6g. |M.&N.| N. Y., 52 Broadway. May. 1898 
North Wisconsin, lst mortgage.................... 120 | 1880 piaees 800,000 6 J. & J.|N.Y.,R.P. Flower & Co.} Jan. 1, 19380 
8t. P. & Sioux City, mort., gold, for $7,000,000....1 601 | 1879 | 1,000 6,100,000 62. 5A. & O. do do April 1, 1919 
1880-81. 1877-8. 1878-9. 1879-80. 1880-81. 
INL, 1 11. ott cutecnncosmsueneadsons ees edncosetos $1,117,000 + $ s $ 
re I PRO, SEO ccosnpecconscocccsesesesescesenes 653,700 | AGG. amd imp. 200%... 8 nccceces §«=—§«_seccecse «=e seccces 2,285, 
| i Cie. cacccesssecte conene coseeeetesae** 2,529,390 | Balance, surplus..... 108,500 2,202,121 2,303,986 df. *430,196 
Ag Uncollected coupons, old dividends, &c. ................ mas 63,786 n staal 
oe Accrued rentals of leased roads in Iowa, not yet due...... 272,232 ED bccucctesoves 3,793,584 5,588,058 5,954,388 6,177,901 
ae General consolidated bonds unsold........ ............-..-- 530,000 | ——— 
ie Accrued interest, not yet due................ ..-.. 222.2 eee-e 675,430 * The deficit im balance’ is on year’s operations; there is a nominal 
i Sine dsebopeececes. none Sengniee shud sinddeeseadeee 310,376 | surplus from prior accumulated income of $238,202, against a surplus 
ei Balance income account. .............2. eee e eee ne cece eee 7,533,987 | March 51, 1880, of $8,571,433, the amount being reduced by trans- 
ae ferring to capital account $7,903,038. 
§ | Ps ae oe oe eee eT $129,704,369 + In the report Iowa sSonthern & Mo. Northern stock, held in trust— 


The following table will show the total miles operated (including pro- 
etary roads) the gross earnings, net earnings, surplus above annual 
arges and dividends paid, in each fiscal year since 1876-7: 

Surplus over "a 

ai 


Ohicago Pekin & Southwestern.—July 1,1879, operated from Pekin, Tl. 
to Mazon Bridge, I1.. 94 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure June 30, 1879, and again sold May 31,1881. Gross 
earnings in 1878-79, $250,845; net, $92,540. Capital stock, common 

88,000, and 7 per cent preferred, $38,000. (V. 30, p. 14; V. 31, p. 

52, 381, 405, 453; V. 32, p. 312, 526, $12, G58, 685; V. 33, p. 124.) 


Chicago Portage & ony Superior.—A mortgage was made in June, 
636.) 


per cent to the holders of Chic. Rock Island & Pac. stock. The lines were 

ven as follows: Chicago, Ill., to Council Bluffs, Iowa, 500 miles; 

uth Englewood to South Chicago, 712 miles; Wilton, Ia., to Knoxville, 
128; Washington, Ia., to the Missouri River opposite Leavenworth, 
271; Edgerton Junction, Mo., to the Missouri River opposite Atchison, 
29; Des Moines, la., to Indianola, 2115; Somerset Station, Lla., to Winter- 
set, 2642; Newton, Ia., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 
to Griswold, 14; Avoca, Ia., to Carson, 17; Atlantic, Ia., to Audubon, 


$1,230,696; but is not included here. 


The last annual report, in the CHRONICLE, Y. 32, p. 684, had the follow ' 
ing as to the land grant: ‘For the fiscal year ended March 31, 1881, 
the conveyances and contracts to convey lands acquired under the land 


: Average Gross Net interest, ‘ grant acts of the United States amounted to 94,452 acres, for a total 
t Miles. Earnings. Revenue. rentals, &c. pref. com, | consideration of $781,261. Of the above, 595 acres were merely quit- 

{ 1876-77 1,993 $13,033,102 $5,507,001 $1,078,227 2lo .... | claimed, there being opposing titles under the swamp land grant, for 
7 1877-78 2,03 4,751,062 7,130,117 2,461,488 7 3 which $744 was received. The regular sales thus were 93,857 aores, for 
iH: 1878-79.... 2,129 14,580,921 6,873,272 2,287,627 7 «2 | $780,517; the average price per acre being nearly $8 Sly.” € * * 
val 79-80.... 2,216 17,319,349 8,917,750 4,080,167 7 6 “The amount received for interest during the year was $91,451. The 
Be: 1880-S81.... 2,644 19,334,072 8,908,251 3,777,502 7 6 bills receivable amounted on 3lst of March, 1831, to $1,535,621, an 
ig —(V. 27, p, 140, 170, 372, 426, G03, 628; V. 29, p. 119, 168,197, 225 | Imerease during the year of $331,995. The taxes paid (on land unsold, 
a 277. 357, 408, 608, 656; V. 30, p. 433, 493, 600, 648, 674; V. 31, p. 94,152, | Now. 1. 1880), were #24.657. the remittances from sales and qotlestions 
ets 21 28, 535, 652; V. 32, p. 233, 611, 636; V. 33, p. . o the Treasurer of the company at New York amounted to ,000. 
a 298, 218, 428, 535, 652; V. 32, p. 233, 611, 636; V. 33, p. 199.) There remainea unsold on April 1, 1881, of the lands certified, 125,145 


acres.” (V. 29, p. 15, 489, 608, 631; V. 30, p. 221, 356, 465, 544, 566, 
590, 616, 663, 673; V. 31, p. 228, 453, 558; V. 32, p. 44, 265, 367, 437, 
551, 577, 684; V. 33, p. 13.) 


Chicago St. Lonis & New Orleans.—Aug. 18, 1881, owned from New 
Orleans, La., to Cairo, Ill., 549 miles; branch: Kosciusko Junction, 
Miss., to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 
572 miles. This company was formed November 8, 1877, by the con- 
solidation of the New Orleans Jackson & Great Northern and the 


‘ 1881. (See V. S2, Central Mississippi. The N. O.J. & G. N. road had been sold in fore- 
tf Chicago Rock Island & Pacific.—This was a consolidation June 4, | closure March 17, 1877, and the Mississippi Central was sold August 23, 
ie 1889, with $50,000,000 stock authorized, and a scrip dividend of 100}1877. This company is controlled by the Illinois Central, which holds 


$6,670,000 of the stock. The stock is $10,000,000. Of the first mort- 
gage bonds, $1,541,000 are a prior lien on that portion of the road in 
Yennessee. The Chicago St. Louis & New Orleans 2d mortgage bonds 
are incomes until Dec., 1882, after which “4 draw interest at 6 per 
cent. Of the Miss. Cen. bonds $600,000 are claimed to Lave been paid 
and are disputed by the present company. The consol. 5 per cent mort- 
gage bonds of 1951 are to be issued only for redemption of prior bonds, 
is limited to 


and their issue does not increase the debt, which 

Re 25; total owned, 1,052 miles. Leased: Bureau Junction, Ill, to Peoria, | $18,000,000. In 1878, gross earnings, $2,819,018; net earnings, 
i 47; Keokuk, Ia., to Des Moines, 162; Fort Leavenworth, Kan., to | $818,723. For 1879 no figures are given. In 1880 gross carnings 
Leavenworth, 2; Avoca, Ia., to Harlan, 12; Guthrie Station to Guthrie | were $3,711,000. (V. 30, p. 248, 465; V. 31, p. 191, 216, 405; V. 32, D. 
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Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia., 
to Keosauqua, 449; total leased, 296; total owned and leased, March 31, 
1881, 1,353 miles. This a = 4 includes the former Mississippi & 
Missouri Railroad of Iowa, which was foreclosed under mortgage in 
1866. The Illinois and Iowa roads were consolidated August 22, 1866, 
under the present title, and the main line was extended to Council 
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
by this company, and consolidated June, 1880. The fiscal year ends 
March 31 and the last report was in V. 32, p. 684. The wilcage, earn- 
ings, &c., have been as follows for five years past: 


Passenger Ton Gross Net Div. 

Miles. Mileage. Mileage. Earnings. pieges p.ct. 

7 60,634,585 337,135,683 $6,917,657 $3,349,364 8 

> ad 62,098,473 370,436,382 7,895,870 3,511,356 8 
1878-9... . pty thy 510,859,804 9,409,833 4,329,960 


2,610,¢ 686,458,954 265, 
1880-81. 1,353 93,769,305 746,573,664 11,956,907 5,326,752 


Income and disbursements for four years were as follows: 











183, 203. 288; V. 33, p. 46, 73, 153.) 


Chicago St. Paul Minn. d Omaha.—The mileage January 1, 1881, was 
as follows: Eastern Division—Eiroy to St. ‘Paul, 198; River Falls 
Branch, 12; Menominie Railroad, 3; Stillwater Branch, 4. Northern 
Division—North Wisconsin Junction to Cable, 120. St. Paul Division— 
St. Paul to St. James, 122; Blue Earth Branch, 44. Sioux City Di- 
vision—St. James to Sioux City, 148; Sioux Falls Branch, 98; Black 
Hill Branch, 44; Rock River Branch. 28. Nebraska Division—Coving- 
ton to Omaha, 126; Niobrara Branch, 16. Total 963 miles. This was 
a consolidation July, 1880, of the Chicago St. Paul & Minneapolis 
(formerly West Wisconsin), the North Wisconsin, and the 8t. Paul & 
Sioux City. See statement in V. 30, p. 675. Stock was increased in 
June, 1881, as per CHRONICLE, V. 32, p. 500. Preferred stock has a prior 
right to non-cumulative dividend of 7 per cent from net earnings; but 
common shall never receive more than is paid on preferred. 

The Chic. St. Paul & Minneapolis |st mort.is a 2d on the lands; the 
land mort. a 2d on road; but no foreclosure can he had except on de- 
fault on lst mort. The lands mortgaged are about 500,000 acres, and 
the total lands owned considerably more. k 30, p. 675; V. 31. p. 20.) 
The North Wisconsin was in progress from Lake St. Croix to ry fog 

in 


Ny nonigianimman pba Wis., 165 miles. Foreach mile built $10,000 in bonds and $15, 
ai 1877-8. 1878-9. 1879-80. 1880-81. | stock were issued. (V. 30, p. 248.) The St. Paul & Sioux City was a 
hi A consolidation in August, 1879, of the St. Paul & Sioux City and the 
vt Total income......... 3,793,584 5,588,055 5,945,388 6,177,901 | Sioux City & St. Paul, forming a main line from St. Paul to Sioux City, 
iat) Disbursements— % > 270 miles. With extensions in progress, the company had 460 miles of 
a Rentals paid ......... 125,000 125,000 135,037 322,137 | road, witn asingle mortgage of $4,600,000, or $10,000 per mile. All 
fi Interest on debt...... 1,002,325 1,008,580 1,078,116 949,700 | the old securities of both roads were retired with the new stock and 
Pal I 247,400 218,155 295,841 288,873 | bonds. See the status of that nee <td in the remarks of June SuUPPLE- 
ae Dividends............ 1,678,384 1,993,085 2,097,988 2,727,387 | MENT, 1880, The St. Paul Stillwater & Taylor's Falls was consolida 
i? Sinking fund ......... Ras 2 oe aR TRS Samet <i EE een aos with this commons. also the Worthington Sioux Falls & Iowa and Coving- 
expenses....... 34,827 41,117 34,426 35,000 | ton & Black Hills. The St. Paul & Sioux City had lands unsold Jan. 
y Miscellaneous. ....... * 557,148 wesees “maetdes -" “bebaedes 1, 1879, of 560,680 acres; the Sioux City & St. Paul had 439,858 acres. 
i In Jan., 1880, 200,000 acres of land were sold to English capitalists at 
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ie Represents Pacific Hotel stock and bonds and $42,777 connecting | $6 per acre 


railroad and other bonds, previously given in Capital account, and dis- 
appears from both accounts in following year. . 





: . (V. 30, p. 118, 193, 223, 249, 264, 299, 409. 494, 625, 648, 
651,675; V. 31, p. 88, 281, 325, 606, 625; V. 32, p. 155, 206, 500, 552, 
569, 77; y. 33, Pp. 99.) 
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2 Bonds—Prinei- 
-cciplanatioa f seta ueedtagn Eassootoval Sift] DM? PSs <t | amouns | orl ween where Fayahle and 67] Seno 
‘or explanation of column headings, &c., sec notes} 0 0 par a er en ere Payable an 3— 
aie on first page of tables. Road.| Bonds! Value. | O8tstanding “Go, ? Pay’ble Whom. Y| “Dividend. 
Chicago St.Paul Min’polis é Omaha—(Uontinued)— 
* St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1879 | $.... $334,800 8 J. & J.|N.Y.,R. P. Flower & Co.| July 1, 1901 
Hudson & River Falls, lst mort......... .......... ae: <443 a 25,000 8 3. &@2 34 8. FF... SR Renew. 1  «ccanees 
Chicago & West Michigan—Stock, new ............-. sone weeds ee? 6,151,000 2ly pM Boston. Feb. 15, 1881 
Ist mortgage, New Builf. to St. Jo................ .--- | #869 | 1,000 480.000 & M. & 8.iBost.. Treasuver’s office.| Sept. 1889 
Gr. Rap. Newaygo & Lake Sh., lst mort. coup...4 35} 1871] 1,000 576,000 8 J. & J.| N. ¥. Union Trust Co. | July 1, 1891 
0 2d M.on35m.&I1ston1llm.,coup} 46] 1875 | 500 &e. 200.000 7 J. & D. do do June 1, 19 
General mortgage ($12,000 per mile).............. .--. | 1881 i,000 2,050,000 5 TRS Leeds A? POR RSS 1921 
Oin. Georgetown & Portsmouth.—1st mort....... ... 40 | 1881 ae 140,000 6 A. & O. oston. Aped 1, 1901 
Oincinnali Hamilton & Dayton—Stock. ............. GREE avs 100 3,500,000 2 A. & O.IN. Y., Winslow, L. & Co. ct., 1880 © 
i Sy Mr fc cks chekesasicedsbedsokeetiveus 60 | 1865 | 1,000 494,000 7 J. & J. do do July 20, 1885 
Consol. mort. ($996,000 are 7s), sink. fund 1 p. e. 60 | 187 1,000 6&7 iA. & O. do do Oct., 1905 
Cin. Ham. & I. (Junction) RR., 1st mort., guar...| 98 | 1873} 1,000 7 J. & J. do do Jan., 1903 
Oincinnati Indianap. St. Louis & Chicayo—Stock..| 194] .... 100 lly Ss eer April, 1881 
Bae, & GCiis OE TEGGs BOS TRONS. ooo. cccwencccceccsce 90 | 1858 | 500 &e. 7 A. & O.)|N. Y., Amer. Ex. Bank.; April, 1888 
Ind’ polis Cin. & Laf., mort. and fund coups ...... 151 | 1867 1,000 7 F. & A. do do Feb., 1897 
Equipment bonds, registered...............-.--. -| «.-- | 1873 | 500&c.} 10 M. & 8S. do do pt. 1, 1883 
Cim. && Td... UGG WOT GIARO. 5 ooo ccc cccccewecsccccces 20 | 1862 | 1,000 7 J. & D. do do Dee., 1892 
do 2d M., guar., funded coupons........ 20 | 1867} 1,000 7 J. & J do do Jan.’82,’87.’92 
1st mort., Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 1880) 1,000 6 M. & N. do do fay 1, 1920 
Cincinnati Lafayette & Chicago, lst mort., gold .. 56 {| 1871 1,000 7g. iM. & 8.\N. Y., Am. Exch. N. Bk. ch., 1901. 
Oincinnati é Muskingum Valley—1st mortgage....| 148 | 1870] 1,000 7 J. & J.|New York, Moran Bros.| Jan., 1901 
Cincinnati Northern.—1st, gold, mortgage......... 50 | 1880] 1,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. ct. 1, 1920 
Oin. Richmond & Chice.—1st mort., guar. C. H.&D.. 36 | 1866} 1,000 7 J. & J.\N. Y., Winslow, L.& Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869; 1,000 7 J. & J. do do Jan. 1, 1889 
Gin. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 7 2g. {J. & D.|N. Y., Winslow, L. & Co.} June, 1921 
Cincinnati Sundusky & Cleveland—Stock........... 188 owe 50 10s. AS Boston, Office. 872 
IE, i'n Suis cd baunsas baescenendadaxedoes yt eee 50 3 M. & N. do o May 2, 1881 
Mortgage bonds, Sandusky, Dayton & Cincinnati] .... | 1866 e#ee 6 F. & A. do do Aug. 1, 1900 
o Sandusky City & Ind.... ........ oo | 1852 pe 7 M.& 8. do do Sept, 1, 1897 
24 mortg. Cine., Sandusky & Cleve................ case ft ee neha 7 J. & D.IN. Y., Union Trust Co.| Dee. 1, 1890 
Cincinnati é Springfield—1st mortgage, guar...... 80 | 1871 | 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
i... bidvenkecebanseéioveeeed ite. Sion 48 | 1872; 1,000 7 J. @& @. do do 1 
Cincinnati Wabash & Michigan—Stock ............. RERiE cas as stall gag Ee CS a Fe es UNL ee oh 
Oleveland Canton Cosh. & S.—1st mort., gold ...... ..-- | 1880 | 100 &e. 7Tg.1iJ. & J. New York. July 1, 1910 
Cleveland Oolumbus Oincinnali & Ind.—Stock.. ... OF "Sos. 100 | 14,99 5 F. & A.) N. Y., U. 8. Trust Co. } Feb. 1, 188] 





Chicago & West Michigan.—Dec. 31, 1880, owned from New Buffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Grand Rapids, 24 miles; B. R. Junction to Big Rapids, 51 miles; 
total operated, 245 miles. Organized as successors of Chicago & 
Michigan Lake Shore Jannary 1, 1879, the C. & M. L. 8. having been 
aold in foreclosure Nov. 16,1878. Purchased in Jan., 1851, the Grand 
Haven road, 57 miles, Muskegon to Allegan, and the stock of the Grand 
Rapids Newaggo & Lake Shore, 46 miles. trom Grand Rapids to White 
Gloud. Earnings in 1880, $840,021, and expenses, $600,438; net 
$239,583; interest paid, $38,400; dividend, $153,572, and expended 
tor construction and equipment, $94,155. (V. 27, p. 227, 538; V. 30, p. 
p. 270; V. 32, p. 100, 121, 442, 685; V. 33, p. 99, 124.) 

Oincinnali Georgetown & Portsmouth.—Line of road from Cincinnati 
to Portsmouth, O., 40 miles. Narrow gauge and bonded at $6,000 per 
wile; bonds offered in 1881 by Ransom, Eldridge & Straine, Boston 


Oinennati Hamilton & Dayton.—March 31, 1881, owned from Cin- 
oinnati, O., to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton 
to Toledo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to In- 
dianapolis, 98 miles ; Cincinnati Richmond & Chicago, Hamilton, O., to 
Indiana State line (and leased road), 42 miles; total operated, 341 
miles; each lease reported separately. Chartered in 1846 and road 
opened in 1848. Defaulted on guaranteed C. H. & Ind. interest in 
1877. Settlement by arbitration made as per CHRONICLE, V. 30, p. 116, 
by which interest is to be paid hereafter and past-due coupons are 
aaa into preferred stock. In May, 1881, it was agreed with ane 


Cin. nd. company to consolidate. See V. 33, p. 100. Ann 
report in V. 32, p. 657. 
Gross Net -—Paym’ts from Net Earn’gs— Balance 
Years. Earnings. Earnings. axes Interest. Credit. 
1876-77... $946,921 $312,749 8,900 $185,640 $78,209 
1877-78. . 936,4 374,468 47,999 207, 118,925 
1878-79 907,211 369,350 36,707 191,450 141,163 
1879-80. . 950,624 437,160 26,176 218,160 192,823 
1880-81... 1,080,617 497,983 26,601 219,730 251,652 
perme for five years past were as follows, including all the roads 
rated : : 
Weare, Miles. Gross Earnings. Net Earnings. 
he ect sna ed duds 341 $2,431,874 $553,062 
EN 6. So 5 cOVGS od hehe cms 341 2,362,892 769,666 
Dc casuthie cond dnaseds 341 2,282,572 739,572 
Me 341 2,578,816 886,050 
a re 3 2,882,306 906,983 
—V¥, 29, p. 15, 197; V. 30, p. 116, 322, 465, 536, 598 624, 667; V. o., 
Pp. 357, 453, 483; V. 32, p. 526, 552,657; V. 33, p, 100.) ’ 


Cincinnati Indianapolis St. Louis é Chicago.—June 30, 1880, own 
from Cincinnati to Lafayette., Ind., 175 miles; Lawreneeburg branch, 
5 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (by stock), 75 miles; 
total operated, 300 miles. Former! e Indianapolis Cincin. & Lafayette, 
which was a consolidation in 1876 of the Indianapolis & Cinein- 
nati and the Lafayette & Indianapolis railroads, the company taking a 

petual icase of the Cincinnati & Indiana Railroad. On August 1, 

76, a reeelver was appointed, and the road was sold in foreclosure 
Feb. 2, 1880, and this company organized. Of the $7,500,000 new bonds 
$6,885,000 was reserved, into which all of the old bonds prior to the 
Indianapolis Cin. & Laf. 7s of 1869 could be exchanged at par. The 
other securities were provided for as follows: The7s of 1869 received 70 

er cent of their face in new stock, and the funded debt 7s, or pre- 

erred stock, 40 per cent. This lefta balance of new stock of $2,029,045, 
which, with the balance of new bonds, $615,000, was offered as fol- 
lows: To the 7s of 1869, 10 per cent in bonds and 30 per cent in stock 
for 10 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 
wv cent in stock for 20 per cent casa; tothe common stock, 2 per cent 
nds and 6 per cent in stock for 2 percent cash. In May, 1881, $2,000,- 
000 new stock was created to build a linetoSeneca. The company owns 
31,767,000 stock and $1,120,000 2d mortgage bonds of the Cincinnati 
tayette & Chicago KR., operated by it. First annual report ef new 
company in V. 31, p. 356. Operations and earnings for five years past 
were as follows: 





Passenger. Freight (ton) Gross Net 
Years. iles. Mileage. Mileage. Earnings. Earnings. 
1875-6...... 194 22,113,531 52,465,909 $1,637,061 $673,098 
1876-7...... 194 19,244,431 38,803,669 1,311,210 490,810 
1877-8...... 194 18,971,743 41,000,163 1,309,087 494,388 
1878-9. ._.... 194 17,689,617 50,225,000 1,342,701 507,920 
1879-80 .... 300 23,544,228 76,088,352 761,242 491,487 
—(V. 27, p. 172, 303, 354, 383; V. 28, p. 302, 401, 526; V. 29, p. 18, 


95, 277, 302, 405, 432, 459, 538, 563, 680; V. 30, p. 168, 192, 624; V. 
31, p. 259, 356, 510, 672; V. 32, p. 134, 552; V. 33, p. 153.) : 
Cincinnali &d Muskingum Vailley.—Dec. 31, 1880, owned from Morrow, 
0.,to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 an: opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Vineinnati & Zanesville March 11, 1864. Sold again 
- 10, 1869, and reorganized as at present. Leased for 99 years trom 
Jan. 1, 1873, to P. C. & Bt. Louis, lessees to pay all expenses and inter- 
est, any excess of earnings toinure to the lessors. Gross earnings in 


1880, $364,703; net carnings, $44,821; interest paid, $105,00C; deticit 








advanced by lessee, $60,178. Capital stock, $3,997,320. (V. 30. p. 382; 
. BE ,p. : 4 

_ Cineinnati Northern.—Waynesville to Cincinnati, 50 miles. Conness- 
ing line of the Toledo Delphos & Burlington. (V. 32, p. 6.) . 


Cincinnati Richmond & Ohicago.—March 31, 1881, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char 
tered as Eaton & Hamilton in 1817 and opened in 1863. Reorganized 
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-51, $224,649; net, $35,989; interest liability, 
$13,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,- 
000; total (cost of property), $1,007,600. (V. 29, p. 15.) 

— Cineinnal: Richmond & Fort Wayne.—Dec. 31, 1880, owned from Rieh- 
mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittsb 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in 
terest is guaranteed by thelessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross ca 

in 1880, $372,768; net, $88,494. Loss to guarantors, $72,021. Capital 
stock, $1,708,621. Totaladvanced by guarantors, $650,744. (V. 29, p. 
299; V. 32, p. 499.) 

Cincinnati Sandusky & Cleveland.—June 30, 1879, owned from Saa- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 re 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfield & Dayton, 24 miles, which ts 
leased to and cperated by the Cleveland Columbus Cincinnati & Indian- 
apolis. In April, 1881, a lease was made to the Indiana Bloomington 
& Western. By the terms of the lease this company takes 33 per cent of 





its gross earnings as rental; but the amount in ~~ one year shall net 
be less than $300.000, nor more than $500,000. (V. 32, p. 334.) 
Groas Net -—Lease Rentals— Available 
Years. Earnings. Earnings. Received. Paid. Revenue. 
1875-76 ... $791,591 $214,983 $71,186 $81,124 $205,044 
1876-77... 655,421 124,744 65,206 80,000 109,958 
1877-78... 647,202 112,284 67,621 65,942 113,963 
1878-79... 655,300 150,236 69,869 40,000 180,105 
1879-80... 735,576 208,106 86,956 255,062 











- . , , 4 : b 
The rental received from Cleveland Columbus Cincinnati & Indianapolts 
tailroad is 35 per cent of gross earnings, and that paid to Columbas 
Springfield & Cincinnati Railroad Company (formerly $80,000 a » roms 
has been reduced one-half for three years. Six coupons on 2d mortgage 
bonds were funded from June, 1877. The preferred stock has a lien By 
deposit of old bonds in trust. The Receiver, aftera three years’ posses- 
sion of the property. was discharged January 1880. (V. 30, p. 144, 
168,192; V.31, p. 179, 405, 429, 672; V. 32, p. 15, 334, 420.) 
Cincinnali & Springfield.—Dec. 31, 1879, operated from Dayton, Q., 
to Spriugtield, O., 80 miles, of which 24 miles were leased from Cinctn- 
nati Sau. & Clev. RR. The whole is leased and operated by Clev. Col. Cin- 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals to C. & 8. interest, whieh 
is guaranteed on the first mortgage, onc-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. 


Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1 
to said trustees, for account of bondholders. New company organ 
April, 1880, under name of Cincinnati Wabash & Michigan Raihe 
Total stock authorized, $3,000,000. See annual report for 1880 in ¥. 
32, p. 525. (V. 29, p. 382; V. 30, p. 433; V. 32, p. 525.) 

Cleveland Canton Coshocton & Straitsville.—This road is owned fn the 
intereat of the Connotton Valley. In May, 1881, anincrease of stoek 
from $800,000 to $2,000,000 was voted. 


Cleveland Columbus Cincinnati é Indianapolis.—Dec. 31,1880, owned 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to Indian 
apolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; le 
Cincinnati & Springfield Railroad, 80 miles; Levering Statiou to Mo 
Gilead, 2 miles; total operated, 473 miles. This was a consolidation In 
April, 1868, embracing the C. C. & C. and the Bellefontaine railroads. 
The company paid dividends prier to 1877, but after that the 
decline in rates fer through freight and the heavy rentals paid reduced 
the company’s income so that no further dividends were paid until 
February, 1880. In August, 1880, dividend passed. A dividend of 5 
per cent February, 1881, was made. For six months ending June 30, 
1881, net surplus income was about $380,000, against $238,716 for 
same time 1880. See V. 33, p. 73. In Sept., 1881, consolidation with 
Cincinnati Hamilton & Dayton voted on. See V. 33, p. 100. The sink- 
ing fund provision of consolidated bonds may be canceled at option of 





holders. The prices of stock have been: 

1880. 381. 1880. 1881. 
ee 8llg- 7734 97%-x88 |July..... 73 - 631g 9619- 8D%s 
825g- 75 9273- Si August... 73 - 70% ...... ~vedtiie 
March 8014- 77 901g- 85 Sept’ber. 72%- 684g ...... Piammdiata 
Apri 80 - 74 90%- 85 October. 82%3- 70 ...... ha aaniatin 
May ..... 7614- 61 101i %- 87 Nov’ber. 85 - 78% .. ey 
June..... T2\5- 62 1004- 93 Dec’ber . 96%9- 73% . a cdaos 
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ESCRIPTI EST VID Bonds—Princi- 
For e spans = —— <a m &c., see notes — = 75 oe Amount Rate —— = = P — db pal, When Due ; 
) . ; r en ere Payable, an — 
| n first page of tables. Road.| Bonds! Value, |OWtstanding |*¢te, Pe Payable Whom. 7) “Dividend. 
Cleveland Columbus Oin. & Ind.— (Continued)— 
lst do (C. C. & C. RR.) $25,000 a year..... 138 | 1860 $500 $100,000 7 J. & D.| 'N. Y.,U. 8. Trust Co. |June,’75 to ’84 
ae 1. a tn ttiathsitemmisdenahée oe 202 | 1864 | 1,000 396,006 7 J. & J. do do Until 1899 
, C. & I. sinking fund.......... 390 | 1869 | 1,000 | 3,000,000 7 M. & N. do do May, 1899 
| Consol. M. for $7, 500,000 (sink. fund 1 per ct.) ..| 390 | 1874 | 1,000 2,774,000 | 7 or 6 g.|\J. & D.| New York or London. | June 1, 1914 
Cleveland & Mahoning Valley—Stock re ee je tet ea OPT anes 50 | 2,759,200 31g iM. & N. eveland, Office. (?) 
. ist mo ania as umdindwadnegmane= 67 | 1873 | 500 &c. 630,000 7g. \F. & A. Ward,C. &Co. | Aug. 1, 1893 
RE Rt IT TE CE I 67 | 1876 |500 &c.|_ _—.......... 7 ES» Retna pt., 1906 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &c. 500,000 7 J. & J.| N. ¥., Union Trust Co.| Jan., 1890 
fd Cleveland @ Marietia.—Bonds........................ ae qe shail (?) ieee PS Ga pret ner ee Co eee 
Gleveland Mi.Vernon & Del.—1st mortgage, gold....| 145 | 1870} 1,000 1,350,000 7 g.\J. & J.\N.‘Z., Winslow, L. &Co.; Jan. 1, 1900 
ist mortgage, Columbus Extension................ ... | 1871 | 1,000] 950,000} 7¢./.... 0 Jan. 1, 1901 
TD cites dann naneiminekdeneubsewes ats .... | 1875 | 500 &e. 69,00¢ 7 M. & 8. Oo Jan. 1, 190 
Cleveland & Pi rg—Guaranteed stock.......... 3 eo 50 | 11,244,350 1% | Q.—M. IN. Y., Farm. L. & T. Co.) Sept., 1881 
j 4th mormenee it ae TE. A Ae eee 199 | 1862 500 1,096,000 6 J. & Jd. do do Jan., 1892 
Consolida sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,561,000 7 M.& N. do a Nov. 1, 1900 
Construction and equipment bonds............... .--- | 1873 | 1,000 | 1,393,000 7 J. & J. do Jan. 1, 1913 
le Oleve. Tuscar’s Val. @ Wheeling—l1st M., (L.S.&T.V.)} 101! .... 1,000 2,180,000 7 adh Cleveland, Ono. vitbahuss 
i let mortgage, new, prior lien.. .................... ee, ree abd 700,000 swna AE SE Se ate, Sere oer 
ET oi cnn ceccenboee sestutesinchbne et i Been nadie 1,397,000 bows i ee eee 2 
See Bs ID oo osc acnccoccccsccecesocsoness — pe em 80.000 wine RE Ee er ee” er ee 
Col SAEED 18 | 1868 | 100«c. 600,000 6 J. & D.| Phila.. Co.’s Office. June 1, 1898 
Oolorado Centrai—ist mortgage, new............-... 78 | 1879 | 1,000 | 2,526,00¢ 7 g. tJ. & D.|Boston, Treas.’s Office.| ........ 
Columbia & Greenville—New mort. ph pang orreg; 164 | 18381 1,000 2,000,000 6g.\J. & J. Sf Se 
Columbia & Port Deposit—1st mortgage............. 39 | .... nie 1,603,000 7 athe as 2 teenage Aug. 1, 1892 
Oolumbus Chicago é Indiana Central—Stock....... .— lh Or 100 | 13,938,972 snad Or ee er re ee Pee oe 
1st M. (conso].) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000 | 10,478,000 7  ) eae April, 1908 
fe do Chic. & G’t East. (Chic. to Logansport). BES- .2sce vobe 224,000 7 Various} N. Y., 57 Broadway. 1893 &’95 
ake do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 sane 2,632,000 7 J. & J. do do Nov., 1904 
oe do een & Logansp’t (U’n City to Logansp’t) 93 | 1865 sepe 715, 7 A. & O. do do Dec., 1905 
a do ol. Logansp’t & Burl. fan . to Ill. line) kD nee oobe 510,500 7 F. & A.|N.Y.. St. Nicholas N.Bk.| Feb., 1884 
af do Cola Tea. com., lst&2d pf.(Col. to U’n City)| 102 | 1863 osee 72,000 7 J. & J.| N.Y., 57 Broadway. Dec., 1883 
ne do Cinn. & Chic. Air Line( ichm’a to Lo — 4 ones 113, 7 Various do do 1886 to’90 
a 2a M. Col. & Ind’polis Cent. (Cov. to Union 208 | 1864 ee 821, 7 M. & N. do do Nov., 1904 
Re do Chic. & G’t East. construc. (Chic. to Rie ‘aj a’ . esee sone 23,200 | 7 J. & J. do me. -.. “‘peamedie 
| do Columbus, Chicago & Ind. Central......... , Ar —— 120,000 7 F. & A.|N.Y.,8t. Nicholas N.Bk.!  ........ 






































4 The last annual report was published in the CHRONICLE, V. 32, p. 418. 


ee June, 1880, default was made on bonds. Sones earnings in 1879, $30,544 ; 
Ineome account for four years was as follows: 


isi SES 


SSS SE 
SSS age eee 














net earnings (30 per cent rental), $9,163. Payme ents—interest, $36, 000, 
 % 1877. 1872. 1879. 1880, | and other, $305. Ca ital stock, $297,215; funded debt, and 
ee: Receipts— $ ¢ $ floatin Jy $54,432; total liabilities, $926, 087. Construction ($52, 146 
i Net earnings......... 514,591 745,203 982,748 1,361,483 | Per ), $667,774, and profit and loss, $288,784. (V. 30, p. 589,) 

: R : 02 ‘ 

4 tale and intere a penaee - ae 53,0 A oer Columbia d& Greenville (S. C.)—This is the poonmpaanetsen of the Green- 
Ht ie alll iad fete: 7 ae eae ee 46.378 | Ville& Columbiaroad. The Company owns from Columbia to Greenville 

y cae ee Bg 19,750 8000 | 8. C., 144 miles; branches to Abbeville and Anderson, 21 miles; total, 168 
I , miles. In 1878 a Receiver took possession and the road was sold in ‘fore- 
: —— | eosure April 15, 1880, and again in August, 1880, and reorganization 
ct Total income. .... 664,011 847,899 1,086,410 1,587,294] was made, with bonds as above. Grose earnings in 1879 were $434,- 
ry Disdu f 693; net, $78,774, against $182.127 in 1878. Net Jan. 1 to Oct. 23, 
if SE ae ramp ae gl 408878 -4280R7 428.180 dn. 492 | 1880, $66,391. Net, Oct. 23, 1880, to June 30, 1881, $177,632. (V. 30, 
iu ooo 175 232 140020 117014 118188 | 2 322, 384, 408; V. 31, p. 68, 94, 259, 453, 588; V. 33, p 

i Dividends ............ seiteans aaeeens 374.770 749,540] Qolorado Central.- Dec. 31,1879, owned from Cheyenne,Wy., to Denver 
a Accounts charged off. 103,744 66,429 47,864 16,437 Fork Cr gauge), 133 sn = Golden to 3 foot t City, 25 i —_ Lom 
‘- . ™ orka Creek to Georgetown, 40 miles; total 3-foot gauge, 65 miles; tota 
i Total disbursem'ts. —-_- 705,854 626,536 964,828 1,324,657 rated, 198 miles. Chartered in 1865, and main line opened in 1870. 
Oe BaMance .............- Def.41,843 Sur.221,363 Sur.121,582 Sur.262,637 I is largely owned by the Union Pacific. The new mortgage bond was 


* Includes in 1878 $21,675 discount on bonds, and in 1879 $12,046 
aa sagged ee 


issued to take up the old 8 per cent bonds. (V. 28, p. 269; V.30, p. 168.) 


Columbia & Port pein .—Dec. 31, 1880, owned from Columbia, Pa., to 


Port Deposit, Md., 39 miles. Leased to and operated b Pennsylvania 
7a6S, 41 ; V. 30, p. 248, 322, 1 425,518; V.31, p. 38; V.32,| RR. Co. Rental, net earnings. Gross earnings, 1878, ae ead operat- 
p. 39, 26 218) 526, 552; V. 33, p. 73, 100.) ing expenses, $22, 210, and net earnings, paid to lessors, $ Capi- 


Cleveland 4 Mahoning Valley. -Dec. 
o> to ~_— Pa., 81 miles; Niles, O., to New Lisbon, O., and branches, 
; total operated, 127 miles. Chartered in 1848 ‘and opened in 

891, “Ti was leased to Atlantic & Great Western in perpetuity from 
October 1,1861. A new lease was made to the reorganized company, 
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per 


year till Januar _ and $412,000 per year afterward. (V. 30, 
p. 494; V. 32, p. 333. ariee 


31, 1880, owned from Cleveland, 


Cleveland & Marietta.—June 30, 1879, operated from Marietta, O., to 
Canal Dover and branch, 101 miles. This company was organized as 
successor of the Marietta Cleveland & Pittsburg. Bonds for $1,000,000 
are authorized, to build 24 miles to Canton, O. (V. 31, p. 94.) 


Cleveland Mount Vernon & Delaware.—Dec. 31, 1879, owned from 

udson, O., to Columbus, O., 144 miles; leased, Massillon to Lyn 
12 miles; total operated, 156 miles. Annual liabilities—Rental, $20,000 
and bond interest (78, $2,300,000), $161,000. This amount is demanded 
from the Pennsylvania Co. ag but a readjustment is claimed bv 
the lessees. Default was made July, 1874, and coupons due then and 
one-half of coupons from pe. 1, 1875, to and including July 1, 1877, 
were postponed to Jan. 1, 1885, and the remaining half to be paid: 
but this failed July, 18 77 and negotiations have never been concluded. 
Foreclosure suit begun June, 1880,and Mr. G. A. Jones, of Mt. Vernon, 
O., appointed Receiver in Sept.. 1880. Common stock, $1,318,129; = 
ferred, $451,450. Net earnings in 1878, $6 64.971; in 1879, $27.0 
—(V. 38, p. 400; V. 30, p. 271, 600; V. 31, p. 259, 357 ; V. 33, p. 124.) 


Cleveland & Pittsh.—Dec. 31, 1880, owned from Cleveland, O.,to Roch- 
ester, O., 124 miles; branches—Bay ard, O., to New Philadelphia, 33 
miles ; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 

P. Ft. W. & C. ), 26 miles; total operated, 226 miles. The property was 

for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 


tal stock, $208,177; funded debt, $1,603,000, and se hon bt, $449,- 
732; total liabilities, $2,260,899. ost of property, $1,702,335. 


Columbus Chic. & Ind. Cent.—Dec. 31, 1880, owned from Columbus, O., 
to ne aE Ind., 187 miles; branches—Bradford Junction, O., to 
Chicago, Ill., 231 iniles; Richmond, I Ind., to Anoka Junction, Ind., 102 
miles; Peoria J unction, Ind., to Ill. State Line, 60 miles; total o erated, 
580 miles. This company was formed Feb. 12, 1868, by ‘consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & St. Louis Railway Co. February 1, 1869, 
by whom it was speenten during the last two years, under direction of the 
S. Cireuit Court, for account of Receivers of the C. C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15, ,000 first mortgage bonds of the C. C. & I. C. Ry. Co. 
and $821,000 of the second mortgage bonds of the Col. & Ind. RR. Co. 
The lessees also agree to pay the interest as it accrues on these bonds, 
Any net earnings remaining after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to.a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to ‘apply any balance 
to dividends on common stock. In August, 1874, default was made on the 
,000 seconds, and April 1, 1875, defaulted on first mortgage. In 
the suit between lessor and lessee, J udge Hag "> ided the debt must be 
reduced to the limit—(See bondholders’ report, V 656.) Pursuant 
to this decision, the debt was substantially reduc a ns us required, and the 
tinal decision of Justice Harlan in Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind Cent. Co. had performed its cov enant of the lease in 
reducing the bonded indebtedness of the road; that the Penn. Company 
(guarantor of the lease) was entitled to $1,258,000 of convertible income 
bonds for the same amount of second mortgage bonds of the Col. Chic. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the 1st 
of Jan., 1880, "there was due and unpaid, as rent, by the ‘lessees, $3,356,- 
855; put they are entitled to a total deduction of $587,281, leaving the 
net amount due totheC C. & I. C. $2,769,574, save as of tenants accepted, 


ig subsequently converted into 7 per cent by an increase in amount. and the trustees are entitled to receive 6 per cent interest thereon from 


h Opera ‘ »Y Jan. 1, 1880, till paid, but none before that date; that the lessees shall be 

tf ions and earnings for five years past were as follows: d bound under the lease to pay to the trustees and their successors, 50 lon 

; y : Passenger Freight (ton) — Gross Net Div. | as their receivership shall last, as rental for the premises of the C. C. 

fi ears. Miles. Mileage. Mileage. Earnings. Earnings. p.c.| [, C., 30 per cent of the gross earnings of the road, and in case they fall 
ty 1875...... 226 $17,611,298 116,819,297 $2,629,037 $1, mee 627 7 | short of $1,107,470 (7 per cent interest on $15,821, ‘000 of bonded indebt- 
un an 226 19,844.913 108,664,100 2, 282,030 0,582 7 | edness) in any one year, then the deficiency shall be made good by the 
BR a aS 226 15,640,607 133,991,706 ,330,834 1 630, 1 73 7\ lessee. That the lessee was entitled to receive from the C. C. & I. C., 
Vin cae od 226 14,853,524 143,114,623 31372167 966,112 7| on its claim for betterments, income bonds to the amount of 6660, 000. 
hy 1879. ..... 226 16,624,524 164,675,804 2,418,516 1,151,780 7) From this decision the Pennsylvania RR. appealed to the U.S. Supreme 
ie —(V. 28, p. 41, 300.) Court. In Jan., 1881, a compromise was ras by which the Penn. 
ih Company issued new bonds to buy up the C.C. & I. C. bonds. (See V. 32, 


Cleveland Tuscarawas Val. & Wheel.—Dec. 31. 1879, owned from Black 
River, O., to Urichsville, O., 101 miles. Chartered as Lake Shore & Tus. 
Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 1875, 
and reorganized under present title. Is being extended to Wheeling. 


p.122.) There is also on record a judgment for $932,500 on $298, 000 
Newcastle & Richm. RR., lst mort. bonds, with interest, ahead of the 
consol. mort. Oper ations and earnings for five years past: 











a miles. The new first mortgage is a prior lien by consent of all the | years Miles eMilen _ rt dong ™ tn =... Im 

e bondholders. Gross earnings in 1878 74,525; in 1879,| 1976........ 581 =. 37, 754,46 274,953,224 $3,457,716 $506,608 

$16. ,749. Net earnings in 1878, $114,462; in 1879, $162,319. Interest | ja77_-77 77” 581 31,795.297 254,492,612 3,396,255 455,340 

ue ry Oy $244,850 per annum. Capital stock, $1,055,950. (V. 30, v. | 19781122127) 581 32,132,185 305,019,182 3,433,665 411,514 

A 272, 1879........ 580 33.967,484 402'856,462 3,911,261 756.300 

a iain .—Nov. 30, 1880, owned [from Pottstown, Pa., to Barto | 1880.-..---. 581 41,432,531 441,353,919 4,795,771 726,260 

oo ae eK es in 1865 and opened in 1869. Leased for 20 years | —(V.30. p. 16, 163, 289, 883. 518: V. 31, p.535; V. 32, p. 122, 155, 231, 
an. 


, 1870, to Phila. & Read., at 30 per cent of gross earnings. 444, 198, 636; V. 33, p. 46, 124.) 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Princi 
—— Miles | Date Size, or Amount pal,When Due 
for explanation of column headings, &c., see notes' of of Par Outstandin Rate per} When |Where — and by} Stocks—Last 
on first page of tables. Road.| Bonds, Value. &\ Cent. Payable om. Dividend. 
Columbus Chic. & Indiana Cent.—( Continued)— 
Income cony., Col. Chic. & Ind. Central..... ee deen | iRROO T. Bicca $38,995,000 7 F. & A.'N.Y., 8t. Nicholas N. Bk.| Feb., 1890 
Income (Toledo, Logansport & Burlington)....... woes | wees | eens 57,545 7 F. & A. do do évenacee 
Union Trust Co. certificates ....................00. rs ee ee 1,500, Jame cewek | > Seddedenen)? @ OR ieee 
Columbus Hocking Valley é Toledo—Stock.......... Bee) csad. 7 50 | 20,000, ede on!) ee ee ee 
lst mortgage, sinking fund bonds................. 111 | 1867 | 500 &e.; 1,500,000 7 A. & O.\N. Y., St. Nich. Nat. B’k} Oct. 1, 1897 
I a tices odd deecicotonéandecaes » 111) 1872) 1,000 ,000,000 7 J. & J. do do an. 1, 1892 
Columbus & Toiedo, lst mortgage coupon, s.f....| 118 | 1875 1,000 2,474,000 7 F. & A. do do Aug. 1, 1905 
oO 2d mortgage coupon, s.f....| 118 | 1880, 1,000 383,000 7 M. & 8. do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86) 83 | 1879 | 1.006 1,584,000 7 M. & N.|N. Y., Winslow, L. & Co.} May 1, 1910 
Columbus Springfield & Cincinnati—1st mort..... 45 | 1871 1,000 1,000,000 7 M.& 8.| N. Y., Union Trust Co. | Sept. 1, 1901 
Columbus & Xenia—Stock........ hl sida wilde tals re hoe re i! case 50 1,786,200 215 ee Columbus Treasury. | June 10, 1881 
iiied nd latina neh ed ath nvaduamebetekakhn 55 | 1860 1,000 02,000 7 M. & S.|N. Y., Am. Exch. N. B’k| Sept. 1, 1890 
ES SE EN ee ea ay HY apy Ee BGR f’ amac 50 1,500,000 5 M. & N.|Bost.&Manchester,N.H.| May 2, 1881 
Concord & Claremont—Bonds. ..............--.0--<-: 7 1874 | 500 &e 500,000 7 J. & J.|Bost., Treasurer’s office 1894 
Concord & Portsmouth—sStock, guaranteed......... 2 ee 1 350,000 34 «OJ. & J.|'Bost.&Manchester,N.H.| July 1, 1881 
Oonnecticut Centrai—1st m. for $400,000, ep. or reg. 29 | 1875 | 500 &e 325,000 7 A. & O. New York City. Oct. 1, 1895 
Connecticul € Passumpsic—Stock..... ...........--- ” fra 1 2,175,700 3 F. & A. Boston, Office. Aug. 1, 1881 
New mortgage (for $1,500,000)................... 110 | 1873 | 100 &e 1,409,500 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. SO 1? ces) 100 400,000 2 F. & A. do Feb. 1, 188 
do bonds, guar. by Conn. & Pass........ 38 | 1870, 1,000 400,000 6¢g.\J. & J. do’ Jan. 1, 1890 
Conssecticut Réver—BtOOK.. «oo cccccccccccs ccccccccecss Shee 100 2,100,00U 4 J. & J.|Boston, Bost.& Alb. RR.| July 1, 1881 
Connecting (Phila.)—1st mortgage................. 7 | 1864 1,000 991,000 6 M. & 8.'Phila., Penn. RR. Office.) 1900-’1-’2~3-4 
Connotion Valley--Consolidated gold mortgage ....; .... | 1881 | 1,000 2,600,000 7g. |M.& N. Boston, Agency. ov., 1910 
Connotion Valley & Straitsville—ist mortgage...... 136 , 1881 | 1,000 2,700,000 7 M. & N. Boston, Agency. May 1, 1911 
Corning Cowanesque & Antrum—\1st mortgage. ..... ee beans 500, 7 g. ES Pe ee ers: July 1, 1885 
Oumberland & Pennsylvania—|st mortgage........ 38 | 1866 1,000 803,500 6 M. & 8.|New York, Co.’s Office.| March 1, 1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 594,000 6 M. & N. ) do May 1, 1888 
Oumberland Valley—Stock ($484,900 preferred)....| 110} .... 50 L,777,850 214 Q.—J. |Phila. and Carlisle, Pa.| July, 1 
Dt POD as cenbaschcndecdeesdcenestecdocgpesancs 52 | .... | 500 &e. 161,000 > A. & O.'Phila., T. A. Biddle & Co} April 1, 1904 
2d mortgage, sinking fund guaranteed........... 52 | .... | SOOKE. 109,500 | 8 A. & O. do do April 1, 1908 
RE EE Sagas NRE TE RPC ra jie Bi ane 00 Ke. 81,800 | 6 A. & O. do Jan. 1, 1884 
Danbury @ Norwalk—Stock..................-eeeeee- 3: sieeis 50 , 114 Quar. |New York and Danbury! June 1, 1881 
I I, in ine ae edinoebwe 33 |’70-72) 100 &e. 400,000 | 7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, ’92 
Se PI, . ko kdncecnceseseduece’s ...-- | 1880 mere 100,000 6 ao a a do do 1920 
Danv. Olney & O.Riv.—1st M.(for $836,000) ep orreg) 100! 1880 | 500 &e. &36,000 7 J. & J.'N. Y., Farm. L. & Tr. Co.' Jan. 1, 1910 









































Columbus Hocking Valley & Toledo.—Jan. 1, 1581, road from Wal 


bridge, O., to Athens, O., 194 miles; branches to Nelsonville, Carbon, 
&c., 37 miles; Logan to Gallipolis and Pomeroy, 83 miles; total 314 
miles. This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, 111 miles, Columbus & Toledo, 118 miles, and Ohio & West 
Virginia, 83 miles; total, 312 miles. The stocks of those companies 
were purchased and new consolidated stock for $20,000,000 made. See 
V. 33, p. 46, 10u. 


Columbus Springfield & Cincinnati.—-June 30, 1879, owned frem Col- 
umbus, O., to Springfield, O.,44 miles. Opened in 1872. Leased to Cin- 
cinnati Sandusky & Cleveland for $80,000 a year, but in 1878 lease- 
rental reduced one half for the next succeeding three years. In 1878 the 
balance sheet showed: capital stock, $1,000,000; bonds, $1,000,000; 
unpaid coupons, $70,000; and profit and loss, $59,428; total liabilities, 
$2,129,428. Construction, $2,000,000; rental account, $100,000; and 
other property and assets, $29,428. (V.31, p. 405.) 


Columbus & Xenia.— Dee. 31,1879, owned from Columbus, O., to Xenia, 
0.,55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 


Concord.—March 31, 1881, owned from Concord, N.H., to Nashua, N.H.., 
35 miles; Manchester & North Weare, 19 miles; Hookset Branch, 7 


miles; leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20. 


miles; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 
Operations, earnings, and income over rentals, &c., for four years past 
were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. c. 
1877-8. .... 142 10,856,140 21,634,669 $771,171 $340,454 10 
1878-9..... 142 10,580,508 21,609,056 733,004 318,847 10 
1879-80. .. 142 11,081,309 29,006,834 870,088 346,732 10 
1880-81 ... 142 13,118,217 30,295,384 955,000 362,608 10 
—(V. 30, p. 599; V. 32, p. 610.) 


Concord & Claremont.—March 31, 1891, owned from Concord te Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1880-81, $140,570, and operating expendi- 
tures, $91,794; net earnings, $48.776. Capital stock, $410,900. and 
bonds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. 


Concord & Portsmouth.—March 31, 1879, owned from Portsmouth, N. 
H., to Manchester, N. H., 40.2 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central._Sept. 30, 1881, owned from East Hartford, Ct., 
to Mass. State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; leased, Springfield & New London. Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue ceu- 
pons, &c., $29,019. (V. 30, p. 116, 357, 544.) 


Connecticut & Passumpsic.—June 30, 1880, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operated, 147 miles. Chartered 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 31, p. é The new mortgage of 


1,500,000 will retire previous issues. Operations and earnings for four 
years past were as follows: 

." Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1876-7..... 47 5,619,829 7,618,721 $604.596 $244,311  .. 
1877-8..... 147 4,464,983 8,179,341 958,612 222,590 3 
1878-9..... 147 4,400,575 8,574,448 544,142 219,495 3 
1879-80... 147 6,174,878 13,670,452 657,547 226,139 3 


—(V. 29, p. 299, 301; V. 31, p. 303.) 


Connecticut River.—Sept. 30, 1880, owned from Springfield, Mass., to 
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
8. Vernon, Vt.. to Keene, N. H., 24 miles; total operated, 80 miles. 
Net income 1879-80, $232,121. Ashuelot RR. receives about $16,000 
P ays 8 per cent dividends on stock and has paid off all the funded debt. 
—(V. 29, p. 510; V. 31, p. 651.) 


; nemestiong (Philadelphia).—Dec. 31, 1880, owned from Mantua Junc* 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila. 


delphia to the West and South. Operated by Pennsylvania Railroad, 





Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
000. The bonds are issued in series A B C and D, maturing respectively 
in 1900-'1, ’2, °3 and ’4. 


Connotton Valley.—This road is in progress from Bowerston to Cleve- 
and, Ohio, and when completed it will be 118 miles long, narrow gauge, 
have $2,600,000 seven per et. bonds ($22,000 per mile), and $3,000, 
of stock—60,000 shares of the par value of $50 each. Of this mort- 
gage $662,000 were reserved to pay a prior mortgage of the Connotton 
Valley RR., and $1,125,000 to pay a prior mortgage of the Connotton 
ee a The company was operating in January, 1881, 41 miiles 
of the road. 





Connotton Valley & Straitsville.—The prospectus issued in May, 1881, 
stated: ‘For the purpose of extending the Connotton Valley Railway, 
this company has purchased the Connotton Valley & Straitsville R 
This railroad extends from Canton, Ohio, where it is connected with 
Cleveland by the Connotton Valley Railway Company, of which itis a 
branch, through Coshocton and Zanesville to the coal fields of New 
Straitsville, and through the Hocking Valley to Athens—the whole dis- 
tance from Canton to Athens being 136 miles. The Connotton Valley is 
the nearest coal field to Cleveland, and its rapid development, whic 
already sufficient to supply Cleveland with 1,500 tons a day, on the 
opening of the railway will supply an enormous and most remarkable 
freight over that part of the line. Through arrangements already 
made, capital tothe amount of $2,000,000 is being directed to the de- 
velopment of mines in these different districts in the inverest of this 
railroad, and the development will be such as to supply the road 
with at least 3,000 tons a days, as soon as the company is in posi- 
tion to carry that amount. For the purpose of completing this road 
furnishing sidings, freights houses and ample equipment, it is pro 
to issue $2,720,000 first mortgage 7 per cent 30-year bonds, ye 
and interest payable in Boston. Coupons May and Novemberl. For 
each cash subscription of $950, the subscriber will receive $1,000 first 
mortgage bond and two shares Connotton Valley Railway stock.” 


Corning Cowanesque & Antrim.—Dec. 31, 1880, owned from Corning, 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Pa., 
11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of the 
Blossburg & Corning RR. and the Wellsboro June 1, 1874, the 
Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 
$35,000; 6 per cent on common stock, $84,000, and 7 per cent on pre- 
ferred stock, $35,000; total rental, $119,000 a year. Stock—common, 
$1,400,000, and preferred, $500,000; and 7 per cent bonds, $375,000. 
Annual drawings of $20,000 commenced in 1880. 


Cumberland & Pennsylvania.—Dee. 31, 1880, owned from Cumberland 
Md., to Piedmont, Md., and several branches, 55 miles; almost all steel 
rail. Itisowned and operated by Consolidation Coal Company, which 
guarantees second mortgage. 





Cumberland Valley.—Dec. 31, 1880, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac Railroad, 
12 miles; Dillsburg & Mechanicsburg Railroad, 8 miles; Southern 
Pennsylvania Railroad, 23 miles; total operated, 125 miles. Char- 
tered in 1831. Main line, Harrisburg to Chambersburg, completed in 
1839, and extended to the River in 1872. Owns or leases several factory 
roads, in all about 43 miles. The stock is owned in large part by Penn- 
syl¥ania Railroad Company. Last annual report V. 30, p. 297. Lar 
advances have been made to branch roads. Operations and earnings for 
five years past were as follows : 

2assenger Freight (ton) Gross 


Net —Div.p.c.~ 


Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pref. Com. 
1875-6. .... 125 7,314,649 10,531,250 $547,994 $289,351 12%. 124g 
1876-7..... 125 5,869,562 11,062,510 519,851 254,253 10 10 
Is a baiie 125 5,416,229 11,030,907 536,410 224,985 10 10 
iS and 125 5,265,292 12,485,385 503,597 264,900 10 10 
enn ate BE eethnce wal’: 7 sietemniemes 536,945 230,199 10 10 


2,p. 311.) 


Danbury & Norwalk.—Sept. 30, 1880, owned from Danbury, Conn., to 
South Norwalk, Conn., 24 miles; branches to Ridgefield and ey 
ville, together 10 miles; total operated, 34 miles. Opened in 1852. 
Dividends have been irregular. Operations and earnings for five years 
past were as follows: 





Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage Earnings. corioe. p. c, 
1875-6.... 34 2,521,678 960,977 $173,478 $73,340 6 
1876-7.... 34 2,464,378 903,384 165,245 43,371 3 
1877-8.... 34 2,557,337 932,634 157,953 39,667 .... 
1878-9.... 34 2,481,589 1,089,5 164;236 35.318 
1879-80 .. 34 3,301,269 1,308,897 181,407 60,079 2g 


—(V. 30, p. 567; V. 31, p. 509.) 


Danville Olney & Ohio River.—This road is in progress from Danville, 
Ill.. south to Olney and Noble, 10 miles. Bonds offered in 1881 by R, 
= Boren & o N. Y., at par, with $500 stock given with each $1,000 bond. 
~ (V. 33, p. 124). , 
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DESCRIPTION. 


Por explanation of column headings, &c., see notes 
on first page of tables. 


m & Michigan—Com. stock (342 
ferred stock, (8 percent. guar. 
2a mortgage 
3d mortgage 
Consol. mortgage, guar. by C. H. & D 
Dayton & Union—1st mortgage 
Income mortgage bonds 
id Western—lst M., guar. L. M.andC.&X.. 
ware € Bound Brook—Stock, guaranteed 
lst mortgage 





Date 





ar.C.H.&D.) 
- H. &D.)..... 


Pat bead peed eed bee bed 


1? $88338e 


Delaware Lackawanna &@ Western—Stock.. ......... 
Consol. mort., on roads & equipm’t,($10,000,000) . 
Bonds (convertible June 1, 1875 to ’77) 
Lackawanna & Bloomsb., lst mort. (extension)... 
Diluware—Stock 
Mortgage bonds, convertible, guar. P. W. & B.... 
Denver Longmont & Northwestern—1st mort., gold . 
& Rio Grande—Stock ($30,000,000 author’d) 
lst mort., gold, sinking fund 
lst consol. mortgage ($15,000 per mile) 
Denvcr South Parl; é& Pacitic—stock 
Ist mortgage, gold, sinking fund 
Denter West. d Pac.—1st M., gold ($30,000 per m.)} .... 
Des Moines ¢ Fort Dodge—1st mortgage, coupon. ... 88 
Det. Gr. Haven & Mil.—1st M., guar.,(for $2,000,000)! 189 
Consolidated mortgage, guar. 
Douar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....) .... 
Ist mort. (Detroit & Pontiac RR.), April 1,1851.} .... 
2d mortgage (Detroit & Pontiac RR.), Feb. 1854.!} .... 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.) .... 
Detroit Hillsdale & 8S. W.—Stock..... .... at ekiameveds 65 
“os Lansing & North.—Stock, common see 
] 
1 
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Bonds—Princi- 
pal,When Due. 
Stocks 


Dividend. 


April 1, 1881 
July 5, 1881 


INTEREST OR DIVIDENDS. ie 
Rate per When |Where —— and by 
Cent. {Payable} hom. 


Cincinnati. C. H.& D.Ca. 
N. Y., Winslow, l. & Co. 
do do 


do do 

do do 
N.Y., Am. Exch.Nat.Bk. 
N. Y., Am. Exch. N. B’k 


Philadelphia. 
Philadelphia. 





Amount 
tstanding 





ry 
r 
Re 
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“$2, 
1,21 
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HOW ROU 
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SR QPRHESE, ApSSSSPe 


Jan. 1, 5 
Aug. 16, 1881 
ay, 1905 


i} BS! SESS | 
os pM eeeuoms 


do do 
do do 
Dover, Co.’s Oftice. 
Phil., Fid’lity I.T.&.8.Co 
New York and Boston. 


N.Y., Am. Exch. Nat. B’k 
do do 


MIQW Ns] 
Br Rr RR Ree |: 
Ounnn 


J 
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July 11, 1881 
Nov. 1, 1900 
Jan. 1, 1910 
Aug. 15, 1880 


ay 


New York. 
N.Y., London& Frankf't 
New York. 
N. Y., Morton, B. &Co. 
New York & London. 
do do 


New York. 
do 


N.Y.,Canad’n B. of Com. 
New York, 50 Wull St. 


heart 
OR 
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GaP e> Poe 
| Eee eRRe: Se 


. 10, 1880 
. 15, 1881 
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Mer: ~JH83.3 
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F do 
.| Boston, 2d Nat. Bank. 
do do 





tgage. 
lonia & Lansing, Ist mort., coup., may be reg.... 
Dayton & Michigan.—March 31, 1881, owned from Dayton, O., to 
0, O., 141 miles. Opened in 1862. Leased . Sey to the 
Cincinnati Hamilton & Dayton. In March, 1881, voted to issue a 5 per 
ceut consol mortgage bond. There are also $53,000 Toledo Depot bonds 
due 1881 and 1894. Of the common stock $1,010,000 only is guar- 
anteed 314g by C. H. D. Loss in 1820-81, $13,078. The lessees hold 
$1,398,100 of the common stock. (V. 29, p. 15; V. 32, p 312.) 


Dayton é Union.—June 30, 1878, owned from Dodson, O., to Union City, 

Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 

The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 

as now Jan. 9, 1863. Operated by trustees since Dec., 1871. 

ital stock, $86,300; funded debt, $487,445, and other liabilities, 
.390; total, $626,135. Property account, $620,224. (V. 32, p. 69.) 


Dayton ¢& Western.— Dec. 31, 1880, owned from Dayton, O., to Rich- 
nrond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little 
Miami, and carried with that road in the general lease to the P. C. & B8t. 
Leéuis. The lessees are virtual owners and are answerable for all obli- 
gations. 


Delaware € Bound Brook.—December 31, 1880, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 wiles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per centin 1881-83, 

8 per cent afterward. The terms were described as follows at the 
time: *‘ The lease is for 990 years, being made for this term because the 
Baund Brook’s charter is for 999 years, and a few years of its existence 
have ~ pny | passed. The conditions are that the Reading is to pay all 
interest on the bonds of both the main roads and the laterals, and the 
interest on the floating indebtedness at 6 per cent until the bonds are 
ree The Reading also binds itself to pay dividends on the stock 

both roads quarterly, on the Ist of February, May, August and No- 
vember. For the first two years it is bound to pay 6 per cent dividends; 
far the next two years following, 7 per cent, and for all subsequent 
years 8 per cent, free of all taxes. Gross earnings in 1880, $563,789 ; 
net, $265,743. (V. 28, p. 451, 503; V. 30, p. 566; V. 32, p. 611.) 


Delaware Lackawanna ¢ Western.— Deo. 31,1880, owned from Dela- 
ware River (N. J. line) to New York State line, 115 miles; branches— 
Sefanton to Northumberland, 80 miles; Greenville to Winton, Pa.. 8 
mites; Junction to Keyser Valley, Pa., 5 miles; leased lines in New 
bay om & Susquchanna Railroad, 35 miles; Green Railroad, 
Smiles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango & 
ooo ee Ep Valley Railroad, 98 miles; Valley Railroad, 11 miles; 
cantrolied and operated—Syracuse Binghamton & New York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
nuiies; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective leased roads. The Lackawanna & 
Mioomsburg was consolidated with this company June 19,1873. ‘The 
folowing is a synopsis of the annual statement of the company for 1880: 


earnings from all sources $21,656,604 
Leas expenses 15,753,133 


$5,903,471 
3,627,381 


Actual profit for the year ending Dec. 31, 1880 52,276,039 
The following shows the gross and net earnings of the company proper, 
inetuding the aggregate coal sales, for twelve years: “a 


Net 
Earnings. 
1,759,595 








Gross Net 
ne. Earnings. 
14,924,010 $7,162,183 
’ 4,001,861 
2,479,197 
3,618,129 


Gross 

ars. Earnings. 
5.... $27,014,846 
76.... 17,447,916 
---- 14,871,311 
-. 14,454,405 
’ 20,226,708 3,810,451 
22,741,521 .. 21,656,604 5,903,471 
» for $10,000,000 authorized will take up prior bonds to the 
amount of $2,820,000 as they mature, and the balance was for cash re- 
7 + eh ee (V. 30, p. 108, 408, 216, 229, 304; V. 32, p. 230; 

> . . 


Delaware.—Oct. 31, 1880, owned from Delaware Junction (P. W. & B.), 
oF to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less one branch (6 miles) operated by the Dorchester & Dela- 
ware Railroad. The Delaware Railroad was opened 1855-1860, and is 
leased to the P. W. & B. Co.; rental 30 per cent of gross earnings, but 

must have six per cent. Gross earnings m 1878-9, $448,362; net, 





$134,508; in 1879-50 gross, $426,265; net, $127,879. Dividends and 
imterest , 6 


paid in 1879-80, $129,773. (V. 28, p. 69.) 
Denver Longmont & Northwestern.—This road is in progress from 





Jan 1, 1907 
July 1, 1889 
Denver to Longmont in northern Colorado. Bonds ($100,000) offered 


in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20.) 


Penver & Rio Grande (3 ft.)\—Dec. 31, 1880, owned from Denver City, 
Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Cafion City 
and Coal Mines, 44 miles; Cuchara, Col., to El Moro, Col.. 45 miles; total 
to Jan. 1, 1881, 340 miles. In July, 1881, the total mileage completed 
was $30, and 400 more were under construction. The trouble between 
the Atch. Top. & 8. Fe line and this comonny was finally settled by agree- 
ment, and a judicial decree entered fixing it for ten years, (sec V. 30, p. 
143), viz.: *“*The Denver & Rio Grande is to stop the construction 
of its Pueblo & St. Louis line east from Pueblo. Its extension 
into New Mexico is to be built only to a point half way between 
Conejos and Santa Fo. The Atchison Topeka & Santa Fe Company 

ces not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. 

The first comprehensive report was published in the CIRONICLE, V, 
32, p. 550, giving a history of operations, the report for 18380, &c. 
The Denver & Rio Grande offered to exchange each $1,000 of the 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds 
and $500 in stock of the Colorado Coal & Iron Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and Jokn A. Stewart, 
of New York, as trustees. The deed is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,000, 
of which $7,422,200 shall be used in retiring prior issues, and the 
balance issued for the purpose of building and eng ye the exten- 
sions to Leadville, New Mexico and San Juan mines, and other points— 
and the bonds are issued at $15,000 per mile. Of the consol. mortgage 
$1,040,000 exchanged for Arkansas Division bonds held by trustees of 
the Colorado Coal & Iron Co. The following are the latest yearly carn- 
ings reported (1879 not given): tes 

G 


Earnings. 
$357,160 
1,096,517 473,063 
3,478,066 1,710,461 


—(V. 30, p. 16. 118, 143, 248, 322, 493, 624; V.31, p. 44, 94, 152, 558, 
588, 652, 672; V. 32, p. 231, 500, 550, 686; V. 33, p. 46, 124, 201.) 


Denver So. Park & Pac. (3 ft.) —Dec. 31, 1879, owned from Denver, Col., 
to Gunnison, &¢c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and coal mine branches in So. Park, 
312 miles ; minor branches, 212 miles. Total operated, 154 miles. Exten- 
sion to Gunnison City, 58 mi’es, finished late in 1880. Bonds issued at 
the rate of $12,000 per mile of finished road. First dividend paid — 
August, 1880. September 20, 1880, new branches authorized, and 
voted to increase the capital stock. In December, 1880, Mr. Gould 
bought most of the stock, and passed it over to the Union Pacific. (Vv. 
29, p. 611; V. 30 p. 66, 624; V. 31, p. 45, 68, 152, 358, 429, 535, 558, 
608; V. 32, p. 44, 444.) 


Denrer Western ¢& Pacific.—Proposed road from Deuver to Lone- 
mont, Col. From Denver 30 miles to be done by Aug. 1, 1881. For 
$3,060 in cash the company gives $3,000 in lst mortgage bonds and 
$1,500 in stock. John 8S. Crooks, President, Boston. 


Des Moines & Fi. Dodge.—June 30, 1880, owned from Des Moines to Fort 
Dodge. Iowa, 84 miles. Originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1879 were 

203,131: net, $76,273. Half of above bonds are incomes and depend 
on earnings for their interest. Capital stock is $1,843,120, of which 
$756,120is preferred, and funded debt $2,200,000; total cost of prop- 
erty to present owners, $1,200,000. (V. 32, p. 312, 434; V. 33, p. 23.) 


Det. Grand Haven & Mil.—Dec. 31, 1880, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreelosure Sept., 1878. A suflicient amount 
of first mortgage bonds is reserved to retire O. & O. and Det. & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 per cent till April, 1884, and 6 afterward. (V. 
27, p. 15, 40, 67, 172, 251, 356; V. 28, p. 120.) 


Det. Hillseale & Southw.—Dec. 31, 1880, owned from Ypsilanti, Mick.; 
to Banker's, Mich., 65 miles. The Det. H. & Ind. road was sold in fore- 
closure December 28, 1874, and this company organized by the bond- 
holders. (¥V. 30, p. 222.) 


Detroit Lansing ¢: Northern.—Dec. 31, 18°90, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 niles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 11 miles; 
leased, Grand Trunk Junction to Detroit, 4 miles; total operated. 225 
miles. A consolidation, April 11, 1871, of the Detroit Howell & Lansing, 
the Ionia & Lansing and the Ionia Stanton & Northern railroads, under 
the name of Detroit Lansing & Lake Michigan RR., which was sold in 
foreclosure December 14, 1876, and new stock issued as aboye. Gross 
earnings in 1878, $970,033; in 1879, $1,108,932; in 1880, $1,203,151. 
Net earnings in 1878, $372,198; in 1879, $419,145; in 1880, $164,126. 
—(V. 28, p. 326; V. 30, p. 168, 271; V. 32. p. 394.) 





Gross 
pring ny 
$622,792 


oe + seeks 2 
EPR et ae aaae Se 
Paar gts 


em 


Ried 
Oe Bee EN 











| Aveusr, 1881. ] 


RAILROAD STOCKS AND BONDS. 






































XX1X 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
pean ; 
IPTION. : Bonds—Princi- 
eee den 
lanation of co » &C., n rf) oO ar a r en ere Pa 6, ab .B— t 
Per cep on first page of tables. Road.| Bonds} Value. Outstanding Cent. Payable Whom. r. Dividend. 
in ae é 
Dubuque & Dalk:.—1st M., gold, gu. (payable at 105) 63 | 1879 | $1,000 6 g. jJ. & J.j|N.Y.,M.K. Jesup,P.&Co.| July 1, 1919 
- ed Sioux City—Stock..............20-.-00-e- " 3 ae 100 249 iA. & O.|N.Y.,M.K.Jesup,P.& Co./April 15, 1881 
ist mortgage, 1st division..... wees seersecceeeeeees 100 | 1863 500 7 J. & J./N.Y.,C.M. & 8t.P.,Office. 1883 
1st mortgage, 2d division (for $1,400,000)........ 43 | 1864 | 500 &e. 7 J. & J. do do 1894 
irk Alleyh. Valley & Piltsburg—1st mort., gold 90 |} 1870} 1,000 7g. iJ. & D.|N.Y., N.Y. Cent. & Hud.; June, 1890 
Od MOTTTATC. ..-- 2-2 - eee cece nce e cee ceeccecrccscees 90 | 1870 | 1,000 7 A. & O. do do Oct. 1, 1890 
Sd MOTtZAge.....----------- +e eeeee- pheteagasceesnge 90 je1870 ] 1,000 7 A. & O. do do Oct. 1, 1890 
Rast Broad Top.—\st mortgage, registered eo Missions 30 | 1873 | 1,000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
kast Tennessee Virginia & Georgia—Common stock .'1,232 } .... 100 babe ent. .. + Otenedeota .: - o> oe 
Preferred stock (6 per cent)..... ........--....20.. aes ol 100 ee Oa See ee meee ere 
Consol. mort., gold (for $22,000,000). ............. 1,123 |} 1880] 1,000 5 g. J. & JN. Y., R.T. Wilson & Co.) July i, 1930 
Income bouds......... dn As ab ucikee cb donsneedbescs cine cece | DOE anal oe PP a Sa RT 1911 
Old ist mortgage sinkirg fund bonds............ .| 242 11870] 1,000 7 J. & J.|N. Y., Gallatin Nat’! ®’k| July 1, 1900 
East Tenn. & Georgia ($92,000 are endorsed) ....; 112 | 5056} 1,000 6 J. & J.\N. Y., R. T. Wilson & Co.| 1881 to 1886 
Rast Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 6 M. & N. do do May 1, 86 
24 mortgage to U. 8. Government................. eG ea 4 pateg? TEER pee oes a Jan.1,’82& '87 
East Pennsyivanta—Btock. ............cccccccccee ss 36 ee 50 3 J. & J.} Phila., . 4 P. & R. RR. | July 19, 1881 
Sak POOTIMRAGO. 0 00cccccccvrsccccccccsscccccccccoces a 36 | 1858 } 100 &c. 7 M.& 8.| Phila., P. & R. oftice. | Mar. 1, is 
Eastern (Mass.)—Stock.....-.--------2.+------20--e-- 282 | ... 100 3 J. & J. Boston. July 15. 1873 
Essex RR. 1st mort. (extended for 10 years)...... ---- | 1856 | 100 & 6 M. & 8. 0 Sept. 15, 
Mortgage funding certificuiea...............0e. eee ... | 1876 | 500 &c 4)Je¢.1M. & 8.} Boston and London. Sept., 1 
Ei dP oncedevnesecerscasowsesaceeses See 1 2% |J. & D.| Boston, by Treasurer. | June 1, 1881 
Rastern Shore (Md.j—1st mortgage ................. 38 } 1860 | 100 &c 6 I. & J. Philadelphia. an. 1, 1 
Ep dinhiveveubibes sdetsnasnusbudnesees | oer 100 %y a—F Boston, by Treasurer. | June, 1881 
Equipment bonds. ........... --.---+-2+--+---+---- ---- » 1879 | *:.... 7 yes -.-'- ssesengeens May 1, 1885 
Blizabeth City € Norfolk--1st mortgage, gold....... 75 | 1880; 1,000 6 g. |M. & 8. New York. Sept. 1, 1920 
slieabethtown Lex. Big Sandy—1st mortgage, gold; 122 1872 | 1,000 6 g. |M. &. S. New York. Mar. 1, 1902 
Elmira Jeff. € Canandaigua.—Stock. .........+.-... 47) .... 100 144 ..-._ |Baltimore, N. Cent. RR.| July, 1879 
Elmira € Williamsport—Stock, common............ 77 te 50 2lg |M. & N.| Phila., Penn. R. R. Co.| May 1, 1881 
i cnecpchenavedessudevcescundodereses we Et ines 50 34g WW. & J. do do July, 1881 
iE PC iki. vevcccsbsdececnehacseeucees 77 | 1860] 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ...............--.. ... | 1863 500 5 A. & O. do do Oct. 1, 2862 
Brie dé Pitisburg—Stock.................. eee seesece oc 100 | .... 50 1% | Q.—M.|N. Y., Union Trust Co. |June 10, 1881 
ist mortgage, convertible into consolid. mort....| 8142 1862 | 100 é&ec. 278, 7 J. & J. do do July 1. 1882 




















———— 


Dubuque ¢ Dakota.—Dec. 31,1880, owned from Sumner, [a,, to Hamp- 
ton, Ia, 63 miles. Built on the old grading of the Iowa Pac. Dubuque & 
Bioux C. Co. guarantee the bonds issued for construction to the extent of 
$10,000 ry inile. Bonds may be paid off at any time at 105. Bonds as 
anove $10,000 per mile; preferred stock $10,000 and ordinary stock 
$5,000; total, $25,000 per mile. (V. 30, p. 493; V. 32, p. 69.) 

Dubuque é Sioux City.—Dec. 31, 1880, owned from Dubuque, Iowa, to 
lewa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. ased to Il. 
Ognt. from Oct. 1. 1867. for 20 years, the lessees agreeing to pay 35 per 
ceat of gross carnings for ten years and 36 per cent for next ten years, 

privilege to make the lease perpetual at the latter rate. Earnings 
1g gt net (after drawback tol. F. & 8C.), $394,145. Gross, 
1879, $927,826. 

Dunkirk Allegheny Valley & Pitisb.—Sept. 30, 1880, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross earnings, 
1878-9, $283,132; no net earnings; deficiency, $20,109. Gross earnings 
in 1879-80, $261,947; deficiency, $17,217. Capital stock, $1,300,000; 
funded debt, $3,200, ; aivance by lessee, &c., $21,016; protit and 
loge, $103,458; total liabilities, $4,824,474. Nominal cost of property, 
$4,915,379. (V. 30, p. 17.) 

Bast Broad Top (Pa.j—Dec. 31, 1880, owned from Mount Union, Pa., 
to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The stockis 
$568,460. In 1878 gross earn’gs were $90,808 and net earn’gs $38.122. 

East Tennessee Virginia & Georgia.—Consolidation May, 1881. (V. 32, 
p. 552). Mileage as follows: Bristol, Tenn., to Chattanooga, Tenn., 242 
milea; Morristown, Tenn., to Paint Rock. Tenn., 45 miles; Knoxville, 
Tenn., to Kentucky State Line, 66 miles; Cleveland, Tenn., to Meridian, 
Miss., 380 miles; Ooltewah, Tenn., to Red Clay, Tenn., 12 miles; Rome, 
Ga., to Brunswick, Ga., 378 miles; total, 1,123 miles, 221 miles of ‘this 
being in progress. The company leases the Memphis & Charleston Rail- 
real for 20 years, merely paying its earnings as rental, but agrees for 
three years from Dec. 2, 1879, to furnish funds to buy up any coupons 
of the M. & C. road remaining unpaid. After the three years the leasee 
may surrender the lease on six months’ notice. The company’s applica- 
tion to the New York Stock Exchange, July, 1881, had the following: 
“ Of the first mortgage consolidated bonds, there are held in trust b 
the Central Trust Co. $7,509,000, to retire the same amount of the out- 
sending divisional and sectional bonds. There are also held in trust by 
the same trustec, $3,500,000 bonds to provide for the completion of the 
Rome Atlanta & Macon division of the company’s railroad now in 
progress, 17% miles in length, and the company has contracts with 
responsible parties for the completion of the division during the year 
for the proceeds of the funds so held in trust. The company owns 1,123 
milés of railroad, of which 902 miles are in operation and the remainder 
ain progress. It also operates under a lease for twenty years from 
Jaly 1, 1379, the lines of the Memphis & Charleston Railrcad Company, 
from Chatt:nooga to Memphis, Tenn., 310 miles, and the Florence and 
Sanerville branches, 20 miles, in all 330 milea, makirg a total of 1,232 
miles of proprietary and leased lines now in —— and 221 miles in 
progress. The lease of the Memphis & Charleston RR. is an operating 
leaae simply, und creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earnings being paid over to the lessor company. 

Goinpany has $5,000,000 cash in its treasury for equipment and 
hetterment purposes. Duriug the nine months ended March 31, 1881, 
tke company earned $2,629,065 and its net earnings were $1,449,102. 
It is ated that the groas earnings for the year ending June 30, 1881, 
will be $3,286,332, and the net earnings $1,811,378, which is sufficient 
to pay the interest on the first mortgage and the income bonds, and leave 
aeurplus. The company estimates the earnings of the whole line when 
completed, on the basis of earnings of present line, at $4,166,000, and 
expenses $2,000,000, leaving net earnings suflicient for all interest 
charges und 6 per cent on preterred, aud—in time—reasonable dividends 
on the Common stock.” 

. The last aunual report of the old East Tenn. Va. & Ga. was published 
fa the CHRONICLE, V. 31, p. 556, and the earnings and income account 
or the year ending June 30, 1880, were as follows: 

1 ~~ 




















a 879-80. 1878-79. 
manage TRE ASe Ap SUSY CMY) TOE RNY Fe ET aoe 
Teig *“* eee ~~ "er, ewe ween weenere eee ee ee ee ee eer eee s o “4 j 

ican ee aaah ear ee 69,115 60,456 

SR a Ree Oe Re eRe SRR ee! 6,373 6,710 
RSet bree ee ep eigt Aletta $1,212,887 $988,293 
A RRL aR ap iene pacha ie 776,994 620,103 
Net earnings ......... $435,893 $368,189 
Earnings for six years past were as follows: 

Ye Gross Net Div. 

; ut. Miles in p.ct. 

> 272 $1,059,986 3 

> eapeseeeeesaaas 272 1,058,954 3 

1877-8 i ial ta ee ah mal 272 4,05 “a 

7 ly ee 72 1,022,252 3 

1879-20 P@eseneeeesseeesetves 272 88, 3 

‘Ot Ah eMesaattine O72 1,212,887 6 





,earnings for five years past were 





The stockholders in October, 1880, voted to increase the stock to 
$5,000,000 by selling to the stockholders 150 per cent on their holdings 
at the price of $30 per $100 share. Of this action the Presidert, Mr. Cole, 
said in his report at the annual meeting in November: “This action 
on the part of the stockholders has met with general approval, 
so far as your directors have been informed. At the same meoting 
the board of directors were instructed to buy the Selma Rome 
& Dalton Railroad from the syndicate, which purchased it in June last 
at Selma, Ala., if it could be done for $2,250,000, payable in 6 per cent 
50-year registered coupon bonds of this company, and also to buy the 
balance of the stock in the Georgia Southern Railroad. (V. 29, p. 382; 
V. 30, p. 567; V. 31, p. 429, 510, 556; V. 32, p. 69, 265, 552, 612.) 

East Pennsylvania.—Nov. 30, 1880, owned from Reading, Pa., to Allen- 
town, Pa., 36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A. Nicol!s, President, Reading. 


Eastern, Mass.—Sept. 30, 1880, owned from Boston, Mass., to New 
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4 
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miies; Salem 
to Lawrence, 20 miles; others, 14 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 71 
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles. 
The company became embarrassed in 1875 and compromised with its 
vondholders by the issue of a general mortgage to fund all the prior non- 
mo e debts, the new bonds to bear 3144 “4 cent for three years from 
1876, then 412 per cent until September, 1882, and 6 per cent thereafter. 
Notes payable are $916,400, secured Wy collateral or real estate. 
The last annual report was aes . 31, p. 509. Operations and 
as follows: 


’ 


assenger Freight (ton) Gross Net 

ars. Miles. Mileage Mileage. Receipts. Receipts. 
1875-6...... 282 69,453,812 34,224,383 $2,412,140 $683,594 
1876-7...... 28% 8,502,002 39,099,659 2,451,323 799,317 
1877-8...... 282 #£«+61,706,681 39,116,07¢ 2,422,394 871,810 
1878-9...... 82 65,403,019 44,996,094 2,485,977 994,785 — 
1879-30 .... 282 77,081,998 61,707,305 2,905,056 1,084,927 
po tf 29, p. 537, 629; V. 30, p. 144; V. 31, p. 45, 509; V. 32,p. 15, 
> ) 

Eastern (N. H.)—Sept. 30, 1830, owned from Massachusetts State 
Line to Maine State Line, 16 miles. It was formerly leased for 99 years 


to the Eastern (Mass.) Railroad, and a new lease was made from Oct. 
1, 1878, for 60 years and two months at $22,500 per year, equal to 44g 
per cent per annum. Moody Currier, President, Manchester, N. H. 


Eastern Shore (Md.)—Dec. 31, 1880, owned from Delmar to Chrisfield, 
Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject 
to the first mortgage. George R. Dennis, President, Kingsland,Md. Act 
passed Legislature of Md., and signed by Governor (April, 1880,) to re- 
organize road, Stock, $150,000 (partly com. and partly pref.), in shares 


of $25. Pref. to receive 6 per cent dividend before any is paid on com. 


Jel River.—Dec. 31, 1880, owned from Logansport., Ind., to Butlers 
Ind., 94 miles. This was formerly the Detroit Eel River & Mlinois RR., 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10, 1877. In August, 1879, it was leased to the Wabash Bt. 
Louis & Pacitic Railroad, at arentalof 3 per cent per annum on the 
stock for two years, 4 per cent for three years, and 442 per cent there- 
after. (V. 28, p. 276; V. 29, p. 226; V. 31, p. 204.) 

Elizabeth City d& Norfolk.—The section of 45 miles, Norfolk, Va., to 
Elizabeth City, N. C., was completed prior to June, 1881, and the cxten- 
sion to Edenton, N. C., was in progress. 

Elizabethtown Lexi) id Big Sandy.—The mileage of the road will 
be as follows: Owned—Lexington to Mount Sterling, 33°6 miles ; Mount 
Sterling to Straitsville, 66 miles; Ashland to Big Sandy Bridge, § miles. 
Leased—Straitsville to Ashland, 20 miles; Big Sandy Bridge to Huntinug- 
ton, 7°5 miles. Total owned and leased, 135-1 miles. Itis the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
The authorized issue of bonds is $3,500,000, which will be negotiated 
only as portions of the road are completed. Authorized capital of the 
company is $5,000,000. (V. 29, p. 66; V. 31, p. 405; V. 32, p. 544.) 

Elmira Jefferson & Canandaigua 
daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was forech sed _and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by Northern Cen. 

Elmira & Williamsport.—Dec. 31, 1880, owned from Williamsbar, Pa., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Cent Rail- 
way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Operations are included in the North- 
ern Central returns. (V. 28, p. 253.) 

Erie & Pittsb.—Dec. 31, 1880, owned from New Castle, Pa., to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; le — 


.—Dece. 31, 1880, owned from Canan-— 
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Erie & Pitisburg—(Continueds— 
2d mortgage, convertible 811g) 1865 $100 Ke 
Consolidated mortgage free of State tax 8142 1868; 1,000 
Equipment bonds soe 1 Lana rp 

Rurop’n & N.Am.—1st M., Bang’r to Winn.,Bang’r l’p 1,000 

<<" Terre Haute & Chic.—1st mort., gold.. .. j 1,009 


N. Y., Union Trust Co. | April1 
do do July 1 
Oct. 1 
1 


do do t. 
Bost., Merch. Nat. Bk.| Jan. 
N.Y.,Farm.L’an & T.Co.| Nov. 1 

do dc Jan. 1, 1902 

Boston, Office. July 1, 188] 

do 1504, '97 &’99 

July 1, 188] 
192 





Re Be Be Be & Be Bee 


" Oneemaezno OONA*UOuo 


Bonds, coupons, ($3,500.000 authorized) 
Flint d Pere Marquette—Preferred stock 
Reorganization mortgage bonds, gold 
ist mort., land gr. ($262,000 to be paid Sept., ’81) 
Flint & Holly RR. ——e fund $25,000 per year). 
Bay City & E. Saginaw, Ist mort., guar Dy lessees 
Bay County, issued in aid, guar. by lessees........-. 
Holly Wayne & Monroe, Ist mort., sinking fund. 
Florida Central—1st mortgage, gold, coupon 
Fonda Johnstown & Gloversville—1st mortgage 
Fort Madison & Northwestern—1st mort., gold 
Fort Wayne & Jackson—Pref. stock, 8 per cent 
i a el ee eines 
Fort Wayne Muncie ¢ Cincinnati—1st mort., gold... 
2d mortgage 
NEE OL IEI OT ET 
Framingham & Lowell—1st mortgage bonds 
Frankfort &é Kokomo—1st mortgage, gold 
Mrederick & Pennsylvania Line—\1st mortgage. .... 
Fremont Elkhorn & Mo. Valley—1st mortgage. .... 
ist mortgage 
Income bonds 
Galvesion Harrisb.d S.Antonio—1st mort, gold, lL. gr. } 
2d mortgage } , 1,000,000 
Galveston Houston & Hend. of 1871—1st mort 0 1,493,000 


- 


N. Y., Mer. Ex. Nat. Bk.| Oct. 
N. Y., Mechan. Nat. B’k.| Sept. 
o do Mav 
Newark. N. J., Sav. Ins.| July 
New York. Sept. 

N.Y.. Merch. Nat. Bank.| Jan. 
Jacksonville, Fla. Jan, 

N. Y., St. Nich. Nat. B’k.| July 
April 1, 1905 
July 11, 1881 


Boston, Office. Oct., 1889 
do April, 1896 | 

do July, 188i 

Boston National Bank.| April 1, 1891 

N.Y., Metrop’n Nat. Bk.| J 1, 1908 

Pennsylvania RR. Co. 

N. Y., Nat. Park Bank. 
do do 


eo 6 4 7? © 


PRaaSe RSP PSS ESS 
eR Re Re eRe Ream: 
eal onl aed al ae el a ea 





do do t 
N.Y., D.,M.&Co.,& Lond.| Feb. 1, 1910 
Boston and London. June 1, 1905 
N. Y., F. P. James & Co.| July 1, 1902 





als ad a i al a 
Re ie Be fp ie Be Bp Rn Be Bn Bn en: 
wOrOSoOUOKnoo 
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Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865. | 9 years’ interest, made by foreign holders of State bonds issued in ex- 
t was leased tothe Pennsylvania RR. for 999 years from March 1, | change for bonds of this company. E. M. L’Engle, President, Jackson- 
— aay . rental of 7 ed ae = sees as interest 2: me yo ville, Fla. (V. 28, p. 599; V. 32, p. 100, 334; V. 33, p. 124.) 
and the lease was transferred to the Pennsylvania Co. The lease has , 
been quite unprofitable to the lessees; in 1878 the deficiency paid by OF ard yt wrest a bg ag yw "Py ve a oe). oxues pete | 
as 2917 14297 ; ond I> OT ’ Sn So mcida aN. ee r ‘T'S >», IN. 9 28 5 sased, a reTsav ms 3 4 
aang row oe ae _ 1879 $232,653. Ww. L. Scott is President, RR., Gloversville to Northville, 16 miles; total operated, 26 miles. Road 
‘ : : opened Dee. 1, 1870. The stock is $300,000. Net earnings, after de- 
European & North American.—Sept. 30, 1880, owned from Bangor, | ducting interest and rentals, in 1878-9, $16,285; in 1879-80, $33,359. 
Me., BS A agen oo aged ~— Line), Fg xe ee. Road was ro in | W. J. Heacock, President, Gloversville, N. Y. 
connection with the European & Nort merican Railway of New } : Gee ; = a 
Brunswick, making an unbroken line from Bangor, Me., to St. John, | Fert Madison & Northwestern.—Owned from Fort Madison, Ia., to 
N. B., 205 miles. In 1875 default was made, and a new company was | West Point, Ta., 11 miles. Projected line, Fort Madison to Oscaloosa, 
organized October, 1880, which issues new stock for the land ‘grant | [-, 100 miles. Under construction, and bouds sold in New York, 
mortgage ($2,500,000). The company had a land grant of 750,000 1881, by G. K. Sistare’s Sons. (V. 31, p. 154.) 
acres in the State of Maine. In the year ending September 30,1580,| Fort Wayne & Jackson.—Dec. 31, 1880, owned from Jackson, Mich., to 
the gross earnings were $408,326 and net earnings $128,040. (V. 27, | Port Wayne, Ind, 100 miles. This road is successor to the Fort Wa 
Pp. 148. 251, 628; V. 29, p. 357; V. 31, p. 429.) a & ——— = ae default on its a - was a 
; 1 ie : . oreclosure Dec. 3, 1879. 1e 8 per cent preferred stock was issue 
eee Eve Savets somes ae mo a nay yt bye place of the old first mortgage bonds and interest, and the common stock 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- | 12 place of the old second mortgage bonds. (V. 28, p. 199, 300; V. 29, p. 
sion into Terre Haute; also leases the Indiana Block Coal road, 14 | 391, 631; V. 30, p. 43.) 
miles. On April, 30, 1880, a lease to the Chicago & Eastern Mlinois Fort Wayne Muncie & Cincinnati.—Dec. 31, 1880, owned from Fort 
‘was made for 999 years; terms, $75,000 per annum and the assumption | Wayne, Ind., to Connorsville, Ind., 104 miles. Opened in 1870. The 
by the C. & E. L. of all rentals and taxes paid by E.T. H. & C. The | company defaulted and a receiver was appointed Nov., 1874. The road 
vonded interest was reduced to 6 per cent and preferred stock for $100,- | was sold in foreclosure, July 27, to Elijah Smith, for the bondholders, for 
)00 issued for overdue coupons. Earnings for three years past were as | $1,000,000. The bondholders are reorganizing. (See plan, V. 32, p. 
f 577.) Elijah Smith, President, Boston, Mass. (V. 30, p. 192; V. 32,D. 
Miles. Gross Earnings. Net Earn’gs. | 121, 577; V. 33, p. 100, 153.) 
55 $222,782 $98.233 | Framingham & Lowell.—Sept. 30,1880, owned from South Framing- 
55 Dae ane 9 e+ nay ome _ ee az ng — age Etre ye Pe ps = 
: or air oar wS1e was leased from April 1, 71, to Boston Clinton Fitcehbur e 
—Josephus Collett, President, Terre Haute, Ind. (¥ . 30, p. 221, 298.) Bedford RR. Co., fn er Feb. 1, sages ee ae Old Colony = 
Fiichburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchburg, | CO. On Feb. 14, 1880, a lease of the road to 1. FB. & N. B. Co, 10F 
Mass. (double ame. 50 miles; branches—Charlestown, 1 mile; North | 998 years‘and 4 months, from Oct. 1, 1879, was ratified. The stock is 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles; | $912,096, and there are $250,000 8 per cent notes. Negotiations wo 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased made for reducing interest on Ist mortgage to 5 per cent and for 
and operated—Vermont & Mass. RR., Fitchburg to Greentiela, 36 | Canceling the 8 per cent notes and issuing preferred stock for them. 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greeu- | —(V-39, p. 192, 408, 493; V. 31, p. 94; V. 33, p. 176.) 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield | Frankfort & Kokomo.—Jan. 1,{1878, owned from Frankfort, Ind., to 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have | Kokomo, Ind., 26 miles. Road opened August 10, 1874. Canital stock, 
been operated by this company, and are now contracted to it for seven | $600,000, In May, 1879, this company’s bonds, amounting to $200,000, 
years from Sept. 30, 1880. In 1878-9 net income above rentals and | and stock, amounting to $600,000, were placed on the New York Board 
interest was $279,740; in 1879-80 it was $383,635. Operations and | list. The road connects the Chicago division of the Pan Handle road 
earnings for five years past were as follows: = the eo be 3 Chicago — eo ee Pe h.. 
‘ Re ‘reig Ne Bloomington RR. and the Logansport Crawfordsville & Southwes 
“cnet 7s ten) = A . “ a RR. For four years and five months to Dec, 31, 1878, the gross earn- 
29,537,753 41,692,039 $1,859,455 $321,81 g | ings were $171,234 and net earnings $91,595. In 1879 gross earnin 
30,690,340 53,224.939 1.920.413 342/176 were $40,896, and net earnings, $22,630. Coe Adams, President, N. Xs 
32,266,503 68,011,193  1,937,93. "62 City. (V. 31, p. 229; V. 32, p. 368.) 
35,094,145 92,832,640 2,079,97: 9,2 } Frederick & Pennsylvania Line.—Dec. 31,1880, owned from Kingsdale 
0 39,752,302 109,323,290 2,464,598 498,851 8|to Frederick City, Md.. 28 miles. It is leased-to Pennsylvania RR., 
. 7,526; V. 29, p. 41, 67, 537; V. 30, p. 42; V.31, p. 204; | which pays interest on first mortgage. Preferred stock held b Penn- 
V. 32, p. 43, 334.) sylvania RR., $460.000; common stock, $312,528. Charles E. Trail, 
, . President, Frederick City, Md. | 
Flint d Pere Marquette.—Dec. 31, 1880, owned from Monroe, Mich., to ; Ae } 
Luddington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 | , Fremont Elkhorn & Missouri Vailey.—Fremont to oe, oo 
smiles; Flint Junction to Otter Lake, 15 miles; St. Clair branch, 4 miles; | 110 miles. Leased to Sioux City & Pacific Railroad. The renta 18 a — 
Saginaw & Clare Co. RR., 16 miles; Manistee branch, 3 miles; leased, per cent of gross earnings. Stock, $846,000. James Blair, President, 
Saginaw & Mt. Pleasant RR., 15 miles; total operated, 317 miles. The | 5¢ranton, Pa. 
company made default on the consolidated bonds, November, 1875, and Galveston Harrisburg & San Antonio.—Dec. 31, 1880, owned from 
part of them were funded. A Receiver was appointed in June, 1879; | Harrisburg, Tex., to San Antonio, Tex., 215 miles; Houston to Harris: 
the road was sold Aug. 18, 1880, under the consolidated mortgage, and | burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256 
reorganization was made and preferred stock ($6,500,000) issued for tne | miles. Extensions to the Rio Grande and to El Paso are projected. 
consolidated mortgage bonds, and common stock ($3,500,000) is to be | This was a successor to the Buffalo Bayou Brazos & Col. Railway. 
issued for the old stock. The common stock has no present right to vote | The road was opened to San Antonio March 1, 1877. The gross earn- 
or to receive dividends, and will We issued only after the preferred | ings in 1879 were $1,390,679; net earnings, $818,766. .In 1880, 
stockholders have received 7 per cent yearly dividends for five con- | $1,392,890; net, $799,164. The capital stock is $6,450,000, of which 
secutive years. The preferred stock is not cumulative, and after 7 per | $4,638,794 is paid in and $1,811,205 is represented by lands and bonds. 
cent per annum is paid on both classes of stock, the balance of income, | The bills payable Dec. 31, 1879, were $288,593, and the debt due the 
if any, is to be divided ratably. On Jan. 1, 1881, the land notes on | School Fund of Texas was $365,842. Cost of road and appurtenances, 
hand for lands sold were $977,588, and lands yet unsoid 159,356 acres. | $9,695,982; rolling stock, $813,942; real estate, &e., $1,744,092. The 
Earuings for five years past were as follows: first ns tpg = poepeney and —, ag No —_ wh. = 
i : N The proceeds of land sales are used to retire the bonds, and a 
— Gr00 TT Ook » ee ‘e300. 457 fund of 1 per cent begins in 1880, but itis optional with bondholders 
, 972684 to surrender their bonds, if drawn. In June, 1881, a controlling Ii 
1.056.017 3 terest in the stock was bought by Southern Pacific parties. The on 
11 51.201 = ¢ grant is sixteen sections (10,240 acres) per mile. mF Peirce, Frm 
1.599.624 "687 a ae. Mass. (V. 30, p. 144; V. 31, p. 305, 453; V. 32, p. 354 
. pa * 60; V. 33, p. 75.) 
—(V. 30, p. 91. 117, 518, ; ¥. 31, p. 115, 204, 228, 305, 381, 558; V. 
33, p. 288, 575). Pr ee et eT Galveston Houston & Henderson of 1871.—Dec. 31, 1880, owned from 
; Galveston, Tex., to Houston, Tex., 50 miles. The road was opened 
Florida Central.—Owned from Jacksonville, Fla., to Lake City, Fla., | 1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized. pant go 
50 miles. In March, 1868, the old road was sold by the trustees (the | debt at date of sale was $5,750,000. Some of the coupons remained up 
Florida Atlantic & Gulf) and this company organized July, 1868. The} paid in the hands of parties interested in the road, and in 1879 @ He 
gross earnings in 1877-8 were $163,892; net earnings, $41,319. The | closure suit was begun by N. A. Cowdrey, one of the trustees of 
roud was ordered sold Sept. 15, 1879, tosatisfy a claim for $197,000 and | mortgage.. In February, 1880, Mr. Israel Corse, of New York, was 


* 





. . de seas rts 3h < EP Nee 
eid Pe RR lie a ae SS Bp aS nl ve a 
Pa ner SERS a Spit aa cates Fa ES 


Sena .2 cn ae 














avecer, 1881. | RAILROAD STOCKS AND BONDS. } ited 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





















































e RES Bonds—Princi- 
lanati a —— & tot) ot | or | Pere” |. Amount Rate Te = a a b PBlocke Laot : 
anation of column gs, &c., see note 0 0 ar r en ere Pa an 

vurese on first page of tables. Road.|Bonds/| Value. Outstanding Cent. Payable! When. . Dividend. 

Geneva Tthaca & Sayre—Ist mort, 8.1., gold... ...| 35 | 1870 I$100&e.| $600,000} 7. \J. & J.|N. Y., Metrop. Nat. B’k.| July 1, 1890 

Georgia PACUMEC-—. .. 2222. ececccccccnccescsccccccccees cces ont ones os ie See oe, ae 

Georgia Railroad @ Banking Co.—Stock............ 307 | .... 100 3142 VJ. & J.|/Augusta,Ga., RR. Bank.| July 15, 1851 

Bonds, not mortgage. ..................6. gn eaedeees eee Mika 500 7 J. & J. do do i to 1890 
Bonds, not mortgage ........... ........ idee dbdanine .-- |177&80) 1,000 6 J. & J. do do 1897 & 1910 
Macon & Augusta, lst mortgage.................. 77 | 1867 | 1,000 7 J. & J. do do 1887 

Grand Rapids & Indiana—Stock............-...-.-. e- 100 cage Pon rT ee ee a 

ist mort., land grant, ye (guar. by Pa. RR)..... 332 | 1869 |} 1,000 72. iJ. & J..N. Y., Third Nat. Bank.) 1899 
1st mort., guld, ($1,859,000 are land grant)....... 332 | 1869 | 1,000 7g. |A. & O.'\N. Y., Winslow, L. & Co. 1899 
Income mortgage bonds, for $10,000,000. ........ 332 | 1875 | 1,000 7 M.& 8. do do 1906 

Green Bay & Minnesota— ist mortgage, gola........ 214 | 1870 ae 7 «. iF. & A. New York, Aug. 1, 1900 

Gulf Colorado & Santa Fe—1st M., g. ($12,000 p.m.}| .... | 1879 | 1,000 7g. iJ. & J.\N.Y.Nat.City Bk.&Galv.|; July 1, 1909 

Hannibal & St. Joseph—Common stock ............. SOD & vcqus 100 onan ene Tae ena Teer 

Preferred stock (7 p.c. yearly, not cumulative)...| .... | .... 100 314g |F. & A.\N. Y., Company’s Office}; Aug. 1, 1881 
SED REPT, COTO BEI voce ccc ccs cocdccceecccecces 292 | 1870 abies 8 M. & 8. 0 ” 5 
Bonds, secured by land notes..............-..-.... .--. | 1878 | 1,000 7 J. & J.\N. Y., Farm. L. & T.Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,000) ............... ---- | 1881 | 1,000 6 M. & 8. do do Mar. 1, 1911 
lst mortgage (Quincy & Palmyra RR)............ ) F Rene shes 8 F. & A.\N. Y., B’k. No. America.| Jan., 1892 
lst mortgage (Kansas City & Cam. RR.).......... 53 | 1867 oome 10 J. & J. oO 0 Jan., 1892 

Harrisb. Portsm’th Mt. Joy é Lane.—Stock .... .... 54] .... 34g WJ. & J.| Phila., Co.’s Office. | July 10, 1881 

i itcsdtnecks pebtdibaceasectSednes¢abeese 54 | 1853 | 500 &c 6 J. & J. do do July 1, 1883 

Harrisburg & Potomac—1st mortgage, coupon...... 28 | 1874 | 100 &e. 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 

Hartford € Connecticut Valley—Stock.............-. 44 | 1871 . 7 J. & J.\N. Y., Am. Exch. N. Bk.| Jan. 1, 1901 

Hariford & Western Connecticut—l1st mortgage..... 67 | 1870 | 500 &e 7 J. & J.| N. Y.,.Met.N. Bank. | July 1, 1900 

i ane. cee cacebdnedas enasedbdeeseove Bee -eges 1 wenn iced Ao 3. 2 wheshbnen 5°02 eee 

ii dade: dbidh bebckeeenetbussetebenex 120} .... 100 2 Q.—J. | Bridgeport & Boston. | Apr. 16, 1881 
BOS MROTUMRME. COUDBOM .. 0 cccccccccccccccccccceceseces 74 | 1865 | 500 &ce. 7 F. & A. Bridgeport, Office. Aug. 1, 1885 
Nts HEE GE BOO ccccdes cocccececedenssecces ---- | 1869 | 500 &e. 6 J. & J. do do July 1, 1889 
AMEN: cosecagcces coscen Pe a ee oe .--- | 1880 | 500 &c. 5 A. & O. do do April 1, 1910 
Equipment bonds of 1873 .... ............-...-e-- ..-- | 1873 | 500 &c. 7 F. & A. Bridgeport. Feb. 1, 1883 
Houst. wast d West Texas.—1st mortgage, gold . .... 76 | 1878 | 1,000 7 g. 4 & N.| N. Y., Kountze Bros. 1898 
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elected President, and in July the company defaulted on its interest,| Worth. Stock, $1,250,000. (See report in V. 32, p. 12. and April ~~) 
although publishing for five years past their annual net earnings near-| 4 of advertisements.) George Sealy, President, Galveston, Texas. ‘ 
ly ne ys an Se of Dagens € —. oy wale age sti ago 30, p. 408; V.31, p. 347; V. 32, p. 312; V. 33, p. 47.) 
en into for placin e road in trustee’s hands. (See V. 31, p. ‘ . 
The stock is $1,000,000. of which about one-third is owned by the Inter-| _ Hannibal ¢ St. Joseph._December 31, 1880, owned from Hannibal, 
national & Great Northern RR. Operations and earnings for five years : | Mo., to St. Joseph, Mo., 205 miles; branches—Cameron to Kansas City, 
assenger Freight (ton) ross Net 53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra ,to 
, Mileage. Earnings. Expenses. Earnings. Quincy, Ill., 14 miles; total operated, 292 miles. The main line was 


° e 

ed opened February, 1859. The company had a Congressional land 
1878. 3711660 9,776,631 seat 402198 err grant and received $3,000,000 in bonds trom the State of Missouri, on 
1877.. 2,833,187 7,657,001 452,975 304,103 148.872 | Which the —r ays interest. On Jan. 1, 1881, the company had 
1878.. 2,213,944 8,430,962 495.440 290,385 205.055 | 98,081 acres of land unsold and 36,003 acres on which contracts were 











mn } 5 }, ‘ ‘ 299 5@0 | canceled. The land notes are pledged as security for the bonds of 1878. 
non 28,p . yy m. en 43 aa on p Pri any 8 I 2992. 305: Preferred stock has prior right to a non-cumulative dividend of 7 per 
° . ae 9 ° ° »>z2 ’ — . a , , , , ? 

12, 500, 577.) 














cent; then common to 7; then bothshare. Prices of stock as follows: ¢ 
V. 32, p. - Common. — Preferred..———~ 
Geneva Ithaca & Sayre.—Sept. 30, 1880, owned from Geneva, N. Y., to 1880. 1881. 1880. 1881. 
ren ys Pa., 76 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles; | January..... 42 - 33% 5714- 44% 721.- 64 110 -100% 
total operated, 114 miles. Organized Oct. 2, 1876, as successor of the | February.... 4212- 38% 6034- 4712 76 - 69%  1075- 94 
Geneva Ithaca & Athens RR., which had been formed by consolidation | March .... .. 40%- 3544 5935- 515, 75 - 695, 1057,- 96 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. | April......... 3744- 31 59% 56% 731e- 65 105 -100 
In 1880 absorbed the Cayuga & South. RR., 37 miles. The G. I. & A. May Dceiiemiabe 34 - 22%, 85 - 855, 7214- 6342 116 -104 
having defaulted on its interest was placed in the hands of a Receiver, | June......... 355g- 244 93 - 82 75 - 67 116142-112 
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, and SN tke neieade 3644- 3138 94%- 897%, x733e- 6872 118 -x107% 
this company organized in the interest of the Lehigh Valley RR. The} August...... Ga me ascase Mined 865g- 71149 _—Oti...... “soerae 
stock is $850,000 com., and also pref. stock of $850,000 is authorized. | September .. 445s- 36% ~~... iss atindiamin a 2... steed * esti 
Gross earnings in 1878-9 were $302,572; expenses, $475,423; deficit, | October. ..... Ge .weeee.. owasée ee 901o- 8044s... Toone 
172,850. Gross in 1879-80, $318,464; expenses, $427,999; deficit,| November... 45 - 39 cies: elbeieilal eae. ee °.- woguets Peantan 
109,535. R. A. Packer is President, Sayre, Pa. December.... 507%- 40% 3 ...... eee 105 - 91 onee-vePesiiin 
Georgia Pacifie.—Projected line from Atlanta to Mississippi River.| Earnings and operations for four ge ears have been as follows: 
Built by Richmond & Danville Extension Co., which has $5,000,000 ' Passenger Freight (ton) _ Gross Net 
subscribed capital. See V. 33, p. 201. Years, Miles, Mileage. Mileage. Earnings. Earnings. 
- > Pape * ' | Spee 292 15,639,718 80,764,682 1,931,365 795,4 
Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., | 1972 292 19.108.676 100.012.716 2,045,450 780,355 
71 miles; branches to Washington and Athens, 60 miles; Warrenton, | 1g79 "7" ° "7 292 21.545.368 111.987.174 1.997.405 773,983 
Ga., to Macon, Ga., 76 miles; totai operated, 307 miles. The West-| 999 """""" 992 191925.041 120.665.740  2561,390 1,256 


< 56,800 
ern Railroad of Alabama, purchased in May, 1875, at foreclosure, | ~~ ¢ "535: V. 
is owned jointly with the Central Railroad of Georgia. The Macon 33. '5.15,100,145, 310, 420, 658: V. 33, pea)” epehnt a sf: 


& Augusta Railroad, 76 miles, is owned by this company. The Port 
Royal & Augusta Railroad is owned one-fifth by this porn one Al In April, Harrisburg Portsmouth Mount Joy & Lancaster. — Dec. 31, 1880, 
1831, a lease for 99 years was made to W. M. Wadley and associates at | Owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
,000 per year, payable semi-annually, and dividends will L2 21s per Middletown, Pa., to Columbia, Pa., 18 miles ; total operated, 54 miles. 
cent quarterly from Oct. 1,1881. (V. 28, p. 501; V. 30, p. 434, 642; | The property was leased to the Pennsylvania Railroad Co. for 999 
V. 31, p. 429, 535; V. 32, p. 69, 334, 396, 420, 526, 551, 612.) years from Jan. 1, 1861, the rental being 7 per —_ “a stock and 
Grand Rapids & Indiana.—Dec. 31, 1880, owned from Fort Wayne interest on the bonds. Operated as a part of main line of Penn. RR. 


Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmond Harrisburg 4 Potomac.—Dec. 31, 1880, owned from Bowmansdale to 
& Fort Wayne RR., 91 miles; Allegan & 8. E. RR., 11 miles; Traverse | Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, | miles. Extensions are projected to Waynesboro and to Littlestown. 
1874, For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— | Road opened through in 1878. Bonds authorized, $1,800,000. Stock 
mea a company, in — peng mes Fag | seas Rap. é pom RR. - is $369,175. C. W.Ahl, President, Newville, Pa. (V. 31, p. 652.) 
rated in the interest of the Pennsylvania . Co., an ,000,900 o . 

e first mortgage bonds are guarentived by that company, which buys| artford ¢ Connecticut Valley.—Sept. 30, 1880, owned from Hartford, 
the coupons each year that remain unpaid by the earnings, and on Jan. | Ct-, to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands o 
1, 1880, held ei 862,170 unpaid coupons. First mortgage bonds | tfustees of first mortgage for some time, and veerguniantion ae) 2. 
redeemed by the sinking fund are replaced by income bonds issued. | Feb., 1880, as the Hartford & Conn. Valley, with stock 0 $12 a 098 
The company had land grants amounting to 852,960 acres, and sold | 2Uthorized and bonds of $500,000. (V. 238, p. 41; V. 30, p. ‘ : 
in 1880 48,350 acres, for $757,990. The lands unsold were 576,007 | V- 31, P. 652.) 
acres. The assets were $548,961 in hands of trustees; $670,935 bills Hartford & Western Connecticut.—Sept. 30. 1880, the Connecticut 
receivable, and cash with cashier, $123,019. Operations and earnings | Western owned from Hartford, Conn., to New York State Line, 67 miles ; 


for five years past were as follows: leased 2 miles; total operated, 69 miles. Gross earnings in 1879-80, 
Passenger Freight (ton) Gross Net o3 oie. 78 net, $15,563. Capital stock, $1,890,100. Permanent property 
Years, Miles, Mileage. Mileage. Earnings. Earnings. | $5,042,785. No bond interest has been paid since Jan. 1, 1876. Foreclo- 
1875.....: '... 332 13,907,593 35,764,557 $1,143,741 $267,108 | sure suit begun in 1880, and the State Treasurer took possession. On 
RS 332 14,448,942 33,713,086 1,137,539 316,507 | May 25,1881, bondholders re-organized, and stock in new company is 
SR 332 13,363,997 35,633,459 1,097,107 348,745 | issued for bonds. (V. 30, p. 192, 465; V. 31, p. 509; V. 32, p. 577; V. 33, 
ss See 332 15,184;660 42,427,701 1,200,629 242,458 | p. 23, 73, 153.) - . 
SRE 332 17,823,880 51,267,197 < 


1,345,134 _ 432,645 | Fousatonic.—Sept. 30, 1880, owned from Bridgeport. Conn., to State 
mR ag a“ 146, 299; V. 30, p. 91, 463, 619; V. 31, p. 483, 559; V. 32, Line, Mass., 74 miles; leased— Berkshire Railroad, eS miles; West Stock- 
DP. 195; V. 33, p. 47.) bridge RR., 3 miles; Stockbridge & Pittsfield RR., 22 miles; New York 
Green Bay: Minnesota.—Sept. 30, 1880, owned from Green Bay, Wis., | Hous. & Northern RR., to Danbury, Conn., 6 miles; total, 127 miles. The 
to Marshland, Wis,, 209 miles; branches, 10 miles; leased, Winona to | preferred 8 per cent stock was issued in 1845 to pay for laying the road 
alaska, 28 miles; total operated, 247 miles. Road opened Decem-| with heavy iron. The company has voted to issue $700,000 of 5 per 
ber. 1873.. There were 2d mort. bonds, $2,100,000, 8 per cents, due Nov. | cent bonds to take up $400,000 prior bonds, and to lay steel rails. The 
1,1893. The company made default and the road was sold March 12, | road does a steady business, as may be seen from the following state- 
1881, and reorganized as the “Green Bay Winona & St. Paul’—Samuel | ment of its operations and earnings for five years past: 














loan, President. See full statement of debt and plan of reorganization Passenger Freight (ton) — Gross Net Div. &. 
CHRONICLE, V. 31, p. 453, under which will be issued new 6 per| Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref 
gent first mortgage bonds for $1,600,009 and new income 8 per cents | 1875-6.... 126 6,057 566 14,557,208 $655,236 $238,413 
or $3,781,000, new pref. stock for $2,000,000 and common stock for | 1876-7.... 126 5,869,968 11,658,923 588,166 223,989 8 
1VUU, . The old first mortgage bonds are exchanged as follows: | 1877-8.... 126 6,162,592 11,528,000 569,198 208,253 8 
1,000 receives $500 new tirst mortgage and $315 new second incomes. | 1878-9.... 126 6,340,830 12,741,554 598,335 248,420 8 
he old secona mortgage bonds take for each $1,000 new second | 1879-80... 126 7,325,680 17,890,190 740,997 247,283 8 








portgage incomes for $1,360. Capital stock, $7,995,000. E. F. Hatfield, —(V. 30, p. 273, 464, 509.) 

Pao President, N.Y. City. (V. 30, p. 518; V. 31, p. 358, 453, 559;! Houston Last & West Texas.—Dec. 31,1880, owned from Houston, Tex., 
- 92, DP. 69, 100, 368, 396, 636.) ' to Livingston, Tex., 76 miles. (Narrow guage, 3 feet.) It is intended to 
Bos Colorado & Santa Fe.—April, 1881, road bullt from Galveston to} build to Marshall. The company has a Texas land grant of 10,240 


ton, Texas, 226 miles. Road opened late in 1878 (63 miles), and sold | acres for each mile constructed and equipped. Bonds issued to the extent 
reorganized April 15,1879. An extension is in progress to Fort | of $7,000 p.m, Paul Bremond, Prest., Houston. (V. 30, p. 467, 544.) 
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INTEREST OR DIVIDENDS. 


Rate per} When {Where Payable, and by 
Cent. |Payable Whom. 


Bonds—Prind. 
pal,When Due 
Sioe'*s—Last 
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Amount 
Outstanding 





Houston & Texas Cent.—1st M., (main) gold, }.gr.,s.f. 
1st mort., 1. r-» West div. (Hempstead to Austin) 
1st M., gold.Waco & N’ west (Bremond to Ross) .... 
Consol. micrt., iand grant, Main and Western Diy. 
do do Waco & Northwest 

Gen, mort., gold (for $18,500,000) 7 

Euntingdon ¢ Broad Top— ist mort., gold 
mortgage, gold 

3d mortgage ,consolidated 
Illinois Central—Stock 

Redemption, paid of at 110 Oct. 1, 1881 

; rtgage bonds, sterling 

] 





Mo g 
iterling bonds, ifeking fund £20,000 yearly).... 
Mortgage, sterling 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR.... 
Bonds, reg. ($200,000), mort. on Middle Div 
Illinois Midland—\1st mortgage, gold 
Indiana Bloomington & West.—Stock 
ist mort., pref., coup. or reg ‘ 
ist mortgage, coup., may be reg 
Income bonds, reg., convertible 
2a mortgagc, coupon or reg 
ist mortgage, gold, Eastern Division 
Indianapolis Decatur @& tag op mortgage . 
2d mort., (income till July, 1881), convertible. ... 
Ind. @ Evansv.—1st M., gold (for $3,380,000), $&£ 
Indianapelis & Si Louis—1st mort., in 3 series. .: 
2d mortgage. : 
uipment bonds 
Indianapolis é Vincennes— 1st mortgage, guar 
2d mortgage, guaranteed 

















$5,262,000 
2,270,000 
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N. Y., J. J. Cisco & Son.} July 1, 1891 
t d July 1, 189] 
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do 
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do do 
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New York, Co.’s Office. 
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Houston & Texas Central.—April 30, 1880, owned from Houston. Tex., 
to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin, 
Tex., 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated— 
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553 
miles. Opened Mareh 11,1873. The Austin Branch, or Western Diy., 
was opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
ef the road, and much of the land will be made available, it is reported, 
by the construction of the Texas & Pacific line. The capital stock is 
$Y, 2,900. In 1877 the company was embarrassed and application 
was made for a Receiver; but the difficulties were adjusted by the issue 
of income and indemnity bonds (paid off July, 1881), and Mr. Morgan, 
. Louisiana SS. Line, bought a controlling interest in the stock. 

é general mortgage of 1881 for $18,500,000 is made to the Farmers’ 
Loan & Trust Co. us trustec. Last report of earnings gave the following: 
Gross Earn’gs. Net Earn’gs. 

: - $1,733.677 

-205,68 . 1,431,913 

EES TS See i RE hl eae 2,920,996 1,168,957 

No other annual statement has been publis ed, and the following is 
the general balance December 31, 1880: 

GENERAL BALANCE, DECEMBER 31, 1880. 
Construction & equip. $24,058,521 | Capital stock 
Real estate 983,176 | Funded debt 
State school fund loan 
Bilis payable 
Interest accrued 99,010 
,044 , Pay-rolls, vouchers, &o. 330,030 
Current accounts 213,560 , Surplus 6,615,184 
Total $32,029,457 | Total $3 2,029,457 
—(V. rie 41,118,119; V. 30, p. 273, 675; V.31, p. 328, 349, 672; V. 
32, p. 444. 488, 578,612, 635.) 
sruatinaton & Broad Top.—Dec. 31, 1830, owned from Huntingdon, 
, to Mt. Dallas, Pa., 45 miles; branches—Shonp’s Run,9 miles; 81x- 
mile Ran, 5 miles; and SandyRun, 3 miles; total operated, 62 miles. 
This road was opened in July, 1856. The capital stock is $929,900 com- 
mon and $1,197,200 7 per cent preferred stock. Interest in default on 
the consolidated mortgaze bonds was funded into stoek, ineluding April, 
1881, coupon, and interest to be resumed at 5 insteadof7. Earnings 
in 1880, $312,491; net, $167,313. (V. 30, p. 168; V. 32, p. 155, 363.) 
Illinois Central.—Dec. 31, 1880, mileage was a3 follows : 
Main line— Miles. Leased— 
Chicag 5 | Dubuque to Iowa Falls 
Iowa Falls to Sionx City 
bal 7 gn to Minnesota State 


$7,726,900 
15,234,500 
292,786 
dry 1,731,045 
Materials and supplies 
Bills receiv. and cash. 7 





Branches— 
Otto to Colfax and Minonk... 
Gilman to Springficld — 
i 402 


Total owned Total operated Dee. 31, 1380.1,320 
This company was organized in March, 1851, and the whole road 
epened September, 1855. The terms of the leased lines in Iowa are 
ven under the names of those companies. The general mortgace of 
1874 provides for all bonds outstanding. It is limited to $15,000,000. 
The [linois Cent. was one of the first, and has been one of the most sue- 
cessful, of the land grant roads. The eompany has acquired a controlling 
srest in the Chic. St. Louis & N. O. RR. to which it has made large 
aivances, and owns $6,670,000 of the stock. The Chicago & Spring- 
field RR. was a reorganization of the Gitman Clinton & Springfield 
in 1877, and is leased to the Illinois Central and virtually owned by it. 
The annual report for 1880 says: “The gross earnings for the past year 
Were $8,301,811, against $7,234,464 for 1879. The tonnage has largely 
tnereased. The gain in net was $282,091. Total net revenue,$3,747,533.” 
From this sum, besides paying interest on debt and dividends on shares, 
permanent improvements were made to the extent of 2.323. There 
was still a balance from the year’s operations of $501,641. The Board has 
ded to enter into a plan reducing the fixed interest charge on the 
New Orleans line, and offering to holders of all lasses of bonds thereon 
@ new 5 per cent bond, to be dated the 15th of June next, and made 

payable in 1951. Income for four years as follows: 

8 1880. 


1879. 8 
4,164,074 4,123,5 45 4,909,391 
§ 
616,330 61! 708,702 
669.350 669. 672,600 
392,190 395 444.123 
1,160,000 1,740.000 1,746 1,740,000 
73.604 33.728 842°323 
48,000 41,944 


Totaldisbursem’ts. 2,835,434 3,493,542 3,806,341 
Balance, surplus.... 790,103 665.532 617,204 
—(V. 29, p. 301; V. 30, p. 91, 218; V. 32, p. 155, 229.) 
IUinois Midland—June 30. 1879, operated from Terre Haute, Ind.,to 
Peoria, T1l.,176 miles. of which 148 miles are owned and 28 milea leased. 





$ 
Total income...... -- 28,025,537 
Disbursements— $ 
587,913 
582,990 
382,927 











Jonstruction in Hl.. 





4,407,750 
501,641 





This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 


Paris & Decatur and Paris & Terre Haute. Receiver oe 8e 

11,1875. Earnings in 1878-9 $249,299; expenses, $292,443; defi 

eo “4 Ah Genis, Pres. and Receiver, Terre Hante, Ind. (V. 32, p. 686; 
- 33, Pp. 124.) 


Indiana Bloomington & Western. This was a consolidation in Mareh, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W. 
owned from Indianapolis, Ind., to Pekin, Il, 202 miles; track used 
on rental, Pekin to Peoria. 10 miles; total,212 miles. The company 
put under construction its Eastern Division from Indianapolis to Spring- 
field, Ohio, 140 miies. The Cincinnati Sandusky & Cleve. was les 
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased 
Cincinnati and Springfield, leaving but 146 miles. Also with it the 
Columbus Springficld & Cincinnati road, Springtield to Columbus, 44 
miles; total, 190 miles. 

The former Indianapolis Bloomington & Western Company defanutted 
Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reerganized. Interest 
is on the first mortgage bonds 3 per cent per annum for the first three 
years, 4 per cent for the succeeding two years, 5 per cent for the sue- 
ceeding three years, and then 6 per cent until maturity. The mote 
by its terms, cannot be foreclosed for non-payment of interest unti 
January 1, 1884. The second mortgage bonds bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. The income bonds take such interest from July 1, 1829, 
not exceeding 6 per cent per annum, as the net ea™nings may suffice to 
pay. $830,000 stock scrip was issued entitled to a dividend of 7 per eent 
per annum. after a dividend of 8 per cent on the common stock. A 
the payment of a 7 per cent dividend, the stock scripis convertible inte 
common stock. Earnings and expenses in 1880 were as follows: 


Gross earnings $1,196,416 

Operating expenses, taxes and rentals 669,056 
Net earnings $527,360 

Interest charges 

Six per cent on income bonds 


Net surplus 
Earnings for two years ending June 30, 1878-9 and 1879-80, were: 


Gross Earn’gs. Net Earn’gs. 
$1,085,938 $375, 
,186,347 491, 
05, 535; V. 32, p. 15, 69, 
100, 155, 313, 335, 444 ,468.) 


inthemagpette Decatur & Springfleld.—August 31, 1880, owned from 
Decatur, fll, to Indianapolis, Ind., 153 milea. Road opened through 
Feb. 9, 1880. The first and second mo re bonds wore placed on 

N. Y. Stook Exchange list in January, 1880. This eompany is successor 
to the Indiana & Minois Central Railroad. The firsts are for $1,800,000, 
the seconds are $2,850,000 in amount, convertible into stock after Jan. 
1, 1885, with the first ten coupons payable only out of net earnings but 
to be paid in scrip if net earnings are insufficient, and have oy | —_ 
to run; amount issued, $2.669, The stock, of which very little is 
issned, is $500,000 in $50 shares. A new adjnstment pro in 
April, 1881 (sce V.32, p. 501), and negotiable trust certificates were 
issued in June for the second mortgage bonded interest. Gross earnmgs 
in 1879-80, $339,850; net, $142,684. (V. 28, p. 277, 624; V.30,P. 
67; V. 31, p. 427; V. 32, p. 500, 636.) 


Indianapolis @ Bvansville—In progress Indianapolis to Evansville. 
Bonds issued in London May, 1881. R.G. Hervey, President, Evaas 
ville, Ind. 


Indianapolis & St. Louis.—Deé. 31,1880, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, ans 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
& T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company is controlled by the Pennsyt 
vania Company, which owns the stock of $600,000, in connection with 
the Cleve. Col. Cin. & Ind. Of the first mortgage bonds series “A” are J. 
& J.; series “B,” M. & 8.; series “C,’” M. & N. Interest has not ron 

aid on the second mortgage and equipment bonds since April, 157. 

perations and earnings for five years past were as follows: 

Passenger Freight (ton) Gross Net 
Mileage. Mileage. Earnings. Earnin 
10,889,483 $1,657,863 $431,6 
,211,025 1,385,387 
10,865,239 3: : 1,347,246 ’ 
12,209,092 1,630, 1,493,876 491,149 
1880 266 15,285,443 148,6 2,009,922 608,423 
—(V. 29, p. 95; V. 31, p. 405.) 

Indianapolis & Vincennes.—Dec. 31. 1880, owned from Indianapols, 
Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company thay 
controlling interest in the stock and operates the road, advancing 
deficiency to pay interest on the bonds. The ‘capital stock is $1,402,090. 
In 1880 the earnings were $57,416; in 1879, $64,025; in 1878, $5,349. 
Annual interest on debt amounts to $206,000. (V. 28, p. 18, 3774 
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Iowa Falls & Sioux City—Stock.... .-...--..--+--.... a? $100 | $4,623,500 1% | Q.—M. Boston. Sept. 1, 1882 
ist mortgage, April 1,’69..... sn ceecccesces poe 184 | 1869 | 500 &e. 7 A. & O.)N. Y., Nat. Park Bank.| Oct. 1, 1917 
Fthaca Auburn & West.—2nd M. (income for 3 yrs)... 27 | 1877 | 100 &e. 7 J. & J.|N. Y. City, Treas. Office.| Jan. 1, 1907 
Jacksonville Southeast.—Stock.... .....-+-.2+---02--. Oe f vacs saled pert Pe eet Ste Lees cone ee 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st martgage (Susquehanna to Carbondale). ...... 38 |} 1869; 1,000 7 J. & J.|N. Y., by Erie Railroad.| Jan. 1, 1889 
as Ng le Madison & Indianapolis—Stock . .... | 226] .... 10 llg | Q.—F. |N. Y., Farm. L. & T. Co.} May, 1882 
eff., Mad. & Ind., ist M. (s. f. $15,00U per year).| 159 | 1866} 1,000 7 A. & VU. ao do Oct. 1, 1906 
do — do erry ae 15 1870 1,000 7 J. & J. do do July 1, 1910 
Jersey City d& Bergen—\st mortgage......... Fee Se oR gg 5 ia 7 ieee Eth). wedteseah. — eee 
Joliet & Northern Indiana—\st mort., guarby M.G.| 44 | 1877] 1,000 7 J. & J.|N. Y., Farm. L. & T. Co.) July 10, 1907 
Junction ( Philadelphia).—1st mortgage. .-......... 414} 1862 1,000 6 J. & J.| Philadelphia Office. | July 1, 1882 
et 6 inns ddheedbekdeonsasssanoke tas dideces ..-. | 1863 | 1,000 6 A & O. do 0 April 1, 1900 
Junction & Breakwater—Funded debt (Del. St. loan) 4B @ unds ome 6 J. & J.|\Lewea, Del., Treasurer. 1890 
SE LE PES Ee Pee Ene ee ..-- | 1876 papell 6 F. & A. 0 o Feb., 1896 
Kansas Ventral—\st mortgage (for $2,400,000) .... 84 }1879 {| 1.000 7 A. & O.| Office, 80 Broadway. prill, 1909 
Kansas City Fort Scott @ Gulf—1st m. l. gr. f. ....| 189 | 1879 1,000 7 J. & J.i;Bost., Nat. Webster Bk.| June l, 1908 
Mortgage on branches .................cces-eeeses: 179 | 1880 | 1,000 7 M. & 8. do do Sept. 1, 1910 
Kansas Cily Lawrence @ Southern Kansas—istmort | 175 | 1879 | 590 &e. 4to6 |A. & O.'!Boston. Nat. Union Bk.} Apr. 1, 1909 
Southern Kansas & Western—Ist mortgage. ...... 149 | 1880} 1,000 7 J. & J. do do Jan, 1, 1910 
Sumner County RR.—I1st mortgage ..... 2.2.2.2... 18 | 1880 | 1,000 7 M.«& 8 do do Sept.1. 1910 
Kansas Oity Springfield & Memphis—1st mort...... oa 1881 1,000 6 “wae Boston. 192) 
Kentucky Central—--Common stock.................-. ROO & dai: ages 1 M. & N. Cincinnati. May, 1881 
i: .cavesdbUsus cance éécbéebodiu ads ccoeke BP Bena deen 3 M. & N. 0 May, 1882 
hs a. veiesedsesdn ees aoe pddalidieeetule dec 80 | 1853 } 1,00U 7 M. & 8.|N. Y., Bank of America.|} March. 1883 
EE ASP AM ED, AiR Cie 5 SURO §0 | 1855 | 1,000 7 J. & D. d do June, 1885 
I, ins ein cineue ot uuiehis ealddtie uma een 149 | 1881 | 1,000 6 J. & J.| New York Agency. July 1, 1922 
Keokuk & Des Moines—-1st M., mt. guar. C, R. 1. & P.| 162 | 1878 | 100 &e. 5 A. & O.IN. Y.,Farm. L. & T. Co.' Oct. 1, 2 
knox é Lincoln—1at mortgage... ................---- 49 |'69-’"72; .... 6 Various} Boat., Hide & L’ther Bk.} 1880-1902 
Knoxville d Ohio—1st M. (payable at any time) -... 3 1876 500 7 J. & J.IN. Y., R. T. Wilson & Co.} Jan. 1, 
New bonds for $1,300,000 ..............2........-. sood Ue Baek whet ete ne gore rae ee ipieaee 
Lake Erie @ Western—Stock .............. ......---- 365 | .... = seks ee Cre Pe ree nin die 
Let MOTETARC, BOM: «26020. ccceccecssccceccs iain flies 1635 | 1879 | 1,000 6g. |S. & A.IN. Y., Metropolitan Bk.) Auy. 15. 1919 
Income bonds convertible (not cumulative) ......] .... | 1879 | 1,000 7 August. do do Aug. 15, 1899 
Sandusky Extension, Ist mortgage ............... 21 | 1880) 1,009 6 F. A New York City. Aug. 1, 1989 
do do income bonds ............-.-- 21/1880; 1,000 , Se SIPOU BRS rr ee Ang. 1, 1920 








Iowa Falls & Sioux City.—June 30, 1881, owned from Iowa Falls, Ia. 
to Sioux City, Ia., 184 miles. This road was opened in 1870 and is 
leased to the Ilinvis Central for 20 years from Oct. 1, 1867, at a rental 
of 36 percent of the gross earnings. This company also receives a 


mortgage bonds, and for allother claims stock was issued. In May, 1880, 
new bonds on branches were issued, as per circular, V. 30, p. » 
Total value of land assets, $399,862. Operations and earnings for three 
years past have been as follows: 

















drawback of 10 per ct. on business to and from their line over the Dub. ‘ > 
& 8. City RR., and receives rental for 26 miles of its road used by the} years Miles ieee —— ae rinks sisatael 
Sioux City & St. Paul Co. In the year ending March 31, 1881, the total|jg7g 160 5.203.933 $2,301,278 $833 g35 $115,! 
rental was $235,408; receipts from sales of lands, $365,300; the total} 1979 °°" «44690585154 ©35-972.107 895 864 332 810 
spouse was eds mergy = cme pasa hag acres. Horace} jgs9...... s,s 305 8,319,638 49,435,645 1,222,267 525,915 
iams is President, Clinton, Ia. (V. 32. p. 16, 636.) Vv. 30 , oon ~- perro . 
—vV. , p. 222, 463, 165; V. 31, p. 122, 483, 588; V. 32, p. 238, 


Tthaca Auburn & Western.—Dec. 31, 1880, owned from Freeville to) 
ag ee N. Y., 32 miles. The N. Y. & Oswego Midland RR. was sold 
in foreclosure, and this company organized Sept. 20, 1876, as the sue- 
oessor. The stock is $970,000, and there is a first mortgage authorized 
of $500,000 for building to Auburn & Ithaca, of which $200,000 bonds 
are to be issued. H. R. Low. President, Middletown, N. Y. 


Jacksonville Southeastern.—July 1, 1880, owned from Jacksonville to 
Virden, I1., 31 miles. This was the Jacksonv. Northw. & Southeast. RR., 
projected from Jacksonville to Mt. Vernon, 125 miles, and finished as 
above. Bonds were issued at $20,000 per mile, amounting to $600,000. 
In 1879 the company was reorganized by the bondholders under this 
| se eee any debt. M. P. Ayers, Jacksonville, lll., was the former 

esident. 


Jefferson.—Sept. 30, 1880, owned from Susquehanna Depot, Pa.. to Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in perpetuity tothe Erie Railway at a rental of 
7 per cent on the bonds, and now operated by the N. Y. Lake Erie & West. 
Capital stock, $2,096,050. Edward Clymer, President, Reading, Pa. - 


Jeffersonv. Madison & Indianapolis.—Dec. 31,1880, owned from Lonis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Oolumbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
20 miles; Cambridge Extension, 21 miles; total operated, 224 miles. 
The road was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. &I. 

». In 1881 the Penn. Company purchased $ of the stock. 
Dividends were at the rate of 7 per cent per annum till May, 1880, and 
6 per cent afterward. Earnings forfour years past were as follows: 








393; V. 33, p. 74, 124, 153.) 

Kansas City Lawrence & Southern Kansas.—Des. 31, 1880, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches— 
Ottawa Junction to Olathe, 32 miles; Cherryvale to Independence, 10 
miles; South Kansas & West., 144 miles; Sumner County RR., 21 mil 
total, 351 miles. The K. C. L.& 8. K. was formerly the Leavy. Law. & Gal. 
RR., which was sold in foreclosure Aug. 9, 1878, and | gg ag by bond- 
holders, and the present company organized May, 1879. In November, 
1880, the consolidation of the three roads above named was made, 
the consolidated stock was purchased in the interest of the Atchison 
Top. & 8. Fe with the 5 per cent bonds of that company, acco to 
the terms of the circular published in the CHRONICLE of Nov. 27, 1880 
(V. 31, p. 559). The present bonds carry 4 per cent till 1882, 5 im 
1882-3, and 6 thereafter. (V. 28, D- 42, 351, 401, 623; V. 30, p. 384, 
519, 543; V. 31, p, 381, 559; V. 32, p. 16; V. 33, p. 74.) 

Kansas City Springfield € Memphis.—This company is organized as 
two corporations under the laws of Missouri and of Arkansas to build @ 
road from Springfield, Mo., to Memphis, Tenn., at an estimated cost of 
$5,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per 
cent of gross earnings on business to or from the new road to pay in- 
terest on the bonds. Each holder of 50 shares K. City Ft. 8. & G. stock 
had the Oa to take $1,500 in stock of the new Missouri corporation 
for $1,500 in cash, with $2,000 of the bonds for $500 in cash—makmg 
$3,500 for $2,000 cash. See Y. 33, p. 153. 

Kentucky Central.—April 30, 1880, owned from Covington, Ky., to Lex- 
ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 50 miles; 
operated, 149 miles. This was formerly the Covington & Lex. RR. whieh 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17, 1876. In June, 1881, a majority of the stock was purchased by Mr. 
C. P. Huntington of the Chesapeake & Ohio road. The fiscal year now 


Gross Net Div. 24, Sl. rd ‘ ; a vee 
Years. Miles Earnings. Earnings. D. €. ) sha a Operations and earnings for three years past were as 
ES siakigk <taenabis 161 $1,176,174 $199,033 7 aiid Net. Dele 
1878..........2---+. 186 1,150,014 425,337 7 Years. Miles, FKarnings, Earnings. Prof. Com. 
RNG + <éG00beheadas 186 1,246,333 492,863 7 1878-730 ....... 14! 3953,334 $208,750 6 e 
1880................ 186 1,338,565 541,538 642] 1879-80....... 149 608,029 022'514 6 2 
—(V. 28 p. 378; V. 32, p. 205.) 1880(8 mos.).. 149 447,078 143,616 3 2 


at | on & Bergen.—Dec. 31, 1880 owned from Jersey City to Bergen 


Point, -.6 miles. In1878 gross — were $224,817; net, $8U,- 
4%1. In 1879 gross earnings were $228,758; net, $34,457. Stock is 


$165,150. William Keeney, President, Jersey City. (V. 30, p. 566.) 


Joliet € Northern Indiana.—Dec. 31, 1880, owned from Joliet, Tl., to 
Lake Hatron, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mieh. Cent. at 8 per 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 


Junction (Philadelphia).—Dec. 31, 18°0, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming mto Phila- 
delphia. Capital stock, $250,000. Net earnings n 1878 were $87,963 
Dividend, 14 per cent. (V. 31, p. 453; V. 32, p. 420.) 


Junction & Breakwaler.—Dec. 31,1880, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45 
miles. Gross earnings, 1880, $75,281; net, $35,576. Stock is $305,000. 
N. L. McCready, President, New York City. 


Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first mortgage April 14, 1879. 
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President, 
Leavenworth, Kan. (V. 32, p. 232.) 


Kansas City Fort Scott & Gulf.—Dee. 31, 1880, mileage was as follows: 
Main line—Kansas Cityto Baxter Springs, 160 miles; branches—Union 
Transit, i mile; Springfield to Ash Grove, 19 miles; Weir City to Parsons 
pd .G.), 31 miles; total owned, 211 miles. Leased—Junction to Golden 

ty, 49 miles; Arcadia to Coal Mines, 2 miles; Baxter Springs to Joplin, 
15 miles; Rich Hill Junction to Carbon Centre and Rich Hill, 28 miles; 
total leased, 94 miles. Total operated, Dec. 31, 1880, 305 milea. 

This company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default Octcber 8, 
1873, and was sold in foreclosure February 4, 1879. The stock is 

000,000 common and $2,750,000 8 per eent preferred. Four and 
one-half per ct. paid Aug. 15, 1881, on contracts for preferred stock. The 
first mortgage bondholders of the old road took 80 per cent in the new 





—(V. 30, p. 623; V. 32, p. 16, 120, 612, 636; V. 33, p. 47, 100.) 

Keokuk & Des Moines.—June 30, 1850, owned from Keokuk, Ia., te 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. 
The property was ieased for 45 years from Oct. 1, 1873, to the Chicags 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. e stock is $1,524,600 of & 
per cent preferred and $2,600,400 of common, a majority of whichis 
held by the lessee. In the year 1878-9 gross earnings were $565,556. 
in 1879-80, $639,788, leaving $22,447 over interest charges. A divi 
cend of 1% per cent on preferred stock was paid December, 1880. (¥. 
31, p. 652.) : 

Knox & Lincoln.—Sept. 30, 1880, owned from Bath, Me., to Rocklandg, 
Me., 49 miles. The road was opened in Nov., 1871. Inthe year en 
Dec. 31, 1880, the gross carnings were $123,584 and net earnings $19,104. 
The stock is $354,58Q. On city and town bonds, interest is mostiy paid 
by the municipalities. John T. Berry, President, Rockland, Me. (¥. 32, 
p. 356.) 

Knorville ¢& Ohio.—June 30, 1880, owned from Knoxville, Tenn, to 
Careyville, Tenn., 39 miles. This was formerly the Knoxville & Kentu 
RR., which was in default to the State of Kentucky and sold Oct. 8, 
1871. It ia controlled by the East Tennessee Virginia & Geor 
stock is $1,080,100. Contract made for junction with Louisville & 
Nashville. C. M. MeGee, President, Knoxville, Tenn. (¥.31, p. 553, 
6U6; V. 32, p. 16. 335; V. 33, p. 74.) 

Lake Erie d& Western.—Dec. 31, 1880, owned from Fremont, O., te 
Bloomington, [il., 353 miles; branch, 8t. Mary. O., to Minster, O., 9 
miles; total operated, 362 miles. This was a consolidation, Dec. 12,1 
of the Lafayette Bloomington & Muncie and the Lake Erie & Western, om 
the basis following: The consolidated company to assume all the d 
issue its stock share for share for the Erie & Western stock, and issue 
four shares of its atock for each share of the Lafayette Bloomington & 
Muncie stock. The line embraces the former Lafayette Bloomington & 
Mississippi road and the Lake Erie & Louisville. Gross carnings, Jan. 
1 to Sept. 30. 1880. $93°,651; net. $263,856. (V.29, p. 329, 407, 

631; V. 30, p. 17, 567; V. 31, p. 427; V, 


27; V, 32, p. 16, 70, 100, 183.) 
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Suabecribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































ng Southern.— Sept. 30, 1880, owned from Sodus Point, N.Y., 
to Stanley, N. Y., 34 miles. This com 
1879, of the ‘Ontario South andthe 
railroad 


The following condensed tables show the passenger and the freight 
business in detail for the past six years, 1875-1880: 


i 4 , Bonds—Princi 
| SS Mites | Date | Size,or| 4 mount eee pal, When Dep 
Forexplanation cdlumn meetings, &c., see notes| of of ar | oOntetandi Rate When |Where Payable, and by| Stocks— 
| on first page of tables. Bonds} Value. 0S) Cent.. |Payable| om. Dividend. 
) Lake Erie @ Western—(Continued)— 
) Lafayette Bloom. & Muncie, lst mort., gol. ..... 200 | 1879 | $1,000 6 g. |M. & N..N. Y., Metropolitan Bk.| May 1, 1919 
ci do do income M. con. (non-euinul.) 200 | 1879 | 1,000 7 er do do May 1, 1899 
Lake eels © ~ etinalenslpan mortgage, gold ........ 1880 —_ ¢ g. 4 $; .\N. | TB one Fon t Co. << a, Uese 
waerence—8 pemcéoeuéebentteccas 6 pitiadie dienes jet J. urg Office. uly, 
=. he Sh ns atin kM endond¢e ose 17 | 2865 | 1,000 7 F. & A.|N. Y., Winslow, L. & Co. ae. 1895 
: Lake Shore d Michigan Southern—Stock............ ee TT ak 100 2 Q.—F. |N.¥.,Grand Cent.Office ug. 1. 1881 
i Me 6. cecsededbeskideuee sstanilt: 1S cileaes 100 5 F. & A. do do Feb. 1, 1881 
Consol. - mort., (sink. fund, 1 per cent) coupon.| 864 | 1870} 1,000 7 J. & J.) July 1, 1900 
do do registered| 864 | 1870] 1,000 7 Q.—J. July 1, 1900 
i Consol. bi ceect.. do. (for $25,000,000) coup. & preg. 864 | 1873 | 1,000 7 J. & D. 1 tet by Dec. 1, 1903 
Income bonds, cou wep okey Rae ip ta ..-. | 1872 | 1,000 7 A. & O. ee a= Oct. 1, 1882 
| ist mortgage, sink  &® 8s S eee 451 | 1855 | 1,000 7 M. & N. Ee of May 1, 1885 
ae | ae mentenee (0. A. RR.) A istered bonds.. 95 | 1867 | 1,000 7 A. & O. Suse Oct. 1. 1892 
Re ke ahebeecteeete Be dP f ikea Sees || ath ee 
we eeererecescessccesces ’ . . ess s ’ 
| seme Rages gs | 180s | 1:00 1 Risalt deeee {| ge ie 
EE ee ee a ee TT , . . mM . ’ 
A) Buffalo & Erie, mortgage bonds................-.. 88 | 1868 | 500 &e. 7 A. & O. SOecs April1, 1898 
'¢ Det. Monroe & Tol., ist mort., coup., guar........ 62 | 1876) l, 7 F. & A.|| . Sys Aug. 1, 1906 
Kalamazoo & White Pigeon, 1st mortgage....... $7 | 1869] .... 7 iW. @ d. e*eec Jan. 1, 1890 
Schoolcraft & Three Rivers. Ist mortgage ie G8 12 | 1867; ... 8 J. & J. See = July 1, 1887 
Ba Kalamazoo & Schoolcraft, lst mortgage.......... 13 |1867| °-:: g |J. & J. Sessa July 1, 1887 
“aa seenaaee, A All & Gr. Rapids, 1st pasedinhen 58 | 1868 ges 8 J. & J. 8 July 1, 1888 
ace Kai. Allegan & Gr. Rapide. stock, 6 per ct.guar..| .... | .... niin 3 A. & O. Oct. 1, 1880 
ie Jamestown & Franklin, Ist mortgage indiasmamaed 51 | 1863 | 1,000 7 J. & J. Var.toJ "ly, ’97 
ai _ _ do do 2d mortgage. ............. 51 | 1869 1,000 7 J. & D. June 1, 94 
aie Lehigh 4 Hudson Rirer—1st mortgage, 41 | 1881 een &é iJ. & J. New York. 911 
. Tonign Valley Block (8106, 300 ie} a Ms mA Nib Bing 119 49 a Philadelphin, Office July 15 1881 
if 2a. mortgage, registered. ta ORE 101 | 1870 | 1,000 7 |M.& S(Phila, Bank’ofN. Amer.| Sept, 1910 
4 : MOPrUgage, TOEMIBTCTOCG..... . cc ccc cece ccc scccces . . . a., ir) 
Consol. mort., gold, $ & £ (s.fd. 2 p.c. v’ly) cp.&reg.| 232 | 1873 | 1,000 6g. iJ. & D.| Philadelphia, Office. 1898 & 1923 
Ae Easton & Amboy. ist mort., guar.(for $6,000,000)| 60 | 1880 | 1,000 5 |M. &N. do do 920 
if Delano Land Company bonds, endorsed .......... ---- | 1872 | 1,000 7 J. & J. do do Jan., 1892 


pany was a consolidation, Dec. 2, 
eneva Hornelisville & Pine Creek 





















































s. The line is from Sodus Point, N. Y., to West Branch, Potter Tons FREIGHT. ciimniltiin tintn minnie 
a fay 2 See eae, OF $3,000 000 ten miles ed in e000 wer =e ‘stock is Year Tons one mile. Revenue. Receipts. Cost. Profit. 

He | leted road. Gross ryt in 1880, $22, O16. E. B. Pottle, President, Cent. Cent. ent. 
at 5 9,639,038 1:010 ‘737 273 
at Lawrence.— Dec. 31, 1880, owned from Lawrence Junction, Pa., to 9,476,608  -°864 ‘D73 291 
.§ Youngstown, O.,18 miles ; branch from Canfield Junction to Coal Fields, 10,048,952 °734 ‘474 ‘260 
ah O., 4 miles ; et operated, 22 miles. The branch was built b another 1, 11,288,260 -634 "398 ‘244 

4 eompan and merged in this company A = 23, 1873. The Lawrence 14,077,294  °750 ‘435 ‘315 

Railro as leased June 27, 1869, to Pi en Fort Wayne & Chicago 
Hi ER. at 10} a cent on gross earnings, with per year guaranteed PASSENGERS. 
i as a minimum. as been transferred to Roone nia Co., by which Passengers -—Per panceneer po mile. 
the road is now operated. — er fund has $26, bonds, deducted in | Year. Passengers. one e. Revenue. Receipts. Profit. 
% amount 0 n ven above ross earnings in 5 ne en ent. ent. 
Sot one bo i 7 $1e 5,333; vet t. Cen Cc 

t aa mee spctoel Sess Woe. Ora ers: Si7egss Wessioser Seer ite Foe Lae Se 
hy ad Lake Shore é Michigan Southern.—Dec. 31, 1880, Se from Buffalo, -+ Deh LO,9e eoene Slerees ; 7 , 
bial N.Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other lines | 1877-- 2,742,295 138,116,618 3,203,200 — 2°319 1°539 "780 
a owned as follows: Detroit Monroe & Toledo, 62 miles; Kalamazoo & | 1878. woes tet eee EE: 3, 067.208 .a7. 2c 1133 
ates White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 ths 313485 176148°717 eat .7 ; 448 BAL 
‘gt | miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rapids, “7 3,313 8,717 3 4.008 Q: 35 2, 1-341 794 
ef 58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles; e 30, p. 478, 490; V. 31, p. 20, 259, 672; V. 32, p. 183, 478. 497, 
ate total, 152 miles. Total road owned, leased, and operated, 1, 177 miles. | 879») 


te | This company was a consolidation of the Lake Shore Railroad and 
oe higan Southern & Northern Indiana Railroad May 27, 1869, and the 
_— & Erie Railroad August 16, 1869. The consolidated line em- 

braces the former roads of the Clev eland & Toledo and the Cleveland 
ee Painesville & Ashtabula rafivoads. Of the guaranteed stock, the claim 
be for dividends between 1857 and 1863 has been settled on "$360, 600, 
Re leaving $172,900 still unsettled. This company controls Chic. & Can. So. 
ot Sa The condensed statement of income was as follows for the six months 
ending June 30 June being partly estimated : . 


Lehigh &4 Hudson River.—This road is in progress from Warwick Val- 
ley road to Belvidere, N. J.,41 miles. Bonds offered by Sheldon & Wads- 
worth, New York, August, 1881. (V. 33, p. 201.) 


Lehigh @ Lackawanna.—Dec. 31, 1879, owned from Bethlehem, ay: » 
to Wind Gap, Pa., 25 miles. This coal road was opened in 1867. Itis 
leased to t e Lehigh Coal & Nav. Co., and yey by Central RE. of 
New Jersey. Of the above bonds, $100, 000 are a first mortgage, and 
the $500,000 second mortgage are income bonds. rw - k, 8375, - 








Mie ga ae $9 1880. 100. Gross earnings in 18806 $43,753; net earnings, $11,5 

hake ND, og oc coc detebccccoscsccsccvcocs 470,000 ,073,000 

i é Lehigh Valley.—Nov. 30, 1880, owned from eran sre li Line), N 
"ie cedar ~ pease hong Reprenenehbeparek . irae , a? B84 J., to Wilkesbarre, Pa., 101 miles ; branches—Penn Haven to Audenried, 
_ ee tal 18 es ae Creek — to Tomhicken (and ae woes mowd > 
tne SSS SMELT COOPER DIST $3,490,000 $4,053,616 umber Yard to Milnesville (and branches), MmUes ; ac reek Jvunc- 
fis "209" "200° tion to Mt. Cammel (and branches), 61 miles; Slatedale branch, 3 miles; 
A i interest on rentals.............--.--..----+- 1,330,000 1,380,000 nd a J gees to — Creek, 4 miles; Lackawanna, Junction to 
rie “2 9 eT ilkesbarre, miles; also owns the Easton mboy mboy 
| SENMBOD.-0-s050esenc0cerere coneroessovs + G8, oo atts 3+ N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. This is 


oe per share 

e balance for 1881 appropriated as follows: al quarterly divi. 

dends, $1,978,660; sinking fund, six months, $125,000; surplus, $36,340. 
e last annual report is published in V. 32, p. 497, containing the 

tables below, showing the operations and the earnings of the road for 

a series of years: 


one of the most important of the so-called “ coal roads,” and was able 
to maintain moderate dividends during the past years of depression. 
Itis one of the peculiarities of the company’s annual report that no 
general balance sheet is given. The earnings, expenses and income 
account for the fiscal year ending Nov. 30, 1880, were as follows: 

































































f INCOME ACCOUNT. Gross Net 
: ih 1877. 1878. 1879. 1880. From— Receipts. Expenses. Receipts. 
a Me Receipts— : I oiiiitashi hinting a tetniien ae $5,352,604 $2,480,316 $2,872,288 
ite Net earnings......... 4,541,194 5,493,166 6,336,968 8,381,356] Freight....................... 87 9,573 1,171,258 708, 315 
ie interest and divid’ds. 171,776 197 7.662 172,806 208,662 | Passengers, Express & Mail. 530, 812 350,782 180, ‘029 
a Total income..... 4,712,970 . 5,690,828 6,509,774 8,540,018 Pieskbat cuomesdoed $7,762,990 $4,002,357 $3, bey 633 
Ph Disbursements— $ ; - EIR A Aa 5,932,325 2,996,981 35, 344 
hind Rentals paid......... 265,404 251,924 257,489 282,956 : 
ace Interest on debt. ..... 2, 628.650 2.611.180 2,616,955 2,622,730 I iis snccserrnssecmail $1,830,665 $1,005,376 $825,288 
Ly fe Dividends, guar. ..... (10) 53,350 (10) 53,350 (10) 53.350 (16) 53.350| The income from all sources, including interest received from invest- 
e Dividends, ordin’y ... (2) os9. 330 (4)1, 978. — (* ma 32208)3, Tee $8,600,938 
ee Ashtabula accident - Dy tee ae. mbnonee Operating expenses I niet initinads odanbitendete ebieeind 4,002,357 
ie Miscellaneous ........ 37 ~ 37°5 ‘ r+ esenrs seagwnes 
ae Balance, surplus....- 276,106 680,261 306,530 1,623,662 I hihi ind ae ierdneenmsetbintnuiethetmanteil $4,598,580 
ae . Out of which there was paid— 
i ae ER 4,712,970 5,690,828 6,509,774 8,540,018 | Interest on Bonds...............-.. -2-0- 2 -- cece eee eee eee eee 1,630,112 
aie i Dividends—four per cent on common and 10 on pref. stock... 1,108,757 
Hi a per cent. = ——, py on floating debt, taxes, loss on 749,952 
ie Nothing was charged to construction or equipment account in either] ,° orris Canal and on coal operations. ........-.........-.-- soe an 
Hi 1880 or 1879. There was added to the equipment in 1879 700 new | Amount charged to meet estimated accumulated deprecia- 990.338 
ke. ht cars, costing $300,000 ; in 1880, 1.500 new freight cars, costing | WODS.---------++--++eeereeeeseere eee cecerecereceereees sees sence whats 
ai $700,000, all charged to operating expenses. $4, 472,161 
aia The financial results of the ten years pastare shown by the following 
tog conden able: 
bts Operating Interest, leases LOAVING.....- +++ 220-2 eee eee e eee eee cnet cence cere ween aces aces cee $126,418 
eg Gross Expenses. Net and dividends Div. | to be carried to the credit of the protit and roe account. Operations and 
aeer- ory $ yy Ere Per cent. Kite ty ea lai — P. c. | earnings for tive years past were as follows 
- »898,44¢ 65°64 5,11 121, , , ; 
1872.. 1,136 17,699,935 66:90 5,860,409 2,201,459 - — ee ee me 
1873.. 1,175 19.414509 70°90 5,667,911 2.654.560 4 i; wr 302° 33, 3oen 77 «69, 902. 18 $3,206 SO7 Po ‘ 
1874..1,175 17, 6.131 65°04 5.993.760 3,008,193 344 Ah 301 166575 got! 86.7 712'311 3208915 51g 
pat ae 1875..1,175 14,434,199 72°96 3,902,698 2,810,294 2 pp ok 8° 303 13:7 718°758 112557, 266 3"( 75311 4 
ae 1876..1,177 13 ‘949, 177 68°64 4,374,341 2,759,989 3144 1878-9 303 15 82°57 1 150. 540, 603 2935344 4 
ee 1877.. 1,177 13,505,159 66°37 4,541,193 2,775,657 2 1879-80. 303 1661 178,752 3760633 4 
jkah 1878..1.177 13,979,766 60°70 5,493,165 2,718,792 . 7 a heoweRe. ee 
HE ; 1879.. 1,177 15,271,492 58°50 6,336,968 2,754,988 61o * Does not include receipts from interest, &e.; which are large. 
ui 1880.. 1,177 18,749, 461 55°56 331,356 2,750,374 8 |—(V. 28, p. 953 V. 30, p. 91, 219; V. 32, p. 98, 183.) 
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’ < Bonds—Prinei- 
nar ee Ne DESCRIPTION. —— jo ree ho i es OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outatandin Rate per; When |Where Payable, and by| Stocks— 

on first page of tables. Road.| Bonds} Value. $) Cent. Payable Whom. Dividend. 
Little Miami—Stock, common. ....................--- BOGE : <sinn $50 | $1,637,300 2 as | Cincinnati. June, 1881 

A TRGGIIER cas conteocscogécess geesccencoccense : 84 | 1853" 1,000 1,500,000 6 M. & N.'N. Y., Bank of America.| .May, 1883 

Street con. Ist M. bds (jointly with Cin.& Ind.RR.)| .... | 1864, 1,000 150,000 6 Various; N. Y. and Cincinnati. 18 
Little Rock & Fort Smith—New stock ........---. em BER bi Ge TUE ncce |... _ saeasevios July 18, 1881 

lst M., ld gr’t (1,083,000 aes) s.fd. (for $3,000,000); 165 | 1875 | 500 &e.| 2,623,500 7 J. & J..N.Y., Sheldon & Wadsw.) Jan. 1, 1905 
Little Rock Miss. River @ Texas—l1st mortgage...... 150 | 1876 | 500 &e.| 1,875,000 7 J. & J.) Boston. Jan. 1, 1 
ee BOE HTINOOE,. oo ccinccccae cccccccecnaseseess oie 50 | 2,646,100 342 J. & J.| Philadelphia Office. | July 18. 1881 

lst mortgage, sinking fund, extended 1877....... * 31/;1877); 1,000 468,000 7 A. & O.) do ct., 18 
oon nncadogagastsennerneeesehus #4 aig A ae 50 | 10,000,000 sete pti | Company’s Office. 1873 

lst mortgage, extension. ...............- cee eeee eee --- | 1860 500 175,000 7 M. & N. N.Y., Drexel, M. & Co.| May, 1890 

let mortgage, Glencove Br.................-.e0-00- .--- | 1868 | 500 &e. 150, 6 M. & N.! do do May, 1884 

i a's wn vinawe a whee 95 | 1868 500 1,121,500 7 M. & N.! do do May, 1898 

2d mort. for floating debt ($1,500,000).... --.-... 156 | 1873 | 100 &e.| 986,772 7 #%I|F. & A. do do Aug. 1, 1918 

Newtown & Flushing, guar. ....... WE TENET © 4/1873 500 106,500 7 M. & N.' do do May, 1891 

New York & gomeg ie f guar. int. only........... 10 | 1871 500 250,000 7 A. & O.| do do April, 1901 

Smithtown & Port Jefferson. .... .....-....05---0. 19 | 1871 500 600,000 7 M. & 8. do do pt.., 

Atlantic Ave. improvement certs.................. smee | EE jan 114,900 7 brn do do 1881-82 
Long Island Ci'y & po ney, aay a donde bestinseaie cont fideae aie (2) or a0. 1... . eieeeeenee <asene 
Louise. Vin. é Lex.—Louisv. |’n(to Louisv.& Frankf.) 65 | 1851 | 1,000 100,000 6 J. & J..N.Y., Imp & Trad.N.Bk.| Jan., 1881 

Louisville Cincinnati & Lexington, lst mort..... 175 | 1867 | 1,000 2,900,000 7 gS. & J. do do Jan., 1897 

New mortgage, coupon, for $1,000,000. ........... 175 | 1877 | 100 &e. 764,700 7 |jA. & O.! do do 1907 
Louisville @ Nashville—Stock.............-..-.0+-.-- 966 | .... 100 | 18,118,800 3 F. & A. L.& N.Y., 52 Wall St. | Aug. 1, 1881 

General mortgage, gold, coup. or reg.............. 840 | 1880; 1,000} 10,284,000 6 g. J. & D. Louisville & New York.| June, 1930 

Louisville loan, main stem (no mortgage)........ coce |: cose coee 850,000 6 (|A. & O..N.Y., Bank of America.| 1886 & 1887 

Lebanon branch, Louisville loan.... .............. ---. | 1856 | 1,000 225,000 6 (Various, do do 1886 

GO  DEORCH. 165 BROTEMRED. 6cccccccccccccecccs .--- | 1863} 1,000 88,000 7 iM. & N.'N. Y., Bank of America| Nuv., 188085 
do exter Louisville loan..............- .--. | 1863 | 1,000 333.000 6 |‘A. & O.|L. & N. Y., D., M. & Co.) Oct. 15, 1893 

Cecilian Branc , mortgage.... .... bE 46 | 1877 wales 1,000,000 7 ‘M. & 8..N. Y., Drexel, M. & Co. ar.1,1 

Consolidated 1st m. rigage for $8,000,000........ 392 | 1868 | 1,000 7,070,000 7 A. & O.L.&N.Y., D., M. & Co.| April, 1898. 

24 mortgage bonds, gold, coup ..... ........-..... 392 | 1873 | 1,700 2,000,000 72g. M.& N.| N. Y. and Louisville. | Nov. 1, 1882 

Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £200 3,500,000 7 J. & D.| London, Baring Bros. | Dee., 1901 

Memphis & Clarksville br., lst mort., sterling... 83 | 1872 | 2£200 2,270,770 6g. |F. & A.! do do Aug., 1 

Mort. on Ev. Hen. & .N., gold, (for $2,400,000)...| 115 | 1879 | 1,000 1,600,000 6g. J. & D.N. Y., Drexel, M. & Co.| Dee. 1, 1919 

Deventure bds (sec’d by Nash. & C. stock in trust).| .... | 1880 anes 2,650,000 6 J. & J. o 0 

Trust Company certificates. ....... .......0-.0e-00- 1879 | 100 &e 492,200 6 A. & O.N. Y., Central Trust Co.}] Oct. 1, 1884 

{ 

Little Miami.—December 31, 1880, owned from Cincinnati, O., to 1878-79. 1879-80. 
Springfield, O., 84 miles; branch, Xenia, O., to Dayton, O., 16 miles; | Floating debt prior to receivership. ........- $31,799 $4,366 
leased, Columbus & Xenia Railroad, Xenia to Columbus, O., 55 miles; | Assessment Long Island City...............0 0 «.-.-... 54,313 
Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; "SSE aR sds RR So Se $1,955,878 $1,834,555 


Ohio State Line to Richmond, Ind., 4 miles; total operaed, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springfield is now operated as a branch ; 


for the remainder of the main line, as given above, the Columbus &| y 


Xenia road, Columbus to Xenia, is used. The Little Miami road was 
opened in 1846 and the Columbus & Xenia in 1850, and on November 
30, 1853, a partnership contract was entered into between the two com- 
panies. On January 1, 1865, they leased the Dayton & Western (Dayton 
to Indiana State line) and the Richmond & Miami (State line to Rich- 
mond), and on February 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, including 
its interest in the above-named branches, was leased to the Little Miami 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail 
- road Company for 99 years, renewable forever. The Pennsylvania 
Railroad Company is a party to the contract and arantees its faith- 
ful execution. Road is now operated by Pennsylvania Company. Lease 
rental is 8 per cent on capital stock, interest on debt and $5,000 oy 
annum for Little Miami ape ee expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1880 the net 
inceme of the company was $686,375; interest and all charges, $668,- 
003; surplus Jan. 1, 1881, $135,032. Net loss to lessee, $160,512 in 
1880, against $182,477 in 1879. (V. 30, p. 382; V. 32, p. 155, 498.) 

Little Rock & Fort Smith.—Dec. 31, 1880, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dee., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes ($560,100). In the year 1880 the 
gross earnings were $510,287 and net earnings $252,459. The land 
grant is 848,604 acres unsold, and in 1880 73,590 acres were sold at an 
average price of $3 92 per acre. (V. 30, p. 17, 43, 192, 384; V. 31, p. 
305; V. 32, p. 467.) 

Little Rock Mississippi River & Texas.—Dec. 31, 1879, owned from 
Arkapolis, Ark., to Pine Bluff, 75 miles, and Arkapolis, Ark., to Collins 
25 miles; total operated, 100 miles. Additional branches were opene 
in February, 1880. This company was a reorganization of the Little 
Rock Pine Bluff & New Orleans Railroad and the Mississippi Ouachita 
& Red River Railroad. Both those companies received land grants 
and State aidbonds. The stock is $2,606,900. J. E. Redfield, President, 
Boston, Mass. (V. 30, p. 169; V. 33, p. 201.) 

Little Schuylkill.—Nov. 30, 1879, owned from Port Clinton, Pa., 
Catawissa RR. Junction, 28 miles; branches, 3 miles; total operated, 
31 miles. The East Mahanoy RR., was leased Jan. 12, 1863, for 99 years, 
and sub-leased to Phila. & —oC July 7, 1868. The Little Schuyl- 
kill Railroad is leased tothe Philadelphia & Reading Railroad for 93 
has from July 7, 1868, at a fixed annual rental. Of the stock, $158,250 

held by the company, and no dividends are declared on this. 

Long Island.—Sept. 30, 1880, owned from Long Island City, N. Y., to 
Greenport, N. Y., 95 miles; branches, 65 miles; total owned, 160 miles. 
Other roads controlled and operated in 1879-80 were as follows: 








Name— Miles. Name— Miles. 
Smithtown & Pt. Jefferson RR. 19°0 | Central Extension RR......-.. ‘1 
Stewart RR. to Bethpage..... 14°5 | Whitestone branch ............ 4°0 
Stewart RR. to Hempstead... 1°8 | Great Neck branch ............ 6°7 
New York & Rockaway RR... 8°9 | Woodside & Flushing branch.. 3°9 
Brooklyn & Jamaica RR...... 9°6 | Brooklyn & Montauk.......... 51°5 
Newtown & Flushing RR..... 3°9 | Hunter’s Point & So. Side RR. 1°5 
New York & Flushing RR..... 2°7 | Far Rockaway branch ........ 9°4 
B. Wee. & OOMAPEL. . 2... ccccccecs 73 |N. Y. & Long Beach........... 6'1 


The total of all the roads owned and operated is 320 miles, The Long 
Island RR. went into the hands of a Receiver October, 1877. The sec. 
ond mortgage bonds are issued to take up floating debt of various 
classes. Several of the leased roads have been foreclosed under thei 
mortgages, and are now operated under temporary arrangemerts. 

The control of the company sold to Mr. Austin Corbin and others in 
December, 1880. In J uly, 1881, stock increased to $10,000,000. 

_The annual repori for the fiscal year ending September 30, 1880, pul 

lished in the CHRONICLE, V. 32, p. 68, made —~ following exhibit: 
































-9. 1879-80. 
eS he enkos ae $1,617,949 $1,811,848 
CPATING CKPCTIGOS. .... cc cccccidccccccccces 1,279,590 1,365,855 
A inti dusts cue diamiboedede $338,359 $445,993 
Payments other than for construction were as follows: 
1878-9. 1879-80. 
Transportation expenses.... ............-.-. $1,279,590 $1,365,855 
aia a cch ae ddhaneh nbencadenes ius 205,173 228,120 
MRED OE GEMOT TOMB. occ ccccccccccencises 193,304 165,399 
Earnings for other roais and ferries ........ ee. ees 
Cid tice ctiutesd cuxecbtncnden 138,350 16,500 





In 1878-9 payments of $111,240 were made on account of construction 
and equipment, and in 1879-80 $156,314. Earnings for five years past 
were as follows: 


rears. Miles Gross Earn’gs, Net Earn’gs. 
FEE OE Ee 259 $1,149,89 $398,736 
To tisii he ietiinare wench as carmatagl 323 1,473,178 412,701 
EN dices iglecanadbensaayeel 323 1,497,914 497,893 
IRE Tei, Ee SP eS 325 1,617,950 338,359 
TL 0:10 cctunnnandrennndeahie 326 1,811,848 445,993 
--(V. 30, p. 65, 322; V. 31, p. 588; V. 32, p. 16, 44, 68, 183, 231, 526; 


V. 33, p. 23, 154, 201.) 

Long Island City & Flushing.—This isa reorganization of the Flush- 
ing & North Side road, foreclosed in 1880. Leased to Long Island RR. 
for 50 years. (V. 33, p. 152.) 

Louisville Cincinnati & Lexington.—June 30, 1880, owned from Louis- 
ville, Ky., to Lexington, Ky., 94 miles; Junction to Newport, Ky., 81 
miles; leased—track at Louisville, 4 miles; Lexington, Ky., to Mount 
Sterling, Ky., 34 miles; Shelby Railroad, 19 miles; total o » 23 
miles. The old road was soldin foreclosure Oct. 1, 1877, to the second 
mortgage bondholders, and this company was organized. The stock ig 

,000,000 common and $1,500,000 preferred, having been increased in 
Nov.. 1880. Four per cent declared on preferred stock July, 1881. In 
July, 1881, a controlling interest in the stock was sold to Louisville & 
Nashy. Operations and earnings for three years past were as Te : 








Passenger Freight (ton) Gross Ne 
Years. Miles. Mileage. Mileage. Earnings. TET 
1877-8...... 213 13,379,360 $27,158,428 $978,083 $294,1 
1878-9...... 213 12,984,240 28,339,773 58,12 324,925 
1879-89 232 15,484,890 34,222,143 1,129,632 425,270 
—(V. 27, p. 302; V. 23, p. 41,599; V. 29, p. 147; V. 30, p. 169; Vi 31, 


p. 259, 454, > V. 32, p. 16; V. 33, p. 47.) 
Purchased, in July, 1881, the Somersville Cin. & Lex., 175 miles. 


Louisville d Nashville.—June 30, 1880, mileage was as follows 


Main line— Miles. iles, 
Louisville to Nashville .... .-. 185 | Nashville to Decatur ......... 119 
Branches— Decatur to Montgomery...... 189 
Junction to Bardstown, Ky.. 17! Junction Paris & Evansville 
Junction to Livingston, Ky.. 111 to Owensboro, Ky...: . 5 
Junction to Richmond, Ky... &S4{! Montgomery to Mobile ....... 180 
Paris, Tenn., to Memphis..... 259 | New Orleans to Mobile. ..... _ 44h 
Louisv. to Cecilian. June.,Ky. 46] Branch to Pontchartrain..... % 
Pensacola, Fla., to Pensacola Lebanon to Greensburg ...... 32 
SS Eicces séeseesesce 44 | East St. Louis, OL, to Evans- 
Branch to Muscogee dock.... 1 Ves DINE. is ca ceccnucieotinen 
Selma to Pineapple, Ala...... 40} June.,[ll.,toShawneetown,Ill 42 
Henderson to Nashville ...... 135 | Belleville, [11., tojO’ Fallon, Il. 6 
— Selma to Montgomery........ 50 
EERE RCs oe 72 —_—_—_—— 
Leased and controlled— Total leased and controlled .. 968 
Junction to Glasgow, Ky..... 10 | Total operated June 30, 1880.1,840 
Purchased in July, 1831, the Louisville Cin. & Lex., 175 miles. 





The general mortg. of 1880 is for $20,000,000, of which $9,716,000 is 
reserved to pay off prior liens. For the St. Louis & Southeast. roads the 
$492,200 Trust Co. certificates were issued, secured by $800, of 
E. H. & N. bonds; they are redeemable any April or Oct., on 30 days 
notice. The Southeast. & St. Louis RR., which was reorganized after fore- 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the 
Louisville & Nashville for49 years,and the L. & N. issues its bonds ag 
above, secured on the road, a9out 210 miles long in Indiana and Illinois. 
There is also $999,500 of 8. E. & St. L. stock. (See St. Louis & South- 
eastern statement and references in SUPPLEMENT of December, 1880.) 
The prices of stock have been: 


1880. 1881. 1880. 1881: 
BO neta 127 - 86148 941-87 | July ..... 126 -118x 108%-x98% 
Se 146 -1164 94%- 79 August. .132 -115 «eens an 
Mareh ... 164 -139 95 - 851 | Sept’ber. 1604-130 _........ Wacieiel ‘ 
April .... 1641-115 101149- 90% | October . 1734-155 st... tnnvini Re 
May ..... 133 -120 11012- 9919 | Nov’ber .174 -*84 _...... teamed e 
June..... 128 -120 109 42-106 Deeter .. GS -°:Te = -iecsas *senéa én 





* Ex div. of 100 p. ec. 

The account for the year ending June 30,1881, partly estimated, 
showed $1,263,706 applicable to dividends, leaving a surplus of $175,- 
906 after paying 6 per cent on stock. 

The annua! report for 1879-80, in the CHRONICLE, V. 31, p. 403, gave 
an account of the various acquisitions in that year. The comparative 
statistics were as follows, not including Nashy. Chat. & St. Louis, w 
is reported separately : 





1876-77. 1877-78. 1878-79. 1879-80. 

Earnings— $ $ 
Total gross earn’gs.. 5,315,326 5,607,599 5,387,596 7,435,843 
Op. ex. (incl. taxes). 3,174,806 3,263,356 3,155,824 4,208,199 
Net earnings...... 2,140,520 2,344,243 2,231,772 3,227,643 
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DESCRIPTION. 


explanation of column headings, &c., see notes 
. on first page of tables. 





Miles 
of 
Road. 





Size, or 
Par 
| Value. 


| Bonds—Princi- 
pal,When Due, 
Stocks—Last 
Dividend. 


INTEREST OR DIVIDENDS. 


Rate When |Where —— and by 
Cent. {Payable hom. 





Amount 
Outstanding 





Louisville é Nashville--( Continued )— 
ist mortgage on New Orleans & Mobile RR 
Bink.fd.bds. ‘secn’d b ple’ge of 2d M.S.A&N.Ala.RR. 
iat M., gold, on Sow —_. & 8t.L. RR.,coup.or reg. 
2d mortgage, gold, do 
Pensacola Div., 1st mort 
Pensacola & Atlantic, mort., guar. . sane 
Taumine New Aibany & Chicago—Stock. 
[ mortgag 
isville New Albany & St. Louis.—1st mort 


Tou 
ed Valley—Stock 

é@ Buffalo—l1st mortgage. .................--. 
Madison @ Portuge—1st mort., cold 


Mahoning Coal.—1st mortgage, coupon 
Central—Stock 
ist mort .~ consolidated 
pense (7, 100,000 loan) A. & K. RR 
Extension bonds, 1870, gold 
Maine Central loan for $1,100,000 
Leeds & Farmington Railroad loan 
rp 7 Railroad, Bath City loan 
aene Somnenet, ist mort., extended 
do conse lidated mortgage. . 
te é Lawrence—Stoc 
Manhaltan "oy ($200,000 is preferred) .. 
ist mortgage, N. Y. & Manhattan Beach Railway 
2d mort., conv., do do 
Manhattan Beach Improvem’t Co. mort. bonds . 
Manhattan Elevated—Stock 
Marieita @ Oincinnati—\st mortgage, dollar 
ist mortgage, sterli 
2d mortgag 
3d Laersenge 


ath ey tee 
Bcioto cking Valley RR., Ist mortgag 
Balt. Short Line, stock, 8 p. c. guar by 














N. Y., Drexel, M. & Co. 
New York, Agents. 
New York Saas. 


do 
do lo 


Jan. 1, 
April 1, i910 
March 1, 1921 
March 1. 1980 
Mar. 1, 1920 
Aug., 1921 


RRR 


co: AAW SH 

=eeR>o 
SP! Seamer 
wu >mmmou 


ea! 


-|SZOwZzPP” mw ZOOMHUOED' HO’ 


New York, Treasurer. 
Buffalo, Manuf.& Tr. Bk.) J 
N. Y.. Drexel, M, & Co.}: 
N. York, Union Trust Co. 


235352180! 
R 
RRR | 


Vi VE ARBARBIAGA: 


eR REE! & Bi RE | eeeae: 


Boston, 2d Nat. Bank. 
do do 


do do 
do do 
do do 


do Oo 
Portland, Ist Nat. Bank. 
Boston, 2d Nat. Bank. 
Manchester and Boston. 


April 1, 1912 
1890 to 1891 
Oct., 1900 
July, 1898 
July, 1901 
July, 1891 
Oct. 15, 1883 
895 


~ 

= 
« 

oad 


s 


SEPSEss & S RPP SSP 


Balt., R. Garret & Sons. 
nden. 
Balt., R. Garret & Sons. 
do do 
do do 


do do 
do do 


R 


July 1, 1890 

April, 1908 

May l, 6 
Dec., 1880 _ 
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INCOME ACCOUNT. 
1876-77. 1877-78. 


2,144,332 2,327,023 
110,160 149,149 


1878-79. 
2,481,841 
119,825 


1879-80. 
ipts— 

g£8,all s’rces 3,227,643 

Disbursemenis-- 
Rentals for cars, &c. 
Int.ondebt(alllines) 1,541,085 
Diso’nt on bonds, &c. 49,353 
Div’s (L.&N.,N. &D. ) 233,607 
Adv’s&int.S.4N. Ala. 33,860 
8o0.& No: —_ es bds. 52,288 
Miscellan 








62, 666 : 
9,151 30,679 26,289 


2,145,503 2,492,349 2,524,937 3,042,369 
Def. 1, 171 Def. 145,326 Def.43,096 Sur.185,274 
raed FROM GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
seis— 


4s 

Read,equipment, &e. 23,927, 97 9 24,066, 92 20 24,865,648 32 
987,554 95 99.4 '938, 178 

1,365,861 


Timber & quar.lands. 
1 486, 094 














»703,93°5 
"92 2’ 
Stocks owned 
Bonds owned 
Bilis 


& accts. receiv. 
a Bs &C.. 








389, ,024 


9,007,819 
17,370,720 

1,386,098 

830,604 
3,301,765 3, 492° 604 3,909,759 
538, 602, 657; V. 30, 91, 144, 
420, 447, 493, 511, 519, 650; V. 31, 
06, 328, 382, 403, 429, 510, 551, 588, 
266, 437, 444; vy. 33, PD. 23, 100, 124, 


456, 209 
9,052,950 9,059.361 
17, 336 770 
yable »4 
sa or dues & cits 652.6 
,084,680 
i-2° 41, 170, 358, 381, 405. 
170, M92. 273, 357, 384, 408, 
45, 95, 122, 135. 191,217, 283, 3 
2; V. 32, p. 16, 39, 44, 70, O31, 
201.) 


Louisv. N. Albany & Chic.—Dec. 31, 1880, owned from Louisville, Ky., 
an City, Ind., 290 miles, In Aug., 1881, consolidated with 
Chicago & Indiana lis Air Line, and stock increased to $5,000,000, 
giving 15 per cent increase to stockholders of record Aug. 31. The L. 
N. A. & C. was opened in 1852 and sold in foreclosure Dee. 27, 1872, and 
reorganized without any bouded debt. In 1880 gross earnings, $2: 59,- 
769; net, $259,922. In 1880 the company sold $3,000,000 of bonds to 
the ‘stockholders at 20 cents on the dollar. The annual report was 
pet blished in V. 32, p. 181. —(V. 30, p. 434, 466, 519, 675; V. 31, p. 95, 
52, 205; p. 181, 335, 526, 578; v. 33, Pp. 124, 176.) 
Renstevtiie New inoue ¢ S!. Louis —This road, known as the “ Air 
Line,” between Louisville aud St. Louis, was partially constructed before 
18673. In May, 1881, a contract was reported with a Boston Syndicate 
fer its completion. (V. 32, p. 578, 658.) 


Lakens Valley. —Dec.31, 18890, owned from Millersburg, Pa., to Wil- 
liamstown, Pa., 20 miles; branch, 1 mile; totul operated, 21 milea. A 
coal road leased and operated by the Northern C-ntral Railroad since 
July, 1880, and previously by the Summit Branch RR. The lease is for 
999 years from March 1, 1866, and the rental is $62,500 per annum. 


MeKean ¢& Buffalo.—Dec. 31, 1880, owned from Larabee, Pa., to Cler- 
mont, Pa.,22 miles. In 1880 pas oe were $73,869 and "net $32, 
o43. The stock is $387,600. B.. Hamlin, President, Smithport, Pa. 


afadison & Portage.—From Madison, Wis., to Portage, Wia., 39 miles. 
The round was opened in 1870. The stock is $394,300. The road ia con- 
trolied and operated by the Chicago Milwaukee & St. Paul, and was 
aeid in foreclosure and purchased in the interest of that company April 
6, 1880. (V. 30, p. 357, 375.) 

ag | Coal,—Dec. 31, 1880. owned from Andover, O., to Youngs- 
tewn, O miles ; br anches to coal mines, 5 miles; total oper ated. 43 
It was opened May 1, 1873, and leased for 25 years frem that 
date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 
ateck is $1,373,000. The L. 8. & M. 8. Co. holds $399, 000 of the bonds 
parohased under the en, of lease. Net earnings in 1880 (40 per 
ent of gross), $85,3 

Maine Central. as 31, 188%, mileage 

Main line- 


Miles. 
Portiand to Bangor, Maine... 137 
Branches— 
Camberi’d Junc.toWaterville 73 
Crowley’s June. to Lewiston. 
Bath to Farmington 
Waterville to Skowhegan 


- was as follows: 

asea— 

Belfast to Burnham, Me 
Newport, Me., to Dexter, Me. 


Total leased 48 
Total operated, Dec. 31,1880 355 








307 
This was a consolidation in 1862 of the Androscoggin & Kennebec 


and the Penobscot & Kennebec. In ~~” 1873, the Port- 
dand & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 


0 Total income...... ; 





roads were also consolidated with the Maine Central. The annual nett 
was published in V. 32, p. 333. 

Comparative rtatiatis on a years are as follows: 

Earnings— 1878. 1879. 18380. 
Total grons earnings $1, Gis, 175 $1,434,688 $1,508,377 $1,720,053 
Net earnings 4,637 993,983 638,398 652,905 
aa 50,699 


$54,000 
523,410 
26,109 


19 $626,905 


$62 
7,180 def.27,269  Y 652 
BY. 98, p. 325; V. 30. ~ 321; V. 32, p. 333, 658. 


Manchester d&: Lawrence.—March 31,1881, owned from Manchester, N. 
H.,to Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly operated with the Concord RR. as one 
line, on a basis of two-fifths of the joint carnings. Methuen branch is 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Coneord RR. Ten per cent dividends are paid. Gross earnings in 
1880-S1, including amount received from Concord Railroad on account 
a age business, $185,641; net, $100,440. In 1879-80, gross, $164,998; 

, $100,411. (V. 32, p. 610) 


Manhattan Beach.—This is a consolidation, Feb., 1880, of the New 
York & Manhattan Beach Railway Co., the Manhattan Beach Improve- 
ment Co. and the Marine Railway Co. ‘The N. Y. & M. B. leases the New ; 
York Bay Ridge & Jamaica RR.,and guarantees interest on its bonds and 
eo ‘ane Corbin, President, 115 Broadway, New York City. (¥. 30, 
Pp 


Manhattan Elevated.—This is a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock is $13,- 
000,000, and it guarantees 6 per cent per annum on $21,000,000 of 
ponds and 10 per ct. on $13,000,000 of stock of those companies. 

In April, 1881, the Pre sident made the following estimate (for re- 
ducing taxation) on whichthe stock declined: For the. current year 
ending § g Sept. 30,1881. The profit and loss account is giving as 

ollows: 
Gross earnings, 1880-81 
i RT a a A a Ae ES ast $9 000 
SR RS IEEE A eRe aN eC AR 64,080 
50° '000—5 >,394,080 


$194,080: 
For the twelve months ending Feb. 1, 1881, the following statement 


was issued: 
Total net earnings of Second and Sixth Avenue lines . $832,014 
,000 
217,426— 985,426 


Interest account. 6 per cent on $12,800,000 bonds. $768 

Taxes on structure and personalty for 1880 

Deficiency of Second and Sixth Avenue lines to pay interest 
and taxes $152,412 

Total net earnings of Third and Ninth Avenue lines $1,052,820 

Interest, 7 per cent on $3,500,000 bonds. ...........$595 

Ih vis atk creislatninn: dithinie aida iki Aiieibatrhad i tcuilith Sei ienationmebings ielte 25! ‘18 4— 846,184 


Surplus of Third and Ninth Av. lines over interest oe Sasen. $206,636 
A later statement to May 31, 1881, wasin V. 32, p. 
‘ oma approxiuate earnings for the year ending Sept. “30, "1880, were a8 
ellows: 


$599,957 
$54,000 
569.381 
3,845 


7,226 


$648,557 


$54,000 
569,179 
3,726 


$659,565 


$54,000 
969,059 
1,013 


Disbursements— 
Rentals paid 
Interest on bonds .. 
Other interest, &c.. 





ae apamesten ae a $624,072 


surp.35,493 











Earnin 
a >, i7 “6 
387, 489 


592,665 
$325,733 


Expenses. Net Earninge. 
$1,)20,200 $1,084,976 
307,000 80,489 


$1,427,200 $1,165,465 
$247,300 $78,433 
Sixth Avenue 1,695,561 959,200 736,36) 


Total Metropolitan. ... $2,021,294 $1,206,500 $814,794 


Allowing for transfers at Chatham Square, after the payment of inter- 
est on the bonds the two companies would have earnings applicable to 
the payment of dividends on their stocks: 
Metropolitan $205,344 | New-York $636,165 

These were equal to 9 79;99 per cent on the stock of the New York Com- 
pany and to 3 16,99 per cent on that of the*Metropolitan Company. 

The actual net earnings of the Manhattan Company for the year were 
$1,966,850, and the deficiency to meet fixed charges for the same time 
was 308, against a surplus brought over Oct. 1, 1879, of $301,216. 
. 68, 95, 123, 153, 248, 304, 329, 358, 382, ‘405, 509; V. 32, 

L68, 552, 578, 612, 647, 659, 685; V. 33, p, 24, 47, 74, 100, 
124, 176.) 

Marietta € Cincinnati.—Dec. 31, 1880, owned from Cin. & Balt. Junc- 
tion, O., to Main Line Junc., O., 157 miles; branches and extensions— 


Third Avenue 
Ninth Avenue 


Total New York....... $2, 
Second Avenue 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
— PTION. INTERES : \Bonds frinci- 
i a headings, &c., see notes a of 7 Amount Rate “ wavs eae db a ar 
eons tion of 60 . ayable, an - 
For explanation & Oe page of tables. Road.| Bonds| Value, [Outstanding | "CoP Payable] Whom. " Dividend. 
é Cincinnati—(Continued)— 
ag rage te Line, lst mort., guar. by M. &C...... 30 | 1869 ; $1,000 7 J. & D./Balt., Merch. Nat. Bunk} Dee. 1, 1904 
Cincimnati & Baltimore RR., stock. ........-..-.--- S19] .... 50 4 M. & N. Cincinnati. Noy. 1, 1880 
do 0 1st mortgage........ ware | nos 1,000 7 J. & J.|Balt., Balt. & Ohio RR.| Jan. 1, 1900 
Marquette A. & O.—1st mort., l’d gr., M.& O., coup. 50 | 1872 | 100 &c. 8 J. & D.'Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage. ....----- ad iad eeeescccsees 88 | 1878; 1,000 6 M. & 8. do oO Mar. 1, 1908 
Mass. Central New mort. 4 old, (for $3,500,000) . .. . : 2 1880 er 6 g. |J. & J.) Boston and New York. | Jan. 1, 1900 
his & O rleston se ece-ccccecse sees cccrcs G «-e8 c#se 2,280 ff. _..  6neaseene ~~. E..- 1aggenamn 
wee mortenc:. Ala. & Miss. Div. (extend. in 1880). 181 1854 bane 7 J. & J.jN. Y.,R.T. Wilson & Co.| Jan. 1, 1915 
2d morteage. .-.-----------ee ee eee ent etter eae ee nee 272 | 1867 oes 7 J. & J. do do - Jan. 1, 1885 
Consol. M.,&. ap pg ph ate Uy AS ae = ‘on 2 O88 z g. jJ. & J. do do Jan. 1, 1915 
his & Little Rk.—1st M. (p 40,000 yearly < ,000 M. & N.|N.Y., H.Talmadge &Co./ Yearly-’81-’ 
ge one mort., land grant, (s. f. $10,000 after ’82)} 133 | 1877 | 250 &&. 4 Janu’ry do > . 7 “m Sor 
Memphis Paducah & Northern—....--++--se0eeereee- cose | cece - ees coeg fo opeanseeen - E pankamn 
Metroprlitan Elevated (N. Y. City)—Stock...... .... ocee | no ose 100 21s —J. New York, Office. April 1, 1881 
Ist mortgage. ....------2---2- eee erence eee cece eee eee 14] 1878; 1,000 6 J. & J.|N.Y., Central Trust Co.| July. 1908 
od mortgage (guar. by Manhattan)... ............ ---- | 1879 | 1,000 6 M. & N. do do Nov. 1, 1899 
Mexican Centra (Mexico.)—1st M. ( 2,000 p.m.).! .... sees 1,000 7 es 5“: Seonsetages.- - . ageumeee 
Income bonds, convertible, not cumulative....... OAS BCE 1,000 3 eae 2S Baek Cae eR oe aoe 
Merican National Railway (Mexico).—18t M., gold..| .... | 1881 | 1,000 6 ¢g. AES eR R FOE RY 1911 
Michigan Central—Stock...... stent sete ween eeeee 800; .... 100 1 Q.—F. | Grand Central, Office. | Aug. 1, 1881 
lst mortgage, convertible, sinking fund.......... 284 | 1857] 1,000 8 A. & O.|N. Y., Union Trust Co.} Oct. 1,1882 
lst mortgage, convertible. ..........-.---.----+..-. 284 | 1857 1,000 A. & O. da, do Oct. 1,1882 
Consolidated mortgage (for $3°,000,000)...0....-| 284 | 1872} 1,000 7 M. & N. do do May 1,1 
Michigan Air Line mortgage..-...-- -20- | --+00: 103 | 1870 | 1,000 be I. & J. An flo Jan, 1,1 
do do —— mort.,assumed by M.C....) 10 rp Ea yes : ~ . N. do do Nov. 1, 1890 
uipment bonds... .......-. 20. eee- sees eeee seers ones ,000 . & O. do do April 1, 1883 
x cr ponds, mort. on Grand River Valley RR. ..;| 82] 1879] 1.000 6 M.& 8.| «do do . 1909 
Kalamazoo & South Hayen, 1st mort., guar...... 39 | 1869} 1,000 8 M. & N. do do Nov. 1, 1889 
do do 2d mort., guar...... 39 | 1870 | 1,000 & M. & N. do do Nov. 1, 1890 
Grand River Valley, 1st mort., guar. 5........... 84 | 1866 | 1,000 8 J. & J. do do July 1, 1886 
do do etook, GUAP.........00-0cccee case I pane 100 243 J. & J. do do July, 1881 
Detroit & Bay City let mortgage, endorsed... .... 118 |1872-3) .... 8 M. & N. do do May 1, 1902-2 
Mort. on Detroit & Bay City oe wet eeeeeeees a2 Dae aoe : a . = oo Mar. de 193f 
ackson, Lansing & Saginaw 1st mort............ ; . . 0 0 uly 1, 1885 
J do lat mort@age........ ....-. hensoose .--. | 1867 1 1,000 8 J. & J. do do July 1, 1885 
































Main Line Junction to Scott’s oe 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
0 ted, 312 miles. The company made default, and the road was 
placed in the hands of Mr. John King, Jr., of the Balt. & Ohio, June 27, 
1877, and a foreclosure suit was afterward n. The Marietta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail- 
way, and when in default on its own bonds this rental of the Baltimore 
short-Line and the rental of the Cincinnati & Baltimore Railroad were 
paid. The coupons overdue Deo. 31, 1881, were $3,427,500. The 
coupons overdue on bon Dec. 31, 1880, were six on Ist mort., 
$735,000; seven on 2d mort., $612,000; eight on 3d mort., $960,000; 
seven on 4th mort., $1,120,000; total, $3,427,000. The capital stock is 
as follows: First preferred, $8,105,600; second preferred, $4,440,100; 
common, $1,386,350. From Oct. 31, 1879, the Receiver’s report showed 
that the income in 14 months ending Dec. 31,1880, was: Gruss earnings, 
$2,477,634; net earnings, $328,133; taxes and rentals were $538,512; 
deticit, $210,379. Suit for foreclosure is yet pending. (V. 30, p. 43, 
169, 567, 589; V. 31, p. 95, 229, 484, G06; V. 32, p. 16, 145, 231, 526.) 


Marquette as ire ¢& Ontonagon.—Dec. 31, 1880, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 25 miles; total operated, 88 
miles. This was aconsolidation Aug. 22, 1872,of the Marq. & Ontonagon 
Raitway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 common and 
$2,259,026 preferred. The lands amounted to 425,000 acres, mostly tim- 
ber and mineral lands, and in May, 1881, 400,000 acres were sold for 
$2,500,000, and about $1,800,000 6 per cent bonds called in. In May, 
1881, a circular was issued offering to stockholders the privilege of 
subscribing to the stock of a land company formed to take all the 
unsold lands. See V. 33, p.47. Operations and earnings have been: 


Passenger —— (ton) Gross Net 
Years. Miles. Mileage. Mileage. arnings. £3. 
BET sedes 88 1,170,748 15,478,293 675,732 346,063 
c 88 1,030,29 15,816,466 566,453 299,182 
1879..... 88 1,130,678 15,124,336 502,671 277,157. 
1880..... 8 15,903 20,804,176 771,538 405,719 


8 1,6 
—(V. 32, Pp. 552, 578; Vv. 33, Dp. 47, 154.) 

Massachusetis Central.—Projected roai, Boston, Mass., to West Deer- 
field, Mass., 110 miles; branches, iles; total as } anny 116 
miles. Leased March, 1880, to Boston & Lowell for 25 years, ata 
rental of 25 per cent of gross earnings, and to be completed as speci- 
filed by Nov. 1,1881. Stock, $3,500,000. (V. 30, p. 222, 248, 322, 650; 
V. 31, p. 454.) 

Memphis & Charleston.—June 80, 1879. owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 
= & Georgia Railroad for twenty years from July 1, 1877. The 
easees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. The 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three — following in 
| Case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
lien for $1,736,906, assigned to a trustee, and a sutticient balance of this 
mertgage is reserved to take up first and second mortgages. The first 
mo re bonds due May, 1880, were bought up, but not paid otf. In 
March, 1880, 15,150 shares of stock held by city of Charleston were 
sold to Newell, Duncan & Co., of Nashville, at 3813. Earnings for tive 
— past were as fullows: ~ 























Miles. Gross Earn’gs. Not Earn’gs. 
OTE T RTPI L ERAS SL OEE 292 $1,033,366 $321,230 
SAR Rec peu mean ree 292 961,350 317,523 
RRS ee Saisie titi ate oe 292 989,857 307,445 
ER i irae re 292 862,513 231,038 
RES Gighis cepa Siesta 1,003 924 








(V. 28 p 9913 V.29; p. 18, 382, 608, 631; V. 31, p. 535, B57: V 
~ AY. 48, D $3 V. ». . ,» 631; V.3 : . ov 
32, Dp. 526, 552.) > I ) 82 »~P 
Memphis & Little Rock.—Dec. 31, 1879, owned from Little Rock, 
ha. to Hopefield, Ark., 135 miies. Default was made on the coupons 
ovember, 1872, and the property sold in foreclosure. The new com- 
ia defaulted, and the road was sold and reorganized April 28, 
he The stock is $1,500,000. in 1879 gross earnings were $422,620; 
of Gn ngs, $138,367. The company has a land grant from Congress 
it T0000 acres, of which about 150.000 acres have been certified t> 
ye 6 general mortgage carries 8 per cent interest after July, 1882. In 
Pg le control of this company was purchased by the St. Louis 
Rook Mountain. See V. 30, p. 466. R. K. Dow is President, Little 
» Ark. (VY. 29, p. 657; V. 30, p. 192, 466.) 
tropemphis Paducah & Northern.—-This was the Paducah & Memphis road 
on adlucah to Trimble, Tenn., and from Memphisto Covington,—112 
“ a2 inal. The road was foreclosed in April, 1877, and reorganized 
1880, this hame, but no financial statement has been made. In Dec., 
» Mr. Smithers was appointed Receiver, and the road was sold, Aug., 


‘the company held. 





1881, and purchased in interest of Eliz. Lex. & Big Sandy by C. P. Hunt- 
ington for $2,300,000. (V. 32, p. 636, 672; V. 33, p. 154, 176.) 


Metropolitan Elevated.—Sept. 30, 1875, owned from Rector Street to 
58th St., 449 miles, and from 6th Av. and 53d St. to 155th St., 5% miles; 
total operated, 1014 miles. This was formerly known as the Gilbert Ele- 
vated Road, ana is now leased, together with the New York Elevated, to 
the Manhattan Railway Company, at 10 per cent on the stock and in- 
terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State 
Engineer, made a report in January, 1880. He reported that the New 
York Loan & Improvement Company expended in the construction of 
the Metropolitan Elevated Railway up to September 30, 1879, th 
of $10,828,790. For $6.500,000 of Manhattan stock, $8,500,000 of 
the first mortgage bonds and $6,500,000 of the stock of the Metropoli- 
tan Company, representing the whole property and the only lien upon 
it, Mr. Sweet comes to the conclusion that the New York Loan 
and Improvement Company paid $9,639,142. See Manhattan, above. 
—(V. 30, p. 144, 169, 357, 385, 409, 519, 544,589; V.31, p. 45, 68, 95, 
123, 205, 281, 301, 329, 358; V. 32, p. 121, 468, 552, 647, 685; V. 33, 
p. 24, 47, 74, 124.) 


Mezxican Central (Mexico).—This road is to extend from El Paso south 
ward, under the management of Boston capitalists. The company bas a 
subsidy from the Mexican Government. The first mortgage bonds were 
issued thus: $5,000 with $1,000 income bond and 40 shares of stock for 
$4,500 cash. (V. 31, p. 672; V. 32, p. 100, 396; V. 33, p. 193.) 


Mexican National Railway (Mexico).—This is the road building from 
Laredo southward, under the Palmer-Sullivan concession, from Mexico. 
Bonds for $1,000 with stock for $1,000 were issued for $1,050 cash. (V. 
31, p. 672; V. 32, p. 16., 685; V. 33, p. 193.) 


Michigan Central.— Dec. 31, 1880, owned from Detroit, Mich., to Ken- 
sington, [l., 270 miles; used jointly with Ils. Central, Kensington 
Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; Jackson 
Lansing & Saginaw, 236 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 mites; 
Niles & New Liskon, 11 miles; total operated. 804 miles. The leased 
lines have been largely assisted by the Michigan Central Company, and 
prior to 1872 the Michigan Central was a regular dividend-paying 
companyv. The Vanderbilt party took possession in June, 1878. 

For the first six menths o the state- 
ment was as follows: 


1831 (June partly estimated), 














1881. 1880. 
nT an eee $4,340,000 $4,621,000 
Operating expenses and taxes.............. 3,045,000 2,921,000 
Percentage of earnings........ ...........-- 70°16 63°2 

sb ncn an dignimininee ane $1,295,000 $1,700,000 
SD SE ER sc cdccdctccdcesseseesgaee 853,000 8 10,009 
RTE SA ETE ee eR re or $142,000 $860,000 


This was appropriated in 1881 to the dividend of February, 14 per 
cent, and August 1 per cent, making $468,455. 

In 1880 construction account for the entire system increased $271,109, 
of which amount the eost of lands and new 2d track, viz., $95,184, was 
paid with funds derived from traffic; but the cost of 227 new freight 
cars, Viz., $175,925 was paid with proceeds of sundry securities which 


OPERATIONS AND FISCAL RESULTS. 
77 1878. 


Operations— 1877. q 879. 1880 
Passengers carried... 1,400,847 1,373,530 1,445,655 1,699,810 
Passenger mileage ... 79,805,454 79,684,072 93,232,430 115,523,789 
Rate# pass’ger#@ mile 2°36 cts. 2°41 cts. 2°21 cts. 2°13 cts. 
Freight (tons) moved. 2,937,570 2,786,646 3,513,819 3,797,137 


Freight (tons) mileage 446,708,939 548,053,707 721,019,413 735,611,995 
e 0982 cts. 0°848 cts. ‘C92 cts 2 cts. 

















Av. rate @ ton @ mi O 0°84 

Earnings— $ 3 
re 1,881,581 1,918,609 2,062,26& 2,461,771 
ere 4,387,839 4,646,248 4,986,98&  6,195,97 
Mail, express, &c..... 292,015 307,237 297,541 ~- 293,633 
Total grossearnings. 6,561,435 6,372,094 7,346,794 8,951,375 . 

ene Expenses— § : 
Maint. of way. &c.... 778.948 854,554 904,613 1,226,536 
Maint. of equipment. 627,624 648,718 623,730 670,006 
Transport’n expenses 2,357,529 2,296,594 2,455,164 2,824,901 
Dsivviccseneseses 302,742 204,497 201,682 197,235 | 
Miscellaneous ........ 441,639 363,075 514,403 820,053 - 
nase udce 4,508,482 4,367,238 4,699,592 5,733,752 
Net earnings..... .... 2,052,953 2,504,856 2,647,202 3,212,624 
P.ct.op.exp.to earn’gs 68°71 63°55 63°97 64°11 

INCOME ACCOUNT. 

Receipts— 1878. 879. 1880. 
Net earnings................. $2,504,856 $2,647,202 $3,212,624 
Interest and dividends. ..... 119,664 68,634 134,374 

Total income......... _— $2,624,520 $2,715,836  $%3,316,98.5 














RAILROAD STOCKS AND BONDS. 
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N. ; Bonds— 
sae. 08 DESCRIPTION Miles| Date |Size, or ee INTEREST OR DIVIDENDS pal, When qe 
For explanatior of column headings, &c., see notes) of of Par Outetandin Rate pr When | Where Sn and by) Slocks— 
on first page of tables. Road. Bonds} Value. ®) Cent. | Payable hom. Dividend. 
wail es 
Michigan Central—( Continued )— zs 
Jack. Lan. & Sag., 1st mort. (N. of Win.), conv....| ..-. | 1870 | $1,000 | $51 8 (|M.& N.'N. Y., Union Trust Co.) May 1, 1899 
; do Cons. m. on whole line (300m.)........ 236 | 1871 | 1,000 8 M. & 8. do do Sept. 1, 189] 
1) 0 EE SHES RS 298 | 1880 1,000 6 M. & 8. do do Sept. 1, 189] 
Middletown Unionville d&d Water Gap—1st mortgage. 13 | 1866 neogh ie 7 g. ..-. |Middleto’n,N Y.,1lst N.B 18 
Midland of N. Jersey—Stock (pref. over inc. bonds)} 85) .... 100 sien tine es.” Siena haa go 54 MS, Wee 
Firet mortgage. ...........--.. LENE, LACE TS SAAD 72 | 1880 | 500 &e 6&5 |A. & O.N.Y., Nat. Bk. Republic.) April 1, 1 10 
Income bonds, class A (redeemable at par)........ .--- | 1880 | 500 &e 6 A. & O. do do April 1) 1930 
do in MGs bnitienh Saseweinnnd nese 4 ..-. | 1880 | 500 &e 6 A. & O. do do April 1, 1959 
Milw. Lake Shore & Wesit—1st m., gold, Lake Sh. Div.| 127 | 187: 1.000 7 J. & D..N. Y., 8.8. Sands & Co.| June 1, 1895 
Northern Division, lst mortgage.................. 100 | 1879 1,000 7 M. & 8. do do far. 1, 1909 
Oshkosh Division, lst mortgage................... 23 | 1879! 1,000 7 F. & A. do do Aug. 1, 1909 
Wausau Division, lst mortgage ................... 23 | 1880; 1,000 7 F. & A. oO do Aug. 1, 1910 
Consol. mort., gold (for $5,000,000). .............. 273 | 1881 1,000 6 M. & N. New York. May 1, 1921 
Income bonds (not cumulative) ..............-..-. ee 1,000 6 ‘ane pean amen May 1, 1911 
Milwaukee & Northern—1st mortgage............... 126 | 1880} 1,000 4,5,6 |J. & D.N.Y.,Merch.Exch.N.Bk.| June 1, 1919 
Mine Hill € Schuylkill Haven—Stock................ nae | sees 50 349 J. & J. Phila.M.H.&S.H.R.Co.) July 15, 1881 
Mineral Poini—1st mortgage ....................---- 51 | 1868 ees 10 Ay 9 * ee Jan. 1, 1890 
Minneapolis @ St. L.—1st M., Min. to Merriam June. 27 | 1877 l, 7g. |\J. & J.\N.Y., Continental N.Bk.| Jan. 1, 1907 
Ist mOrtgage, Merriam Junction to Albert Lea .. 93 | 1877 | 500 &e 72g. \J. & D. do do Feb. 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 7g. \M. & N. do do Jan. 1, 1907 
ist mortgage, gold, coup. (Al. Lea to Fort Dodge)! 102 | 1879 | 1,000 7 J. & D. do do June 1, 1909 
Mortgage, gold, on Southwestern extension ...... ..-. | 1880 | 1,000 7g. \J. & D. New York. Dec. 1, 1910 
Mortgage, gold, on Lake Superior Extension ..... 21} 1880); 1,000 7g. \J. & D. do June 1, 1910 
2d mort. bonds, income, 5 & 10 years............. 172 | 1881 | 1,000 7 SS & + epee ere Jan.1, ’86-9] 
Mississippi € Tennessee—1st mortgage, series ‘“‘A”.| 100 | 1877) 1,000 8 A. & O.\N. Y., Imp. & Trad. Bk.’ April 1, 1902 
lst mortgage, series “‘ B,” (a second Jien)....... .. 100 | 1877 1,000 8 J. & J. 0 0 July 1, 1902 
issourt Kansas & Teras—Stock....................- jor 100 cone TE CEP e cra aes senna 
Ist m., gold, sink. fund, onroad and land(U.P.8.Br)| 182 | 1868 | 1,000 6 ¢.\J. & J.|N. Y., Union Trust Co.| Jan., 1899 
ist mortgage, gold (Tebo. & Neosho).............. 100 | 1870; 1,000 7g. \3. & D. _ do _ do June, 1903 
Consolidated mortgage, gold, on road and land...{ 786 |1871-3; 1,000 7g. |F. & A.'N.Y., Mercantile Tr.Co.| 1904-1906 
2d mortgage, income, (for $10,000,000) .......... 786 | 1876 | 500 &c. 6 A. & O. N. Y., Co.’s Office. April 1, 1911 
Booneville Bridge bonds, gold, guar........ sehesen ..-. | 1873; 1,000 7g. |M. & N.| do do May 1, 1906 
General consol. M., gold (for $45,000,000) ........ 880] 1880; 1,000] 4,9 6g. 1J. & D.! do do Dec. 1, 1920 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870! 1,000 7 ¢. 1M. & NJ do do May 1, 1890 
do do 2d mortgage ....... 70 | 1872) 1,000 72. iM. & N. do do May 1, 1892 
1878. 1879. 1880 Albert Lea, 108 miles; Albert Lea to Fort Dodge, 102 miles ; leased, Min. 
Dishursements — : ¥ neapolis to White Bear Lake, 15 miles; White Bear Lake to Duluth, 1 
Rentals paid................. 184,310 184,310 184,310} miles; total operated, 368 miles. In June, 1881, a consolidation wag 
Interest on debt............. 1,431,640 1,403,472 1,385,120 | arranged with $2,000,000 of stock. (See V.32, p. 613.) Gross earnings 
i (4) 749,528 (512)1,030,601 (8) 1,499,056 | for year 1878-9, were $471,344; net earnings, $186,640. The bonds of 
Miscellaneous ............... | ES ae 70,000 | the $1,100,000 mort. (1877), numbered from 1.101 to 1,400, for $500 
Balance, surplus ............ 161,202 97,453 208,512 | each ($150,000 in all), are guaranteed by the Burlington Cedar Rapids 
& Northern Railroad. The bonds on the 15 miles were issued by the 
i ic nhs nbekeacs 2,624,520 2,715,836 3,346,998 | Minneapolis & Duluth Railroad before it was absorbed by this company, 


The Jackson Lansing & Saginaw debt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000, one-third 
of which it owns; the proceeds of J. L. & S. lands go to pay bonds, 
and in 1880 sales amounted to $681,341, leaving 408,881 acres unsold, 
valued at $3,066,607. Interest was passed on the Detroit and Bay City 
bonds, not guaranteed, November, 1875, and sale was made Feb. 12, 
1880, for $3,625,750. In March, 1881, the Michigan Central bonds for 
$4,000,000, secured by —— _ on that road, were issued.—(V. 30, p. 
491: V.31, p. 20, 606, 672; V.32, p. 205, 368, 437, 497, 511, 679, 686.) 
Middletown Unionville d Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, 1868. Is leased to the New Jersey Midland Railroad at a rental 
of 7 per cent on stock ($123,850) and interest on bonds. Paid a dividend 
of 242 per cent Feb., 1881. G. Burt, President, Warwick, N. Y. 


Midland of New Jersey.—Dec. 31, 1880, owned from West End, N. J.. to 
Unionville (N. Y. Line), 72 miles; leased--N. J. State Line to Middletown, 
N.-Y., 13°miles; totai operated, 85 miles. The N. J. Midland was placed 
in the hands of Receivers March 30, 1875. The road was sold in foreclos- 
ure February 1, 1880, and reorganized as the Midland of New Jersey. 
Common-debt holders and third-mortgage bondholders, for principal of 
bonds received 50 per cen in income bonds, Class A, and 50 per cent 
in income bonds, Class B, on payment of 10 per cent assessment, and 
stockholders on payment of 15 per cent. Those holders not availing 
themselves of this offer were allowed to exchange their common debts 
and principal only of third-mortgage bonds for income bonds, Class B, 
on payment of 5 per cent, and stockholders on payment of 10 per cent 
assessment on or before May 1. Scrip No. 1 was issued for old 3d mort- 
gage bonds and for common debts, and $1,015,769 was outstanding 
on Dec. 31,1880. Also $64,720 scrip No. 2. Interest on $500,000 of 
first mortgage bonds is 6 per cent; but on $3,000,000 is 5 in 1881 and 
1882 and 6 per cent afterward. The stock has a preference over the 
income bonds to extentof7 per cent per annum, but no mortgage can be 
put on the property ahead of incomes. In March, 1881, a majority of 
stock was sold to a construction company to extend the road into Penn- 
sylvania. Gross earnings May 16 to Dee 31, 1880, $400,961; net, 
$97,556. (V. 30, p. 92, 117, 169, 222, 248, 273, 323, 385, 409, 519, 
544, 566; V. 31, p. 328, 429; V, 32, p. 121, 156, 368, 395, 444, 552, 
598, 659; V. 33, p. 40.) 

Milwaukee Lake Shore & Western.—Dec. 31, 1880, owned from 
Milwaukee, Wis., to Wausau, Wis., 210 miles; branches—Hortonville to 
Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland June - 
tion to Birnamwood, 5 miles; total operated, 244 miles. The company 
defaulted on the interest of its bonds in Dec., 1873. and on Dee. 10, 
1875, the property was sold in foreclosure for $2,509,788 and pur- 
chased by bondholders. The reorganized company has $5,000,000 pre- 
ferred stock and $1,000,006 common. The bonds may be vaid off any 
time at 105 and interest, and all the old bonds are called in to be paid 


Dec. 1, 1881, excepting the Northern Div. A consolidated mortgage for 
$5,000, is issued to take up all other debts, and the balance for 


extensions, &c. Pref. stock has a prior right to 7 per cent from net 
earnings. In 1880 gross earnings were $427,751; net earnings, $154,- 
487, against $127,959 in 1879. (V. 29, p. 226; V. 30, p. 84, 144, 464; 
VY. 32, p. 232, 288, 569, 578, 636, 657.) 


Milwaukee & Northern.—Jan. 1, 1881, owned from Green Bay, Wis., 
to Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., 22 miles; total operated, 126 miles. The new bonds 
carry 4 per cent for one year, 5 per cent for one year and 6 thereafter 
June 5, 1880.foreclosure was made and road sold for $1,500,000. The 
‘stock is $2.155,000, same as bonds. It is leased to Wisconsin Central 
‘at a rental of 374 per cent on gross earnings, terminable by either 
party on 6 months’ notice. Gross earnings, 1879, $383,251: net, $136,- 
033. Gross in 1880, $470,861; net, $175,053. (V. 28, p. 454; V. 30, p. 
273, 599, 650; V. 31, p. 588; V. 32, p. 335, 437.) 


Mine Hill € Schuylkill Haven.—Nov. 30, 1879, owned from Schuylkill 
Haven, Pa., to Locust Gap, Pa., with branches, 6645 miles. Road was 
leased May 12, 1864,to the Philadelphia « Reading Railroad Co. for 999 
years at a rental of 8 per cent on the capital stock. There is no debt, 
agd 7 per cent dividends are paid. Operations not separately reported; 
included in lessee’s returns. 

Mineral Point, Wis.—Sept. 30, 1879, owned from Mineral Point, Wis.. 

‘to Warren, Ill., 33. miles; branch, Calamine to Platteville, Wis., 18 
miles; total operated, 51 miles. In_1877-s, cross earnings were $125,- 
570; net, $52,300. The atock is $1,200,000. Luther Beecher, President, 
Detroit, Mich. (V.31 p. 535.) 


Minneapolis d& St. Louis.—June 30, 1880, owned from Minneapolis to 


Stock issued, $2,000,000. The projected Southwestern extension runs 
from Fort Dodge, Ia., towards Kansas City, Mo., 325 miles, with a 
branch to Council Bluffs, 140 miles. (V. 30, p. 248,432; V. 31, p. 328 
VY. 32, p. 121, 500, 569, 612; V. 33, p. 201.) 

Mississippi & Tennessee.—September 30, 1880, owned from Grenada, 
Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt 
was consolidated as above in 1877. Earnings for five years past were 


as follows: 

Gross Net 
Years. Miles Earnings. Earnin 
RG Sa aed alee er 1 $469,272 $241,798 
EST) REE EIR: RIES 100 433,44 212,768 
DT ca. budebindetiwecauiane 100 378,780 176,935 
RPTL SSE Ge a iD 100 373,687 169,955 
ER IE, Ee aetna 00 525,489 269,379 


Missouri Kansas & Texas.—Dec. 31, 1879, owned from Hannibal, Mo., 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junction City, 
Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; Deni- 
son, Tex., to Whitewright, Tex., 21 miles: total operated, 808 miles. In 
Feb., 1890, the 54 miles, Holden to Paola, was leased to Mo. Pacific. 
International & Great Northern.—Dec. 31, 1880, from Longview, Texas, 
to Houston, Texas, 236 miles, and Palestine, Texas, to Austin City, 
Texas, 181 miles; Austin to San Antonio, 80 miles; branches—Troupe, 
Texas, to Mineola, Texas, 44 miles; Phelps, Texas, to Huntsville, Texas, 
8 miles; Houston, Texas, to Columbia, Texas, 50 miles; Henderson to 
Overton, Texas, 16 miles; leased, 10 miles, Round Rock to Georgetown; 
total operated, 625 miles. 

The Missouri Kansas & Texas Compan 
and embraces by consolidation the Union Pacific—Southern Branch, the 
Tebo & Neosho and other minor companies. In 1874 the Hannibal & 
Central Missouri was purchased. The company made default on their 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dee. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 

rrant from the United States estimated at 817,000 acres and from the 
tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the Indian 
title. The Booneville Bridge Co. is a separate organization, and earns 
interest and proportion for sinking fund. Nov. 17, 1880, stockholders 
voted to increase stock by $25,000,000, to make extensions to Rio 
Grande River and City of Mexico and Fort Smith, Ark. The general 
consolidated mortgage is at $20,000 per mile on all road built and to 
be built; of which ,217,000 is reserved to take up first consol. and 
prior bonds; $10,000,000 reserved to take up income bonds and inter- 
est, with bonds uader this mortgage which may carry less than 6 per 
cent interest. Ata meeting of stockholders May 18, 1881, a lease to 
the Mo. Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of itsroad. (See VY. 32, p. 613.) ; 

The International & Great Northern Railroad was merged with this 
company in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas for one of International & Great Northern. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad andthe International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, and a Re- 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14,1879. Inthe reorganization the lands of the com- 
‘pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged. The present income bonds were issued 
for one-half of old mortgages and overdue interest. Interest at 4 per 
cent for 1879 was paid on these and for 1880 5 per cent will be paid— 
215 per cent Mch. 1 and 2149 per cent Sept. 1,1881. The option was given 
till June 1, 1881, to exchange these for a new 6 per cent mortgage Hound. 
Prices of Missouri Kausas & Texas stock have been: 








‘ , 1880. 1881. 
RRs 4944- 32 48 - 401)| July..... 3933- 331o 153- 40% 
ped 481l4- 42 501g- 3933 | August mene Se. scenes “acces 
March 46%.- 4173 4738- 42 Sept’ber. 3719- 30% ....-- “ceceee 
April . 4539- 3314 47%- 43 October SOM%- BD sn eeee me eeees 
ET ans oe 35%- 281g 54 - 44lo| Nov’ber. 4119- 36% ....--7---+* 
June..... 38%- 2818 5333- 49 Dee’ber.. 4742- 36% ...--- “eaeeee 
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Subscribers will confer a great favor by giving immediate notice of any errer discovered in these Tables. 
penne’ ici ae PTION. RES NDS Bonds— . 
explanati —— eae &c., see notes — x x Se | Amount Rate —— ; = —— pai When Due, 
on of co “y 0 0 ar en ere Payable, and by} Stocks- 
re on first page of tables. Road.| Bonds| Value. |OU*tanding |" Cent. | Payable! Whom. ”| “Dividend. 
EE _ ——— 
Missouri Kansas é& Texas—(Continued)— 4 : 
Internat. & Gt, Tehort. income, not cumulative || 519 | 1878 [S00 ee| @ tie | 6 & IM MIN Helae Homa City Bk] Nov. 1, 1919 
0 ; . re . €. , .\N Y.,26 Exch’ 2e. = > 
ao Se so-+--0-2>2+ aereweenes 623 | 1881 | «| ob38s000/ 6, iM & 8 Ce ee ee ee 
iggouri Pacific—StOck.....-..-eeeeeeeeceeeenereeees 7 sli ,169, Q.—J. New York, Office. July 1, 1881 
# Ist mortgage, gOld........-.-......-.------ 200-20 283 | 1868 | 1,000 ,000,000 6 g. |F. & A.|N.Y., Mercantile Tr. Co. po Ay 1888 
mortgage (sinking fund $50,000 per annum)..| 283 | 1871 | 1,000 »973,000 7 J. & J.|N.Y., Imp.&Tr. Nat. Bk.| July, 1891 
estate (depot) bonds........................ ---- | 1872 | 500 &e. 800, 8 M. & N. do re) ay 1, 1892 
Debt to St. Louis County (no bonds)............... ecco I emed osug 700,000 7 ee St. Louis. Feb., 1885 
$d mortgage..-.-. speccecenscwcercesecccccesccsseces 299 | 1876 | 1,000 3,828,000 7 M. & N.IN.Y., Imp.&Tr. Nat.Bk| _ ........ 
Corsol. M., gold, for $30,000,000 (coup. or reg.)..| 708 | 1880 | 1,000 5,000,000 6 g. 'M.& N.| New York Agency. Nov., 1920 
Carondelet Branch, 1st mortgage................. 154g] 1873 | 1,000 250,000 6 x2. |A. & O. do do Oct. 1, 1893 
ee eee Ae Wins wank. cuss... ‘gi | 1870| 1000] 479000] “9 |a.'&'0.'N.y., Bic or Gon —s 
enwo . .W., rt., guar..... ‘ , 479, A. & O.\N. Y., B’k of .  * 
a Louis & Lexington, lst mort.... ............... ae Cre sacle 650,000 ace time ™ ‘ vn <a i : > brag 
Kansas City & Eastern, 1st mort............ cdeenk 43 | 1874 oui 348,000 6 a OS? See ee 1894 
St. Louis Kansas & Arizona, 1st mort............. veda. 4 aabes inp 1,200,000 bine esee 20%.) Seeeeeedalts oo EE eee 
xington & Southern, Ist mort. .< 20.0000 70) :... | 2::. | 1esoeo0; 2.7: Se creed oot a 
St. L. Iron Mt. 0., lst mort., coupon........... 210 | 1867 1,000 ,000,000 7 F. & A.|N.Y.,Office 20 Nassau st} Aug. 1, 1892 
do 2dmor., gold, coup., may be registered! 310 | 1872 | 1,000 3,000,000 7 g. |M. & N.| New York or London. May 1, 1897 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870 | 1,000 2,500,000 7 g. |\J. & D.|New York, Co.’s Office.| June 1, 1895 
do Cairo Ark. & Tex., lst, gold, cp. or reg. 71 | 1872 | 1,000 1,45 ) 72. iJ. & D. do do June 1, 1897 
do C. & Fulton, 1st, gold, on road andland| 304 | 1870 | 1,000/| 7,900,000 7g. \J. & J. do do an. 1, 1891 
do 1st pref. income bonds,reg. (curnulative) .... | 1879 butte 4,054,937 7 March. do do Pd. May, 1880 
do -_ a aoe i ame B,reR ‘3 a p++ pone betty aoe — 6 March. do do Pd, Oct. 12,’80 
do eneral consol. m ort. (for , ) ,000 5 g. |A. & O. do d il 1, 
Mobile ¢ Alabama Grand Trunk—Stock. . te ip ie og Ep 100 430.0 0 eica he Ba ease oP ee 7 ee 
1st mortgage bonds ($20,000 p. m.), coupon...... 56 | 1874] 1,000 1,124,000 7 g. \J. & J..New York & London.| July 1, 1910 
Mobile ¢ Girard—2d mort., end. by Cent.Ga. RR..| 85 | 1869 | 1,000 300,000 8 jJ. & J.| N.Y.. Nat. City Bank. | Jan., 1889 
mort EE pip Seibadbent’sakvavtenshs vdes'at sas 1877 1 . 800, . $ z. > re aE . ; Ba a June, 1897 
ontg. ee eeee ‘ , - Oo 7 . . . “9 rexe , . 0. Feb.. 2, 1880 
Mobile @ Ohio—St0ck......... 220-220. c0e-eeeeeeeeeeee 506 | .... 100 5,320,600 om ee eS Ee es Sete oes 
New mortgage, principle payable in gold......... 506 | 1879 | 1,000 7,000,000 6 g. iJ. D.'| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. and s. f. debentures, not cumulative; 506 | 1879 aden 5,300,000 7 Yearly. pg AE, Bare = 
2a do do do | 506 | 1879 ,850,000 7 Yearly. do oe 2b YS ieeedes 
3d do do do 506 1879 ne 600,000 7 Yearly do ae: ee ee 
The M. K. & T. bonds and U.P. 8. Br. bonds draw five per cent only till 1877. 1878. 1879. 1880. 
1882. Earnings for five years pees were as follows: : s 
’ iles. ross Earn’gs Net ne. Income account...... 1,116,081 1,236,415 1,577.753 1,706,142 
Te Le eet emien ane $3,217,278 $1,215,999 | Miscellaneous items. 5,000 604,827 656,677 * 671,472 
icin cinstbhanes voarnen ek 786 3,197,32 952,211 
enti macwwhwennede 786 2,981,681 428,8 Total assets ...... 51,028,147 52,335,184 53,219,959 54,322,156 
Ly he AALS IT Ee th eee aes 1 eee Liabilities-— g g $ $ 
a a ee ee ee , , , , 9 
—(V. 30, p. 67, 117, 295, 556. 567, 650; V. 31, p. 382, 405, 429, 484, wee APE Bee eens aieewaes a G00 Doo 30'060°657 30°078°810 
510, 535, 588, 606 ; V. 32, p. 101, 183, 205, 335, 421, 469, 526, 552, 613, | Certfs. & unfund. cou 2,440,125 2,438,165 108,210 | 18,202 
652, 659, 685, 686; V. 33, p. 47, 74, 201.) Bills payable, &c..... 430,415 539,029 489,019 1,727,205 
Missouri cls gpl we a a. - August, 1880, embracing | Tnterest accrued, &o. 777,456 1,979,889 1,095,111 1,038,117 
589 miles, made up of the Missouri Pacific, St. Louis xington, Kan- a mieninits - P 
sas City & Eastern and Lexington & Southern in Missouri; and the St. Total liabilities... 51,028,147 52,335,184 53,219,959 54,322,156 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 


the State of Kansas, 708 milesin all. In May, 1881, the St. Louis Iron 
Mountuin & Southern was taken in, as follows: From St. Louis to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., 
Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; 
Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. 
e Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and this company was organized with a stock of $800,000. 
The validity of the sale has been contested, but the U. 8S. Supreme Court 
decided in favor of the present company. In 1879 the gross earnings 
were reported at $3,922,893; net earnings, $1,783,734. 
The following is a statement of earnings, expenses. &c., in year 1880: 








SD CU MINIIIIND, ca5 cocevccvcesecécescccscesosadoeeés $1,325,044 
i , oihds denseues evvensceséeseevegedsdactues .. 4,014,128 
Earnings from-other SOUPCES. ... 0.2.22. sce cceeccccccccccccccses 368,599 
tpi. tile ist eee beeh gos hintansdinedsureheseenntt $5,707,773 
Operating expenses aNd taxes. .........cccccccccccsccccccccces 3,125,326 
INS. ina nicnbinn demitanied Caok dusednesechadae wthlintd $2,552,447 
ink ccsatidincoudatdsreccenbebesléasesecboenis $1,201,925 
oN a eae sihpnnnden sen eenaneee 186,297 
In Oct., 1880, quarterly dividends at the rate of 1142 p. c. were begun. The 
consolidated mortgage abov: is for $30,000,000—trustees John F. Dillon 


and Edward D. Adams. The bonds are issued to retire the outstanding 
bonds of the consolidated company, as above given, amounting to 
$20,184,000. The remaining $9,816,000 are to be issued as may be 
—— for finishing, constructing, purchase, acquisition, &c. 

he St. Louis Iron Mountain & Southern stock was merged in the 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain. In August, 1881, a circular was issued 
giving holders Aue. ©) of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co., under the Cairo & Fulton charter. 

The St. Louis & Iron Mountain road defaulted on its interest in 1875 
and finally made a compromise with its bondholders, issuing the first 
pref. income bonds due in 1891-95-97 and 1914, the overdue coupons on 
mortgage bonds, the coupons not being canceled but held in trust as 
security. The 2d pref. income bonds, due 1914, were issued to holders 
of consolidated mortgage bonds, and those bonds deposited as security. 
Interest to Dec. 31, 1879, has been paid on the income bonds, but 
nothing for 1880. The company offers to exchange them for the new 5 
Pe cent mortgage bonds, with which all other bonds are eventually to 

retired; interest on both classes of the income bonds is cumulative. 
The Mercantile Trust Co. of N. Y. is trustee of the general consol. mort- 
gee. The St. L. I. M. & So. annual report for 1880 was published in V. 

2, p. 285. Comparative earnings, &c., of St. L. I. M. & S. for four years 

are as follows: 





EARNINGS. 
1877. 1878. 1879. 1880. 
Total ross earn’gs .. 4,500,422 4,514,321 5,292,611 6,265,597 
: INCOME ACCOUNT. 

Receipts— ~ $ 

Net earnings Ap 2,131,902 1,945,956 2,300,555 2,190,371 
' Disbursements— § 

ro ag on bonds.... 1,740,207 1,814,600 2,222,194 2,083,899 
Di er interest........ 390,199 167,027 40,438 71,037 
18C’t On con. m. bds. cheatin CAM Ps iat) Gi det ea 
lianeous........ 32,825 84,660 379,257 163,823 
Balance, deficit .. 699,129. 120,331 341,334 128,388 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


Asselo— 








~ 

Road and equipm’t.. 44,960,735 45,237,716 45,694,908 47,321,485 
La ante Tawdnidedeas 53,582 656,977 598,313 111,675 
i ni 8... Ei By 3,742,908 3,648,008  33556.473 3,407,968 
Mater ccc tsreceivle |... 320,564 506,630 493,40 

Cash als, fuel, &e... 241,383 198.311 242,313 365,822 

onhand......__ 208,458 432,363 386,892 244184 








* This inciudes $584,108 of Arkansas land trust notes. 


—(V. 28,p.18; V. 29, p. 293, 433, 538; V. 
409, 544,650; V. 31. p. 123, 151, 205; V. 
606; V. 32. p. 183, 368, 469, 488, 526, 553, 569, 
75, 100, 125, 155, 176.) 


Mobile & Ala. Grand Trunk.—Dec. 31, 1880, owned from Mobile, Ala., 
to Bigbee Bridge, 59 miles. The stock was $450,000; lst mortgage bonds, 
$1,124,000. City Mobile bonds donated $750,000. The company has 
been in default, and will be sold in foreclosure unless reorganized with- 
out sale. The plan proposed for the issue of new stock and bonds is 

ven at length in the CHRONICLE, V. 32, p. 636. Francis B. Clark, 

sident, Mobile, Ala. (V. 30, p 222; V. 32, p. 636.) 


Mobile & Girard.—May 31, 1881, owned from Columbus, Ga., to Troy 
Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and 
$5,080 Pike County stock. Second mortgage bonds are endorsed by 
Central RR. of Ga. Gross earnings in 1878-9 were $195,907 and net 
earnings, $60,335. In 1879-80 gross earnings $228,039; net, $78,704. 
In 1880-81, gross, $275,846; net, $86,673. (Vol. 29, p. 40; V. 33, p. 73.) 


Mobile & Montgomery.—Dec. 31, 1879, owned from Montgomery, Ala., 
to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on a stock basis. The road nas done 
well, and in Nov., 1879, $1,550,000 of the stock owned in this country was 
purchased by parties in the interest of the Louisville & Nashville Rail- 
road at 80, giving the coutrol to that company. The old mortgage debt 
yet out is $275,000. Gross earnings in 1879, $704,580; net, $228,713. 
—(V. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 247.) 


Mobile & Ohio.—June 30, 1880, owned from Mobue, Ala., to Columbus, 
Ky., 472 miles; branches—Artesia, Miss.,to Columbus, Miss., 14 miles; 
Artesia, Miss., to Starkville, Miss., 11 miles; Muidon, Miss., to Aberdeen, 
Miss., 9 miles; total operated, 506 miles. In 1880 extension to Cairo, M., 
20 miles, to be built. The company funded coupons from their bonds in 
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
mortgage bonds were issued to pay floating debt. A default was made 
May 1, 1874, and two trustees aud receivers took possession May 8, 
1875. The stock and bonds of the company were placed on the N. 
Stock Exchange list in July, 1879, and from the statement then sub- 
mitted the following revised description is taken. The new liens issued 
and to be issued are as follows: First.—New mortgage to the Farmers’ 
Loan & Trust Co., of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to $7.000,000, 
dated June 1, 1879, due, in gold coin of the United States, Dec. 1, 
1927, interest at 6 per cent per annum in lawful money, represented 
by coupons, payable June 1 and Dee. 1 each year,in the cities of New 
York and Mobile. The whole amount of these bonds will be issued at 
once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
tees, to secure four series of preferred income and sinking fund deben- 
tures. which will be issued only to the extent required to meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and by the new mortgage of $7,000,000. 
These debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land donated by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 per cent per annum, or in multiples of 1 per cet, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & Trust Company, until the extinguishment of 
said debentures. The foregoing bonds and deDentures are issued in for- 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited percentage of the inferior 
liens), with the power and authority to avail of the decrees of the 
Circuit Court of the United States, adjus and establishing said in- 
debtedness, are assigned and transferred to the Farmers’ Loan & Trust 


30, p. 192, 222, 273, 322, 
31, p. 328, 382, 454, 588, 
13, 659; V. 33, p, 24, 
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me ans, a Pee 
DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds— Prinei- 
Miles | Date | Size,or}| 4 mount pal,When Due, 
For explanation of column headings, &c., sec notes} of of Par Outatandin Rate per} When ;Where Payable, and by| Stocks— 
en first page of tables. Road.’ Bonds} Value. 8! Cent. -|Payable Whom. Dividend. 
Mobile & Ohio.—( Continued)— . | . 
Ath pref. ince. and s. f. debentures, not cumulative.| 506 | 1879 | $.... $900,000 7 Yearly. Mow York City. | © .ce:.0:: 
i te eo  cacepbeebadbeedoese ---- | 1880 600,000 6 J. & J. do do 1892 
Montpelier @ Wells Rirer—Stock.......... .......--- 40 ew 800, 2 spas Boston. Feb., 1380 
Morgan’s La. é Teras RR. & SS. Co.—1st mort., gold} 216 | 1880 1,272,000 ae © * Gere ee cera July 1,1 
LE <. vinkbosst ‘sevedeeseebesteccoens soe 5 ee ee 5,000,000 7 ” 4 | eer Par April 1, 1918 
Morris & Essex—Stock.........--2.-2-- 220 eeeeeeeeeee sore 50 ,000,000 31g |J. & J.} N. Y., Del., Lack & W.| July 1, 188) 
lst mortgage, sinking fund........................ 84 | 1864 250 5,000,000 7 M & N. do do May 1, 1914 
i insncenescbndtnbsdies cocccnassecedbbonee 84 | 1866 | 500 &c ,000,000 7 F. & A. do do ' Aug. 1, 189] 
Convertible bonds. ....... re cineecccceccccccceccscess ---. |Var’us| 1, 284,000 7 J. & J. do ao Janu. 1, 1900 
Gen. m. & Ist on Boonton Br. &c. (guar. D.L.&W.)| 34) 1871} 1,000) 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137; 1875 | 1,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.....................0. van 4 aeaeeel saan 7 SORE, Tete ae, BS 
Nashua @ Lowell—Stock..............-.---2++++ o0e- 54] .... 100 4 M.& N.;| Boston & Nashua. May 2. 1881 
Bonds for freight depot (gold) ....... sal sias tahialin ache-tiladi ..-. | 1873 eae 6 F. & A. Bost..Parker&St’ckpole.}; Aug. 1, 189% 
Nashvitie Chattanooga & St. Louis—Stock.......... se 25 2 A. & O.'New York & Nashville.| April 1, 1889 
Bonds to U. 8. Government, 2d mort..... ........ 340 | 1871 | 10,000 4 J. & D. Washington. une, 1891 
CO Se 151 | 1857 | 1,000 6 J. & J.|N. Y., Metrop. Nat. Bk.} 1881 to 1886 
1st mort. (for $6,800,000), coup. ..............-.-. 340 | 1873 |; 1,000 7 J. & J. do do July 1, 1913 
yo ii. shell hos cabhdhLivecksbnasetabebedanee 463 | 1881L | 1,000 6 J. & J. do do July 1, 1901 
Bonds of N. C.& St. L., 1st mort. on two branches 75 | 1877} 1,000 6 J. & J. do do Jan. 1, 1917 
do do 1st mort.on Tenn. & Pac.... 30 | 1877] 1,000 6 J. & J. do do Jan. 1, 1917 
do do for Jasper Branch........ si 4, ee 1,000 8 J.& J. do do Feb. 1, 1907 
Nashville & Decatur—Stock, guar’d 6 p.c.by L.& N.| 122] .... Ce 3 i e Ee career June, 1881 
EE, U, Usd Sannccscccvdorseconucebvesseuee one pth 1,000 ; 4 = 3 ; A he a J Co. aw A * 1909 
oc dont hit. pes cueneéileenaseedwediesbeens : g. {A. j ashville, Co.’s ce. ct., 7 
¢é Columbus.—1st mort. gold....... 99 | 1880 | 500 &e 7 g. jA. & O.|N. Y., Bank of America.} April 1, 1910 
OO LL LEE 4 any, 50 Bla Mi < 4 Phitadelphia, Cove off Mar . ieee 
Filan alveisine an weniiteweiing Se 20 ° , ade , Co.’s office ar. 1, 1881 
mort., gold (sink. f., $20,000) "7 1879 | 1,000 : g. |A. & O.| N. Y., Hatch & Foote. | Oct. 1, 1904 
SIL odiccdoectsctesensed ee sone } cabin" webeddanse . 5 a enka 
Newark Somerset ¢& Straitsv., O.—1st mortgage. .... 44 | 1869 | 500 &e. 7 g. \M. & N.| N. Y., Union Trust Co. ! Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income bonds...| .... | .... boos tase PAS A aad heii 
Newburg &£ New York—1st mortgage................ eee bene 7 --.. JN.Y.,OfficeN.Y.LE&W] _........ 
New Castle é Beaver Valley—Stock.................. i Uyten 50 700,00 (?) Q.—J. Newcastle, Penn. July, 1881 
New Haven & Derby—1st & 2d mortgages........... 13 }68&70) 500 &e. 525,000 7 Various'N. Haven, Mech. Bank.:! 1895 to 1900 
Company, as trustees, for the further security of the bonds and deben- | Gross receipts... ..... 2... 2.2. cece eee cee cen e eee eee eee nenees $2,103,968 
tnres herein referred to. re cael — woe by the a er es ccabeac hes bésnhade cooul « 1,265,821 
10,000,000, or 100,000 shares of $ each, of which there have been | y “$338,146 
loonaa 53,206 shares. The debentures are secured by a deed of trust or the TTR net pe a enapeine —— iT ie AF, $475,716 o5e8,t 
land. about 1,1 50,000 acres, and receive 7 per cent, if earned. Improvement account N. W. Diy INP A CEA T oe A 195.757 
In August, 1881, 7 per cent was declared on Ist preferred incomes, | New iron bridges ............... ....-+-....---- ay 26.144 
payable 339 Sept. 1, 1851, and 342 February 1, 1882; also 2 per cent on | New engines.................................. 27,036 
2d incomes, payable Feb. 1, 1882. See income account, V. 33. p. 176. New i REN. A A RR a RSet oe. 159,005 
The last annual report was ge a the pa of September a a Se SA hae a a eA ali 25,621— 909,321 
4, 1880, V. 31, p. 297. Manone Freight (ton) a ~~ ated *Net Excess of expenditures over earnings............ wocerees STUNT 
Years. Miles. Mileage. Mileage. Earnings. Earnings.| Earnings for five years ending June 30 were as follows: : 
1875-6........ 29 9,044,895 52,319,056 $1,984,536 $211,515 — Net Diva 
 & geegpee' 529 9,004,770 61,388,247 2,072,634 163,226] , Years. Miles. Earnings. ———e. oS 
1877-8. ....... 529 8,715,315 70,706,581 2,098,540 376,321 Oe ee 341 $1,751,600 $728,176 = 3 
1878-9........ 506 _ 6,968,900 58,339,703 1,830,620 379,468 | 1876-7..---.--.------------ 341 yoy is 
1879-80... .. 506 10,468,635 80,406,765 2,284,615 824,966 | 1877-8......--.-------.---. 454 ny thy +4 orataa : 
* After deducting all expenses, including extraordinary. 7 ee Ep ens s SesSdqeveesens yy phn Et . 1 407 4 
—(V. 29, p. 41, 120. 250; V. 30, p. 222, 434; V. 31, p. 153, 257, 559; | 1879-80........ rae 1099;1 914,407 _ 3% 
VY. 33, p. 176.) — >. 4 ar 248, prt 675; V.3 ys van ae ae aS 32, 
Montpelier € Wells River.—Dec. 31, 1879, owned from Montpelier to | 2:3 231. 282, 313, 339, 437, 553, 685, 686; V. 33, p. 101, 176, 201.) 


Wells River, Vt.. 38 miles. Reorganized January, 1877. D. R. Shortwell, 
President, East Cambridge, Mass. Annual report in V. 30, p.272. Gross 
—— in 1879, $84,520; net, $19,558; in 1878, $19,681. (V.30, p. 
169, 272.) 

Morgan’s Louisiana d: Texas Railroad & Steamship Co.—The only in- 
formation concerning this company recently obtained was in the appli- 
cation to the N. Y. Stock Exchange, July, 1881, as follows: “The 
company’s property consists of sixteen iron steamships, five of which 

1 tween New York and New Orleans, nine between Morgan City, 
ot and the various Texas and Mexican ports, and two between New 
Orleans, Florida and Havana ports; also four large ferry boats, tugs, 
dredge boats, wharves, warehouses, and terminal facilities, besides nearly 
the entire capital stock of the Gulf Western & Pacitic Railroad, Texas 
Transportation Railway Co., Buffalo Bayou Ship Channel Co., and a 
majority interest in the capital stock of the Houston & Texas Central 
Railway Co., &c. It operates 216 miles of completed road in Louisiana, 
and has 44 miles under contract. The capital stock is $5,000,000, and, 
in addition to the 6 per cent bonds, there are $5,000,000 first mortgage 
7 per cent gold bonds, due on April 1, 1918, issued upon the property of 
the company with exception of 106 miles of road forming part of the 
projected line from Morgan City to Alexandria, La.” (V. 33, p. 100.) 


Morris € Essexr.—Dec. 31, 1880, owned from Hoboken, N. J., to Phillips- 
burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 
Hoboken, N. J., 34 miles; total operated, 118 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed pay 8 per cent in case the 
Morris & Essex earns 10 per cent on its stock in any one year atter the 
year 1874. Earniugs for five years past were as follows: 





Gross Net Div’d 

Years. Miles. Earnings. Earnings. p. ct. 
Dt entcidecestauccawe 121 $3,452,319 $1,184,723 7 
hin chika wane eonaeh 121 3,368,441 1,222,507 7 
 __aa eo soe BOE 2,710,117 782,328 7 
dium tne on hassle 121 3,515,097 1,559,354 7 
ESR eeepe: 2 ¢ 3,652 ‘ 7 


2 3,823,652 1,446, 1 
The loss to lessee in 1879 was $900,701; in 1880, $1,012,416. (V. 28, 
p. 451; V. 390, p. 566; V. 32, p. 183, 577.) 

Nashua & Lowell.—March 31, 1880, owned from Lowell, Masa., to 
Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR., 
16 miles; Peterborough RR., 10 miles; total operated. 54 miles. 
The road was operated with the Boston & Lowell till Oct. 1, 1878. On 
October 1, 1880, a lease for 100 years to the Boston & Lowell was 
made. There are also $100,000 5 per cent bonds due July 1, 1900, and 
the company holds $300,000 cash assets against the debt. Operations 
and earnings for three years past were as follows: 


' Passenger Freight (ton) Gross Net Diy. 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p. 
1877-8...... 54 10,832,906 7,526,444 481,358 140,306 2 
fee oh neni 54 6,610,125 7,733,360 377,006 168,793 € 


4 6.224,991 9,281,579 391,923 160,152 Gl 
—(V. 29, p. 459; V. 31, p. 67, 482, 509; V 32, p. 16, 43, 335.) 


Nashville Chattanooga & St. Louis.—June 30, 1880, owned from Chat* 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn.° 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnville to 

anchester, 35 miles; Decherd to Fayettev., 40 miles; total, 463 miles. 
In 1872 this company purchased the Nashv. & North. RR. from the 
State of Tennessee and in 1877 the Tenn. & Pacific RR. In 1879 they 
acquired the St. Louis & Southeastern and Owensboro & Nashville. 
A controlling interest in the stock of this company was purchased in the 
Louisville & Nashville interest in 1880. (See CHRONICLE, V. 30, p. 91.) 
The debt to the United States and the bonds endorsed by Tennessee are 
secured by deposit in trust of this company’s first mort. bonds. Follow- 
ing is a statement of receipts, &ec., for the year ending June 30, 1881: 





Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 per cent 4 
annum on the stock, -to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid Ane 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 

Natchez Jackson & Snag Rt ggg 4 1881, built from Natchez 
Miss., beyond Martin, Miss., 50 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. 

Naugatuck.—Sept. 30, 1880, owned from Naugatuck Junction to 
Winsted, Conn., 5613 miles; leased, Watertown & Waterbury RR., 443 
miles; total operated, 66 miles, 5 miles of N. Y. N. H. & Hartf. being used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for four years past were as follows: 























Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage Earnings. are p.¢. 
1876-7...... 6 5,899,088 4,308,194 $520,820 $207,75 10 
1877-8...... 66 6,214,917 5,742,605 477,834 206,301 10 
1878-9 ... 66 6,322,281 7,366,813 499.188 222.275 10 
1879-80 .... 66 7,297,580 8,489,903 592,151 212,063 10 


—(V. 31, p. 509, 557.) 


Nesquehoning Valley.— Deo. 31, 1880, owned from Nesquehoning Jane 
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa., 1 milo; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per centa 
year only. (See terms, V. 29, p. 18.) 


Nevada Central.—Dec. 31, 1879, owned from Battle Mountain to Let 


lie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total, 
93 miles. Bonds admitted to N. Y. Board April, 1880. (V. 30, p. 409.) 


Newark d Hudson.—Dee. 31, 1879, owned from Bergen Junction t 
Newark, N.J., 6 miles. Leased to New York Lake Erie & Western at 4 
rental of $33,000 7 annum, which pays interest on bonds and7 
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 

Newari Som. & Straitse.--Sept. 30,1879, owned from Newark, O., t@ 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sand 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the 
& Ohio, which pays 30 per cent on gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $783,900, and preferred, $189,550. Gross earnings in 
1877-8, $135,295; net, $50,749 ; deficit to lessee, $5,251. 

Newb. Dutchess & Conn.—Sept. 30, 1880, owned from Dutchess June. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sok 
Aug. 5. 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135,823; net, 
$5,921; in 1878-9, gross, $164,488; net, $18,546; in 1879-80, eee 
$166,231; net, $29,040. The common stock is $172,000 and preferred 
stock $715,350. John 8. Schultze, President, Moor’s Mills, N. Y. 

Newburg & N.Y¥.—Oct. 1, 1879, owned from Vail’s Gate Junction te 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 


RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 
Nominal stock, $500,000. 


New Castle & Beaver Val.—Deo. 31, 1880, owned from Homewcod, Pa. 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased 0 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on are 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1878, 24 percent in dividends was paid; in 1879, 13 per cent; in 1880, 





13 p.c. Gross earnings in 1880. $325.783; rental received, $130,313. 
New Haven & Derby.—Sept. 30, 1880, owned from New Haven, Ce 
to Ansonia, Conn., 13 miles. Road opened Aug. 9, 1871. Capital = 
is $447,100. New Haven City gnarantees the $225,000 second mo 
gage bonds. Gross earnings {an 1878-9, $106,478; net, $52,535; gross 
earnings in 1879-80, $122,836; net, $43,776. | 
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OF IPTION. SRES | Bonds—Princi- 
ee headings &¢., see notes “— = site. *} Amount Rate os . os ee db PRlockend aan 
ation of colum » &C., ar r en ere Payable, an Ch 8— 
For explanat on first page of tables. Road. |Bonds.| Value. |OUsstanding Cent. Payable Whom. ; . Dividend. 
é Northamp. (canal RR.)—Stock........ | Are $100 | $2,460,000 3 eee New Haven. Oct., 1873 
ie a aaa ea 92 | 1869 | 1,000] 1,300,000 7 |J. & J. do Jan., 1899 
Bonds convertible, tax free, Coupon. .............. ---- | 1879 | 1,000 100,000 6 A. & O. do April, 1882 
Holyoke & W., leased, 1st M.( $60,000 6s, ’98 guar.) 17 | 1870} 1,000 260,000} 6&7 jA. & O. do Apr.1’91 &’98 
Consol. sinking fund and mort. bonds. .... ap F ae ey re 1,000 | 1,200,000 6 A. & O. do April, 1, 1 
New Jersey £ New York—\1st mort. (reorganization) 30 | 1880 | 500 &o 275,000 6 M. & N.' Jersey City, Co.’s Office. 910 
NJ Aouthern—1st mort. (int. guar. by N.Y.& L.B.)| 78 | 1879 600 1,449,600 6 J. & J.|N. Y., Cent.of N.J.Office] July 15, 1899 
Long Branch & Sea Shore, lst mort., guar........ ---- | 1869} 1,000 200,000 7 J. & D. New York. Dec. 1, 1899 
New London Northern—Stock, ........-0+--+++00++ + i sae 100 | 1,500,000 llg | Q.—J. | New London, Office. | July 1, 1881 
lst mortgage DONGS............. 2-60. e- ee ee seen eee 100 | 1865 | 100&e 300,000 6 A. & O.|N. Y., BkotN. America| sept., 1885 
Od mortgage. -------------+------------ pe ecccccccces 100 | 1872 | 500 &e. 387,500 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000). ................ 121 | 1880] 1,000 812,000 5 J. & J. do do July, 1910 
New Orleans Mobile & Texas—1st mort., gold ....... 147 | 1880; 1,000 5,000,000 6 g. |J. & J.\N. Y., Drexel M. & Co.| Jan. 1, 1930 
9d mortgage. debenture (non-cumulative), reg...| 141 | 1880} 1,000 3,000,000 6 April. |N.Y.,Farmers’ L.&T.Co.| May, 1930 
New Orleans Pacific—1st mort. ($20,000 per mile).| 200 | 1880] 1,000} 4,000,600 6 g. |J. & J.\N.Y., Mercantile Tr. Co.| July 1, 1920 
W. Y. é Canada—\st M., sterling, guar. D.& H. Can.) 113 | 1874 |£100&c} 4,000,000 6 g. |M. & N.| London, Baring Bros. | May 1. 1901 
New York Central é Hudson River—Stock.......... 000} .... $100 | 89,428,300 2 Q.—J. |N.Y., Gr. Central Depot.| July 15, 1881 
Premium bonds.............-.- N. Y. Central)....} .... | 1853 | 500 &e.} 6,632,300 6 M. & N. do do May 1, 1883 
Bonds, B. & N. F. stockholders do e+e] ..--. | 1854 | 500 & 74,500 6 M. & N, do do May 1, 1883 
Bonds railroad stock (N. Y. Central) .............. ---- | 1853 | 1,000 592,000 6 M. & N. do do May 1,1883 
Bonds real estate ee... ah tenetnebness cows fl sees 1,000 162,000 6 M. & N. do do May 1,188 
Renewal bonds. .........2...--- 20. ee sees eeeeeeee ---- | 1854} 1,000 2,391,000 6 J. & D. do do Dec. 15, 1887 
24 mortgage, sinking fund (Hudson River)........ onde Wao ade 1,422,900 7 J. & D. do do June, 1885 
tenes $30,000,000 2 coupon or regis-| 840 | 1873 | 1,000 | 20,465,000 7 J. & J. do do Jan. 1, 1903 
New mortgas©) “22,000,000 tered. 840 | 1873 | 1,000] 9,733,333 6g. J. & J. London Jan. 1, 1903 
Nw. Y. Chicago & St. Louis—Stock (for $40,000,000); .... bid emia (7 ) dion idee Ee  . -Sepeaneme oo). eR eee 
W. Y. City Elevated.—Stock..........-.--2+-00--+-++- coos | seus 100 |} 6,500,000 2% | Q.—dJ. |N.Y., Treasurer’s Office.) Apr. 1, 1881 
lst mortgage, tt (i ntenvendsilewkwwcsdeakecdiaedl 1 1876 | 1,000 8,500,000 7 J. & J.jN. Y., Corn Exch. Bank.} Jan. 1, 1906 
N.Y. City & Northern—General mort. .......... 5242 | 1880 | 500 &c.| 3,427,000 6 M. & N.|N. Y., Company’s Office.| May 1, 1916 
New York & Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 &c. 00,000 7 F. & A.|New York, Co.’s Office.; =. ....... 
NG SPOOR. 50 sedges oles ccectees csteese cee sens ot 100 &c.;} 1,800,900 7 M. & 8. 0 aden, iaaagar He FA 
New York @ Harlem—Common stock.........--.---- 132 7" 50 7,950,000 4 J. & J.|N.Y., Gr. Central Depot.| July 1, 1881 
MINUET GOODE, 200. cveccccscescces: cccsecoseces cess BE ne 50 1,500,000 3 J. & J. do do Apriil, 1881 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 | 1,000 | 10,500,000 7 M. & N. do do May, 1900 
i iinet sindbis coesedeebenevuibeyaiees .--- | 1861 | 500 &e. 107,704 7 J. & J. do do Jan. 1, 1881 
New York Housatonic & Northern—\st mortgage... ) wre acd 249,000 7 CEE SM OE PDS LL 
New Haven & Northampton.—Sept. 30, 1880, owned from New Haven, | dation of the New York Central and the Hudson River railroads October 


Qonn., to Bardwell’s Ferry, Troy & Greentield RR., 95 miles; branches— 

geton, Conn., to New Hartford, Conn., 14 miles; Simsbury, Conn., 
to ville, Conn., 1 mile; South Deertield to Turner’s Falls, 10 miles; 
Northampton to Williamsburg, 8 miles; 1 ’ 


Holyoke & Westfield 
BR., 17 miles; total operated, 144 miles. In April, 1881, a control 
of the road was sold to N. Y. New Haven & Hartford parties. See 


V. 32, p. 421. Operations and earnings for three years past as follows: 
































Passenger Freight (ton) _ Gross Net 
Y Miles Mileage Mileage. Earnings. Earnings. 
BEPED. ccccccess 109 5,455,832 11,889,310 $548,200 $206,547 
BRIS. cocccccce 109 4,727,857 14,942,798 588,280 222,207 
1879-80 ........ 44 45,644,750 16,365,182 694,506 276,287 
—+YV. 28, p. 40, 401; V. 30, p. 43; V. 32, p. 99, 421.) 

New Jersey & New York.—Noveuner, 1880, owned from Jersey wes 
Junction), N. J., to Stony Point, N. Y., 30 miles; leased, Nanuet ew 
City RR., 5 miles; total operated, 35 miles. Organized t. 4, 1874, b 
consolidation of the Hackensack & N. Y. RR. and the Hackensack 


N, Y. Extension Railroad; Receiver appointed in 1877. The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was 
leased in perpetuity to this company, and now forms part of main line. 
rganized in 1880, with above debt. Gross in1880, $182,012; net, 
$15,529. (V. 29, p. 459, 538; V. 30, p. 248, 385, 566; V. 32, p. 611.) 


New Jersey Southern.—Doc. 31, 1879, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Branch, 5 miles; 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads: 

Hook to Long Branch, 11 miles; Beach Track, 2 miles; Atsion to 
Bayside, 46 miles; total operated, 150 miles. The property was sold 
im foreclosure March 31, 1879 (see CHRONICLE, V. 28, p. 352), and the 
present company was organized July 25, 1879, with Judge Lathrop, 
receiver of the Central of New Jersey, as president. The capital stock 
is $ . The property is subject to $120,000 on the Tom’s 
River Railroad and $200,000 on the Long Branch & Sea Shore RR. 
This latter bond is endorsed by the United Companies of New Jersey. 
The above mortgage is for $1,590,600, of which $1,449,600 have interest 
guaranteed by the New York & Long Branch Railroad by endorsement 
of the bonds. The road is now operated as a part of the Central New 
Jersey system. (V. 28, p. 146, 173,352; V. 29, p.121; V. 32, p. 121.) 

New London Northern.—September 30, 1880, owned from New 
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been operated 
since December 1, 1871, under lease to the Central Vermont Rail- 
rol; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 
pay for branch recently purchased from Vermont & Mass. RR. Opera- 

ons and earnings for four years past were as follows: 





Passenger Freight (ton) Gross Net Div. 
Years, iles. Mileage. Mileage. Earnings. Earnings. p.c. 
1876-7. 100 5,941,778 12,169,737 $507,889 $137,135 614 
1877-8 100 4,765,084 11,610,469 470,455 129,609 6 
1878-9.... 100 927,511 12,637,957 470,102 139,484 6 
1879-80 ..100 6,144,189 18,975,296 591,346 179,030 6 


+V. 30, p. 169, 384, 409.) 


New Orleans Mobile & Texas.—Dec. 31, 1880, owned from Mobile to 
New Orleans, with branch to Pontchartrain, 147 miles. The old yee oe | 
defaulted in 1874, and the property was sold in foreclosure April 24, 
1880, and this company organized. Stock is $4,000,000. The road was 
leased May 8, 1830, to Louisville & Nashville, which operates it. The 
L.&N.sold its own $6,000,000 bonds secured on this road, against 
which a mortgage of same amount is held in trust forthe L. & N. The 
second mortgage debentures can be paid off before maturity. (See full 
statement in CHRONICLE, V. 31, p. 328.) 


New Orleans Pacifie.—This is the Texas & Pacific extension from 
Shreveport to New Orleans and branches, 355 miles. Witheach $1,000 
bond taken at 90, stock for $500 was given. Stock is $20,000 per mile. 
A consolidation with Texas & Pacific was voted May,1881. (V. 31, p. 
178, 179, 329, 559, 673; V. 32, p. 206, 437, 469, 613; V. 33, p. 202 ) 

New York & Canada.—Dec. 31, 1880, owned from Whitehall, N. Y., to’ 

use’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
yeoree, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
est Chazy to Province line, 13 miles; total operated, 150 miles. This 
Platpaey Was organized March 1, 1873, as successor of the Whitehall & 
tisburg and the Montreal & Plattsburg railroads. The whole line 
was completed Sept. 18, 1876. The road is virtually owned by the Dela- 
car & Hudson Canal Company, which guarantees the bonds. The stock 
18 $4,000,000. Earnings in 1878-9 were $127,502; in 1879-80, $294,984. 

(V. 29, p. 581; V. 31, p. 357, 483; V. 32, p. 98.) 
m4 York Central & Hudson.—Sept. 30, 1880, owned from N. Y. City to 
total 0, N, Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
Bridget 748 miles; lines leased—Troy & Grocenbush, 6; Niagara 
u ee & yn ndalaus, 98; Spuyten Duyvil & Port. Morris, G; N. Y. & 
The em, 127; Lake Mahopac, 7; total, 245 miles; grand total, 993 miles. 

6 oon track owned is 508 miles; third track, 270 miles; fourth 
» 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
Owned by the company. This company was formed by a consoli-, 





1,1869. The New York Central was a consolidation of several roads, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous scrip divi- 
dend of 80 per cent on the capital stock was made in December, 1868, 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
furthor dividend of 27 per cent was distributed on the N. Y. Central 
stock and 85 per cent on the Hudson River stock. The mortgage for 
$40,000,000 was issued to lay the third and fourth tracks, with a 
sufficient balance retained by the company to retire all prior bonds. In 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 








of bankers by Mr. W.H. Vanderbilt at the price of 120. and 100,000 
shares more afterwards. Prices of stock have been: 
1880. 1881. 1880. 1881. 

. =r 135 -129 155 -14719| July. .... 1321-1264 146%-141%g 
Fob...... 13319-1380 1511%4-140 | August .. 1341-1283, ...... a AS 
Maroh... 137 -1293g 148%-x4219| Sept’ber . 133 x128!, ...... Soebene 
April .... 1386 -12913 147 -1407%g/ October . 13819-1294 ...... node e 

_ Beer 131 -122 1525-145 Nov’ber . 14719-135_ —.......... Sncnee e 
Juue..... 1294-12214 1515 g-x145 | Dec’ber.. 1553g-139% ...... ee . 

REVENUE ACCOUNTS—1875 TO 18SO—FIVE YEARS. 

Year Net Income, Divi- 
ending Passenger ah ane (ton) Gross overexp., dends, 
Sep. 30. Mileage. Mileage. Earnings. int.& rents. p.c. pr 
1876.353,136,145 1,674,447,055 $28,016,588 $7,213,075 8 $73,547 
1877 .316,847,325 1,619,948,685 26,579,085 6,913,347 Sdef.197,312 
1878 .300,302,140 2,042,755,132 28,910,555 3,038,445 8 898,917 
1879.290,953,253 2,295,825,387 28,396,583 7,594,485 8 454,957 
1880.330,802,223 2,525,139,145 33,175,913 10,569,219 8 3,427,706 
—(V. 29, p. 563, 655; V. 30, p. 17, 92, 170, 357, 494, 589, 624; V. 31, 


p. 95, 143, 196, 329, 510, 662, 671; V. 32, p. 15, 437.) 

New York Chicago & St. Louis.—This is the company formed in 1881, 
building the new line of road from Buffalo to Chicago. Of the above 
stock $15,000,000 is pref. 7 p. ct. (V. 32, p. 421, 553; V. 33, p. 176. 

New York City Elevated.—Sept. 30, 1879, owned from South Ferry, 
N. Y., east side, to Harlem River, 10% miles; west side, to Eighty- 
third St., 644 miles; branch, 1 mile; total, 1742 miles. The property was 
leased to the Manhattan Railroad, with a guarantee of 10 per cent divi- 
dends on the stock. The last report of operations, for the year ending 
Sept. 30, 1879, was given in the CHRONICLE, V. 29, p. 630. Passengers 
carried in ¥879, 29,875,912. For the first quarter of 1880, see Man- 
hattan Elevated on page 37. Tutal real cost of this road to January, 
1880, is estimated to have been $8,719,038. (V. 28, p, 302, 526, 553, 
579: V. 29, p. 407, 511, ; V. 30, p. 144, 357, 385, 544; V. 31, P. 68, 
95, 123, 304, 329, 358, 405; V. 32, p. 70, 468, 552, 647, 685; V. 33, p. 
24, 47, 74, 124, 176.) 

New York City é Northern.—Dec. 31, 1880, owned from 157th Streeé 
in 8th Avenue, N. Y. City (connecting with Metropolitan Elevated), to 
Brewster’s, N. Y., 52 miles. This company was organized March 1, 
1878, and acquired the N. Y. Westchester & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $352,500 under a prior mortgage were outstanding March 1, 
1881. Stock is $3,000,000. (V. 27, p. 172; V. 30, p, 409, 519, 544,. 
651; V. 31, p. 95; VY. 32, p, 101, 265, 288, 500. 
City, 
Eno 


New York & Greenwood Lake.—Dec. 31, 1880, owned from Jersey 
N. J., to Greenwood Lake, 40 miles; extension, New York Lake 
& Western, 142 miles; total operated, 41%2 miles. Branch to Orange, 
N. J., opened in 1881. This was the Montclair Railroad, opened in 
1874. It wassold and reorganized as Montclair & Greenwood Lake, 
and again sold October 12, 1878, and the present company organized. 
The New York Lake Erie & Western purchasea a controlling interest 
in the property and now operate it. The holders of the second mort- 
gage bonds have a right to pay off the first mortgage bonds of $900,000 
at 105, and thus gain control of the property. (See Vol. 27, p. 172, 
228.) It was reported that the New York Lake Erie & Western pur- 
extending the road and making it an important part of their 
ia In 1880 the gross receipts were $133,452; expenses, $155,071, 
—(V. 30, p. 409, 566; V. 31. p. 559; V. 32, p. G11 ) 

N. Y. € Harlem.—Sept. 30, 1879, owned from N. Y. City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns 5‘ miles of street railroad on the 
Fourth Avenue. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR. 
at a yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this company, and extra 
dividends are paid out of the receipts therefrom annually in April. All 
operations of the main road are included with those of the N. Y. Central 
& Hudson, (¥. 28, p. 18.) 

N. Y. Housatonie & Northern.—Sept. 30, 1879, owned from Danbu 


# 
Conn., to Brooktield, Conn., 51g miles. Foreclosure sale made in Apri, 
s 


1880, for $111,000. to Horace Bridgeman, (V. 30, p. 118, 248 323, 384 
Y. B2, p. 368; V. 33, P. 47.) 
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INTERES Bonds—Prinel. 
retad DESCRIPTION. Miles | Date | 8ize,or| 4 mount | E T OR DIVIDENDS. pal, When Dew 
For explanation of column headings, &c., see notes| of of Par Outstanding Rate ” When |Where — and by} Stocks— 

on first page of tables. Road. Bonds | Value. Cent. . | Payable hom. Dividend. 
N. ¥. Lackawanna & Western.—Stock ($10,000,000)| .... | .... $100 (”) 5 wie | Ogee SP | eee Py". 
ist mort. bonds (for $12,000,000) ................. ---- | 1881 “eke ( 6 ees eres f 1921 
N. Y. Lake Erie & West.—Stock, common....... .... wee at kek 100 |$77,083,800 oe OT ee ka ees Py 
ni eiinek td thpetecannnties dhvebenws sawe | nbd 100 8,156,725 can ebde 8! eeeesede Yee 
ist mortgage (extended in 1867 to 1897)......... ..-. | 1847; 1,000 2,482,000 7 M. & N. N. Y., Co.’s office May 1, 1897 
2d mortgage, convertible (extended in 1879)..... .--. | 1879 | 1,000 2,150,000 5 M. & 8. do Sept. 1, 1919 
ee a ---- | 1853 | 1,000/ 4,852,000 7 M.& 8. do do ar. 1, 1883 
4th mort., conv. (extended in 1880 at 5 percent}; .... | 1857} 1,000 2,937,000 5 g. |A. & O.} do do Oct. 1, 1929 
- 5th mortgage, NG. 1, dc cn cccheagetiatoanet ---. | 1858 |; 500 &ce. 709,500 7 J. & D. do do June 1, 1888 
NS ON aa ---- | 1861 , 100 &c. 82,600 7 |J. & J. do do uly 1, 189] 
Long Dock Co. mortgage. ................-..-. e----| «--- | 1863 | 1,000] 3,000,000 7 J. &D.| N. Y., Co.s Office. Jan., 1893 
‘1st consolidated mortgage, gold..............--.-. 459 | 1870 | 1,000 | 16.656,000 7 g. |M. & 8.|New York and London.| Sept. 1, 1999 
do do funded coupon bonds .| .... | 1878 |500 &e.| 3,699,236 7 g¢.\|M.& 8. do d Sept. 1, 1 
W.Y. L. E. & W., new mort., gold, 2d consol..... -| .--- | 1878 | 500 &c.| 24,400,( 6g. \J. & D. do de Dec. 1, 1969 
do do do do fund.coup.| .... | 1878 |500 &c.| 8,597,400 5g. iJ. & D. do do Dec. 1, 1 
do income bonds (non-cumulative).|; .... | 1878 | 300 &e. 508,005 6g. |\J. & D. do do June 1, 1977 
New York @ Long Branch—Stock ................-.-- 3 ae ious 2, ,00¢ haw ee ee ee, Bet Or 
N.Y. & N. England—Stock (50.8 ~ 000 auth’rized)} 263; .... — 8,562,000 = we) hee ae Loe 
lst Dnata new ($6,000,000 are 7s8)............ 263 | 1876 | 1,000 9,000,¢ 6 & J. & J.| N. Y., Kidder, P. & Co.| Jan., 1905 
New York New Haven & Hartford—Stock. hediiienes Fae 100 | 15,500,000 5 J. & J.|N.Y., Grand Cen. Depot.) July 1, 188) 
Harlem & Portchester, Ist mortgage guaranteed. 12 | 1873 } 1,000 2,000,000, 6&7 |A. & O. do do 190 
do do SP iticduetdipihinderes 12/1881 / 1,000 1,000,000 4 ee ere Tees 1911 
Hew York Ontario & Western—Preferred stock. ..... | | pees. capaho 2,000,000 btbed aoe igs) hl ek sgie duets: | “ae 
IL, «0nd ackhwithenecheakeige thane es i re on 58,120,000 sites ee ee eee OS tae 
ivew York Penn. & Ohio—Prior lien nena Geen 427 | 1880 | 500 &c.} 8,000,000 6 g. |M. & 8./New York and London.) March i, 1895 
1st mort., gold, incomes till July, 1895, $ & 2 460 | 1880 | 500 &c.| 35,000,000 7g. \J. & J. do do July 1, 1905 
2d mortgage, RD on ive cecéeupsoedecenas 460 | 1880 | 500 &c.| 14,500,006 5g. |M. &N. do do May 1, 1910 
34 mortgage, incomes, § & @ ............--2---00-. 460 | 1880 &e.| 30,000,006 5 g. |M. & N. do do Nov., 1915 
Leased er “ws gold aks (Cl. & M.)......... .--. | 1872 | 1,000 5,355,000 | 4,5,6 [J. & J. do do san. 1902 
do (P. P., P. V. and 8S. & A.)...... .-.- | 1873 | 1,000 3,568,000; 2&c. |J. & J.! London, Co.’s Office. 1903 
N. Y. Prov. Boston—(Stouington)—Stock indienne O23 ft ncee 100 3,000,004 2 Q.—F. |N. Y., M. Morgan’s Sons. an Aug. i ‘10, at 
ED, nt ice hend henehested snbeeseeinees 50 | 1869 | 1,000 1,000,000 7 I. & J. do do yl 
N.Y.W.Shore & Buff.—1st M., gold a 000,000); .... | 1881 1,000 (?) 5g. J. & J. New York. July, sr 
. Y. Woodhaven & Rockaway.—\1st mortgage. ... .. 16 | 1879 ious ,000,000 7 J. & J.| N.Y., Fisk & Hatch. 909 
Niagara Bridge & Canandaigua—Stock ............ 5 oe enka 1,000,000 3 nT. a; /«. ceambevedines July 2, 1881 




















New York Lack. & West.—This is Gon rojected road built under the aus- 

ices of Del. Lack. & West. a the Wab. t. Louis & Pac. (V. 31, p. 229; 

. 32, p. 578, 637; V. yg dl 

New York Lake Erie & estern.- -—Sept. 30, 1880, owned from Paterson, 
N. J., to Dunkirk, N. Y., 430 miles: branches—Piermont, 18 miles ; New- 
burg, 18 miles; ’ Buffalo, 60 miles; Erie International RR., 5 miles; 
leased— Mont. & Erie RR., 10 miles; Goshen & Rag yg ry 12 miles ; 
Newburg & N. Y., 13 miles ; Pat. Newb. & N.Y ,» 11 miles; Hawley & 
Hone e, a miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsb.. 26 
miles; Buff. N. ¥. & Erie, 140 miles; ‘Suspension Bridge & Erie J unction, 
23 ‘miles; Sad $8 d. & Genessee V alley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles ; "Loe kport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 milcs; 
controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
Lee, 5 miles; Northern of N. 25 miles; total operated, 1,009 miles. 
In 1881 an arrangement was made for completion of line from Marion, 
O., to Chicago, formin i, through route. See V. 32, p. 613. 

The New York & e Railway went into the hands of a Recelyer 
in 1859, and in 1861 ‘the Erie Railway was “aa as its succes- 
sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage in 1878. The 

resent company was ran ore ey and took possession June 1, 1878. 
Under the plan of ee zation the above statement represents. all the 
stocks a bonds issued to September 30, 1880. The total interest 
charge each rpg will be as follows: 1880-81, $4,149,091; 1881- 
82, $4,149,091; 1882-83, $4,177,749; 1883-84, $4,2 235,065. By the 
terms of the plan one-half of the stock, both common and preferred, is 
issued to “ Voting Trustees” in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
consecutive years- The funded coupon bonds are secured by 
lien: of consolidated mortgage. The second funded coupon bonds are 
5 per cents till June, 1883, and after that 6. On the second mortgage and 
second funded coupon no foreclosure can take place till six coupons are 
in default. The most prominent feature of the reorganization was the 
provision for outlay of new capital on the property, and up to September 
30, 1880, the cash from assessments of stock, &c., amounted to 
$3,793, 326. Preferred stock has a prior right to 6 per cent (non- 
cunulatiye) from the net profits, ‘‘as declared by the board of 
directors.” Prices of stock have been as follows: 














r Common. - , Preferred. 

1880. 1881. 1880. 1 ‘ 

January..... 48 - 41% 527,- 4733 73%- 675g 95 - 88 
February.... 487%3- 44% 5O7R- 43% 7373- 70 921,- 821s 

March ....... 4719- 4316 4933- 45lg 72%- 681 90144- 84 

ROE 465g- 411 485n- 44% 7TOlo- 63% 89 - 84 

it sgendouse 433%- 30% 517,- 47 6553- 47 92%- 88 

Sn diem eid 43%- 3 5OW4- 44% 7Olg- 47 9114- 86 
ge 441lo- 387, 4714- 4144 72\4- 64% B8%- 801 
August ...... 4415- 3753 _~Cit... . . Peaates RS ee Se 
September 411- 3733 _~—COitji« .... eras ale ED RTE 
October.....- 4514- 38%  2=........ Soticies > eee Ae Reena 
November ee re | Mahia Re Riewead 
Deéember... 5153- 43% ~~ ......-...... I a 


The last annual report was published in the CHRONICLE, V 31, p. 587, 
650. The operations and earnings for four years past were as follows: 

















Year end’g ere Freight (ton) Gross Trafic Net Traffic 
Sept. 30. Mile lleage. Earnings. Earnings. 
 , ®t 170,88 "380 1,114,586,220 $14,708,590 $3,809,050 
Tic seccece 140,326,749 1,224,764,438 15,644,978 5 '009, 114 
Eyer 149,115,718 1,569,223,417 15,942,022 4,767, '323 
i dubhtews 180,460,204 1,721,112,095 18,693,109 7 049 9.184 
aoe onmpeny has receipts from other sources, and the total net income 

» ze ar (charging interest on the debt as it stood), as compared 
with the annual charges, were as follows: 
Years. Net Income. Int., Rent’ls, &c. Surplus. Deficit. 
BMS dccescce 4,536,717 5, 837,801 ae $1,391,084 
oS aa 5,718,927 5, 093, 496 BR a a ae 
DM scovswes a pty 3,888,664  ohalane deeeseeete 
1879-80.... .. 7,833,140 6. 042.5 519 


790, 
—(V. 30, p. 43, 67, 170, 222, 273,494, 624, 650; ¥ 31, ~ ‘20, 68, 122,171, 
306, 4%: 454, 559, 573, 587, 607, 650, 662, 673; V. 32, p. 101, 183, 396, 
553, 613 , 689; Vv. 33, p. 58, 74, 101, 202.) 

New York & Long Branch.—Dee. 31, 1879, owned from Perth Amboy, 
N. J.,to Long Branch, 23 miles. It is leased to Central RR, of New 
Jersey, forming part. of the Long Branch Division of that road. No 

her information given. Anthony Reckless, President, N. Y. City. 


New York € New England.—Sept. 30, 1880, mileage was as follows: 








Main line— Miles Miles. 
Boston to Waterbury, enV 150 Dorrance St., in Providence... 
Providence to Willimantic. . 58 —-- 

Branches—  ivnéusmesncbeuwbes 264 
Brookline, Mass., to Woon- Leased— 

See 34 | Franklin to Valley Falls...... 14 
E. Thompson. Conn., to South- Vernon to Rockville.......... 4 

SID. a cbanne encseoes 17 | Springtield to E. Hartford, &e. ~ * 34 
Islington to Dedham, Mass... 2 
Charles R.to Ridge Hill, Mass fps 52 

Total operated Sept. 30, 1880. 316 





Also leases the Norwich & Worcester RR., 66 miles, and had 65 mik miles 
(Waterbury to Hopewell Junction) under construction. 

This was the Boston Hartford & Erie Railroad, w hich became insolvert 
and was succeededby this company, formed in 1873. The Boston Hart- 
ford & Erie’s cmp debt was the Berdell ty for — ogtees. 
which fixes the stock of this present company ($20,000,000). In 1878-9 
the company acquired the Hartford Providence & Fishkill Railroad by 
the payment of its bonds. The new mortgage issued in 1879 is to pay for 
the extension of the road to the Hudson River. On Jan. 1, 1881, there 
were $1,486,532 mortgage land notes outstanding and $581,563 in short 
notes. Operations, &c., for three years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage Earnin ~ Fa 
DET, coccess 153 §=23,269, 082 18,938,845 $1,006,287 $197,890 
STM, coccces 285 36, 158.591 36. 654,669 1,971,536 486,329 
1879-80 ...... 316 41,762,072 43,678,700 2'324° 940 628,856 








—(V. 30, p. 248, 357, 544, 545; V. 31, p. 44, 67, 153, 306, 397, 578, 605, 
V, 32, p. 121, 335, 367, 420, 444; V. 33, p. 125 .) 


N. Y. N. Haven & Hartf.—Sept. 30, 1880, owned from Harlem Junction, 
N. Y., to Springfield, Mass., 123 miles; branches to New — Middle- 
town and uffield, 18 miles: leasea—Harlem & Portchester RR., 12 miles 
Shore Line RR., 50 miles ; : total operated, 203 miles. This was a consell 
dation July 24, 1872, of the N. Y. & ~~ ew Haven and the Hartf. & N. H. 
railroads. The company uses ‘the N. Y. & Har. RR. from Williamsbridge 
into N. Y. ym! and Ny a large toll therefor. ‘The company leases the 
Har. Riv. & Port. RR. and guarantee the bonds. In April, 1881, a 
controlling interest was bought in the New Haven & Northampton RR. 
stock, by parties in the interest of this company. Operations, &., for 
three years were as follows: 


Passenger Freight (ton) Gross mR... ap 

Years. Miles. Mileage. Mileage. Earnings. 
1877-8... 152 105,458,051 45,594,854 #3. 817,281 si. ‘648, S708 10 
1878-9... 152 103, 113, "443 63 187,479 3,912, 743 «(1 ,67 70.862 10 
1879-80. 152 125, '300, 345 78,372,806 4, 252,814 1 ‘653, 565 10 


—(V. 29, p. 510; V. 30, p. 15; V. 31, p. 509, 671; V. 32, p. 421, 578.) 


N.Y. Ontario d& Wést.—Sept.30, 1880, owned from Oswego, N. Y., to Mid- 
dlietown, N. Y., 249 miles; branches to Courtland, N.Y., 48 miles; to New 
Berlin, 22 miles; to Delhi, 17 miles; to Ellenville, 8 miles; ; total operated, 
344 miles. This was the N. Y. & Osw. Mid. Main line was opened July, 
1871. It connects with the N. J. Midland to N. Y. City. Default was 
made in 1873, and the property placed in the hands of Receivers Sept. 18 
1873. The Western Division was sold in foreclosure May 31, 1876, and 
the main line was sold in foreclosure November 14, 1879. The present 
company was organized January 22, 1880, and under the plan of reor- 
ganization the holders of receiver’s certificates took preferred stock, the 

rst mortgage bondholders took common stock for principal and inter- 
est, and the holders of other old bonds, notes, judgments and cl 
were wnt A to take new stock at par on payment of 20 per cent 
assessment in cash within 30 days from January 22,1880. And stock 
was issued on payment of 30 per cent cash within six months from 
Jan. 22, 1880, to the holders of old stock and convertible non-mort. b’ds. 
From these assessments about $9,000,000 was received, and in Feb- 
ruary, 1881, a contract was made with the North River Construction Co. 
(capital $10, 000,000) for completing a road toBuffalo. Preferred stock 
to receive 6 per cent ag eg from net earnings; surplus goes 
tocommon. (V.32,p.181.) Operations and earnings for three years 
past were as deliows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. 355,00 
og ly tie wei 344 5,579,976 ry aoe ort $560,020 "833 2 
878-9...... 344 5,290,076 218 523,592 
1379-80. . 344 6, 346, 667 13 one 253 583,212 0508 





—(V. 30, p . 43, 92, 170, 222, 241, 323, 384, 519, 589, 650; V. 31, p. 95, 
123, 282, F559, 589; V. 32, p. 70, 101, 183, 206.) 


New York Pennsylvania € 0.—Sept. 30, 1880, owned from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City, 
33 miles; ; Junction (main line) to Silver Creek, O., 2 miles; leased lines— 
Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 80 miles, and bran 
13 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 miles; Lib- 
erty & Vienna RR,, Vienna Junction to Vienna, 3 miles; Ohio Line to 
Sharon, Pa., 1 mile; Sharon R’y, Sharon, Pa.,to main line, 9 miles ; 
operated, 556 miles. Changed to standard gauge June, 1880. Formerly 
Atlantic & Great Western Railway. Sold July 1, 1871, and leased to 
Erie on May 1, es but lease not carried out. Again in hands 
of a Receiver Dec. 1874. Sold Jan. 6,-1880, and Segre Mg Le br 
London committee of stock and bond holders. (See V. 30 vé 
trustees are to exercise the voting power of the new stock aatil the third 
mortgage bondholders receive 7 per cent interest in cash during 
years. Three of these trustees are to be chosen annually by a majority 
in value of the first mortgage bondholders, one by the second mort ; 
bondholders, and the fifth by the leased line bondholders. See stateme2 
to N. Y. Stock Exchange, V. 31, p. 607. The new bonds of the reorgal- 
ized company, subsequent to the prior lien bonds, are issued upon 
following basis: (1.) The first mortgage bonds to bear 5 per cent in 
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TT on one ang 
ESCRIPTION.: INTEREST OR DIVID ‘ | Bonds—Princi- 
. ti pin headings, &c., see notes mM " “— Amount Rate per} When |Where P crag b Pitocken rm 
on 0 » &C., ‘ en ere Payable, — 
For explanate’, first page of tables. Road.|Bonds.| Value. |OUtstanding| “Gent. | payable! Whom. ” Dividend. 
-¢ Western.—Common stock................. sade ‘ Biace awd fe , CR Mee Renee eee, eee 
Nor fort red (6 per cent) ERR ie Aaa AE KOM eo a CL, LTO Sennett BR 
General mort., GOI ....---.-- 0. - eee ener ee eeeeee eee 428 | 1881 | 1,000 6 g. M. & N..N. Y. and Philadelphia.| May 1, 1931 
Norfolk & Petersburg—-2d wort................... 81 | 1868 ; 1,000 8 J. & J. Norfolk,Va.,Ex.Nat.Bk.| July 1, 1893 
South Side—1st pref. consol. mort .............-.-. 133 | 1866 | 1,000 8 J. & J.;| N. Y.,Nat. Park Bk. |Jan. 1, ’84 
do 2d do guar. Petersb’rg; 133 | 1866 | 200 &c. 6 J. & J. Petersburg, Va. Jan. 1, ’84’90 
do 3d Ra eer SR tei: 133 | 1866 | 200 &e. 6 J. & J. do do Jan.1,’96-1900 
Virginia & Tennessee—Enlarged mortgage........ 214 | 1854 1,000 6 J. & J.| N. Y., Fourth Nat. Bk.| July 1, 1884 
° do 4th mortgage.............. 214 | 1865 | 1,000 8 J. & J. do do Mch. 1, 1900 
North Carolina—Stock, Ccommon.................... 223 | .... 100 3 M. & 8.; Company Shops, N. C.} Mar. 1, 1881 
Preferred stOCK.. ...----+--ee-eeerereceeeeeeereeeeee 223 or 100 3 M. & 8. do do Mar. 1. 1881 
PN i tds nkhdndsisemibdbeaebeune 223 |’67’68 500 8 M. & N. do do Nov., 1888 
N tern (S. U.)—Stock, common................ | ae 50 oe fad AES Ye: See ee ee ee. ee i aera 
Pref. stock (8 per cent) exchangeable for 2d mort.} 102; .... 50 4 OS CIEE Se May, 1881 
MIR GANOERED, BOW. .ccccccccccccccce sccccsccccecces 102 | 1869 500 a) M.& 8.| Charleston, Office. ept. 1, 1899 
gd mortgage, NEW....-.-------- 2-2 eee eee e eee ee eee 102 | 1869 500 8 M. & 8. oO oO pt. 1, 18 
North Pen nsylvania—Stock, guar...............---. mn 8 etes 50 1% | QF. | Philadelphia Office. | Aug. 25, 1881 
Lat MOTt GALE. ...-.-- 222 - ee eee ee eee ee cece cece eeees 56 | .... | 500 &€e 6 J. & J. do do Jan. 1,.1885 
Gq morte Age. .---------2--20-- eee eee sebubesaeedanden 56 .... | 500 &e 7 M. & N. do do May 1, 1896 
General mortgage bonds. .......-..--.-..---eeeeees coe | secs cece 7 J. & J. do do 190 
Bonds secured by $1,200,000 stock............... -. | 1881 hiait 6 sbbac ih... 2. --kmmanbadeaett: Le Olu 
North Paci fic Coast—Stock......... sanehdesdadaepeeses wan dees whee aeiie cade | lStqcebtademmeiiehT. .. «lly (a eee 
North River—Stock. ....... +220. - 0c. eee eee eeerewerees wse0 | oo. os iain ee CR gn ee a ee Fi pn ena Nt: 
Northern (Cal.)—1st mortgage .....-.....--..0.00-. 113 | 1877 in 6 J. & J. New York City. 1907 
Northern Central—Stock. .-......-..-----2+--200--00-+- 322 | .... 50 3 J. & J.| Baltimore & Philadel. July, 1881 
lst mortgage, State (Maryland) loan.............. . wn 6 Q.—J. Annapolis. Irredeemable. 
24 mortgage, sinking fund, coupon............... 138 | 1855 | 500 &e. 6 J. & J. Baltimore, Ist Nat. Bk.| July, 1885 
3d mortgage, sinking fund, coupon................ 138 | 1865 | 500 &c. 6 A. & O.| Baltimore & Philadel. { April, 1900 
Consolidated mortgage, gold, coupon............. 138 | 1868 | 1,000 6g. |J. & J.'Baltimore, lst Nat. Bk. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 868 1,000 6 g. |A. & O. Baltimore, lst Nat. Bk.| July 1, 1900 
Consol. general mort., go d,s. f., coup., $8 or £....] 138 |’74’77|} 1,000 6 g. J. & J.| London & Baltimore. | July 1, 1904 
2d general mort., “A,” coupon.... ......-.-...--.. 138 | 1876 | 1,000 5) J. & J Baltimore, lst Nat. Bk.) Jan. 1, 1926 
do * B,” coupon, convertible....... 138 | 1876 | 1,000 6 J. & J. do do Jan. 1, 1926 
Northern of New Jersey—Stock............--..- oe See  - ote 100 ae aaa New York, Office. 215 in 1880 
tet. mort@age, extended... .... ......cccccccccesseee 21 | 1878 | 100 &e. 6 J. & J.J. City, Hudson Co. B’k.| July, 1888 
ea ne. aR ap ie 21 | 1869 | 100 &e 7 ‘IM. &8.! do do March, 1889 
est till Jan. 1, 1881, and 7 per cent thereafter, whatever portion of this Passenger Freight (ton) Gross Net 
that may not be earned to be payable in deferred warrants, to be capi- | Years. Miles. Mileage. Mileage. Earnings. Earnings, 
ed in bonds of the same class; payment of interest to become abso- | 1 g75_¢ 428 10,616,924 60,610,288 $1,742,251 $540,539 
lute not later than July 1, 1895, and until June 1, 1595, the right to | 1976-7... .:..4298 9,531,442 67,531,874 1,791,579 — 600,633 
foreclose the mortgage is suspended. (2.) Second mortgage bonds to | 1977.9 97°" "” 428 9,470,228 70,797,576 1.781.710 486889 
IF Bl sy ptmgpell ym dowry (yo ted ges nh mg Bo > 428 8,079,780 73,662,480 1,673,131 612.043 
Third mortgage b ’ , if earned, after r ‘ Qe rm one ' 
bonds. On the second and third bonds there is no right to sue the com- oe ly 428 Patrons ts ey Ps samen 3149'190 998,913 


pany or to foreclose. 

The leased lines’ bonds of 1872 are to receive 4 per cent for the 
first three years; 5 per cent thereafter for six years, and 6 per cent 
thereafter until maturity. The 1 lines’ bonds of 1873 are to re- 
ceive the net profits up to 7 per cent (but not less than 2 per cent during 
the first two years) arising from the working of the lines whose securities 
are held by trustees. The stock is— —~ shares, $10,000,000; com. shares, 

000. The annual report in VY. 32, p. 333, gave the following: 


INCOME ACCOUNT 1880. 


] ’ 














Total net income in 1880 from all sourees..................... $1,718,276 
Out of which were paid fixed charges as follows: 
I EE Pe ee ee $283,614 
Rental of all leased limes......................2.--- 356,277 
General expenses, taxes, &C..............2.0-20--20- 60, 
PIED. cicivccndevwwcsqocesecncduceeccoses senceseeses 700,772 
mF SOREN BP GS BONE BE osc it cccocsccccccescccsaseses $1,017,504 
uct: 
Interest on prior lien bonds, due and accrued..... 00,000 
Payments on accountimprovements and additions 96,344 
Interest on first mortgage bonds, $862,500 (one- 
half paid in cash), due January 1, 1881.......... 431,250 
a it das ci eeeaieipeedbasenecddntheetiie 927,594 
ID 1 nen ctimeeedaeainaiigonéamadiiags $89,909 
—(V. 30, 


p. 42, 143, 465, 494, 625, 650; V.31, p. 68, 153, 534, 607; V. 
32, p. 333.) 


N. Y. Prov. & Boston.--Sept. 30, 1880, owned from Providence. R. I., to 
Groton, Conn., 63 miles; Warwick RR., 9 miles; operates also Pawtuxet 
and Pontiac branch roads, 10 miles; total operated, 82 miles. Owns a 
taof interest in the Prov. & Ston. Steamship Line, which has a capi- 
tal of $1,400,000. For the fiscal year ending Sept. 1, 1880, annual 
report is given in V. 31, p. 51. Operations and earnings for three years 
past were as follows: 











Passenger vretene (ton) Gross *Net Div 
Years. Miles. Mileage. Mileage. Earnings. Income. ye 
1877-8....63 17,858,442 10,405,601 $710,038 $398,116 10 
1878-9....63 19,377,410 11,467,971 689.005 318,656 8 
1879-80 .. 711g 22,167,232 11,290,326 779,885 349,096 8 

















* Including div. from Stonington Steamboat Co., and other receipts. 
—(V. 31, D. 651 > V. 32, Dp. 368.) 


New York West Shore & Buffalo.—This is the consolidation in July, 
1881, of the West Shore & Buffalo, the Jersey City & Albany and the 
North River railroads. It is building a line parallel tothe N. Y. Central 
to Buffalo, and connecting with the road of the N. Y. Ontario & Western. 
The yt a terminus is through the new tunnel at Wechawken. See 


N. Y. Woodhaven d&: Rockaway.—June 30, 1880, owned from Hunter’s 
Point, L. I., to Rockaway Beach, 12 miles; branch to Far Rockaway, 4 
miles; total operated, 16 miles. By contract with Long Island RR. is 
to tontrol all travel to the Beach by rail. The stock is $1,000,000. (V 
30, D. 494, 559; V, 31, Pp. 229.) 
an iagara Bridge & Canandaigua.—Oct. 1, 1879, owned from Canan- 
aigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 

rpetuity to the New York Central & Hudson at $60,000 per annum. 

a LO debt, but prior to foreclosure mortgages were $2,170,000. 


Norfolk & Western.—April, 1881, owned from Norfolk, Va.. to Peters; 


979 


—(V. 30, p. 66, 272, 298, 648; V. 31, p. 20, 43, 121, 258, 381, 428, 482, 
606; V. 32, p. 182, 334, 395, 421, 501, 527, 569, 578; V. 33, p. 74.) 


No. Carolina.—May 31,1880, owned from Goldsboro to Charlotte, N. C., 
223 miles. The property was leased sooty 11, 1871, to the Rich. & Danv. 
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 

, ,000, and the dividends thus received Ae the State are applied to 
her bonds issued to the North Carolina Railroad. (V. 29, p. 96; V. 31, p. 
482,589; V. 33, p. 99.) 


Northeastern. (S. C.)—Sept. 30, 1880, owned from Charleston, 8. C., to 
Florence, 8. C., 102 miles. This company has earned the interest on its 
bonds and preferred stock with a good surplus. In 1878-9 gross earn- 

ings were $346,267 ; net earnings, $135,364; in 1879-80, gross, $404,- 

894; net, $185,659. (See last annual report, V. 31, p.651.) The pre 

ferred stock is exchangeable for second mortgage bonds. 


ia 

No. Pennsylvania.—Nov. 30, 1879, owned from Phila., Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. The company has been doing a fair business, 
but paying very moderate dividends, and in May, 1879, was leased for 
990 years to the Philadelphia & Reading Railroad on the terms as stated 
in V. 28, p. 625, viz., that the lessees should pay in quarterly payments 
(February 1, May 1, August 1 and November 1) $673,344 for each of the 
the first and second years; in the third and fourth years each $718,615. 
and after that $763,887 per year. This is intended to cover all fixed 
charges of the lessors, and pay 6 per cent on their stock for two years, 
7 per cent for two years and 8 per cent afterwards. (V. 32, p. 184.) 


North Pacific Coast.—Dec. 31, 1879, owned from Saucelito to Moscow 
Mills, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael 
to San Quentin, 4 miles ; total operated, 80 miles. Stock, $1,074,900; 
floating debt, June 30, 1877, $2,017,114. No later reports. 


North River—This was a consolidation in May, 1881, of the North, 
River Railroad Company and the Jersey City and Albany. (V.32. p. 659.) 


North. California.— Dec. 31, 1880, owned from W. Oakland to Suisun,,. 
Cal., 48 miles; extension, Woodland to Willows, 65 miles; total oper: 
ated, 113 miles. Completed in 1878 and leased in part to the Cen 
Pacific since Jan. 1, 1876, at an annual rental of $570,000. The stock 
is $4,710,500. W. V. Huntington, President, San Francisco. 


‘Northern Central.—Dec. 31, 1880, owned from Baltimore. Md., to Sun- 
bury, Pa., 138 miles; branch—Relay to Green Spring, 9 miles; leased— 
Shamokin Valley & Pottsville RR., 28 miles; Elmira & Williamsport 
RR., 78 miles; Chemung RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; 
total, 322 miles. This was a consolidation of several roads in Jan., 1875. 
The terms of the several leases will be found under the names of the leased 
roads. Thecompany is under the management of the Pennsylvania RR. 
interest, and Mr. Geo. B. Roberts is President. The last annual + 4 
published in V.32, p. 287, showing the application of income for the year 

80, the earnings, &c. The consolidated mortgage (gold) of 1874 was. 
for $10, ,000 to retire all prior bonds ; the bonds are issued as series 
“A” and “B” Sor &, series *‘C” dollar and the “million dollar” loan. 
Under the psoas mortgage of 1876 $1,000,000 more may be issued ag 
SeriesC. Operations and earnings for five years past were as follows: 


Passenger Freight (ton) Div’d 





Gross Net 









































burg, Va., 81 miles; Petersbur a., to Lynchbur a., 123 miles arn arni 
Lynchburg, Va., to ‘Bristol, 2 oe, Lcieamen- a Ghecabeme to City | Years: ne a eo hn nny 8 a “ai 
Point, Va., 10 miles; Junction to Saltville, Va., 10 miles; total oper- 1876........ 322 43,401,086 BID, IDE, S 90 $4,369,926 $1, vier: 3 

ated, 428 miles. This was a consolidation, November 12, 1870, of Dh 6 esediies 322 25,726,768 277,752,734 4,070,388 1,324,463 .... 
Norfolk & Petersburg, South Side and Virginia & Tennessee; in all, | 1878-.------- 22 24,122,837 280,236,742 3,723,457 1,118,960 .... 
with branches, 428 miles. In all these routes the State of Virginia | 1879-.--.---- 322 25,888,514 404,192,761 4,107,948 1,246,006 .... 
ind the controlling interest, and sold out to the company for $4,000,000 | 1880. ....-.. 322 29,880,642 461,904,456 5,050,387 1,795,119 Zig 

secon , ~ ’ , 


be mortgage bonds. Default on consolidated bonds was made 
Mr ro 1, 1873, and the road was sold in foreclosure Feb. 10, 1881, to 
canit = wh na 8S. Clark, of Philadelphia, for $3,605,000, on behalf of 
Th ts interested in the Shenandoah voter road. (See V. 32, p. 182). 
reorganized company is now the Norfolk & Western. The com- 
i oo $15,000,000 preferred stock, $3,000,000 common stock, and 
ublisn 000 new mortgage bonds, to be used according to the plan 
tr ai ed in the CHRONICLE, V. 32, p. 334,421, Operations ande gs 
years past, ending June 30, were: 




















—(V. 31, p. 329, 673; V. 32, p. 121, 230, 232, 287, 578.) 


Northern of New Jersey.—From Bergen, N. J., to Sparkill. N. Y., 21 
miles. The company operates an extension to Nyack, called the Nyack 
& Northern Railroad. This road was opened Oct. 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
per cent of its bag earnings. It is understood the contract is ter- 
minable by either party on notice. Gross earnings in 1880 were 
$246.771 .(V. 30, p. 566; V.32, p. 611.) 
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6 DESCRIPTION. Date 1 Glos. és INTEREST OR DIVIDENDS. | Bonads— Prine’ 
’ ; btn se ’ 
For explanation of column headings, &c., see notes’ of of Par O cmos Rate per}; When |Where Payable, and by PBtocke toe 
on first page of tables. Road.| Bonds! Value. {V" 38} Cent. |Payable Whom. | Dividend. 
Nerthern Central (Mich.j—1st mortgage............ OR FT ces Be 4 he Tt —.. “pedeeeeinas 
EIEIO TATED Pe S249] .:.. ’ 106 3 J. & D. Boston, Office. J ane 1. 1981 
Marthe n Panfie~Pret. stock(8 p. c., not cum’tive).}| 720} .... 3 len bags: SAUER a ic > healetes5s" 01s = caaeka | 
ee Net Sb Pos MIN = candied OE ep Sal 100 aan OE BE OT STAR 7 
Mortgage and‘tand grant bonds, Missouri Div....| 205 | 1879 | 100 &c. 6 M. & N. New York Office. May 1 1919 
Mortgage and land gr. bonds, Pend d’ Oreille Div.| 209 | 1879 seins 6 M. & &. do do Sept. 1. 1919 
con M. Id. Bs gold, $25,000 p. m., coup. or reg.| 850 | 1880 1,000 6 g. J. & J. * do a ao? to.| 1, 1991 
e Ds hdip abbennerssannene et PS AP . ..New Englan us | Jul 
New bonds, coupon ........ Jot a aaee teen eee canenens 66 | 1877 | 1,000 6 |M.& 8. Boston, N . E. Trust Co{Muree 9, tH 
“Cgdensburg &€ Lake Champlain—Stock............- of ee 100 2 J. & J. Boston, Oflice. July 10 187 
ncn nnd etek cekeleen neasesnsons ---. | 1870 | 1,000 8 M. & 8. do Mar., 1890 4 
Mortgage ponds (redeemanle July. EE aac uenduil 118 | 1877] 1,000 6 WJ. & J. do 897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 } 500 &c. 6 A. & O. do | April 1, 1999 
Income bonds, not cumulative..................-.- .... | 1880 | 100 &e. 3&6 {A. & O. do pril, 1939 
Ohio Central--1st mortgage gold.................... 200 | 1880} 1,000 6 g. J. & J.IN.Y. Metropolitan N.Bk} Jan. 1, 1999 
Income bonds (non-cumulative)............. ee 200 | 1880} 1,000 7 “eee do do Jan. 1, 1926 
Terminal mortgage bonds ..................--. We 1880 | 1,000 6 W. & J. do do July 1; 1999 
Ist mort., Mineral Div............ hea cansnneesie 26 11880} 1,000 6g.J. & J. do do July 1, 1991 
Tncomes, — pg ees yes scoikinaineined wii 26 | 1880] 1,000 7g. J. & J. do do July 1, 192) 
Ohio & Mississippi—Stock, common.................  § eee 100 iam ee ae ee ee) Te 7 fn 
Preferred stock (7 p. c. yearly, cumulative) ...... 393 | ... 100 3% jM.& 8S. New York, Office, | Mar. 1, 1975 
Income and funded debt bonds. ................... 148 | 1862] 1,000; 7 A. & O.! New York, Office. April 1, 1882 
ist consolidated mort. ($3,445,000 are s. f.) ......| 393 | 1868 1,000 7 J. & J. do do Jan. i, 1898 
Corsolidated mortgage, sterling. ........... sndatiiel 393 | 1868 £200 6g.1J. & J. London. Jan. 1, 18 
‘2d consolidated sinking fund mortgage ........... 393 | 1871 | 1,000 7 A. & O.| New York, Office. April, 191] 
Debenture sinking fund bonds (for $1,000,000)...} .... | 1873 | 1,000 7 M. & N. do do ay 1, 19823 
Spring. Div. (Sp.& Il. SE.) lst M. (for $3,000,000).| 228 | 1874 | 1,000 7 M. & N. do 0 ov. 1, 1 
Ohio Southern—1st mort. ($15,000 per mile)........ 128 | 1881 |, 1,000 6 J. & D. New York. June 1, 192] 
2d mort., income (}15,0U0 per mile)............... 128 | 1881 1,000 6 J. & D. o June 1, 1921 
a fi a al lea So a I genie 100 3 J. & J. Boston, Office. July 1, 188] 
Bonds(not mortgage) coupon.....................-. ---- | 1871 | 500 &e. 7 Various do 1881 
Bonds do PRESS: mngancegecss< a 1864 |LOO0&e 5 M. & 8. do Sept. 1, 1 
Bonds do do and registered. .... ue 1874 1,000 7 M. & 8. do March 1, 1894 
Bonds do do _—— . ewes eee | 1875 1,000 6 J. & D. do June 1, 1895 
Bonds do do ers sess Ee 1,000 1,1 6 M. & 8. do Sept. 1, 1896 
_ Bonds do do . ae ---- |} 1877 | 1,000 6 FB. & A. Boston, Office. Aug. 1. 1897 















































Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. §&. V. Irvin, President, Albion, Mich. 


Northern, N. H.—From Concord, N. H., to West Lebanon, N. H., 70 
miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 
miles. This road has done a steady, but slightly decreasing, business 
during the past four years. The last annual report was published in the 
CHRONICLE, V. 32, p. 611. The net ————- or the fiscal year ending 
March 31, 1881, were $102,223; in 1879-80, $112,438, and in 1878-9 

107,372. Prior tothat date, earnings were considerably larger. ((V. 

8,p. 552; V. 30, p. 599; V. 32, p. 610.) 

Northern Pacific.—June 30, 1880, owned from Duluth, Minn., to Bis- 
mark, Dak. Ter., 449 miles; branches—Western RR. (leased), Brainerd, 
Minn., to Sauk Rapid, Minn., 60 miles; Pacific Division, 137 miles; 
total, 646 miles; owns one-half St. Paul & Duluth RR., 24 miles, and uses 
75 miles of St. Paul Minneapolis & Man.; total operated, 745 miles. 


The gap between Mo. Div. and Pend d’Orielle Div. will be 820 miles.’ 


This company was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- 
tand, Oregon, 200 miles. The land grant was 20 sections per mile in 
States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1878, and reorganized by 
the bondholders’ committee Sept. 20,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond. 
Of the above preferred stock $4,111,880 was owned by the company 
June 30, 1880. This preferred stock is taken in paymenf for the com- 
paar’ lands east of the Missouri River at par (3,704,217 acres), but has 
no lien whatever on the road; the Missouri Div. bonds and Pend 
d’Oreilic Division bonds are receivabie for lands on those sections, With 
the completion of the Mo. Division. 217 miles. and Pend d’Ureiile Div. 
209 miles. the company will have about 17,500,000 acres of land. in 
1879-80 the sales of land east of the Missouri River wero 239.305 acres, 
for $625.656, an average of $2 G1 per acre. Unsold lands Jane 30, 
1880, 4,056,128 acres. A syndicate in November, 1880, subscribed for 

10,000,000 new consolidated mortgage bonds, with privilege of taking 

10,000,000 more yearly for next three years, to finish the road, and 
they took and sold $20,000,000 of the bonds in Jan., 1881. The mort- 

ge is for $25,000 per mile of road, Central Trust Co. of N. Y., trustee. 

he bonds are received in payment for lands at 110 and interest, and 
proceeds of land sold must be applied to purchase of these bonds at 110 
and interest. Sinking fund of one per cent per annum begins in 1885. 
Pref. stock entitled to 8 per cent, nut cumulative; then common to 8; 
then both share. 

In February, 1881, parties interested in the Oregen Navigation & 
Railroad Co. purchased a controlling interest in the stock; the 180,000 
shares of common stock never issued since reorganization were partly 
distributed; litigation was begun, but soon discontinued. (V. 30, p. 
67, 144, 375, 567, 589, 650; V. 3!, p. 68, 95, 230, 356, 358, 397, 454, 
535, 560, 579, 589; V. 32, p. 4, 44, 121, 184, 232, 313, 323, 335, 368, 
386, 421, 553, 569, 687, 154.) 

Norwich & Worcester.—Sept. 30, 1880, owned from Norwich, Conn., 
to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 
miies; total, 66 miles. In 1869 the road was leased to the Boston Hart- 
ford & Erie for 100 years, the lessees to pay all liabilities and 10 per 
eent on the capital stock. There has been some discussion as to reduc- 
img the rental, and the present lessee company has the option to termi- 
nate the lease, and now operates under temporary agreement (see Y. 28, 


p. 200). Earnings, &c., for four years past have been as follows: 
Gross Net To Interest 
Y in, rnin Revenue. & Div'ds. 
1876-77 ......... $716,635 $315,107 $416,243 $309,229 
MD deicscees 666,88 69,779 312,095 283,764 
SEED bs koducee 666,830 274,457 741,316 283,809 
Sse 7 81 291,390 404,715 283,905 





79- 07,5 
—(V. 27, p. 537; V. 28, p. 200.) 

Ogdensburg & Lake Champlain.—March 31, 1881, owned from Rouse’s 
Point, N. Y., to Ogdensburg, N. Y., 118 miles; branches, 4 miles; total, 
122 miles. The earnings of the road having deoreased of late years, 
in January, 1880, the executive committees issued a circular pro- 
posing certain terms of adjustment (see V. 30, p. 118, 144), which have 

een substantially carried out. Operations and earnings for five years 
Past were as follows: 





Passenger wees (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
87 —— 3,485,22 21,474,699 $522,938 $165,429 
1 877-8...... 122 3,369,125 24,534,667 542,670 144,326 
ae 122 3,645,831 22,439 405 472,172 104,390 
1879-80 .... 122 3,769,830 28,037,799 458,816 170,917 
Ci" seeeitees  sntbedanhn 578,676 195,476 


—(V. 22, p. 277, 526; V. 29. p. 16. 831; V. 30, p. 43, 144, 323, 358, 494, 
22; V.31, p. 171, 353, 429, 484, 530; V. 32, p. 70. 122, 657.) 


Ohio Oentral.—The roxd complete1 will be 200 miles—Corning, O., to 
T oledo,O. The stook was $4,40.,000— ar 3100—and in January, 1831, 
t he company increased it to 312,002 00 for improvements, &o., and to 
b uy the stock of the Ohio Gent. Coal Co. In June, 1881, consolidation 


with the Rich. & Alleghany was voied, and new stock and bonds te: | 





extension were issued. See V. 33, p. 48, 154. Dan. P. Eells, President, 
(V. 31, p. 358, 535, 607; V. 32, p. 70, 579; V. 33, p. 12, 48, 154, 202.) 
Ohio & Mississippi.—Dec. 31, 1880, owned from Cincinnati, O., to Bast 
St. Louis, [1L., 340 miles; Louisville branch, North Vernon to Jefferson- 
ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, I[ll., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated November 2 
1-67. On November 17, 1876, the company was placed in the hands 
Receivers, and afterwards Mr. John King, Jr., of the Baltimoro & Ohie 
Ra.lroad, was appointed sole Receiver. A suit is pending, brought te 
annul the purchase of the Springfield Division in 1875 as fraudulent and 
vuid. The various phases of litigation in regard to this company have 
been reported from time to time in the CHRONICLE. There are 
$97,000 of old first mortgage 78, Western Division, outstanding. 
is also pending to foreclose Springfield Division. See V. 32, p. 229. 
Pref. atock has prior right to a cumulative dividend of 7 per cent before 
any dividend shali be paid on com.; after payment of 7 per cent prs | 
one year on com., the surplua of that year (if any) sha!'l be di 
between both classes. ~~ and earnings for three years past: 


ears. iles Gross Earnings. Net Earnings 
eds tdi dann beustiweeswe 615 ,136,836 $364 
ET ee ee ee eee 615 3,502,239 1,058,975 
eee, rae 615 4,376,310 1.256,709 


Various back coupons were paid in 1880 and on Dee, 31 there re 
mained four coupons overdue on 2d mortgage, amounting to $536,480, 
and five ecupons on Springfield Division bonda, $348,075. (V.30.p.4 
67. 92, 144; 219, 249, 298, 358, 434, 567, 675; V. 31, p. 20, 46. 68, 125, 
578, 659, 686; V. 33, p. 74, 202.) 

Ohio Southern.—This company, in its statemont to the New York 
Stock Exchange, June, 1881, says that the corporation is organized 
under the laws of the State of Ohio. The road runs from the city of 
Springfield, in the county of Clark, in the State of Ohio, to the village of 
Rockwood on the Ohio River. Length of road completed and in opera 
tion: Springfield, Ohio, to Coaiton, with extensions and branches now 
completed, 128 miles. Stock (par $100), $3,840,000. Bb. 8. Henniag, 
President. (V.32, p. 637.) 

Old Colony (Mass.)—Sept. 30, 1880, owned from Boston to Province- 
town, Mass., 120 nities, and lines to Kingston, Plymouth and Somerset 
Junec., Mass., and to Newport, R. L.: total. 249 miles; numerous branches, 
50 miles in all; leased—Boston Clint. Fitehb. & N. B., 125 miles; Fram- 
ingham & Lowell RR.. 26 miles; Dorcnester & Milton RR.,3 miles; total 
length of all lines, 453 mules. The Cape Cod Railroad was merged ‘n 
this October 1, 1872. In December, 1878, a contract of lease was made 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the 
Old Colony to operate that road and pay as rental 102, per cent of the 

oss earnings of both roads. The Wollaston disaster cost the company 

348,453. e last annual report was in the CHRONICLE, V. 31, p. 533, 
in which it was stated: “During the year 4,000 shares of new st 
have been sold for $436,750. The money derived from this source has 
been used to meet the indebtedness incurred by the purchase of the 
lands at Fall River, and to pay the maturing liabilities. Notes amount 
ing to $210,250 have been paid, and of the bonds falling due October], 
1880, $127,500 have been retired and canceled. 


Operations and earnings for five years past were as follows: 





























Passenger Freight(ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. et 
0 Seer 269 59,025,834 17,896,779 $2,122,518 $645,9 0 6 
BTM e cwwe évsce 90 50,628,616 21,387,713 2,174,884 720,711 6 
an Re 301 58,245,895 18,446,307 2,077,616 703,278 6 
2 ass 72,805,238 42,450,366 2,798,029 1,090,799 ..-< 
1879-80. ....... 453 89,502,519 51,169,628 3,483,233 1,258,831 6 
-(V. 29, p. 537; V. 30, p. 15; V. 31, p. 533; V. 32, p. 44.) 


Oregon & Oalifornia.—Line of road—Portland, Or., to Roseburg, 190 
miles; West Side Division, 97 miles; Lebanon Branch, 11 miles. total 
finished, 306 miles; | peabected. 288 miles. This company succeeded 
the Oregon & Central Railroad, organized under act of Congress J uly * 
1866, and took that company’s land grant. The company has a 
default since 1873, and at Frankfort, Germany, May 5, 18381, the bo 
holders voted Mr. Villard’s plan of reorganization, and appointed ry 
Villard, Bretherton and Peebles, trustees. The plan provides for 
issue of preferred stook for the old bonds, $12,000,000, and comme 
stock for $7,0: 0,000; also for $6,000,000 new mortgage bonds. (V. 24 
p. 358, 437: V. 32, p. 527, 569, 659.) 

Oregon Central.—Portland to St. Joseph, Oregon, 49 miles. Opened 
November 3, 1872. The Oregon & California Railroad have 0 talned 
control of this line and propose to extend it to South Corvallis, 50 re ‘ 
In 1878 there was @ net loss on operations. T. R. Cornelius, P 
Portland, Oregon. 

Oregon Pacifie—Road in Fh 


projected line, 600 miles, of whieh 
G60 miles from Corvallis to Yaquima is to Land 


e tinished immediately. 


grant, over 960,000 acres. (V. 31, p. 358, 333; V. 33, D. 93.) “ 
Oregon Short Line.—Projected road from Granger on the U. Pat. in | 
0: egon 60v miles, built under U. P. control. One $1,000 bond and 





stock sold to U. P. stookholders fer $1,000 cash. See V. 33, Y: 126, 
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Bonds—Prinei- 
at cshenen Readings Bac aso naka at | at |ARS | amomne |= wie Tetave fapeuie cal to ADS 
‘or explanat re column ngs, &¢., see no ry) ) ate per en ere Payable, an 
—— n first page of tables. Road.| Bonda Value. Outstanding "Cent. | Payable Whom. ‘ Dividend. 
é California—ist mort., gold........ ....... 306 | 1881 | $1,000 | $6,000,000 6 g. |A. & O. New York. Jul 1921 
Sean. Central—1st MOTGAEe....-..........-scceece 48} .... | 1... | 4,395,000 7 Big Seiad a cin the July 15, 1891 
od m OTTZARC. ....- 2-2 nee c merece ec ec recess seceeccees eisai nani 300,000 7 i Tt, 2 aa Mch. , i 1906 
Oregon Pacific—1st mort., land grant, gold......... ---- | 1880] 1.000 p. m, 6 g. |A. & O.!New York and London.| Oct. 1, 1900 
Oregon Short Line—1st mortgage lines, aaah aihisinn nid cseiad aah 1,000 6 rei, te 
Oswego é Rome—1st mortgage guaranteed......... 2819] 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bonds....................---++-- -.-- | 1866 | 1,000 7 F. & A. 0 0 Feb., 1891 
Oswego é Syracuse—Stock, 9 per cent guar......... | eee 50 4lg |F. & A.IN. Y., pel, L. &) ve RR.| Aug., 188% 
PD PD. «succccsgoncccenst gence cdcesdcscees 35 |58&64]| 500 &e. 7 M. & N. 1380 & 1885 
Consol. mortgage (guar. D. L. & W.) snaaiaedansnad ---- | 1876; 1,000 7 M. & 8. ym 1907 
Paducah & Elizabethtown —1st mortgage............ 186 | 1877; 1,000 ss] F. & AJ N. bas ee Norton & Co.| Feb. 1, 1897 
i, SO, cigadcrtmendecasocdbecssceves 186 | 1877 | 1,000 7 April. Feb. 1, 1897 
Painesville & Youngstown—I1st mortgage........... 65 | 1879 | 500 &c. 7 JI. & J wer York, name Jan. 1, 1970 
2d mortgage, income, convertible ................ 65 | 1879 | 500 &c. 7 J. & J do do Jan. 1, 191 
EE worn dd dung Sane>s cope scedaceiaipece é GD 8 «ccan 100 24°26 | QO.—F New York, Ottice. Aug. 1, 1882 
General mortgage, a i (£1,000,000)......... 43 } 1867 £200 72. tA. & O London. ’84 to ’#9 &'97 
Sinking fund subsidy, gold.....................-... 48 | 1880] 1,000 6 g. JM. & N. New York. Nov. 1, 191r0 
Passaic é Delaware— a Reet teeios oebdetenehéccnes BP BY ad0% oces ones 00-8. eon —.. i. i ae 
Paterson & Hudson—Stock..... 22.22.2222. cece eee ee. Fro 444 WJ. & J. New York July 2, 1882 
Paterson Newark &d New York—lsat mortgage........ |e ae payee 7 re ae ee eM pO 
Pennsylvanta—Stock. ...... 222-0 .eee eee ee eee eee eee ce 1,669 | .... 50 4 M. & N.j Philadelphia, Office. | May 28, 1882 
Gen. M., Ph. to Pitts., coup., J. & J.; reg &0O.} .... | 1870] 1,000 6 Q.—J. | Philadelphia & London. 1910 
State lien (pay’blein annua insite toot bled: i: saeco ate ested 5 A. & O.| Philadelphia, Oftice. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (8. f. 1 p.c.)} .... | 1873 | 1,000 6 Q.—M. | Philadelphia & London.} June 15,1 
do TE Lith otnciien inne ates aepdanhanion Auta ..-. |} 1879} 1,000 5 J. & D. (lo do Dec. 1, 1909 
Bonds, reg. 710,000,000 P. W.& B. 8.00k collat’l)} .... | 1881 dote 4 J. & J. do do July 1, 1922 
Car Trust ig iat et hon ee ea eeoe | 77-80} 1,000 6 g. coco Jr mil. .Fa., Co.,80P 1me.AG) occccace 
Navy Yard bonds reg. (extended 20 years in’81)} .... | 1875 | 1,000 5 J. & J. “do lo Jan. 1, 1902 
Pennsylvania Co.—Stock............-s02.ssceeeeee ee oabel hake 50 2% J. & D.jPittsburgh, Co.’s Office} June. 1882 
Reg. bonds, secured by P. Ft.W.& C. special stock] .... | 1877 | 1,000 6 Q.—J. | N. be a City Bk. July 5, 1907 
Bonds, gold, secured by pledge and guarantee. . ceed Se 1,000 4bog.iJ. & J. w York. July 1, 1922 
Pennsyloania & New York—1st mort., guar... ..... 105 | 1866] 1,000 7 J. & D.| Phila. B K N. America.| Juue 1, 1896 
let mortgage, guaranteed. ...............-222.--00- 105 | 1866 {| 1,000 7 J. & D. do June 1, 1906 
eoria d Bureau Valley—Stook..............-...-..-- 2 ee 100 4 F. & A.IN. Y., Chic., R. I. & Pac.} Feb., 1882 
let mortgage bonds .................... odoeveecdoew ' 47 | 1853 » see | 8 F. & A. do do Aug. 1, 1893 
Oswego & Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road | value of $1,401,850, which yield an interest of 6°84 per cent per annum 
4 to the Rome Watertown & Ogdens- | upon the inv estment. 


opened January 1, 1866. It is lease 
burg Railroad at 8 per cent on its stock and 7 per cent on guar. bonds. tne ¢ abstract “ oe ae ze ant ery ae for i was toryer in 
@ CHRONICLE 32, p. 262), showing surplus net inoome o 655 
cuse, N. Y., 30 miles. Leased in 1868 to the Dela. Laok. & W t. RR. Co. mashed as to their general policy: “The cost of ail new construction 
for 9 per vent per year on stock and popthe oom t on bonds. Ay 1878-79 net work not properly chargeable to the expense acoount is each year 
come was irre 67; payments, ors hel Sane 6 ee Oars added to your capital account—the funds for this purpose for the past 
1979-80, net, $186,856; payments, $152,471; surplus, $34,33 two yeare having been obtained largel by the nale of sugh seourttios 
Nizabethtown.—Elizabethto P 1 {] own y the company as it was dee: wiss to dispose of.” 
ete taicabethsowe & Paducah, aah on mn the Tonisvite amen A summary of the total business of = = tou nage, passengers and 
& Southwestern. The road and a branch to Louisville were foreclosed | ¢arnings, compared with previous years, is shown tn the following: 
August 24,1876. The Cecilian branch to Louisville, 45 miles, was sold ALL LINES EAST OF PITTSBURG & ERIE. 
again to, the Louisville & Nashville Railroad. In 1881 an interest in 1877. 1873. 1879. 1980. 
sroad was purchased for the Ches. Osystem. Lhe common | Gross earnings...... $31,117,146 $31,636,734 $34,620,279 $41,260,073 
om is $1,426,500 and preferred $1,426,500. An interest dividend of ~ 20 332 ‘ 
§ per cent was paid on income bonds in April, 1881, out of one of Operating expenses. 19, 1028, 467 a 168,994 wes. Saee 740 24,625 048 
1880. _ — in apes 0s, rage 30, + = ‘432; V. —— a Net earnings. ... $12,098,679 $13,167,740 $14,237,539 $16,635,025 
Painsville & Youngstown.—Fairpo 1io, to Youngstown 6 
miles. The ot a company m: ait defantt, ole a to ad Ba sold in tore alosiure ALL LINES DIRECTLY OPERATED EAST AND West ang wes 

une >, Zo ee” nee Se SS Sees Se Seovert Greanearn’ss, all lace trom trafiic.$60 362,575 $70,764,062 $10, 401,436 
and the stock {8 $283,000. The income bonds haye votes, and are eon- ! ; < a 
vertible into stock. Christopher Moyer, Presiden’, New York, The Gross operating expensea......... 5,639,794 42,179,185 6,539,690 
road has gone in ¢ possession of new and onterprising managers in ‘t carnings......... 24,722,7 og! 

1881, who put in new capital and completed the road. Showing net er nceue srers som 198 1,576 $3,861,795 
0 Z 0 inte f~ ary BS. LBBS ae Thla road had mc Ps ea re Med a Net Ineome Pennayivania Railroad Division ................ $10,051,485 

ene rough Janu 8 roi practical monopoly : gga a GERRI I 35 

of the Califoruia business till the opening of the Pacific Rallroads in eR SEA SNE oso-000 5-5 tsa 
1869. Of the first mortgage bonds ‘$1,000,000 fall due in ten half- 

















EE 5. do ncartabeotdecttadiavibc tiaielsdhumibtudmiaai 9,016,17 
early pa “ore beginning 188tiand Db: lance ($2,939,000) in October, |] prom this deduet all charges of every sore, inetuding the . nie 


1897. The $3,0 00,000 subsidy bonds are secured by a pledge of the - 
omen of $225,000 annual subsidy pay able to the U.8. of Colombia by $600,000 for the purchase of guaranteed securities, tutul. 1,377,607 


the company. In June, i831, most of the stock was sold to paities | snowing balanoe to credit of income account after doduct- 
interested i In the de Lesseps Panaina Can: il Co. The report for 183 Y was ing : ut pa menta for whien the company wre wpreonees $7, 6 8, 569 























in V. 32, p. 393, and the en: a a vereTa. ssnnies, tygq | Out of which were paid: dividends of 7 per cent............. 4,820,914 
Receipts— Leaving to credit of profit and losa account.................. 2,817,655 
ee SO ----.. oe tt, go> Sea 1,2 196, Hee a aea ane ee by Add palenes of condua realized from setticment of old ac- wa ’ 
c - ’ Ey IIa Zz) 
ileal iil: che 166-667 counts, and profit on sale of securitics.............-....44. me _799,220 
Other receipts... 5......... 163,294 158,887 195,233 184,135 $3,612,875 
ar otal income Meedo'ed doh 1,543,651 1,582,448 1,651,749 1,629,712 Add amount to credit of profit and loss, Dec. 351, 1879...... __ £181,073 
isbursemeni3s— 
’ Balance to credit of profit and loss Dec. 31, 1880.... ....... $7,793. 
Interest on debt............. 209,468 230,889 270,853 ane ga? > 
Drawbacks on produce... 12,500 12,932 9/939 36 ‘. By orgie range in prices of Pennsylvania RR. stock in Philadelphia 
SEN: inc nrtdcooe vecdxe 840,000 840, 000 910,000 1, 1207 600 1880. 1891. 1820. 1881. 
Subsidy to U.S. Colombia.. 250,000 50,000 250, ,000 250, 7000 |  aaele 5219-5053 67%4- 647% | July ..... 57 33-53 653g- 62% 
Total disbursements....1,311,968 1,312,821 1,440,792 1,617,453 i Sale Sse. euelaaren. ue. 
mer ay SR acaccessece 231.683 239,627 210,957 def.17,741 April ... 547-5233 703g- 661g] October. 6219-'7% PERG Hes 
nV. 2 %, p. 376 402, 580, 381; V. 31, p. 511; V. 32, p. 156, 393, 469, May ..... 55 -48 69"2- 643g| Nov’ber. 63. -60 smaheiiitied 
637; V. 34; p. 12, 48.) June... 54 -19%4 - (6498! Dev’ber.- 67%4-61¥a ow. 
Passaic &é Delaware. —Summit, N. J., to Bernardsville, N. J., 15 miles. | —(V. 31, p. 20, = ag 298 . 329, 445, 454, 434, 589, 673; 
The New Jersey West Line Railroad a sold in foreclosure and this 122, 230, 262, 228, doo, 334, 336, 422) 469, 501, O78. 613. 33,8. 


upeny organized October, 1878, by parties identified — the Morris 636; Vv. 33, p. Bg. 33, are5.) 


sex lessees (Delaware Lackawann na & Western), by whom it is Pen lvania Oom ny.—The Penns lvania Com ny is aco oration 
Foes. Nominal stock, $1,000,000. Samuel Sloan, President, New qhareudd uy tae Feanavivania Laginakure, Apel 7 1s?4:: Gietinal tama 
0 ty. the Pennsylvania Railroad, and operatea the leased lines west of 
Paterson & Hudson.—Jersey City, N. J., to Paterson, N. J.,15 miles.| Pittsburg. The stock isowned by the Pennsylvania RR., and in 1880 
The road was opened in — = ‘leased in ot gre September 9, a common and preferred were merged into one class of stock, 
1852, to the New York & Erie, at a rental of $53,400 per year. J.8. $12,000,000, which was increased hee 000,000 prior to the issue 
Rogers, President, New York Clty. of tive $10,000,000 bonds in May, 1881. Tne whole number of miles 
Paterson Newark &@ New York.—Leased to New York Lake Erie & operated orin any way controlled by this 0 and 187 3,547. The in- 

















Western at $35,000 per year. come acoount of the Pennsylvania Co. for 1830 and 187 Aste as rr ta 
Pennsylvania.—-Dec. 31, 1880, owned from Philadelphia to Columbia, | wot . 
; ‘ earnings Union Line Bureau, and for rents, 
oe ogg TR isbut See Te TAS Unllea; branches, |“ real estate and equipment... .........-++--++-. $848,725 $366,613 
operated, 662 miles; Philadelphia & Erie, 288 miles; United New| _ Profits from operating leased roads— 
ersey and branches, 404 miles; total operated, 1,784 miles. The | Pittsbur, = ayne & Chigago ......-.... ---- $l, eT 543 $922,366 
operations of the an © Railroad cover so ‘Nou a field that} New Cas e & Beaver Valley..........-..--. seeese 226 436 
tary to ai aap clenmnts Lace al tee eeckinn ani ceniition Rene yeas] Cavaaad &¥iltinang. os. sonone aoe ga 
ve any adequate idea of ita working and condition from vear| Cleveland & Pittsburg ................-.++---++++- ; 45, 
a? serene yes Pita — ee a ae Jeffersonville Madison & Indianapolis ........... 9 ---..--. 17,553 
e total cost of stocks and bonds of other companies owned by Penn- Suntan at 
lvania Railroad was $61,833,631, and the par value $98,144,506. In $1,975,016 $1,044.33 
a arch, 1881, the compan "purchased over 200,000 ~S.- ot the Phila- | Reeeived from investments. ..........-+.-..--+-- 577,697 540,233 
é detphia Wilmington & Baltimore RR., and the directors authorized the 401.439 & 
: aun ot $20, 000, 060 new stock of the Pennsylvania RR. A part of Total FOVODUG.........000 concecccescesces ---+-$3,401,439 $2,451,185 
stock was offered at par to 8' ockho ders of record bn ril 80, 1-81, at “co-— . 
: the rate of 12g per cent of their holdings. In July, 1 1, the 4 per ct. | Expenses Proprietary Dep. and int. on bonds... $603,799 $46,541 
eS sends secured by P. W. & B. stook were issued, and $260, UOU are to be Loss in operating leased roads— 
#4 rawn and paid yearly. A scheme to buy up the company’s guaranteed | St. Louls Alton & Terre Hante a er Aatediak >. <qittiibeandd } 51,039 
a Securities with $100,000 per month from earnings. ‘she entire amount | Erie & Pittsburg......................-5 se----+ -- 242,819 232, 653 
Paid by the company into the Trast up to the end of 1880 was #1,3u0,-| Massillon & Cleveland.........--.-- sds8ee Ghoupebe Deen. . «secnaun 


000, There have boen purchased ior the tund securities of the pur 


‘Indianapolis & Vinconmes. ....... .....eee-eeeeeee 1 43'583 141,974 
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DESCRIPTION. : INTEREST OR DIVIDENDS. Bonds—Princi- 
Miles | Date | Size,or} 4 mount pal,When Due, 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate per| When | Where — and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. &| Cent. (Payable hom. Dividend. 
Decatur & Evansville—Stock ................- 8 ter ee ime sate ee ee see 
reece gold (Pekin to Mattoon)...............-. .--- | 1880 | 1,000 6g. J. & J..N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do not accumulative; .... | 1880] 1,000 6 eans ‘do do Jan. 1, 1920 
ements. (Ee vaneville Div.) .... .cccccocs cscccccces ..-. | 1880} 1,000 6 M. & §. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative... ..-- |} 1880] 1,000 6 M. & 8. do Sept. 1, 1920 
kiomen—lst mortgage. ............-.--.2------ 38 | 1867 100 6 A. & O.| Phila., 2278. 4th st. | Apr. 1, 1887 
Consol. p> pry _ dy & R., (sink. fund). . a7 1873 _ § &. a & D. ~ - . do — aT ys 
SIE ine Te ae SIR wp ay. ashua, Treasurer. ay, 1 
Bonds (not = .)* redeemable after 1882 ........ vant 1877 7. oy : = . 7 Boston, N. E. Trust Co. Oct. ‘1, 1, 1897 
TL <inin ncnt edkebeh euedseweagegedéegece oye , * Gare Aa eae Jan., 1872 
ny mars . bonds (payable $25,000 yearly)......... =. ine eae. : J. & J. womans, $e. Jan, “ae oe 
2d mo bce LOMA AERC 5S I es Was antl ) oO 
Philadetphia é Bali. Central—1st mort. (Pa)........ 36 | 1859 | 100 &e. 7 J. & J.| Philadelphia, Office. Jan., 1879 
aes 16 | teas | 199 66 hin © & om 
nn .ncvagheapenntscqusnans s¥or cane Cc. Ty. ; 0 0 ct., 
Philadel ee ee iawn é Norristown—Stock. 2 cei 50 3 Q.—M. |Phila., Treasurer of Co.| June 3, 1881 
ee = - “Sllomenane P< dudsanenenpedae _. § Ben +4 odes peed Pe nae See Mllsabeaeen 
ee eee eee ee ee ee ee eee eee 2 eee “eee eeece sree eip a a. . er eeeeee 
bd mort , Sunbury & E. (extended 20 years in ’77). at $es7 yond Z - . > ae 2 ee ; - _ 3 .. a 
pil éeaaebencenesehetbecedececnecenbecte > 4 ; . adelphia, Pa. RR. u 
old, guar by Pa. RR. ($5,263,000 5s); 287 | 1869 | 1,000 5&6e¢. \J. & J.|Philadelphia & London.| Ju &. 1920 
a Riedetonta wee ete Bi | TT | 100 &e “6 [a & 0) Phila. (29780; atn st. | Oct. “i, i897 
ciphia é Keading—Stock, ee? oe 50 219 oI. Philadelphia, Oftice. Jan. 25, 1876 
Preferred s en?) fee es eee eee eee ee ee ee eeee eeee "as 0 uly 5 6 
Receivers’ pe SS EEE AMIN CO EE ..-. | 1880 4&6 cua 4 — CRS eee a 
Mortgage loans inconvertible 779 {1843-9} 1,000 6 J. & J. do do July, 1880 
Loan mortgage, couvertible 779 | 1857 | 1,000 6 J. & J. do do July, 1886 
— sa 779 | 1843 | 2500 oP iIT es — July, 1880 
é . ‘ y 
779 | 1867 | 1,000 , eae do July '1, 1882 
.«- | 1868 | 100 &c 6 J. & J.| Philadelphia, Office. | July 1, 1893 
nortgag 779 | 1868 | 1,000 7 A. & O. do do Oct. 1, 1893 
Conso idated 1 ae $ loan, coupon or reg......... 779 | 1871 1,000 7 J. & D. do do June, 1911 
do do gold, $ or £, coup............ 779 | 1871 1,000 6 2g. \J. & D.| Philadelphia & London.} June, 1911 
5 do do §, gold, coun. or reg .......... 779 | 1871 1.000 62. 'J. & D.| Philadelphia, Office. June, 1911 




















1880. 1879. Philadelphia Newtown & New York.—From Newtown Junction to 
Cash advanced to Cin. Richmond & Ft. Wayne.. $24,384 $26, 
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6,320 | Newtown, Pa., 22 miles. ae stock, $1,200,000. On November 10, 
: 1879, the’ Philadelphia & Reading Railroad purchased 12,012 shares, 
ones empemann, IE SOO. one. coess sekeunsed 1,024,952 or seg oss ving control of the property, and guaranteed the bonds (See 

: Si A Ae ac EE RRO 2,376,487 $1,352,655 | CHRONICLE, V. 29, p. 512 
f Deduct “dividend on capital stock, 4 per cent . ee ees a Philadelphia & ‘Reading. _—Main line, Philadel hia to Mount Carbon, 
i - es; branch lines owned, es; lease nes, 495 
4 Balance, being the surplus for the year....... 300,487 $1,352,655 miles other lines controlled, 66 miles; total o ot Mr 892 lines. In 
The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. , 1879, this company leased for 990 years the North Pennsylvania 








Seyne  cmtenan special tech. Fao gain weeds Of 208) are cocured b7 Ra lroad and Delaware & Bound Brook Railroad, and at same time gave 
Cleve. & Pittsb. railroads and are also guaranteed by the Penna. RR. lees. The ~~ County RE. was se ~4 as ms 
Co. The trustees of the mort. are Wistar Morris, Edmund Smith and 8. 
M. Felton. They were issued to supply funds for purchasing the C. o* 
& {. C. bonds and other purposes, aitd the whole authorized issue is $20 
eee |: The sinking fund is 1 p. ec. per ann. if the bonds can be bought ing & 
See V. 32, p. 122.—(V. 30, p. 431; V. 32, p. 122, 569, 637; V. Philadelphia & Reading RR. Company owns all the stock of the 
33D. p. 72, 120.) | Company, and the trustees of the general mortgage of 1874 hold the bonds 
ee lwania &: New York (Canal ae nd oy —November 30, a ay of the Coal & Iron Company. Between 1870 and 1876 this corporation 
f a oy ee | Pa. oa + Pony State cont : — —- ce nat oe ey capital account - ~~ purchase of new ae oat 
NM — esto mines, 23 miles. Operate ection wi e and after paying 10 per cent dividends for many years cea ) 
ty Valley Railroad. Cummon stock, $1,061,700, and preferred stoc after January, 1876. The company was unable to meet all its oblew. 
i 000,000. Net earnings in 1878-9, $599, 791; in 1879-80, $915 132. tions, and in March, 1877, holders of the general mortgage bonds and 
iy bert A. Packer, President, Sayre, Pa. (¥V. 30, p. 220; V. 32, p. 98.) Periokmen guaranteed bonds agreed to take one-half their coupons for 
ha Peoria & Bureau Valley.—Bureau Junction to Peoria, Ill., 47 miles, | three years in 6 percent scrip; and holders of convertible and debenture 
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paid for in bonds. The main business of this company has been the trans- 

rtation of anthracite coal. The ee in abv & Reading Coal & Iron 

Company is a corporation formed (Dec. 12, 1871) a the purpose of Th, 
and working the extensive coal properties o f this c a . _ 
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road was leased in perpetuity April 14, 1854, to the Chicago & Rock | bonds to take 6 per cent scrip in payment of their coupons for five years. 


fl The 
e ‘ > The scrip is convertible into income mortgage bonds. 
hd — Railroad at a reutal of $125,000 per annum. Officers same as In May, 1880, the company suspen ed payment, and on May 24 


k Island. 
, ‘ . Frankiin B. Gowen, Edw Lewis and Bte hen A. Caldwell were 
Peoria Decatur & Evansville.—Peoria to Evansville, 250 miles, of appointed Receivers’ ‘of the railroad and coal a nies. (See V. 30, p. 
which 60 miles remained to be finished October, — This road is a | 567. ) At Philadelphia, ay 1, a bill was filed for the foreclosure of the 
1880. aBiocl a Pm ny Sabin J ul a are po te issue coupon on the cee. The content s to the , annual e lection, 
A ‘ : are . ~ — as to the bond schemes, &c., an e Court’s decision against 
222, 375, 434, 493; V. 31, p. 329; V. 32, p. 288, 659.) Gowen, were referred to at much length in the CHRONICLE, V. 31, 
Ferklemen. —Perkiomen Junction, Pa., to Emans Junction, 39 miles. 32 and 33, pages indexed below. Also the scheme of President Bond in 
The road was leased for nineteen yon from August 1, 1868, to Phila- | Aug. 1881, V. 33, p. 177. 
the pro & Reading Railroad, and bonds guaranteed by the lessees; but} The annual report for 1879-80 was not issued until J “nd 1881, and an 
wk rty was surrendered and all control Kass en up in May, 1879. | abstract was published in the CHRONICLE, V. 33, p. 123 
the interest on the consolidated mortgage was paid forthree| The following table shows a comparison between the results of the 
ars in Philadelphia & Reading scrip, according to the Philadelphia | two years’ operations. The earnings of the railroad company for the 
Reading ew! Net earnings in 1880 were $118,602. (V..30, | fiscal year ending Nov. 30, 1880, nue. = on: 
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t p. 64; V, 23, p. 1 xpenses. Net earnings, 
th Peterborough.—W titen to Greenfield, N. H., 11 miles. Completed Jan. | Railroad traffic..............-.... $16, 938, 886 #9, 247,491 $7 prod 
4 1, 1874. and leased by Nashua & Lowell Railroad for 20 years from | Canal traffic .............--.--+.-- 3, 417,417 455,827 
i 1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental, | Steam colliers .................... 607 ‘646 384 057 223,589 
i but a suit was ockied ia i. of Poterber ough. James Scott, Presi- | Richmond barges................- 100, 627 98,183 2,444 
| dent, Peterboroug ( 2, p. 16.) o cmunncteninene 
; Wn one poccceceses coccccosecsa $18,520, 403 $10,147,148 $8,373,255 
: Petersburg.—Petersburg, Va., to Weldon, N. C.,64 miles. In May, 1877 7 . 
' - = — = Me appointe a an i foreclosure a was, decreed, April 207 Total, MPP Rces ccccsenvesqoeesses 4 15,279,765 8,192,992 7,086,773 
ih 1880, but steps were taken by second mortgage bondholders to prevent Tuerease ok RE LN eae eT $3,240,638 $1,954,156 $1,286,482 
4 _—_ 7 13 “ad (W'30. Tr. 249 a9; 8 Vv 31en 306. ‘4 32, re oee aad, 501, Gis” The following shows the net results for the year for the RR. company: 
f a . 1880. 1879. Increase. Decrease. 
4 Phiiadel hia A: nein pe a he eee ge nego | rs eae ng 4 Net earnings eewces $8,373,254 $7,086, 773 $1,286,481 $ eeeeseee 
4 Md., 46 miles; leased Chester Creek Railro miles, and Columbia ee 
ih P. Deposit Railroad, 4 miles; total operated, 57 miles. Bonds are all | Rentals ........... $3,366,159 $2,943,317 $422,842 eae . 
i owned by y Philadel nia, Wi Wilmington u de altimore Centr al RR. Co. The BOOS OES 2200 coves 5,515,473 5,206,878 308,595 ==. nae ee 
3 and preferred et earnings 
i 1877-8, $877.8, $80,849; in 1876-7, $96, 195; in 1875-6, $124,701. Total charges... $8,881,632 $8,150,195 $731,437 = §......-. 
hi Philadelphia Germantown & Norristown.—Philadelphia, Pa., to Norris- | Deficiency ........ $508,378 $1,063,422 Midinéudecee $555,044 


i town. F Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad,| [ny this statement the full interest and rental charges are included 
i ©8 5 , 29 miles. The property was leased Nov. Meo P 1870, to whether actually paid or not; whether paid in serip new in arrears. — 
f BtBede phia & Reading Railroad for 999 years at a rental of $269,623 The joint statement of the total receipts and expenses of the railroad 









































; = eget 7 ee expenses. Dividends of 12 per cent | and tlie coal and iron companies is as follows for the fiscal year: 
i Fiiladelphia & Erie.—Dec 31, 1880, owned from Sunbury to Erie, 287 | Grogs receipts $32, Ria ve 003 $26,937) $86 $5,239,117 $.° Yes 
miles. Formerly Sunbury & Erie RR. It was leased to Penn. RR. for 999 | Expenses........., 23'315.805 20:550,63 "217655908 oe. 
—. Lage weg A 1, Se et to ora 30 tg ee - — mae aye ate etn alae I he ots 
; as rental, but modined January } so that actual net} Net earnings..... $8,861,137 $6,387,323 $2,473,814 $........- . 
i recep ts are paid as rental. The consolidated mortgage is guaranteed b "O04, Onn’ ‘ 
I the ennsyivania R ailro ad, The ~oe m due Mare So will be pal S ani Interest and rentals 10, O71, 124 —- 9,205,181 x eae 
, consol. guaran onds at 5 per cent issued to same amoun | ee $1,209,986 $2,817,858 & _. $1,607,872 
‘i paid coupons of $1,534,034 are held by the lessee for advances. weet ARYA ER cg ators a ie 
HH Ti caeal wo report La in V. 32, p. 204. Operations and earnings for The prices of Philadelphia & Reading stock in Philadelphia, have 
if five years past were = follows: teins ‘ x * been: am ane ; sini ones 
if assenger re on ross e Sow. . ? 
Ht Years. Miles Mileage. Mile e. Earnings. rnings. | Jan....-. 3612-33% 34%e- 25% | July..... 1919-1312 = 3042- 2846 
it 1876........ 287 22,425,613 340,390,703 $3, 352,979 81, 164,533 Feb...... 5 -32 26%- 26 | August... 12%- 91g ......---e+08 
i ST acssinn tek 287 12,466,005 335,727,141 3,172,993 1,123,366 | March... 36, -34'8 = 35°s- 28% | Sept’ber. 16%4-11%9_ ...... Tseeeee : 
i epee 287 11,444,005 381,300,202 2,921,060 876,111 | APril.... 353s-29%4 = 32%- 2538 / October . 23%-14% ..... Teeeees 
oe = OR 28 11,562,653 505,918,017 1,807 961,549) May. .--. 30°%- 8% 3053- 2619/ Nov’ber. 2734-20 ...... nsapth 
i 559,280,067 3727733 1 369, 70 June..... 2214-16% 307%g- 28 Dec’ber.. 2748-227 _ ...... Ceieer . 
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1880 287 | 
~—(V. 30, p. 190, V. 31, p. 653; V. 32, p. 204.) Operations and earnings for five years were as follows: 
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ESCR - INTERES Dey bonads—f rinel- 
ti - l sn & a. an “— ee t .|Rate Wh ¥ = si aor : a by| Bt i 
lanation of column ngs, &c., 3e6 nO 0 ) ‘ r en ere Payable, and b 
For exp on first page of tables. Road.|Bonds| Value, |\O@ Standing |“Go,P Payable Whom. ”| “Dividend. 
Philadelphia ¢ Reading—( Continued i— 

Debenture loan (convertible 1876-92), coup. ..... ..-. | 1873 | $1,000 |810,49 r 7 J. & J.}| Philadelphia, Office. | Jan. 1, 1898 
Improvem’t mort., Sor 2, sink’g fund, coup.....} 745 | 1873 | 1,000 9,36 C 6 A. & O. np or London} Oct. 1, 1897 
. mort., $ and £ (sink. fund .c. yearly)....| 750 | 1874; 1,000) 19,686, 6 g. |J. & J.{/London & Philadelphia.| July 1, 1908 

Income mo e (for $10,000,000)  netdascbeteaes -e- | 1876 | 1,000 2,331,000 7 J. & D.| Philadelphia, Otiice. Dec. 1, 1896 

Income mortgage of 1879........ EI GT A AP ---- | 1879 one 10,000,000 6 J. & D. do «ee Raa 

Debenture and guar. bonds, 6 percent cur’cy scrip} ...2| 1877 | 10 &e. 3,472,973 6 J. & J. do do July, 1882 

Gen. mort. and Perkiomen 6 per cent ster’g scrip}; .... | 1877 | 90 &e. 1,832,760 6 ¢. |J. & J.|London & Phiiadelphia.| July, 1882 

Bonds for Berks Co. Railroad...................... hoe 1878 mae 586,¢ 3,4 ,5,6)M. & N. chy: omy Office. May 1, 1898 

Coal & Iron Co., guar. mort. (for $30,000,000). ..| .... |1872-4) 1,000 | 13,036,500 7 Various|London & Philadelphia.| 1892 to’94 

do debentures, guaranteed........... eooe | 1872 sine 1,731, 7 M. & 8.) Philadelphia, Office. 1892 
Philadelphia & Trenton—Stock.... ........--.--+.--- ae E ‘ceos 100 1,259,100 244 | Q.—J. | Philadelphia, Oftice. | July 10, 1881 
Philadelphia Wilmington ¢ Baltimore—Stock.... .. , 3 50 | 11,585,750 4 J. & J.|Philadelphia & Boston.| July 1, 1881 

lst mortgage, convertible. .......................-. 95 | 1858 500 240,5 6 J. & J. do do uly, 1 

SE Ms necrceveesocccccccecccscteccoesds: ees. | 1867 | 1,000 1,000, 6 A. & O. do do April, 1887 

0 Sti enickaiushvcsevedheavaneubess eoee (1872-4; 1,000 709,¢ 6 A. & O.'|Phil’delphia, Co.’s Office} Oct. 1, 1 

do St eiilidiinenadsssthnéasede penebhcanesd eeee | 1875 | 1.000 x 6 A. & O. do do April l. 1900 

do a al oc a a ...- | 1880 eiies 1, ,00¢ 5 J. & D. do do une, 1910 
Pittsburg Bradford & Buffalo—\st mort.,coup., g’ld} 100 | 1881] 1,000 800, 6 g. |A. & O.|\N.Y., Nat. Bk.Republic.|; April 1, 1911 
Pitts. 0.2 St. L.—1stm., cons. (for $10,000,000)... .. 200 | 1868 1,000 6,684,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1900 

nn ER a re 1873 | 1,000 2,500, 7 A. & O. o do April 1, 1913 

lst mortgage, Steubenville & Ind., reorganized...| 117 | 1864/ 1,000 3, 6 ay New York, Agency. ay. 1884 

Col. & Newark Division bonds...............-....- 33 | 1864) 1, 313,000 7 J. & J. do do Jan., 1890 
Pitisb. é Connellsville.—1st mortgage.............. 149 | 1868 | 1,000 4,000,¢ 7 J. & J.|Balt., Balt. & Ohio RR.| July, 1898 

lat do Turtle Creek division............... 10 | 1859 | 100 &&¢ 326,600 6 F. & A.|Pittsb., First Nat. Bank} Aug. 1, 1882 

Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 2 6,500, 6 g. |\J. & J.|London.J.8.Morgan&Co| Jan. 1, 1926 
Pitisburg Ft. Wayne & Chicago—Stock, guar........ 468; .... $100 | 19,714,285 1% —J. |N. Y., Winslow, L. & Co.| July 5, 1882 

Special improvement stock, guaranteed........... 8 | 1871 1 »770,900 1% —J. do do July 1, 1881 

lst mortgage (series A)...... 468 | 1862 | 500 &c 875,000 7 J. & J. do do July 1, 1912 

1st do a “I seeces Bonds all cou- 468 | 1862 | 500 &c 875,000 7 F. & A. do do July 1, 1912 

let ty) do C...... H m. bat ma 468 | 1862 | 500 & 75,000 7 M. & 8. do do July 1, 1912 

lst do do D...... | be made pa 4 | 468 | 1862 | 500 &c.) 875,000} 7 |A. & O. do do July 1, 1912 

1st do ne © Madaces ble to ondae’ 468 | 1862 | 500 & 875,000 7 M. & N. do do July 1, 1912 

let do Ee scases , 468 | 1862 | 500 &c 875,000 7 J. & D. do do July 1, 1912 

2a do GO @ eects J (| 468 | 1862 | 500 & 860,006 7 . - &J. do do July 1, 1912 

_ Faesenger ae (ton) Gross we. GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

ears. es. sage lleage. arnings. venue. 
iat eg tegen | Seslar tas Sig eene, eps stases 12sfese0 restases s90h 
1875-6...... 871,23" , Ly 5227, »717,16 295 : 2 f 5 
1876-7...... 99 74:315,237 711/526;398 12'142'910 4/4681493 adel + eat Xt taal 7 9 te 
1877-8...... 799 75,110,715 610,492,192 11,539,593 4,419,591 317,855 317855 317855  *283'000 
1878-9...... 892 98,982,902 818,396,913 13,106,352 4,161,763 644,952 651,671 BE ), 29: 706 24) 
— | 1,158,840 1,361,789 1,202,43: 1,076,528 

*Including coal. 54,013 517,928 541,607 625,859 
—(V. 30, p. 64, 118, 222, 314, 434, 494, 555, 567,650; V. 31, p. 21, 46, 9,316 92,312 237,543 462,183 
69, 123, 171, 205, 230, 248, 307, 329, 359, 383, 406, 429, 445, 474, 511, 64,639 ,63 64,639 64,639 
536, 560, 589, 600, 607, 673; V. 32, Pp; 16, 17, 44, 70, 101, 122, 156, 29,178 291,868 Sigeee = CT swavdoue 
184, 206, 232, 289, 313, 336, 396, 407, 422, 430, 445, 469, 488, 529, 

539, 578, 613, 686; V. 33, p. 12, 23, 93, 102, 123, 154,'177, 202.) Setel annete bisawse 33,068,508 eee pe 23,062,567 ao 
. ilies— 

Philadelphia & Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 , 5 5 000 +¢2,.508 
miles. On Dec. 1, 1871, it was leased with the United Companies of tee 9 oan oo lla #08 200 5'920'200 5'929;200 + 5'999'2 
New Jersey to the Pennsylvania Railroad, and is operated as @ part Of | Rds, (see SUPPLEM’T). 12,508,061 12,497,000 12,497,000 12'497,000 
ite New York division. ular dividends of 10 per cent are paid. All other dues & ace’ts 721,954 956,898 726,893 "784.754 


Philadelphia Wilmington ¢& Baltimore.—Philadelphia, Pa., to Balti- 
amore, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
Redney & Newcastle, Del., 12 miles; total, main line and branches, 112 
miles; Delaware Railroad (leased), 95 miles; total oo te ey 207 miles. 
This road, on the main line to Philadelphia and Washington, has paid 8 
per cent dividend for many years, with a considerable surplus. In May, 
1880, purchased two-thirds of stock of the West Chester Philadel. RR. 
(See V. 30, p. 545.) For the terms of Delaware lease, see Delaware RR. 

In April, 1881, over 200,000 shares stock was bought by Penn. RR. 
Co. Operations and earnings for five years past were as follows: 


Pagsenger ——_ (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1875-6... 100 104,810,706 38,094,439 $3,305,438 $1,576,044 8 
1876-7... 111 59,160,438 42,089,750 2,916,250 1,161,216 8 
1877-8... 112 60,504,494 46,080,501 2,660,446 1,095,103 8 
1878-9... 112 62,102,597 58,146,546 2,849,919 1,282,178 8 
DT a ccxt * aceceebhesnns dewescacdeeus 3,263,110 1,366,223 8 


(V. 30, p. 545; V. 32, p. 68, 232, 266, 289, 422.) 

Piltsburg Bradford &@ Buffalo.—Road in progress from Foxburg and 
Emlenton to Clarion and thence to Kane, Pa., 100 miles, of which 50 
were finished in May, 1881. Bonds issued at $8,000 per mile. 


Pittsburg Cincinnati & St. Louis.—December 31, 1880, owned 
from Pittsburg, Pa., to Columbus, Ohio, 193 miles; branch to 
Cadiz, Ohio, miles; total, 201 miles. This was a consolidation 
of several companies, May 1, 1868, including the Steubenville & 
Indiana and the Pan Handle roads. This company is controlled 
by the Pennsylvania Company, through the ownership of a am pore of 
its stock. This company also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their earnin 
Gperesely stated. Common stock, $2,508,000; first preferred, $2,929,- 

; second preferred, $3,000,000. Gross receipts in 1880, $4,339,448; 
net, $2,048,722; surplus over interest, &c., $993,798. Loss on leased 
lines, &c., $160,512; net profit, $833,286. The interest on the second 
ae bonds, due from October 1, 1875, to April 1, 1878, inclusive, 
Was paid in 1880. 

The annual report for 1880 was published in the CHRONICLE, V. 32, p. 
498. Comparative statistics for four years were as follows: 


INCOME ACCOUNT. * 7 
1880. 






































: 1877. 1878. 1879. 
Receipts— $ $ 
Net earnings ......... 1,075,049 1,186,763 1,599,562 2,032,682 
Rentals and interest . 10,230 24,854 14,02 16,041 
Net from leased roads 500,072 449,688 711,466 647;858 
All other accounts ... #6,642,163° {461,839  ........  — .e..eee. 
Total income ..... 8,227,514 2,123,144 2,325,050 2,696,581 
bursements— $ $ $ $ 
Rentals paid ......... 820,123 828,127 821,299 801,048 
Interest on debt...... 69,790 669,790 833,625 842,489 
i cthdicde chendnde 75,848 132,944 136,980 174,944 
Miscellan’s accounts 6,496,956 Ee - Cnieteate.-.: +, gitar a 
Int. on C.& M.Val.bds 105,000 105,000 Dd, 105,000 
Loss on 8t.L.V.& T.H. 46,375 65,200 16,144 27.241 
Balance, surplus ..... 13,422 38,693 412,002 745,868 
chia edsdciealics 8,227,514 2,123,144 2,325,050 2,696,581 


* Exclusive of Col. Chic. & Ind. Cent. 
i Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 
200,000; sale Union Depot bonds, $186,000; amount of certain liabili- 


ties canceled and surrendered by Pennsylvania Co., $5,866,721. 
} Includes $180,400 bills payable of this company, canceled and sur- 
rendered by Pennsylvania Co. 
. | Includes—Reduction of second mortgage bonds, $2,500,000; reduc- 
tion of bills payable, $2,509,221. 






























































Due Little Miami RR. 889,060 838,808 888,783 891,189 
Due C. C. & I.C. RR.. 184,601 184,601 184,601 184,60) 
Cin. Street Conn. bds. 262,500 262,500 262,500 262,500 
Miscellaneous ........ 53,210 70,648 65,590 64,8 
Ton. - esccsces - . sadpenes  eaddemen 97,052 
Total liabilities. . 22,056,586 23,297,655 23,062,567 23,219,144 


‘Stocks and bonds as follows: Little Miami, $1,100 steck, $8,000 
bonds; Little Miami Elevetor stock, $20,000; C. C. & I. C. bonds, $275,- 
000; Union Depot, Columbus, stock, $20,000. 

t Of which $186,450 common and $3,500 preferred is Steub. & Ind. 
stock unconverted. 
—(V. 30, Dp. 118, 298, 381 ; V. 32, Dp. 155, 498.) 


Pittsburg & Connellsville.—Pittsburg, Pa., to Cumberland, Md., 150 
miles; branch, 2 miles; leased lines, 22 miles; total, 174 miles. On 
December 13 1875, the property was leased to the Baltimore & Ohio 
Railroad, and possession given January 1, 1876. The rental is interest 
on the debt and £7,200 sterling as an annual sinking fund. The city of 
Baltimore transferied its interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
favoro Baltimvre & Dhio Company was confessed for $4,354,748. Stock 
is $1,955,741. In 1879-80 the net earnings were $1,011,827. (V. 29, 
p. 585; V. 30, p. 249.) 

Pittsburg Fort Wayne & Chicago.—Pittsburg, Pa., to Chicago, Il., 468 
miles. The company made default Oct. 1, 1857, and again in 1859, and 
was foreclosed Oct. 24, 1861, and reorganized under this title Feb. 26, 
1862. On June 27, 1869, the company leased all its road and prope 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
ing fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to —— 
the road in repair and also pay taxes, expenses, &c. The Pittsbur " 
Wayne & Chicago leases the Newcastle & Beaver Valley and the w- 
rence roads, which in turn are leased om iy the Pennsylvania Com- 
“4 Of the 1st mortgage bonds, $1,196,000, and of the 2d mortg 
BL, 58,000, and $399,813 cash, were held in the sinking funds. Jan. 1, 
1881. The special improvement stock is issued to Penn@lvania RR. 

or improvements, &c., under article 16 of lease, viz.: 

‘“* ARTICLE 16. The party of the first part hereby agrees that, for the 
rr apes of —a. e party of the second part to meet the obligations 
»f the party of the first part to the public, by making from time to time 

such improvements upon and additions to the said Pittsburg Fort Wayne 
& —_ Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities, which shall be issued in such form as may, 
from time to time, be found to be most available with respect to economy 
of interest and negotiability, and shall be consistent with the legal 
powers of the party of the first part and the rights secured by these 
resents, which special stock, or bonds, or other securities, shall be 
ssued on the conditions following: The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agrees upon between the parties hereto 
to be paid by the said party of the second part to the hvulders thereo 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said party of the first part in writing; and all such 
improvements or additions shall be made in such manner as shall be 
approved by the said party of the first part. The ey of the first part 
shall not at any time, during the term aforesaid and_the continuance of 
this lease, make or issue any bond or obligation, in addition to the bonds 
hereinbefore specified, except subject to this lease, without the consent 
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DESCRIPTION. ’ INTEREST OR DIVIDENDS. Bonds—Prinei 
For explanation of column headings, & teal of | of | Par |,,Amount late per| When |Where Payablo, and by|" Stocks Last 
ex ation of column ngs, &c., see note 0 0 ar r en |Where Payable, and by oe 
- on first page of tables. Road.| Bonds! Value. /OUtstanding | Cent. Payable Whom. Dividend. 
Pitisburg Fort Wayne & Chicago—(Conlinued)— 
2a mortgage, series H ....... 468 | 1862 |$500&c. $860,000 7 EF. & A.\N. Y., Winslow, L. & Co.) July 1, 1912 
24 do oe "<2 teded Bonds all con- 468 | 1862 | 500 &c. 860,000 7 M. & 8B. do do July 1, 1912 
24 do gs ESA ; a, but may 468 | 1862 | 500 &c. 860, 7 A. & O. do do July 1, 1912 
. 2a do OO! Me sdices ; be made pay- 468 | 1863 | 500 Kec. 860, 7 M. & N. do do July 1, 1912 
2a do Se “GE énccss | able to order. 468 | 1862 | 500 &ec. 860,00¢ 7 J. & D. do do July 1, 1912 
3a OE ar ee : 468 | 1862 | 500 &e.| 2,000,006 7 A. & O do do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds. i 1857 | 1,000 100,001 7 J. & J. do do Jan. 1, 1887 
Equipment bonds (renewed).............---------- ---- | 1874] 1,000 1,000,00¢ 8 M.& 8. do do Mch. 1, 1884 
Pittsburg @ Lake Erie—Stock.............-.-....--- met ude 50 2,050,000 allie iS MS Seer Meo GPCL as ay 
Ist mortgage, gold, coupon..............-......... 70 | 1878; 1,000 2,000,000 6 g. |J. & J.jN.Y., Chemical Nat. Bk.| July 1, 192 
Pittsb. Va. & Charleston—lst mortgage, gold........ 30 Pte 1,000 1,583,000 74. jA. & O. Philadelphia. Apri 1, 1902 
Pitisburg Youngstown & Chicago—Stock............. bead ite ee 4,000,000 bide ieeae HO Nieman’ eivaee’ 
Pomeroy @ State Line—Stock..................2---+-- ont Gade 50 500,000 Shen seneian’.-. + >;-eseeeeeel gee OU Se 
Port Jervis & Monticello—Stock................-..--. ae sect we 724,276 eden wen eee eee eee: ee 
Port Royal & Augusta —1st mortgage................ 112 | 1878 | 100 &c. 250,000 6¢g.\J. & J.iN. Y., Office, 252 B’way.! Jan. 1, 1899 
Income mortgage bonds, coup...... .......-.....-- .... | 1878 | 100 &c. ,000,000 G6 g.\|J. & J. oO ) Jan. 1, 1899 
& Of ensb.—l1st mort., gold ........ ...... 60 | 1870 | 500 &e. 800,000 6 g. |J. & J.i/Portland, Treas. Oflice.| Jan., 1900 
Mortgage \for $3,300,000)......... .... ES ay 94 | 1871 | 100 &e.| 2,268,060 6 g. iM. & N. i) do Nov., 1901 
Portl. d Rochester—1st wort.,s.f. (Portl. loan) ‘‘A’”’.| 5249/1867-9) 500 &c. 700,000 6 J. & J.j;Boston, Columbian B’k.} July i, 1887 
ist mortgage, equal lien.... .................-..... 5212) 1870 | 500 Ke. 350,000 7 A. & O. do do Oct. 1, 1887 
2a du (Portiand loan) sinking fund, “B’’.| 521s! 1871 | 500 & 450,000 6 Various} do do —_ 1, 1891 
Fas and Saco & Portsmouth—Stock.... ............- 51 bee 100 500,000 3 J. & J. Boston, Office. July 15, 1881 
Portsmouth & Dover—Stock.... ..............-..----- 11 wes 100 769,000 3 J. & J.j Portsmouth, Treas, | __........ 
Portsmouth Gt. Falis d& Conway—Stock.... ......... 71 Te" 100 770,000 3 J. & J.jBost., Eastern RR. Co.| July 15, 1873 
ER Gis del eibvannvehebss sudduciipeUces cise 71 | 1877 | 500 &c.| 1,000,000 41g iJ. & D. do do June 1, 1987 
Poughkeepsie Hartford & Boston—l1st and 2d mort. — 5 oo ib 535,000 ide —- ae, ae ee 
Providence & Springf.—1st M. \end. by City Prov.). 23 | 1872 1,000 500,000 7 J. & J.|Providence,Am. Nat.Bk} July 1, 1892 
Providence d&: Worcester—Stock................--..-.- Oe t'. weus 100 2,000,000 3 J. & J.| Providence, Office. July 1, 1881 
tt tnistcnns bubsoeetwensh donebecdnineweorbh< eooe | 1877 neal ,242,000 6 ano ty) Oo 1897 
h @ Gaston—1st mortgage.................... 97 | 1873 1,000 820,000 & J. & J.|Phila.,Pa.,& Ral’gh,N.C.; Jan., 1898 
Reading ¢ Columbtia—l1st mortgage, coupon........ 40 | 1862 | 100 &e. 650,000 7 M. & 8&.|N. Y., Union Nat. Bank.} Mch. 1, 1882 
i i. oc cssceseeeetcosdéneveostons 40 | 1864 1,000 350,000 7 J. & D.'Columbia, First Nat.B’k} June, 1884 
Lancaster & Reading, lst mortgage............... 15 | 1873 | 100 & 350,000 7 J. & J.i  Phila., Co.’s Office. July 1, 1898 
aer & Saratoga Ey! REE ae, Fe OS ate 100 7,000,000 4 J. & J.'N. Y., Nat. B’k Com’rce.| July 1, 1881 
_ ist mortgage, consolidated (for $2,000,000). ..... 79 | 1871! 1,000! 1,925,000 7 M. & N.'N.Y., Del.& H.CanalCo.| Nov., 1921 





in ae of the said party of the second part first had 
un 99 


e , 
The iease has been profitable to the lessees. Of the 1st mort. bonds only 

$4,054.600 were outstanding Dec. 31, 1880, and of the 2d mort. only 

$3,902,000. Operations and earnings for five years past wane 7 follows: 
e 


Passenger Freight (ton) Gross 


and obtained 





Div’d 








Years. Miles. Mileage. Mileage. Earni ngs. Earnings. p. ct. 
1876....468 107,790,180 567.572,005 $7,853,848 $3,066,687 7 
1877....468 76,466,488 439,998,281 7,020,545 2,956,147 7 
1878....468 77,819,493 637,470,506 7,872,476 3,529,085 7 
1879....468 86,406,476 803,053,260 8,461,563 3,720,298 7 
1880....468 104,287,111 806,257,399 1,096,819 4,778,210 7 


—+YV. 30. p. 674; V. 32, p. 577.) 


Pitisburg & Lake Erie.—Dec. 31, 1880, owned from Pittsburg, Pa, to 
Youngstown, O., 68 miles; branch line to Newcastle, Pa., 2 miles; total, 
JO 1879. On Dec. 31, 1880, equipment notes, in- 
oluding interest, were $427,423; real estate mortgages, $198,053; float- 
in 1879 were $335,648, net, $157,923; 
The Lake 8. & Mich. So. sub- 
(V. 30, p. 141; Y. 23, p. 62, LOL.) 
Pittsburg Virginia € Charleston.—From Birmingham Pa., to Mononga- 
hela City, Pa., 30 miles. The stock is $676,613. Of the bonds, $500,000- 
Net carnings in 1876 were $10,3 


es. Opened Feb. 1, 
ing debt, $96,078. Gross er ae 
1 


gross in 1880, $841,256, net, $142,244. 
ascribed for $200,000 of the stock. 


are owned by the Penn. RR. 
1877, $34,640; in 1878, $52,298; in 1879, $27,084. 
Pitisburg Youngstown & Chicaygo.—(V. 33, p. 75.) 
Pomero) 
miles. The former Penn. & Del. R 


wae sold in foreclosure for 


City RR., 17 miles. 


¥. 29, p. 162; V. 30, p. 170.) 


Port Jervis € Monticello.—Sept. 30, 1880, owned from Port Jervis, N. 
Formerly the Monticello & Port 
Jervis RR., which was sold in foreclosure July 16, 1875, and reorganized 
asthe present Port Jervis & Monticello. Gross earnings 1878-9, $25,806; 
net, $1,616; cross carnings in 1879-80, $29,128 ;net, $6,545. ‘The stock 


Y., to Monticello, N. Y., 24 miles. 





(V. 28, p. 113.) 


é& State Line.—Pomeroy, Pa., to Delaware State line, 21 
. was leased to the Pennsylvania 
Railroad, with net earnings as rental. On August 12, 1879, the road 
$100,000, and this company organized, as 
owners of this part of the road, which connects with the Newark & Del 
Strickland Kneass, President. Philadelphia. 


is $724,276, issued to the former holders of first mortgage bonds. 


Port Royal & Augusta.—Line of road, Port Royal, S.C., to Ang 


412 miles. Formerly Port Royal Railroad. 
and receiver appointed May 9, j 
and purch 


°81, 2 per cent for 1879 was paid on income bonds. 
50,000, andin June, 1581, a controlling interest was 


usta, Ga., 
Defaulted Noy. 1 7: 
1875. Sold in foreclosure June 6, 1878, 
for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $500,000 of the old bonds. In Jan., 
The new stock is 
urchased by 
Central Georgia RR. parties. There are also $40,000 equipment bonds. 


16; in 
3 


(See 


1873, 





} 
bts 
i 
fae 
tt a 
H i 
i 
Sie 
pt 
i, 
ae 
4 
#) 
itd 
Hy 
it 
ei il 
beget 
7 
at 
Ugh 
sue 
to 
if! 
+ 


! 


a see arn oo wag ee 
ean, etanantat 


om ee: 


re 


ne ee 


i 
He 
4 : 
sR 
% 
rt 
a 


The report for 1880 gave earnings, &c., compared with 1879, as follows: 
. 1 7 


879. 1880. 
Gross earnings. ..........-- sda etsadaibieencae $242,722 $309,634 
GhOTAEIMG OKPCMACS. .... 2... ccccccscccccces 193,355 222,634 
atk ecbinns dks chinese oh $49,366 $87,000 
The report states: “It was found necessary to increase the rolling 


stock and motive power during the past year by the addition of new 
cars and a locomotive, and for this purpose ‘equipment bonds’ have 
been issued to the amount of fifty thousand dollars ($50,000), bearing 
S per cent interest, and payable at the rate of ten thousand dollars 
($10,000) a year after the year 1881. These bonds are secured by a 
purchase money mortgage upon the equipment purchased and con- 
structed with the proceeds, made to James D. Fisk, Esq., Trustee. 
This new equipment is of at aid to us at present, but is not 
@ommensurate with the actual increase, or immediate prospects of 
business, and during the presept year we should make arrangements to 
still further equip the road, by the construction of at least one hundred 
freight cars, and the purchase of two more locomotives; and I earnestly 
recommend — cordial attention tothis important matter. Since last 
annual mee ing, improvements have been progressing at Port Royal. 
The Augusta Port Royal Compres Company have completed their 
large Taylor Compress, which is now in operation, and they have loaded 
several large English steamships with cotton for Europe, and others are 
now at the compress whart receiving cargoes. (V. 30, p. 466; V. 31, p. 
653; V. 32, p. 356.) 

Portland & Ogdensburg.—Sept. 30, 1880, owned from Portland Me., 
to Fabyans, 91 miles. It reaches the Vermont Division (now St. Johns- 
bury Lake Champlain) by using 14 miles of the Boston Concord & 
Montreal RR. and a 3-mile link of itsown. The city of Portland owns 
a controlling interest in the stock, which is $1,052,185. A suit in 
vv was begun by helders of the 1871 mortgage in February, 1881, 

ich will be contested by the city. Earnings of this road for five 
years past were as follows: 





Years. Miles. Gross Earn’gs. Net Earn'gs 

1 nati iieeniniednnesn eictiaia adatoms 94 $234,980 $91,066 
gS IRR A pe felis 94 262,764 69,431 
i A AES pos SE 94 270,783 88,874 
er ate he eae ne kein 94 271,493 92,295 
DT  cehtttesseousece dant 94 292,659 102,695 


—(V. 28, p. 144, 200; V. 29, p. 253, 435, 632 V. 30, p. 142, 170, 651, 
V.31, p. 21; V. 32, p. 206 ) 

Portland &@ Rochester.—Sept. 30, 1880, owned from Portland, Me., te 
Rochester, N. H., 53 miles. Put in the hands of a Recciver February, 
1877. The bonds series A and B were issued to the city of Portland in 
exchange for city bonds, on which the city paysinterest. July 8, 1878 
the interest of the city in this road was sold to the Receiver. On Oct, 
1, 1880, the interest due and unpaid amounted to $576,000; and pro- 

ings have been begun to foreclose the $350,000 mortgage. Gross 
earnings in 1879-80, $162,633; net, $24,728. (V. 28, p. 41, 625; V. 29, 
p.42; V.32,p. 181.) 
ortland Saco € Portsmouth.- -Portiand, Me., to Portsmouth, N. H., 
miles. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10 
per cent on stock. Lease rental changed May 21, 1877, and now 6 
per cent. Nodebt. (V. 28, p. 580.) 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased for 50 years to Eastern of New 
Hampshire at 6 per cent per annum on the stock. Operated now 4 
Eastern (Mass.) A suit as to rental was decided April, 1880. Fran 
Jones, President, Portsmouth, N. H. (V. 30, p. 358, 519; V. 31, p. 205.) 


Portsmouth Great Falls d Conway.—Conway Junction, Me., to North 
Conway, N. H.,71 miles. The Eastern Railroad in Massachusetts has 
made a lease of the road for 60 years from December 1, 1878, with a guar- 
anteed rental of $15,000 a year, which pays 4% per cent on $1,000, 
bonds, and the stock is to receive the same dividends as the stook of the 
lessees. The total stock is $1,150,300, of which the lessees own 
$551,300. (V. 27, p. 15, 97, 115, 228.) 

Poughkeepsie Hartford & Boston.—Sept. 30. 1880, owned from Pough- 
keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
Eastern RR. was opened in 1872, and was sold in foreclosure May 15, 
1875, and the present company organized. It connects with the Connee- 
ticut Western RR. The stock is $850,000. In 1878-9, gross earnings 
were $51,844 and expenses $43,329. In 1879-80, earnings, $56,101; 
expenses, $50,012. G. P. Pelton, President, Poughkeepsie, N. Y. 

Providence & Springfield.—Providence, R. I., to Pascoag, 23 miles. It 
is proposed to extend the road to Springfield, Mass. Stock is $517,150. 
In 1878-9, gross earnings were $79,988 ; net, $39,302; in 1879-80, gross 
$88,125, net, $39,304. William Tinkham, President, Providenee, R. I. 


Providence & Worcester.—Sept. 30, 1380, owned from Providence, R. I., 
to Worcester, Mass., 44 miles; braaches, 7 miles; leased Milford & Woon- 
socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In 
1881 new stock for $500,000 issued for improvements, ind stockholders 
have the right till July 1, 1881, to take one new share .é par for each four 
shuresowned Operations and earnings for five years past as follows: 














Passenger Freight (ton) Gross ot Div. 

Yeirs. Miles. Mileage. Mileage. Earnings. Earnings. p.c 
t8'/5-6.... 66 13,516,407 17,192,890 94,155 $226,082 
1876-7.... 66 13,592,849 18,862,705 904,635 245,299 4 

877-8.... 66 13,971,108 17,916,241 865,792 285,731 4 
1878-9.... 66 13,753,392 19,286,814 914,476 364,049 5 
1879-80 .. 66 15,941,739 23,669,729 1,064,801 332,813 6 
—(V. 32, p. 206.) 


Raleigh @ Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 
$1,500,000. Dividend of 3 per cent paid October, 188C. Earnings for 
tive years past were as follows: 


Gross Net 

Years. Miles Earnings. Earnings. 
re pe eT 97 $261,142 $96,110 
th ccccieatititebewdsies speuetit 97 242,245 88,701 
OE AE A TR RTOS AD 97 234,511 85,750 
nh. a inte aaiitadeondhiitbenkds 97 242,478 107,185 
1878-9 (14 months)................. 97 295,051 115,343 
--(V. 27, Pp. 94.) 

Reading ¢& Columbia.—From Columbia to Sinking Springs, Pa., 40 


miles; branches, 12 miles; Lancaster & Reading Railroad, leased, 15 
miles; total operated, 67 miles. Stock, $958,268. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
Gross earnings in 1879, $274,844; net earnings, $100,146; payments for 
interest and rental, $94,930. 

Rensselaer & Saratoga.—Sept. 30, 1880, owned from Troy to Whitehall 
N.Y., 73 miles; branches, Albany to Waterford, 12 miles; to Green Island 
1 mile; to Giens Falls, 6 miles; to Castletown, Vt., 14 miles ; to Rutland, 
Vt., 62 miles; Balston to Schenectady, 15 miles ; total line and branches 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and 7 per cent on the bonds. The earnings given 
below include the New York & Canada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 

Passenger Freight (ton) Gross Net Div. 
i arnings. | Earnings. p.c. 








Years. Miles. Mileage. Mileage. E 

1876-7.. 332 18,761,702 30,718,974 $1,826,942 $660,195 8 
1877-8.. 332  19,292.794 $32,283,281 1,823,360 754,346 8 
1878-9..332 19,536,543 38,809,900 1,911,465 506,782 8 
1879-80. 332 21,797,913 54,333,707. 2,470,367 1,16@,344 8 














—(¥. 29, p. 581; V. 31, p. 357, 483; V. 32, p. 98.) 
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lanation of column » &C., ar € per len ere Payable. an 
For exp on tirst page of tables. Road.| Bonds; Value. Outstanding Cent. | Payable Whos. , Dividend. 
ar 82 GL Seaman entimmiatte 
Rhinebeck & Conn .—lIst mortgage, gold ............ 35 | .... ental 7 ae a ee oo as ee: 
Richmond é& Alleghany—\1st wortgage, gold........ 250 | 1880 | $1,000 7g. J. & J..N. Y., Closson & Hays.) July 1, 1920 
Richmond ¢ Danville—Stock.............-...-- peenbee se 100 3 wees. E>: 2.132 Bieeeeka ae Jan. 3, 1881 
State sinking fund loan............-...-.--++++-. ban sae woud 6 J & J.|N.Y.,Mere’ntile Nat.Bk. 1880 
Bonds, aranteed by State ee ee 2 10 meee eene 6 J. & J. do Jan. a 1875 
3a mortgage, consolidated, coupon or registered.| .... | 1867 | 1. 6 M. X&N.| N. Y., Nat. City Bank. | 1878 to’90 
General mort., gold (for $6,000,000).............. 142 | 1874 | 100 &e 6 g. sane do do 1915 
Piedmont branch, Ist mortgage. ..........-....... Ot dees eone 8 non do do 1888 
Northwestern, N. C., 1st mort., guar.... ........ 29 | 1873 sans 6°70 A. & O.|New York or Richmond] ........... 
Richmond York River & Ches., Ist mortgage......] ..-. | .... eee cone wees |  eppesgccee 4. 5. ennneeee 
h'd Fredericksburg é Polomac—Bonds, ster... .. ease | . sae cece 6 § I. & J. London. 1885 
CE ER, os nkseaacacesecencenss secs ceveteey esiece cane Ei ebms ease 6 & Varions| Richmond, Office. 1880-85 
Coupon bonds of 1881............-.-----2---. eee ee eses | seee cece 8 J. & J |Phil.,Townsend W.& Co. 1831-90 
Richmond & Pelersburg—Stock...........-++--++-+.. a 100 3 J. & J Richmond, Office. Jan. 6, 1881 
lst mortgage, coupon...... ieee and’ cite iaiabiael 25 | 1870 | 1,000 8 A. & O. do do 1881 to ’86 
Sv cccassanen sone secessessesess ossone 25 | 1875 500 7 M. & N. do do May 1, 1915 
Rochester & Genesee Valley—Stock...............-.-. 1 | 100 3 J. & J.\N.Y., by N.Y.L.E.&W.Co} Jan. 1, 1882 
Rochester & Pittsburg.—1st mortgage....... ......-. 108 | 1881 | 1,000 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1921 
Incomes (non-cumulafive).... .....---.--.. ee eee eee -.-. | 1881 | 1,000 oee- cose | we eesesece Feb. 1. 1921 
ist mortgage, extension, gold ...............-..-.. 120 | 1881 | 1,000 5 g. see |.) wewenonces 
Income DONA. .... 2... 2-222 e ee coer cccecccccocces 120 | 1881 ,000 6 I emer tees aes...» Aeaeaeee 
Rock Island & Peoria—Stock..............2-+.2-0++-- 7 eae ached acne i ee ee 1880. 
Minnis: ctlk eteneduontn: es0ceeeedeuseess 91 | 1878 | 25,000 10 J. & J..N.Y., Corn Exch. Bank.| Jan. 1, 1900 
Rome Waterlown & Ogdensburg—Stock.. ........... 409 | .... 100 3 J. & J.\N. Y., Farm. I.. & T. Co.| July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e 7 iM.& S. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 | 1861 ; 500 & 7 J. & D. do do Dec. 1, 1892 
DU ccchthh, thus exceracecosdoatveddies 190 | 1872 | 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 409 | 1874 1,000 7 A. & O. do do July 1, 1 
Syracuse Northern (gold) ..........-...--------.--- 45 |1871'! 1,000 7 J. & J. do do July, 1901 
Ruiland—Genera! wort. (8 per cent, reduced to 6)..; 120 | 1872 | 100 &.|_ 1, 6 M. & N.|Bost., Bk. of Redempt’n| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e. 5 B’. & A. do do 1898 
Sacramento & Placerville -1st mortgage (8S. V. RR.).| .-.. | 1855 | 1,000 10 J. & J. New York City. 1875 
lst mortgage (S. & P. RR.)............-scec--ceeeee 48 ; 1877} 1,000 6 J. & J. o 1907 
inaw Valley & St. Lowis.—1st mortg., coup...... 341g] 1872 ,000 446,000 8 M. & N.|New York, 9th Nat. Bk.|; May 1, 19023 
st. Johnsbury & L. Champlain—\1st M.,coup. orreg.| 120 | 1880); 1,000 118,000 6g. |A. & O. Boston. Oct. 1, 1910 
St. Joseph & St. Lowis—Stock............-20. ees0---. 76 lias 100 1,000,000 sain weak RI wages co 
Rhinebeck & Connecticut.—Sept. 30, 1880, owned from Rhinecliff, N. Passenger Freight (ton) Gross Net Div. 
Y., to Boston Corners, N. Y., 35 miles; leased, Boston Corners to State | Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ec. 
Line, 6 miles; total operated, 41 miles, Stock, $679,300. Gross earn- | 1878-9......... 25 2,176,390 2,047,436 $154,622 $73,071 4 
5 5 $1,162; rental, $7,833; in | 1879-80. ..... 25 2,281,321 2,465,878 164,198 79,099 4 


ings in 1877-8, $55,951; net earnings, 

1978-9—zross, $69,291; net, $10 131; rental, $8,000; 1879-80—gross, 
5,789; net, $5,902; rental, $7,967. Edward Martin, President, Red 
ook, N. Y. (V. 33, p. 102.) 


Richmond & Alleghany.—In progress, Richmond to Clifton Fs3rge, Va., 
250 miles. The company owns by purchase the property and fran- 
chises of the James River & Kanawha Canal Co. The stock is $5,000,- 
000. InJune. 1881, consolidation with the Ohio Central was voted, on 
the basis of one share of Richmond & Alleghany stock for two of the 
Ohio Central. For construction of River Division $5,000,000 bonds were 
issued, viz.: for $10,000 cash, $8,000 in mortgage bonds, $3,009 in in- 
come bonds and $10,000 in new stock. See V. 33, p, 43,154 (V. 31, p. 
330, 653; V. 32, p. 579, 613, 686; V. 33, p. 12, 48, 102, 154, 202.) 


Richmond @& Danville.—From Richmond to Danville, Va., 141 miles; 
branches, 12 miles; Piedmont Railroad, leased, 49 miles; total, 201 
miles. The North Carolina Railroad and the Northwestern (N. C.) 
are also leased, but operated separately. In 1878 the Pennsylvania 
R. R., which had an interest in this line, purchased a control of the Char. 
Col. & Aug. R.R., and these were sold, in 1880, by the Pennsyivania 

ad. to a syndicate controlling the through line South. In July, 
1881, the Richmond York Riv. & Ches. road was purchased The annual 
—— for 1880 was published in the CHRONICLE, V. 32, p. 154. 
he earnings and income account were as follows in four years past: 














1876-7. 1877-8. 1878-9. 1879-80. 
Earnings— = + bs) $ 

Passenge.’........... 425,117 404,308 432,414 508,395 
BOMB. 000 ccc ccece 862.546 956,632 1,145,373 1,275,888 
Mail, express, &¢... 123,617 113,553 121,307 148,577 
Total earnings.. 1,411,280 ~ 1,474,493 1,699,094 1,932,860 
Operating expenses* 940282 985,019 957,221 1,146,467 
Net earnings........ 470,998 489,474 741,873 786,393 





* Of these, $113,887 of Richmond & Danville Division expenses are 
ny a extraordinary in 1876-7, $58,229 in 1877-8 and $193,347 in 


INCOME ACCOUNT, 























} 1876-7. 1877-8. 1878-9. 1879-80. 
Receipts— 8 $ $ 
Net earnings........ 470,998 489,474 741,873 786,393 
Se ke a 28,964 29,125 22,740 21,248 
Total income. ... 499,962 518,599 764,613 807,641 
Disbursements 
Rentals paid........ 320,000 320,000 320,000 320,000 
Int.on funded debt. 239,691 252,440 246,444 254.315 
Int. on floating debt 23,135 18,995 10,604 ’ 
cellaneous....... RISE collet ge Se i Qn See hee 2 
Total disb'nts. .. 583,051 591,435 577,048 574,315 
Balance............. Det.83,089 Def.72,836 Sur.187,565 Sur.233,326 


Operations and earnings for five years past of Richmond & Danville 
and Piedmont Railroads were as follows : 














Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
1875-6 bidetestea” ades 7,358,335 17,435,445 $937,198 $438,232 
Le gl CRecesccce eoce 5,945,446 21,183,343 909,317 292,591 
Ly Rasesdcces 201 5,895,111 23,514,2 942,386 310,948 
ee Riibwise wae 201 ‘ ,080 33,120,675 1,098,597 499,994 
79-80. 2... 201 21 41,344,479 1,243,271 





8,680,1 é .243, : 
~(V. 30, p. 142, 651; V. 31, p. 673; V. 32, p. 154, 367, 422, 469, 488; 
) 


V. 33, p. 66, 100, 102, 125 


Richmond Fredericksburg & Potomac.—From Richmond, Va., to 
tice, 83 miles. The common stock is $1,030,100 and guaranteed 

~ k is $500,400. Until March, 1881, holders of 8 per cents due No- 
ember, 1881, had the option to extend their bonds for 20 years at 6 
reent. Gross earnings in 1878-9, $317,032; net earnings, $155,056. 
589, 67a) 29-80, $330,361; net, $155,718. (V. 29, p. 656; V. 31, p. 


paichmond ¢ Petersburg.—Sept. 30,1880, owned from Richmond to 

be burg, Va., 2215 miles; branch, 2 miles; total, 2419 miles. The road 

0 earned moderate dividends and the debt account is very small. 
perations and earnings for five years past were as follows: 











Y ; Passenger oe (ton) Gross Net Div. 
187 Miles aeenee: M 4 yy Earn’gs. p.¢. 
176-7 25 2,238,173 1,475,359 $137,407 $60,096 .. 
1877-600 25 2,097,594 1,576,263 137,116 47,271 .. 

"Werececees 25 2,016,684 1,594,670 140,069 62,553 4 











—Annual report for 1879, V. 30, p. 272. 

Rochester d& Genessee Valley.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, in perpetuity, to Erie Railway, and now operated 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y. 


Rochester & Pittsburg.—Dec. 31, 1880, owned from Rochester, N.Y, to 
Salamanca, N. Y., 108 miles. Formerly Rochester & State Line, which 
was opened May 15, 1878. In Feb., 1880, Sylvanus J. Macy, of Rochester, 
was appointed Receiver of the company. The road had been lar 
assisted by the City of Rochester. On Jan. 8, 1881, the road was sol 
and purchased by Walston H. Brown, of New York, for $600,000, 
is now reorganized as the Rochester & Pittsburg, with capital stock of 
$4,000,000 (increased May, 1881, to $4,000,000). For every $10,000 old 
bonds the kochester & Pittsburg gives $5,350 first mortgage. $7,850 in- 
come bonds, and option to take $5,000 stock upon payments: of $500. 
See plan in V. 31, p. 651. In August, 1881,to extend 120 miles to. 
Brookville, stockholders of each 100 shares had the right to subscribe 
$11,400 cash and take $6,000 in new mortgage bonds, $8,000 in new 
incomes and 150 shares of new stock. Gross earnings in 1879 were 
$275,898 ; net, $39,813; gross in 1880, $255,832; net, $34,693. (V. 30, 
p. 170, 223, 589; V. 31, p. 330, 536, 560, 653, 673; V. 32, p. 71, 15€, 
184, 437, 544; V. 33, p. 178.) 

Rock Island & Peoria.—Rock Island, [l., to Peoria, Ill., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mo 
April 4, 1877, the bondholders becoming the purchasers. Capital stoe 

1,500,000. Gross earnings, 1879, $387,580; net earnings, $89,833, out 
of which a 5 per cent dividend was paid on the stock. (V. 28, p. 351.) 

Rome Watertown & Ogdensburg.—Sept. 30, 1820, owned from Rome te 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pota- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October, 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed pees 22, 
1874, and transferred to this gee! January 15,1875. The Syracuse 
Northern was foreclosed, and purchased by this company Augustl 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The ompany has been in default on 
coupons of the consolidated bonds since April 1, 1878, and proposes to 
fund four years’ coupons. pe V. 32, p. 659.) Operations and earnings 


for five years past were as follows: 
Passenger Freight (ton) Gross Net 
Years. Mileage. Mileage. Earnings. home 
1875-6. ...... 335 15,588,607 20,366,365 $1,221,727 $277,574 
1876-7....... 17,549,628 26,732,738 1,248,842 336,708 
1877-8....... 15,199,509 24,967,418 1,203,786 350,747 
1878+9....... 409 20,517.456 25,914,496 1,143,288 308,648 
1879-80 ..... 409 16,402,043 43,538,148 1,467,894 487,738 
ese pot p. 334; V. 283, p. 276; V. 29, p. 68, 581; V. §S1, p. 406, 
» VII.) 


Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. Thig 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250, bd 

rear as a minimum rental and $8,000 for an ag app expenses. 
ondholders agreed to accept 5 per cent bonds in exchange for eq 
ments and 6 per cent bonds in lieu of 8 .’ cents. (See last annual repo 
V. 29, p. 144.) he common stock is $2,480,600 and prefe 
$4,000,000. 115 per cent paid on preferred stock August, 1881. (V. 30, 
p. 118; V. 31, p. 124, 153, 484; V. 33, p. 154.) 


Sacramento & Placerville—Sacramento, Cal., to Shingle Springs, Cal., 
48 miles. This was a consolidation of the Sacramento Valley and 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 

Gross earnings, 1880, $132,000; net earnings, $60,278. 


Saginaw Valley ¢ St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, font earnings 
were $84,952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 


—(V. 27, p. 304; V. 29, p. 96.) 


St. Johnsbury & Lake Champlain.—This was the Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Net earnings year 1880-1, $51,667. (V.30,p. 651; V. 31, p. 21, 397; V. 
32, p. 145, 336, 422; V. 33, p. 202.) 

St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Rail sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 yo 


July 1, 1874. The terms of the lease are an annual payment of ,000 


for five years and then 30 per cent of gross earnings, but $25, 
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ESCRIPTI EST Bouds—Pringi- 
¥o lanati r col bh = : &e te — _— > “¥ | Amount | Rate “= = oo db ai When Due ‘ 
rex ation of column headings, &c., see notes} o 0 ar : r en ere Payable, and by ial 
” _ on first page of tables. Road.| Bonds| Value. /OUtanding Cent. Payable} Whom. Dividend. 
seuitneaieal . - <nosenenienmeiiemmpnessti 
&t. Joseph & Western—1st M.S8t. Joseph & Pacific..| 112 | 1876 |$100&c.; $1,900,000 7 J. & J.| N. Y., Kountze Bros. | Jan. 1, 1915 
2d —y 4 Dchcnnenosenenensee dks > epeupeccnewss ses 112 | 1876 eoes 1,200,000 7 J. & J. do an. 1, 1915 
Kansas ebraska, lst mortgage ...............- 115 | 1876 | 100 &c.; 1,900,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage................. 115 | 1876 ° 1,200,000 7 J. & J. New York. Jan. 1, 1915 
Hastings & Grand Island, Ist mort........ ....... 25 sone — 375,000 cece ee Pe ee Ce) eae ae 
St. Louis Alion & Terre Haute—Stock ............... 12 cal 100 2,300,000 vee .... |N. Y., Ottice 50 Wail st.} —......., 
Pref. at’ck (7 cumulative).......-..............0.-- ae eee 100 | 2,468,400 | 55 bds. ease do 0 Apl. 20, 1881 
ist mortgage (series A) sinking fund..) =  &&= 207 | 1864) 1,000 1,100,000 7 J. & J. do do 1894 
ist mortgage (series B) sinking fund.. | = 2 = 207 | 1864 | 500 &c 1,100,000 7 A. & O. do do 1894 
2d mortgage, preferred (series C)...... - nt z 207 | 1864} 1,000 1,400,000 7 F. & A. du do 1894 
2d mortgage, preferred (series D)...... Rane 207 | 1864 | 1,000 1,400,000 7 M. & N. do do 1894 
2d mortgege, income...........-------. ZSB&E|| .... | 1864) 500 &e.| 1,700,000 7 %|M.&N. do do 1894 
Beulpwent | Dn anccnccsaccesces Oo go coos | Bee 1,000 300,000 10 M. & 8. do do 1880 
Income bonds, not cumulative ......... enceneenens ..-. | 1881 Rael 1,367,000 6 June 1 oO do Jan. 1, 1894 
St. L. Hannibal @ Keoek.—1si M . convertible till ’87 50 | 1877 | 100 &c. 72,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Keokuk & N. W.- Stock($1,350,0@0is pref.)) 135 | .... saul 2,700,000 — PERS imi OAM Pe, nS te - 
tintin ink pda be cetkhobseenmeeneetens 135 | 1876 | 1,000 1,620,000 6 ea 2.”  Gituee eas Jan. 1, 1906 
TE Ot eeeeeeh aeibie hhaobeeeneeen eet 135 | 1876 1,000 1,080,000 peiets ee.  <oo> Sincmen Jan. 1, 1906 
St. Louis @ San Francisco.—Stock, common ........ 633 ; ee 10,500,000 nay aa ee? eee a eee 
Preferred, 7 per cent, not cumulative............. {jun Secane 10,000,000 aniaie iitteo: - -—écaeedees 92° eee 
ist preferred,7 percent do __.............. 633 | .... = 4,500,000 ee OS ee Aug. 1, 1881 
lst mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &c.| 7,144,500 62. |J. & J.\N. Y., Company’s Office , 18 
 cccmneeees abeeebesteneee soe .--. | 1876 | 100 &ce. 500,000 6 g. |M.& N do 0 ov. 1. 1906 
do 7 i adi cccasenepeerindtens ... | 1876 | 500 &c.| 2,716,932) 3 &c. g. |M.& N do do Nov. 1, 1906 
do tt Se nimusnnennassensonent ..-- | 1876 | 500 &e 2,348,000 |3 &c. g. iM. & N do do Nov. 1. 1 
Equipment mortgage, gold......................... ..-. | 1880] 1,000 639.000 72. \J. & D do do June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......... 84 | 1879; 1,000 1,100,000 6g. \/F. & A do do Aug. 1, 1919 
chitin reetnaceugauesbewdbeus + <eens ..-. | 1880} 1,000 1,350,000 6 sche do do 92 
St. Louis Wichita & Western....................... ---. | 1879 seed 2,000,000 6 don do do 1919 
Consol. mortgage (for $35,000,000). ............... All | 1881 see 6 Dane 19,1 
, nstittnatin ic ensehnnneneuran eee ees rr seaae cebiedl 200,000 etc OS, weber Fores: ey + 
am. is Vandalia ¢ Terre Haute—ist M.8.f. guar; 158 | 1867); 1,000 1,899,000 7 J. & J.i\N. Y., Third Nat. Bank.| Jaa. 1. 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 186 .000 2,600,000 7 M. & N.. do do Mag 1, 1898 
St. Paul é Duluth—Preferred 7 per cent stock..... i; ee 4,705,606 seine woe t:...- peeetésas * (2 Ree 
i cicgehisaceeeuncgbe sancebosesseeséee Se Bene one 4,055,407 oese ee eee Mee 
EA AE AE TELLTALE 169 |} 1881! 1,000 1,000,000 5 F. & A. New York. Aug. 1, 1931 








St. Ji h &@ Western.—Line of road: East Division—West St. Joseph, 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island road, 25 miles ; 
total, 252 miles. This is a reorganization of the former St. Joseph & 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stock is $4,100,000, 

$100. The present bonds have no lien on lands, as the land 
grant of 300,000 acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
1219 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the first coupon is due July, 1881. The road is con- 
trolled by the Union Pacific. The coupons on St. Joseph & Pacific bonds 
re oy 1880, and since, were not paid. (V. 30, p. 93, 170; V. 32, p. 





St. Louis Alton d Terre Haute—Main line from Terre Haute, Ind., to 
Eaat St. Louis, 189 miles; branches, 19 miles; leased lines—Belleville & 
Southern Illinois Railroad, 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
Was a reorganization, February 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapolis 
& 8t. Louis Railroad at a rental of 30 per cent of the gross earnings up 
te $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent on 
all over $3,000, ; but it was agreed that in no year should the rental 
be less than $450,000. The lease was guaranteed by three other com- 
panies (See V. 26, p. 614 and 654). The lease was unprofitable and the 
solvent guarantors refused to pay more than their one-third of the de- 
ficiency, ania suit was begun, which is still pending. In 1879-80 the 
company recovered from the former —— committee, Messrs. 
Tilden, Butler, Sage and Bayard, $100,000 for bonds retained by them at 
the time of reorganization. The Belleville Branch and Extension are 
operated separately _— company, and earned net in 1879, $159,359; 
in 1880, $176,471. e Belleville & Eldorado was leased for 985 years 

July 1, 1880, at a rental of 30 per cent on the gross earnings, but 
$15,400 per year guaranteed. 

The preferred stock has a prior right to a cumulative dividend of 7 per 
ceut before any is declared on common. It is also convertible into com- 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re- 
maining 55 per cent of accumulated dividends by the issue of income 
+ 29, p. 436, 658 ; V. 30, p. 170, 407; V. 32, p. 147, 336, 467, 

% j 


St. Louis Hannibal & Keokuk.—From Hannibal, Mo., to Keokuk. Thie 
is a new road under construction. To be competed to Wentzville (St. L. 
W. & P. RR.) by Sept. 11,1881. The bonds were offered in New York, 
March, 1880, at $12,000 per mile. (V. 29, p. 539, 608.) . 


St. Louis Keokuk & Northweslern.—Keokuk, Ia.. to St. Peters, 135 
miles. The Mississippi Valley & Western Railroad was sold April 14, 
1875, and this company organized July 1, 1875. Road completed in 
Autumn of 1879. Income bonds above were originally a part of 
$2,750,000 first mortgage bonds, but by agreement they were changed 
into their present form. Gross earnings year ending Oct. 31, 1880, 
$114,597; net, $16,047. 

&t. Louis & San Francisco.—Dec. 31, 1880, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo, 
No., to ey 12 miles; Joplin to Girard, 37 miles; Carbon Branch, 4 
miles; Peirce City to Oswego, Kan., 73 miles; total owned, 420 miles; 
leased and controlled—Oswego to Wichita, 145 miles; Plymouth to State 
Line, 32 miles; State Line to Fayetteville, Ark., 38 miles; Seneca to 
Vinita, I. T., 34 miles; total leased and contre led, 249 miles; total 

ted + 31, 18-0, 669 miles. This company was organized Sept. 

, 1876, as successor to the Atlantic & Pacific Railroad. The latter was 

by act of Congress July 27. 1866, and embraced the South 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad 
of Missouri), which was consolidated with the Atlantic & Pacific road 
October 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacific received about 500,000 acres of land. The South Pacific lands 
showed 581] ,009 acres on hand January 1,1881. Atlantic & Pacific lands 
showed 293,282 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are receivable in payment. The 
interest on bonds “B” and “C” is 3 per cent till Nov., 1881, 4 for 1882, 
5 for 1883 and 6 afterward. The trust bonds of 1880 are secured by 
deposit of 7 per cent mortgage bonds of the St. Louis Ark. & Texas RR. 
and Joplin RR. Firat preferred stock has prior right to 7 per cent (non- 
cumulative) ; then pref. entitled to 7 per cent; then common entitled 
to 7; then all classes share in any surplus. The pref. and 1st pref. also 
precedence of any mortgages made subsequent to the creation of 

aaid stocks. 

On January 31, 1880, an agreement was entered into with th 
Atchison Topeka & Santa Fe for construction of a through line to the 








Pacific coast on wae paras from Albuquerque, on the Rio Grande, 
to San Francisco. e road is to cost $25,000,000, and to be known 
as the Atlantic & Pacific Railway. Three trustees—John A. Stewart, 
of tac U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—are appointed to hold the stockin trust. The voting power is to be 
vested in six directors of each road. The old companies are to preserve 
their separate organizations, and the gains of traffic on the extension are 
to be divided in equal proportions. The two companies divide the issue of 
bonds ($25,000,000). The cost of the first division will be about $12,500,- 
000. Stockholders in the Atch. & Santa Fe and St. L. & 8S. F. companies 
will have the right to subscribe for a 6 per cent bond at par, receiving 
therewith a $750 6 per cent income bond. The Atlantic & Pacific Com- 
pany will reserve the right to take from subscribers, before 40 per cent 
of the subscription has been paid, the first mortgage bond, paying back 
the subscriptions advanced with interest, but leaving with subscribers 
an ineome bond for $500 costing nothing. Each company agrees to fur- 
nish one-half of this amount, and in addition to its share of bonds 
receives also a bonus in stock. 

The statement of income account for first six months of 1881 (V. 32, 

ss ome | showed a balance of $233,662 over all expenses, including 
nterest. 

The annual report for 1880 (CHRONICLE, V. 32, p. 286) had the follow- 
ing income accuunt: 

INCOME ACCOUNT FOR 1880. 








Re . ckbbarenenedoneens dee $705,949 
To dividend No. 1, first preferred stock. ............... 2... —? 97,000 
ee canbedeasioes. noaabees 105,021 
To sundry expenscs, salaries, &C............ c.cccce. ceesecees 39,141 
To interest accrued but not due on bonds............ ......... 101,254 
$1,108,867 

IS i. ic nd cede dint enedinkeseeneenebespntous $289,973 
Cg Ee eT eee ee $2,698,370 
Less operating expenses, improvements and taxes....... 1,325,128 
iia eal Ge wie iai a eieneine benilll $1,373,242 
I i aig narewedhageneneniedecesdunsete 13,568 
i oie ie eed aback ow cdadneismuindcis dun aibinath 11,252 
SF Din diecdkcncesaasesededhdeduectecside evbesndweus 776 


$1,398,840 
—V. 30, p. 67, 143, 191, 289, 298, 355, 403, 433, 519, 568; V. 31, D. 


D111; V. 32, p. 17, 44, 286, 437, 686.) 


St. Louis Vandalia & Terre Haute.—October 31. 1880, owned from 
East St. Louis to Indiana State line, 158 miles. Road opened July 1, 
1870. It is leased to the Terre Haute & Indianapolis Railroad at a rental 
of 30 per cent of gross earnings. For the year ending October 31, 1880, 
the total income was $465,920, and the year’s charges against this sum 
were $346,984; ae © surplus for the fiscal year of $118,935, 
which was applied to the repayment of advances heretofore made 0 
this company the lessee, leaving the balance to debit of profit and 
loss, October 31, 1880, $201,798. The annual report for 1879-80 was 

ublished in the CHRONICLE, V. 32, p. 120. The first mortgage and 

1, ,000 of second mortgage bonds are guaranteed by the iessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chie. & I. C. Oo, 
The stock is $2,383,315 common and $1,544,700 preferred. The pre 
ferred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 

Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Ea 
1875-76 .. 158 16,180,710 45,972,258 $1,062,075 $247,393 
1876-77 .. 158 4,827,425 50,618,136 1,052,208 207, 
1877-78 .. 158 13,092,370 58,722,821 1,054,627 158,685 
1878-79 .. 158 12,974,971 6, 


. c ,643 294, 
1879-80 .. 158 17,309,919 96,544,226 1,552,801 446,018 
—(V. 28, p. 19; V. 30, p. 116; V. 32, p. 71, 120, 289.) 


St. Paul @ Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
This was the Lake Superior & Mismacipgs Sere, opened August 1, 
1870, and leased to the Northern Pacific. Default made January 1, 1879, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of common stock have one vote, and each share of preferred bas 
one vote. Pref. stock has a prior right to 7 per cent from “ income from 
all sources;” then common to receive 6 percent; then remainder of il- 
come to be applied to purchase of pref. stock. The net income since 
1878 having been spent on improvements, in June, 1881, it was deter- 
mined to issue $—— per share of new preferred stock to the prefe 
stockholders to represent the cash so spent in improvements. 
company has a land grant, of which ut 1,276,000 acres re 
unsold. In 1880 gross earnings were $663,777; net earnings, $93,182. 





e | —(V. 29, p. 68, 118, 436; V. 30, p. 58, 264, 545; V, 32, p. 419, 469, 686; 


V. 33, p. 155.) | 
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————— ESORIPTION. coca, ple intege INTEREST OR DIVIDENDS. eal Wan ie 
Tg te De. Amount ; ; : 
tion of column headings, &c., see notes; of of ar i> jpate per; When ;Where Payable, and by; Stocks—Last 
For explana on first page of tables. Road. Bonds; Value. Outstanding Cent. |Payable Whom. ' Dividend 
ETE 2 — 
i neapolis d Manitovba—Stock ............ ee $100 |$15,000,000 3 Ce Rae ee Aug. 1, 1881 

Bt, Pat ange, Bt. aaa 10 | 1862 | 1.000 100,000 8 M. & 8./N.Y.,J.8. Kennedy& Co. "iss 

2d M., aud Iston road from St. Paul to Watab .... 76 | 1862 1,000 66,000 7 J. & J.|N.Y., J.S.Kennedy & Co. 1892 

1st mort. land grant sinking fund, gold.......... = tek — Zan 7,221,800 : g. . . ? : .|New } a and London. om, 1900 

MBE. oo 0s tw cccnsce cocessecsseesscescescses 5 7 ‘ 8,000,000 g. |A. r 0 0 ' 

28 ext. 1st M., g., for $6,000,000 (812,004 p.m.)| .... | 1880} 1,000} 2'250,000| 6g. |M.& N.|_ New York Agency. | Nov. 1, 1910 
Sandusky Mansfield &£ Newark—Re-organized stock tr oo a one 1,072,000 7 is Bets iat bs ee. Raney oO. os. 1, 1875 
FEMATO, NOW. ..0. corre ccccccccecceccccesees d 2,303,000 ; .|\N. Y.. Union ust Co. =a 

a Fonence é North Pacifie—Stock ............... Set: adec jenn 3,750,000 vane sae vannbanawe ‘ . eeses 
nah & Charleston—Stock .............-.---.--- lll ashi catia 1,000,000 ‘sald agas.. 2. gememaeentns. 14 eee eee 
Cas ees s WG. garg Gar-| 12" | 1308 | aooee| «Teese! ike BiO™M SG HRM sees Hag 
int. bonds, 8. . -» guar. ees. sane } C. o ‘ , ew York. ;. 
Se rtanee, Savannah & Charleston RR........ 101 | 1869 500 500,000 7 J. & J. do Jan. 1 
Savannah Florida @ West.—Consolidated lst wort.| 286 | 1867 | 500 &e.| 1,666,000 7 er S ° eer July, 1897 
Bosthern Soorgia Sido.” 2d mortgage... 53 |1869| 11000; 200/000; 7 |MEN| de do” | May 2. 1890 
oO 0 4 seer wee « ‘ + ~ yVvVvyU . . 4) 0 ay . 
Savannah Griffin d N.Ala.—1st mortgage........ wid 63 | 1871 1,000 500,000 7 J. & J. City of Macon. July 1, 1891 
Schenectady, o pusnseere--tat M., guar. D. & H . iy 1874 | 100 = anon oe a = 4 “ot } pene Pigg Co. = ge Le 
ill Va i cneiiie secant dtneketink ceens cones 2 : . iladelphia, ce. u 
Bopuy ley 1st mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &e. 1,294,000 7 J. & J.|N.Y., Winslow, L. & Co. Jen. l, 896 
2d mortgage (sinking fund, $5,000 per year)..... 93 | 1879 | 1,000 177,000 7 A. & O. do do April 1, 1894 
Consol. MOTtZAZE. ....-.-- cee cecrccceseccccecsscoee 130 | 1880 coos 603,000 7 J. & J. do do July 1, 1910 
rd & Roanoke—Stock..........----+02--+-++-0+ = sa | fo a Py te 4 sy > n ; ne oe May, 2, 188k 
PEL, .connesagedherens s0cceduesasessedeeess 5 , 210, 7 : .|N. ¥., Mech. Nat. Bank. ug., 1880 
R.. Rome é Dalton—1st mort., Ala. & Tenn. Riv.| .... | .... cece 791,000 7 J. & J.| New York, Ottice. Jan. 1, 1872 
2d mart, a & Tenn. River RR............. sie am outs . py to ’ * , & z . ae ee = =. 1, pe 
ID. dace cgcanadisenesscddeces vepuecees 7 ous seen ; ’ Oo 0 p : 
Shonokin Valley & Pollsviile—Stock.. -....22..2227. 28 | .... 50| '869,450| 3 |F. & A.|Philadelphia,Treasurer.| Feb., 188% 
lst mortgage, gold, on road and lands............ 28 | 1871 | 500 &e. ,000,000 7g.\J. & J. 0 o July, 1901 
Shenandoah Valley—1st mort. ($15,000 per mile)..; 140 | 1880 vin 2,100,000 7 .--. |N. Y., Clark, Post & M.| Jan. 1, 1909 
2d mortgage, income ($10,000 per mile).......... 140 | 1880 -.--- | 1,400,000 sheet Ee er ge eaken = » nena 
General mort., gold ($25,000 per mile)............ 140 | 18#1 1,000 | (?) 6 g. |A. & O.| Philadelphia and N. Y.} April 1, 1928 
Shenango & Alleghany—1st mortgage............... 32 | 1869 | 500 Kc. 874,500 7 A. & O.|N. Y., N.Bk. of Com’rce.} Ap , 
Shore Line ( Conn.J—Stock.. .. 2.2... .cceees cece eeeee 50 tania 100 ,000,000 3g |J. & J.|N. H., Nat. N. H. Bank.| July 5, 1882 
iin inns haadionine oe dbndewages’ maeied 50 | 1880 |1000&e. 200,000 41g |M.& 8S. do do March, 1910 





























St. Paul Minneapolis &@ Manitoba.—December 31, 1880, owned from 
St. Paul to St. Vincent and Northwest boundary, 393 miles; Minneap- 
olis to Barnesville, 237 miles; Crookston to Opata, 33 miles; Morris 
to Brown’s Valley, 47 miles; Breckenridge to Darbin, 48 miles; Barnes- 
ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861 
miles. This company was organized out of the St. Paul & Pacific RR., 
the First Division of the St. Paul & Pacific Railroad, the Red Riwer 
Valley RR., and the Red River & Manitoba RR. The company takes 
2,000,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortgages first above 
named, $166,000, is all that remains of the old bonds, and the new 
land-grant mortgage is practically a first lien on the whole ropesty at 
$12,000 per mile. The proceeds of land sales are reserved by the first 
mortgage trustees as a ges fund for the redemption of the bonds at 
or under 105 and interest., and up to April 1, 1880, $540,200 of debt was 
paid off. The second mortgage bonds do not cover the land. The com- 

ny was organized May 23, 1879, under the charter of the St. Paul & 
Pacific Railroad. The Dakota Extension bonds are issued at $12,000 

r mile. 

y eo report for the year ending June 30, 1880, in V. 31,p. 281. Net 
earnings $1,546,037; gross earnings $2,933,108, against $1,900,528 in 
1878-9. (V. 29, p. 147, 226, 331, 460, 483, 513, 658; V. 30, p. 67, 209, 
519, 545; V. 31, p. 21, 96, 153, 248, 281, 430; V. 32, p. 123, J36.) 


Sandusky Mansfield 4 Newark.—Line of road, Sandusky, O., to New- 
ark, O.,116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 

Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
earnings were $639,821, and net earnings, $189,114; in 1879-89 vross 
earnings, $847,221; net, $208,853. (Vol. 29, p. 535; V. 30, p. 544.) 


San Francisco d North Pacific.—San Rafael, Cal., to Cloverdale, Cal. 
78 miles, with a branch frem Fulton, Cal., to Guerneville, Cal., 16 miles 

his is a consolidation of several companies. In 1876-7 (no later infor 
mation furnished) gross earnings were $467,501 on 72 miles oper 
ated, and net earnings $247,398. 


Savannah & Charleston.—Savannah, Ga., to Charleston, S. C., 106 
miles; Ashley River branches, 5 miles; total, 111 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
since operated by a Receiver. Soldin foreclosure June 7, 1880, for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
pany, son the Charleston & Savannah Railroad. (V. 30, p. 625; V. 

» p. 230. 











Savannah Florida & Western.—Savannah, Ga., to Bainbridge, Ga., 237 
Ihiles; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga., 58 
miles; other, 3 miles; total operated, 350 miles. This was a consolida- 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlaptic 
& Gulf under the latter name. The Atlantic & Gulf road was sold in 
foreclosure of the second mortgage on November 4, 1879, subject to the 
consolidated mortzage and other prior liens amounting to about 

705,000. The old sectional aeeeneee yet out amount to about 
35,000. The D waa company has been organized with a capital 
stock of $2,000, , and a dividend of 7 per cent was declared out of 
the earnings of 1880. The only report of earnings made for several 
pears Was that published for 1880 in V. 33, p: 200, showing net earn- 
ngs Of $365,080. (V. 29, p. 40, 250, 488, 608; V. 33, p. 200.) 


Savannah Griffin & North A4labam1.—Griftin, Ga., to Carrollton, Ga. 

3 miles. Operated in connection with Central Railroad of Georgia 
Capital stock, $1,010,900. In 1879-80 gross earnings were $53,860, and 
het earnings, $20,693. 


Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Schenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and leased in per- 
poo to the Delaware & Hudson Canal Company. Lease rental, 
VOU per year, paying 6 per cent on bonds. Stock, $100,500. 


Schuylkill Valley.—-Port Carbon to Reevesdale. Pa., 11 miles; branches, 
0 miles; total, 21 miles. It is an old road, and was leased to the Phila- 


hia & Reading Railroad from September 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports 

Scioto Valley. 
in January, 1878. 


e€ is reserved 
—(V. 27, p. 653° V. ¢ 


Seaboard & 
80 miles. Road 


umbus, O., to Ohio River, 130 miles. Road opened 
stock is $2,500,000. Enough of the consolidated 
| to take up the first and second mortgage bonds. 
28, p. 625; V. 31, p. 88, 445; V. 33, p. 93, 102.) 





Roanoke.—Line of road, Portsmouth, Va., to Weldon, N.C., 
opened 1851. The company has paid dividends for a 





‘Pa., 95 miles; in operation, Shenango to Hilliard, 


number of years. Of the stock, $1,055,400 is common, $200,000 is let 
7 per cent gear, and $14,200 is 2d guar. Net earnings in the year 
ending March, 1880, $236,452. 


Selma Rome ¢& Dalton.—This was the status of road prior to forecles- 
ure, but now the road is owned by the East Tennessee Virginia & 
Georgia, and operated as part of it. Extends from Selma, to Ga. State 
line. Successors to Alabama & Tennessee River RR. The road was opened 
June 1, 1870. Defaulted in 1871, and deoree of foreclosure obtained 
March 24,1874. The line in Georgia (65 miles) was sold November, 1874 
and reorganized as Georgia Southern. The line in Alabama was so 
Tune 14, 1880, for $1,700,000, and the Court held the Alabama & 
Tennessee River mortgages a prior lien on this, and interest is over- 
due on those for 19 and 15 years respectively. An appeal was 
taken to the U. S. Supreme Court, and the sale was made subject 
to that appeal. A second mortgage was for $3,900,000, and the 
stock $4,0Vv0,000, and cost of road put at $123980,000. In the 
CHRONICLE, V. 30, p. 434, the following account was given: “In 1852 
the Alabama & Tennessee River Railroad ee tag was organized te 
build a rvad from Selma, Ala., to Gadsden, on the Tennessee River, @ 
distance of 170 miles. The company built 135 miles of the road and 
partly graded 10 miles. The Selma Rome & Dalton Company was 
organized in 1868, deeds of conveyance obtained from the Alavama & 
Tennessee River Company and the Dalton & Jacksonville and the 
Georgia & Alabama companies, and the three roads consolidate 1 under 
the management of the new corporation. The old Alabama road 
was rebuilt, it is claimed, at a cust of $1,000,000, and the line extended 
101 miles to Dalton, Ga., at a cost of some $2,000, After much liti- 
gation as to the lien of the Alabama & Llennessee River u ortgage, 
case went to the Alabama Supreme Court, and ashort time ago 
Court rendered its final decision, re-establishing the subjection of 
whole 172 miles of road in Alabama to the first and second mortgages 
of the Alabama & Tennessee River Company. The Court held, however, 
that the 440,000 acres of public lands granted by Congress to aid in the 
construction of the Alabama & Tennessee River road were subject te 
the Selma Rome & Dalton mortgages as superior liens. The Recei 
certificates outstanding ($615,837) were made a lien on the company’s 
equipment. (V. 30, p. 299, 323, 375, 434, 568, 589, 651.) 


Shamokin Valley & Pottsville-—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 4 miles; total, 31 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 yee 
cent per annum on the stock. The yearly reports will be found in 
CHRONICLE with the reports of the Northern Central Railroad. Geo. B 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road is compieted from Hazerstown, Md@., 
to Waynesboro, Va., 142 miles. The company proposes to extend south- 
ward from Waynesboro toa connection with the Norfolk & Western 
road. The general mortgage of 1881 is at $25,009 per mile to retire the 
two prior mortgages and to construct new road, The stock is $1,458,- 
ag a Milnes is President, Philadelphia. (V. 32, p. 422, 469> 

o 7 Pp. § -) 


Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 

Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “ rental trust** 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21, 1880. (V. 29, p. 408.) 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad 
pony in pernenies November 1, 1870, at $100,000 net per 
thartered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 34g im 
J - — 4in July. Operations and earnings for five years past were 
as follows: 





the 
the 
the 





Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.e. 
1875-6...... 50 9,684,933 1,473,634 $379,571 $108,083 Tig 
1876-7...... 50 #£8,213,330 1,265,575 342.374 49,369 §& 
877-8 ...... 50 £7~,870,049 1,363,500 317,978 101,539 3 
1878-9...... 50 7,212,083 1,426,229 299,086 143,171 8 
1879-80 .... 50 8,782,782 1,918,831 349,111 154,486 T% 


—(V. 28, p. 40; V. 31, p. 509.) 


Sioux City & Pacific.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Misso alley Railroad 
110 miles; total line operated, 217 miles. This was one of the subsidized 
Pacific roads, but the interest on first mortgage bonds has not been fully 
earned, and the United States Auditor of Railroad Accounts reports n@ 
net earnings subject to the payment of 5 per cent to the Uni 
For the year ending Dec. 31, 1879, the gross earnings were $470,590 
and net earnings, $137,626. The capital stock is $2,068,400, of w 
$169,000 is preferred, receiving a dividend of 7 per cen per annum. 
A majority is owed by Cedar Rapids & Mo. RR. Company. The 
balance sheet of the company Dec. 31, 1879, was as follows: 
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Y DIVIDENDS. Bonds—Pring. 
For explanati emo ia & t “a v8 Size, ’* | Amount — ey ae ‘ = : = db al, When Due 
explanation of column headings, &c., see notes; o of | ar e per en ere Payable, an Last. 
- on first page of tables. Road.| Bonds Value. Outstanding Cent. Payable} Whom. ' Dividend” 
| 
Sioux City ¢ Pacific—1st mortgage........ ee 102 | 1868 $500&c. 6 J. & J.\N. Y..Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (Government subsidy)............... 102 .... | 500 &c. 6 J. & J.|\U.S. Treas., at maturity; Jan. 1, 1 
Somerset—ist mortgage, gold..................---..-- 25 | 1871 100 yp 2 Se + Bee eee eee July, 189) 
Bouth Carolina—Stock...........-.------- eee eee eee coos | sees 100 1 once - |. ‘epsernocze ay, 1871 
ist mortgage, sterling loan......................-- 242 | 1868 | Various 5¢.\J. & J. London. 1878 to 'g8 
lst mortgage, .ollar bonds (L).... ...............- 242 | 1868 500 6 J. & J.| N. Y., Nat. City Bank. | 1878 to 'gg 
2d mortgage (for $3,000,000) ...............-...--- 242 | 1872 io 7 A. & O. do do Oct. 1, 1902 
EE ook ok 6. sn cansenbucnsosedeecots ---- | 1866 500 7 A. & O. Charlesten. April, 189) 
i ons ood eneeearensameannes .--- | 1868 100 6 J. & J.| N. Y., Nat. City Bank. |1880 and 1899 
Bo. @ No. Alabama—\1st M., endorsed by Alabama.| 183 | 1870} 1,000 8g. |\J. & J.\N. Y., Drexel, M. & Co.! Jan. 1, 1899 
Sterling mort., s. fund, guar. by L.& N .......... 183 | 1873 £200 6 g. |M. & N.| London, Baring Bros. 1903 
Southern Central (N. ¥.J—1st_mortgage.........--.. 114 | 1869 | $1,000 7 F. & A.| N. Y., Nat. City Bank. | Aug. 1, 1899 
24 mort. gold ($400,000 end. by Lehigh V. RR.)-| 114 | 1872 |1000&e.| 7 ¢.\M.& 8. do do Mar. 1, 1889 
ist mortgage interest bonds........................ 114 | 1877 | 210 &c. 7 F. & A. do do Aug. 1, 1827 
2d mortgage interest bonds........................ 114 ; 1877 | 210 &e. 7 M. & &. do do Sept. 1, 1887 
Bouthern Iowa & Cedar Rapids—1st wort., goid.... 87 | 1870 sous of % * 2 - ai ene eea ses May 1, 1900 
Southern Maryland— 1st mortgage, gold........ omedl.. edie: A lie neee 6 g. la ee | josiniue 
Southern Pacific of Arizona—\1st mortgage, gold....| 383 |’79-’80) 1,000 6 g. |M. & 8. New York. |Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,gold.land gr.,cp.orreg.| 712 | 1875 | 500 &c. 6 g. |A. & O.'N. Y., C. P. Huntington.; April 1, 1905 
Bouthern Pennsylvania—1st mortgage, vold........ a. sae ne ae f= < ° 4 Sm eeaees: Mar. 1, 1900 
Southwestern (Ga.)—Stock, guarant’d 7 Y annum| 257 | .... 100 34g J. & D.|Savannah,Cent.RR. Ga.; June 20, 188] 
Company bonds, convertible into stock at par....j .... | Var. | 1,000 7 Various Macon. 1882 
Southwest Pennsylvania—Stock...............-.-.-. 4 ee ean 31g PCRS Fae eS (2) 
Le ncekbddd 6udeabes eoetedessepesoncee ..-. | 1877 | 1,000 7 F. & A.|Phila. and Greensburg.| Feb., 1917 
rtanburg & Ashevilie—1st mortgage, gold....... | 30 | 1876 | 100 &e. 7 g.\J. & J.j;Charleston& New York.| Jan. 1, 1897 
yten Duyvil & Port Morris—Stock................ pee lesen 4 J. & J. New York. | Jan., 1881 
te Line & Sullivan—l1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &ec. 7 J. & J.\N. Y., Union Trust Co.' Jan. 1, 1899 
Staien Island—\1st mortgage...................---... i» re 7 .--- |N.Y., Company’s Office.| —........ 
Sterling Mountain (N.Y.)—1st mortgage, guar..... 742) 1865 | 1,000 7 J. & J. New York. July 7, 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.) 45 | 1875 | 500 &e. 5 J. & J.| N Y., Central Pacific. | January, 1905 
Summit Branch (Pa.)—Stock ..................-.-..- 2 ee 50 3 F. & A.| Phila.,233 So. 4th St. | Feb. 16, 1876 
gt integer net onewens 20 | 1874 1,000 7 J. & J. do do | Jan. 1, 1904 
Suspension Bridge & Erie Junction—Stock.......... at Et once rece 7 a cee ose |. esaecens 
iiss sndece cebteeededaeteniseeeheens 23 |} 1870) 1,000 7 J. & J.|N. Y. Lake Erie & West.; July 1, 1900 
Liabilities. Assets. $6,000,000; these latter are to be issued for new construction. Land 
United States bonds. ...$1,628,320 | Road and equipment. ...$5,351,015 grant is 12.830 acres per mile, and proceeds of sales go to pay bonds, 
Interest on bonds....... 1.133.350 | Material. ........cccccocse 36,784 | The total grant is estimated at 11,000,000 acres, of which 7,000,000 
First mortgage bonds.. 1,628,000 | Cash...................... 58,378 Ttein to road now built. Besides these sales a sinking fund of 
“Tnterest on bonds....... 50,460 | Company’s bds. & stocks. 5,000 $100,000 r annum goes into operation in 1882. Stock paid in ig 
eat apne i 5,000 | Accounts receivable. .... 39,106 | $36,763, . The Central Pacific Railroad Company has taken a lease 
Pay-rolis and vouchers. 45,724 | Due from United States... 109,844 | of the southern division of this road for a period of not less than five 
Accounts payable...... 85,681 | Deticit or debit (balance. years from January, 1880, and by the terms of the lease “if 4 railroad 
Capital stock........ ... 2,068,400 | to income one-half).... 1,033,807 | is not completed in five years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
ee $6,633,935 ee $6,633,935 





Oliver Ames, President, North Easton, Mass. (V.27,p.96. 253,374; V. 
-31, p. 46, 68, 484; V. 32. p. 232.) 


.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross 
earnings, 1878-9, $19,223; net, $2,808 ; 1879-80, $20,098; net, $3,580. 


South Carolina.— Charleston to Hamburg, 8. C., 137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 miles. A receiver took possession in September, 
1877, at the suit of 2d mortgage bondholders: a large part of 
this mortgage was hypothecated at 50 cents on the dollar to 
gecure floating debt. A plan of reorganization to save foreclosure was 
made in 1880. In January, 1881,the committee made essential modi- 
fications of the plan (see V. 32, p. 123). 

The sale was made July 28, 1881, and the road purchased by W. H. 
Brawley for the committee, for $1,275,000 over the first mortgage debt. 
The last annual report was in the CHRONICLE, V. 32, p. 391. Large 
amounts have been expended out of the earnings for improvements, and 
an 1880 about $275,000 were so spent for steel rails and equipment. 
Earnings for five years past were as follows: 


Years. Miles. Gross Earnings. Net Earn’gs. 
adhe dak gakhadsessosessdcebe 243 $1,126,43 $478,684 
SGA ca biectecseedsecsecey 2 1,020,664 426,910 
PG Os caihiea Vasacieobiobeedaea 3 1,011,861 371,631 
Si iidiestetusses’ ose sestevcnbes 243 1,052,023 337,745 
ith hb «> Cuasoarsveebeade’ wine 1,217,756 341,962 


—(V. 29, p. 632; V. 30, p. 43, 358,409, 494, 517,568; V. 31, p. 153, 306, 
359, 536; V. 32, p. 123, 394, 420, 544, 579; V. 33. p. 125.) 

South & North Alabama.—Decatur, Ala., to Montgomery. Ala., 183 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is 
controlied by the Louisville & Nashville Railroad Co., which owns a 

ority of the stock and the whole of a 2d mort. bond issue of $2,000,- 

, due 1910, which are pledged with the Union Trust Company as 
mf for the L. & N. bonds, dated June 1, 1880. 500,000 acres 
_@f iand in Alabama, largely mimeral, nave been transferred to the 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 

,000,000. In 1878-9 gross earnings were $873,196; operating ex- 
penses, $558,610; net, $314,586; deficit to Louisv. & N. Co., $100,285. 

Southern Central (N. Y.)—Sept. 30, 1880, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad, which company endorses 

,000 of second mortgage bonds. Capital stock paid in is $1,790,234. 
ross earnings in 1877-8, $462,906; operating expenses and taxes, 

,056; net earnings, $142,850. In 1878-9 gross earnings were 
19,942; net, $102,272; 1879-80, gross, $455,467; net, $149,237. (V. 
»p. 351; V. 29, p. 629.) 

Southern Iowa € Ced.Rapids.—In progress. Ottumwa to Ced. R., Iowa. 


Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, ani with the Washington & 
eo Branch of the Baltimore & Ohio Road. The length will be 
‘W7 miles. J. H. Linville, President, Philadeiphia. 

Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacitic of California, extending from Yuma to New Mexico boundary, 
383 miles. The stock is $19,950,000. 


Southern Pacific of California.— Road in operation April, 1881: 
Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carna- 
Gero to nos, 18 miles; to Monterey (leased), 15 miles; total, 176 
mailes; Southern Division—Huron to Los Angeles, 280 miles; Los Angeles 
to Yuma, 249 miles: Los Angeles to Wilmington, 22 miles; total, 551 
aniles ; total Southern Pacific, in Cal.,712 miles. At Goshen the Southern 
Division meets the San J snqain Branch of the Central Pacific, by which 
. it reaches San Francisco and the main line of Central Pacitic. The pro- 
; “<= lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 

Colorado River, 278 miles. The Southern Pacific forms part of a 
through line to El Paso, and there will meet the Texas Pacific. At its 
terminus at Yume it connects with the South. Pac. RR.of Arizona,an in- 
ge ay but closely affiliated company, some 385 miles, to a junction 

the New Mex. Div. of 171 miles moretoE! Paso. A junction with 
the Atchison Topeka & Santa Fe, thus forming a new route to the Pacific 
coast, was made March 17,1881. The bonds above are in series A, B, C. 
and D, of which A includes $15,000,000 and B, C and D each $5, ,000; 
there are also three other series, E and F of $5,000,000 each, and G of 








‘tem of railroads on what is known as the thirty-second parallel line, the 
lease shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, the net rental is $250 a 
month, or $3,000 a year per mile, and if it shall be reduced by mutual 
consent, the rental shall be at least sufficient to pay interest on bonds, 
In 1880 the net earnings were $442,765 on northern division and 
$1,675,248 rental on southern division; total, $2,118,014, out of which 
were paid $1,762.140 for interest and rental, leaving a surplus of $355,- 
&74. (V.31, p. , 196, 248, 359, 428, 430, 454, 560, 673; V. 32, p. 
99, 101, 182, 336, 420, 569, 628, 635,660; V. 33, p. 23, 75, 202.) 


Southern Pennsylvania Railway & Mining Company.—South Pennsyl- 
vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870 
to Cumberland Valley Railroad Company. Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present naine. Capital stock, $800,000. 


Southwestern a ae road was formed November 1, 1868, b 
consolidation of the Southwestern Railroad and the Muscogee Railroad. 
It runs from Macon, Ga., to Eufaula, 144 miles, and has 1661, miles of 
branchear, the main one being from Fort Valley to Columbus, 72 miles. 
A lease was made August 1, 1869, to the Central Railroad of Georgia, 
which assumes the liabilities and guarantees 7 per cent on the stock, 
but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
In June, 1881, $32 per share in 6 per cent debt certificates was declared 
by Central Georgia Railroad. Gross earnings in 1878-9, $751,575; 
operating expenses and taxes, $443,952; net, $307,623; rental paid 
by lessee, $352,631; loss to lessee, $45,032. (V. 31, p. 404.) 

Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1878 gross earnings 
were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
cent dividends on stock were paid out of net earnings of 1879. 


Spartanburg ¢@ Asheville.—Road, as projected, extends from Spartan- 
burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of receiver Novew- 
ber, 1878. Capital stock, $1,000,000. (V. 32, p. 17, 396.) 

Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Leysed 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreciosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1,000,000 (par $50). The mortg 
covers 5,000 acres coal lands. In 1878 gross earnings were $40,86/, 
and net earnings, $29,673. 


Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
13 miles. Road was purchased by present owners in 1874, and is 
operated in connection with Staten Island Ferry Company. Capital 
stock, $210,000. Earnings, 1879-80, $291,656; operating expenses, 
$220,268: net, $71,383. Interest, $20,965; surplus, $50,423. 

Sterling Mountain (N. Y.)—Road runs from Sterling Junc. on the Erie 
Ry. to Lakeville 8 miles. Bonds guar. by Sterling Iron & Railway Co. 


Stockton & Copperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Cogperopolis and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal., with a branch 0 
miles. Leased to Central Pacific Railread Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
pay principal and interest of the bonds. Capital stock, $234,500. ee 
company previously made default July, 1874, and the $1,000,000 0 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This company operated the Lykens Valley 
RR. till July, 1880, and it has a small branch of its own to Summit Mines, 
% of amile. Traffic 1s almost <a? coal. Gross receipts in 1880, 
including coal, $1,028,469; net, $80,994; from Lykens Valley Coal Co., 
$48,907 ; total, $129,902; interest'and taxes, $95,092 ; balance, $34,809. 
—(V. 33, p. 125.) 

Suspension Bridge ¢ Erie Junetion.—East Buffalo Junction to Ni 3 
Falls and Suspension Bridge, 2314 miles. Road opened January, 1871. 
It is leased to New York e Erie & Western Railroad Co. at 30 0 
cent of gross receipts, which are guaranteed to be not less than $105, 





per annum. Lessees own all stock except 297 shares. 
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ESCRIPTION. RES | Bonds— 4 
For explanation . column headings, &c., see notes ea “« s “ Amount Rate ig — ch on db pal, When Due. 
’ ? e 
on first page of tables. Road.| Bonds| Value. | OUtstanding/"CenP. Payable’ ~ aa a vividend. 
Binghampton € N. ¥.—Stock.........-.-.. 81 | 1875 | $100 2 |J. & D.|N.Y.,D L.&W.RR. Co.| Feb. 1 
ayy mortgage (new first).............-.-..ss.sce 81 | 1867 | 1,000 7 |J. &D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876; 1,000 1, 7 A. & O. do do Oct. 1, 1906 
we Chenango & New York—Funded debt..... 48 | 1877) 50 &e. 7 F. & A. Syracuse Savings Bank.| Aug. 1, 1907 
racuse Geneva ¢ Corning—1st mortgage ......... 57 | 1875] .... 7 -.--_ |N.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
Haute @ Indianapolis—Stock.................. BES F - ane. 50 4 J. & J.\N.Y.,Farmers L.& T.Co.| Aug. 1, 1881 
TM incctindstd+ che cdensbevecestcocdsocesa ..-- | 1873 | 1,000 7 A. & O. do do 1893 
Terre Haute € Logansport.—Stock...........-...-.-. cone sees 50 Sis Pe Werte eee ee, Pet 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879} 1,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
Texas Ceniral—lst mortgage, gold .................. 143 | 1879 | 1,000 7 g.|M.& N. New York. Nov. 1, 1909 
@ N. Orleans of ’74—1st mortg.landgr.,coup; .... | 1875 | 1,000 7 F. & A.) N. Y., 54 Exchange Pl.| Aug, 1, 1905 
Texas & ———— ee ae Ba Nba accneeyynsneayas ons aaa a’ oy — se0t U ddeaedtek: 0° eee 
1st mortgage, gold, coup. (KH. DIV.) ........-----6e. f ’ 6 g. |M. & 8.|Phila..N. York &€London|M 
24 mort., consol., gold, coup. (E. Div.)............. 524 | 1875 | 1,000 6 . J. & D. 0 0 ate v 1905 
Income and land mort., reg. (7,600,000 acres)....| 524 | 1875 | 1,000 7 July. |New York& Philad’phia! Jan. 1, 1915 
Lanascrip for int.on inc.mort.(conv.intost’korl’d)| .... {1880-1 eka eaet Rte RS eA pee ea Mime ek. 
1st mort., gold, Rio Grande Div., $25,000 p. mile} 349 | 1880 1,000 6 g. |F. & A.|N.Y.. Mercantile Tr. Co.| Feb. 1, 1930 
Texas & St. Louis—First yn RES a 190 | 1880 | 1,000 6g. J. &D.| N. Y., 8t. L. & I. Mt. | June 1, 1910 
Income bonds, 1st mort. on land and 2d on road.| 190 | 1880 Pie 6 ee yy ee me ae June 1, 1920 
Texas Trunk—1st mort. land grant gold............. 25 | 1880) 1,000 7g.\|\M.&N oston. May 1, 1910 
SOP MED, acccdawccccecsascasedéccece 54 | 1852 ime 239,500 7 M. & N.|N.Y., Bk. of N. America.| May 1, 1882 
Consolidated mortgage. ...............2-02-eeeeees 54 | 1876 omen 125,000 7 Re a Re ease Be! 1 Rc Ps Nov. 1, 1896 
stenan Arbor 4 Grand Frunk—1st mort., goid.| “a | 1681 | 1,000] 1,260°000| 6g. \y. '&'3./w.¥,, Authous,” Sok Tt ese 
Toledo Ann Ar rand Trunk—\1st mort., gold. , 260, j N.Y,, Anthony, P. & O.' Jan. 1, 19 
Toledo Canada Southern & Detroit—Stock........... sood a ane wala 1,547,662 ee s jae SE + y cgi eg Soe eee . 
Toledo Cincinnati & St. Louis—i1st mortgagesgold.| .... | 1881 1,000 3, ,00 6g Saeaka? Lig rhs Le 1921 
Toledo Delphos & Burlington—Stock.............-.. . 50 4, ' POG ee Se ee eee 
lst mortgage, Toledo to Kokomo...............-... 181 | 1880; 1,000 1,250,000 6 J. & J.'N.Y., G. W. Ballou & Co! Jan. 1, 1910 
2d M., income, non-cumulative, Tol. to Kokomo..} 181 | 1880; 1,000 1,250,000 6 Pe Eee ae oe Jan. 1, 1910 
lst mort., Dayton Division........ ................ 95 | 1880; 1,000 1, ,000 6 A. & O.N.Y., G. W. Ballou & Co} April 1, 1910 
2d mort., Dayton Div., income, non-cumulative..| 95 | 1880| 1,000/| 1,000,000 6 Pena Selb April 1, 1910 
lst mortgage Toledo terminal trust ‘‘ A”’.......... ---- | 1880 | 1,000 250, 6 J. & J..N.Y.,G. W. Ballou & Co! July 1, 1910 
1st mort., gold, Southeastern Div.... ............. 180 | 1881 |; 1,000 (?) 6 g. |A. & O.|\New York and London.| July 1, 1921 
Troy @ Boston—Stock.................ccceeecccececees Oe © enas 100 1,609,000 2 F. & A. vy Company’s Oftice.| Feb. 2, 1880 
lst mortgage, consolidated ........................ 35 | 1874; 1,000 1,384,000 7 J. & J.| N. Y., Nat. B’k of Com. 1894 
Syracuse Binghampton ¢ New York.—Sept. 30, 1880, owned from 1876-77. 1877-78, 1878-79. 1879-80. 
des, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse 
& Binghampton and opened Oct. 23, 1854; foreclosed and reorganized | Total net income...... 538,329 708,138 544,916 1,045,703 
April 30, 1857, and leased to Delaware Lackawanna & Western. Inthe| Disbursements— 
last year peported—ending Sept. 30, 1880, the gross receipts were | Iuterest on debt....... 557,867 658,049 656,370 663,120 
oes 400: road expenses, $546,819; net $322,335; interest on bonds, | Sinking fund..........0 9 -222-, eee tweet 69,620 
141,400; dividends, $50,100. (V. 27, p. 568; V. 32, p. 579.) 
PN ccccccsvaves def.19.538 sur.50,089 def.111,454 sur.312,963 


Syracuse Chenango ¢€ New York.—Sept. 30, 1880, owned from Syra- 
cuse, N. Y., to Eartville, N. Y., 4349 miles. The Syracuse & Chenango 
Valley Railroad was sold in foreclosure and a new company organized 
March 14, 1873, under the name of Syracuse & Chenango Railroad. 
April 15, 1877, road was again sold in foreclosure and present company 
organized, which also became embarrassed and passed into the hands of 
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880, 
the road was reported sold to a Boston Syndicate. See V.32, p. 101. 
—(V. 28, p. 44; V. 32, p. 101, 444; V. 33, p. 178.) 


oe Geneva & Corning.—Sept. 30. 1880, owned from a 
N. Y., to Geneva, N. Y., 5734 miles. This road was opened Dec. 10, 1877, 
and is leased to the Fall Brook Coal Company. Stock is $1,162,800. In 
1878-9 gross earnings were $418,510; operating expenses, $242,655; 
net, $175,861. (V. 29, p. 629.) 


Terre Haute & Indianapolis.—From Indianapolis to Tllinois State Line, 
80 miles, with coal branches, 34 miles; total, 114 miles. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 

tof Western roads. The company leases and operates the St. Louis 
Yandalia & Terre Haute Road on joint account with the Pittsburg 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, but 
aetaeer the first and second mort. bonds. Earnings for 1878-9 were 

1,082,373 gross and $404,370 net. 


Terre Haute & Logansport.—Road extends from Logansport, Ind., to 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which 
was sold in foreclosure September 10, 1879, and reorganized under 
yessont name, | lle extension of the Evansville & Terre Haute 

ai, Rockville to Terre Haute, 1s operated under lease. Leased by 
Terre Haute & Indianapolis Railroad for 25 per cent of oo earnings, 
and first mortgage bonds guaranteed by that company. Gross earnings, 
January to July, 1879, $113,062. (V. 29, p. 252, 277, 459, 564.) 


Texas Central —Line of road from Ross to Cisco. in Texas. Gross 
earnings on an average of 70 miles in 1880-81, $197,151; net, $127,091. 
C. A. Whitney, President, N. O. 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 108 miles. This was a reorganization, 1874, of the old Texas & 
New Orleans Railroad. A new connection completed the all-rail route 
from New Orleans to Houston. The stock is ,000,000, and in July, 
1881, this was reported sold to C. P. Huntington. of the Southern Pacitic, 
at 85. Gross earnings, 1880, $383,825; net, $176,138. John T. Terry, 
Pres., NewYork. (V. 33, p. 75.) 


Texas ¢ Pacific.—May 31, 1880, owned from Marshall to Fort Worth, 
Tex., 180 m.; Marshall to Shreveport, La.,40 m ; Marshall to Texar- 
kana Junction, 69 m,; Texarkana to Sherman, Texas, 155 m. Total 
length, 444 miles. It was built under act ot Congress of March 3, 1871, 

other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. — contract made in January, 1880, with Pacific Railway 
Improvement © mpany, the road is to be extended to El Paso on the 
Grande, about 616 miles, to meet the Southern Pacific of California, 
at $26,000 in bonds and $20,000 in stock per mile of road, and the 
work completed by ya! 1, 1883. The control of the Texas Pacitic 
stock was sold by Thos. A. Scott to Jay Gould. The Fidelity Ins. Trust 
& 8. D. Co. of Philadelphia are Trustees of the Rio Grande Div. mort- 
gace. The stock authorized is $50,000,000. <A consolidation with 
ew Orleans Pacific, share for share, was voted in May, 1881, by New 
Orleans Pacific stockholders. From the State of Texas the com any 
already received 4,851,702 acres of land, There were also 1,000 
certificates for 640,000 acres deposited in trust for certain foreign claim- 
=. The railroad lands in Texas, however, do not lie adjacent to the 
ne of the roads owning them. The land grant by acts of Congress 
— 20 sections per mile in California and 40 sections per mile in the 
erritoriss between Texas and California. The acts of Congress in 
regard to this road made conditions as to time of construction, &e. 
tatement as to lands in V. 31, p. 178. The last annual report 
beng published in the CHRONICLE of Aug. 14, 1880, on page 177. Opera- 
ons and earnings for four years past, ending May 31. were aa follows: 








Y Passenger Freight (ton) Gross Net 
ears. Miles. Mileage. Mileage. Earnings. Earnings. 
ie? a dat 415 13,886,499 43,369,881 $2,043,453 $538.329 
+e 15,004,800 51,022,434 2,331,310 708,138 
: 278-9 Say 444 11,651,044 50,723,818 2,136,143 544,916 
9-80 ..... 444 11,438,607 66,440,382 2,589,220 1,045,703 








The income account was as follows: 





—(V. 29, p. 171, 299, 358, 564, 621, 632, 650; V. 30, p. 17, 43, 118, 274, 

58, 409, 567, 675; V. 31, p. 61, 96, 177, 205, 248. 359. 673; V. 32, p. 
sae 7. 289, 412, 445, 469, 526, 613, 628, 687; V. 33, p. 48, 102, 117, 
’ ) 2 


Texas & St. Lowis.—Narrow gauge road. Texarkana to Waco, 250 
miles, of which 190 miles were completed March, 1881. Land grant is 
19,240 acres for each mile of finished road, except on one section of 
36 miles, where — 5,120 acres are received. The income bonds are 
a first mortgage on lands and a second on the road. Landsin Texas 
are not on the line of road. The stock is $1,520.000, and on July 27, 
188 1, stockholders vote on a proposed increase to $12,000,000. (V. 31 
p. 321, 536, V. 32, p. 101, 288, 544; V. 33, p. 102.) 


Texas Trunk.—This road is projected from Dallas to Sabine Pass, Tex., 
about 300 miles, with a branch to Sabine River, 50 miles, has a land 
grant of 10,240 acres for each mile built. Bonds were offered at rate 
of $14,000 per mile in 1881, by Alvah Smith, Boston, and also offered in 
London. (V. 33, p. 202.) 


Tioga.—September 30, 1880, owned from Arnot, Pa., to State line New 
York, 44 miles; branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; 
leased, Elmira State Line Railroad, State line New York to N. C. Rail- 
woe Junction, 7 miles; total, 55 miles. The stock is $580,900. In 
1879-80 gross earnings were $393,766 and net earnings, $103,448. F. 
N. Drake, President, Corning, N. Y 


Toledo Ann Arbor & Grand Trunk.—A consolidation, Oct., 1880, of 
Toledo & Ann Arbor and Toledo Ann A. & Northeastern railroads. Line 
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk of 
Canada. In 1889, 46 miles finished, and whole line to be completed 
Sept., 1881. Bonds offered in New York, June, 1881, at $15,000 per mile 
by Anthony. Poor & Oliphant. Stock, $1,900,000. See CHRONICLE June 
18, 1881, p. 651; V. 33, p. 133.) 

Toledo Canada Southern €& Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. In 
1879 gross earnings were $416,544; operating expenses, $461,498; 
deticit, $44,954. The bonds were partly exchanged into Canada Southern 
first mortgage bonds at 70 per cent of face value. In March, 1881, a 
foreclosure suit was begun. (V. 32, p. 336.) 

Toledo Cincinnati @ St. Louis.—This is the connecting line (narrow 
gange) of the Toledo Delphos & Burlington projected 250 miles to St. 
uis. Foreach $9,500 in cash, subscribers received $10,000 in Ist 
mortgage bonds, $5,000 incomes and $5,000 stock. (V. 32, p. 6,579 
V. 33, p. 48.) 

Toledo Delphos & Burlington.—Road from Toledo to Kokomo, Ind., 181 
miles; ennai Delphos to Dayton, O., and Shanesville branch, 99 miles. 
Extension to St. Louis is in progress under name of Toledo Cincinnati & 
St. Louis Railroad. John M. Corse, President, 14 Wall Street, N. Y. f 
31, p. 330, 653; V. 32, p. 6, 101, 206, 288, 313, 613; V. 33, p. 73, 126.) 

Troy & Boston.—September 30, 1880, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy & 
Bennington, 5 miles; total operated, 46 miles. Net earnings in 1879-80, 

269.621; interest, $188,368; rentals. $27,400. The floating debt 
Sept. 30, 1880, was $328,931, against $380,648 in 1878-9. Operations 
and earnings for five years past were as follows 


, 





Passenger Freight (ton) Gross Net Div'’d 
Years. Miles. Mileage. Mileage. ——- —— p. ct. 
1875-6.... 53 5,605,546 13,908,977 $566,540 $268,2 4 
1876-7. 53 6,660,492 16,853,882 560,764 276,614 4 
877-8. 53 6,492,660 23,829,494 560,344 274,747 2 
1878-9.... 46 6,112,538 30,501,683 593,896 288,519 .. 
1879-80 .. 6,191,024 28,352,311 570,161 269,621 


46 
—(V. 28, p. 119; Vv. 30, p. 168.) 

Troy Union.—A small road in Troy City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 214 miles. Owned — by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 

Tyrone & Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles; 
branches, 17 miles; total, 61 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 

Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y., 
74 miles. This was the Rondout & Oswego in 1876; reorganized May 
28, 1872, as New York Kingston & Syracuse, and again, after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100. In 1877-8 
the gross earnings were $168,157; net earnings $51.058. Thos. Cornell 
is President, Ronde. N ¥ 
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— Dec. 31, has bought the Den. So. Park & Pac. RR., 212 miles. 

was a consolidation, January 24, 1880, of the "Union Pacific 

Railroad, the Kansas Pacific and Denver Pacific, made under authority 

of the acts of Congress of July 1, 1862 and July 2,1864. New stoc 
was issued for the old stock of the three Semmens but their bonds 
remained unchanged. (See CHRONICLE, V. 30, p. 118.) The comvany, 
under acts of Congress above-named, took a land grant of 12,800 woe 

mile, estimated at a total of 12 083,227 acres, and a subsidy in U.S 
mds of $27,236,512. The interest and principal of this loan is to 
d according to the “Thurman Act,” whic —— 25 per cent 
— “ — on after deducting interest on t first mortgage 
aid annually to the Government as follows: First— 
Applied 2 directly to interest account, one-half of Government earnings. 
nd—To be be piased in the sinking fund—the other half of the Govern- 
ment earnings; ; five per cent of net. —— after deducting interest on 
first mortgage bonds; so much of $850,000 as may be necessary to 
make 25 per cent of net earnings. The annual report for 1880 was pub- 
lished in V. 32,p. 285. The earnings, expenses, income account and 
balance sheet were as follows: 
EARNINGS AND EXPENSES FOR 1879 AND 1880. 





























187 we 188 . 
UD, os dacencgekicenecoatans $4,236,869 $5,171,114 
Passengers—Government........ .......... 169,927 234,010 
ts i a cas a biiubwtinees 10,572,805 13,406,910 
Freight-—-Government........ .............- 443,435 9,025 
Preight—company .............c2002 eocesese 1,051,154 1,342,572 
i in letnc nding deeseetasereese daeeeesss 85,712 719,349 
ah niin ated Dalen ogmeitintininhinsinnisiedle 496,218 681,818 
I i ta niin eed a al es 384, 142 430,333 
ita cas Ghadbcnbueenall $18,040,266 $22,455,134 
Operating expenses........................- ,368,836 10,545,119 
I TOON: $9,671,429 $11,910,015 
Expenses, ratio per cent............ ....... 46°38 46°96 
. INCOME ACCOUNT FOR 1880. 
Receipts. Disbursements. 
Net earnings.......... - WAI, 910,015 | To interest on bonds... $5,174,47 
Dividends on stock . 370,122 | Discount, interest, &c 114,315 
Interest on bonds... .. 640,030 Sink. fund requirem’ts 434,000 
Prem. on bonds sold. Amount due the U.S. 
profits on investm’ts for the year.... ....- 1,779,811 
eee 284,249 | Dividends, 6G percent. 3,045,738 
Balance forwaru...... 2,656,078 
Eee $13,204,416 
ae $13,204,416 
GENERAL BALANCE SHEET DECEMBER 31, 1880. 
Assets. 
Road and equipment si noilaainiisabbices Mibbidncudddmeéivnee cusedet $154,743,629 
Investments— 
Bonds and et stocks of other companies .................... *19,507,615 
Bonds and stocks held by trustees consolidated mort.. #2,185,950 
Bonds and stocks of this company.............. ........- 349,562 
Land Department assets— 
SN ee a a a ae ae 4,533,807 
id ne usmeeesuee ee 1, '850, 372 
i a i i lh oe a Tg cial Re 877, 299 
Balance of interest on U. 8. bonds. ........................- 7,30 
A ieee caeaiidi tees taihnd ial een iiels) setann oaadinaell $185,165,541 
Liabilities. 
ear wr iit eae ie eaeeeen ae heminnenin $50,762,300 
Funded debt— 


I Ee a ET RS BEN 53,829,000 
Kanone Pacific Railway, $39,095,624, less amount held 
3 trustees consolidated mortage, $10, BOL,DLO ...... 28,734,114 
United States subsidy bonds— 
Union Faciic Railroad.. 27,236,512 
6,303,000 


e ~ + Bonds (1 ar value), $16,194,264; stocks, $17,608,011. 
2,133,000; stocks, $2, 875 ,000. 


t Bonds, 











: | Bonds—Prinel- 
SE - Miles Date | Size,or| g mount — —— = a = pal, When Due, “9 
s or ex lanation of column headings, &c., see notes; o 0 ar ate per en |Where Payable, and by s—Last 
. on first page of tables. Road. Bonds; Value. Outstanding | "Cent. |Payable Whom. Dividend. 
Troy é Boston—( Continued )— : 
so Nance nada kb ecebedss se csece .--. |$500&ce. $650,000 7 M. & 8.'N. Y., Nat. B’k of Com. 1882 
New mortgage bonds on $1,000 ,000) ......-..--. 53 | 1878 | 1,000 | 500,000 7 A. & O. do Ge, }'. 2688 
Union—l1st mort Be, guaranteed, Troy City., 2 heed wees | 680,000 6 al le ee er) pee 
— & Clear field—Sto Shins 1gttusdenisakbeose «3 epee --- | 1,000,000 31g ...._ | Phila., 233 South 4th. | Feb. 15, 1861 
ter & Delaware—\st montanes. Lh ci ageamiaelets 7 1876 | 1,000 136,000 7 J. & J.;/Rondout, Co.’s Office. 1906 
2d mortgage income bonds. .............---..----+- ..-- | 1875 |}100 &e.' 1,342,600 7 F. & A. do do July 1, 1905 
as ad oa dic whnednn eek 1,825 | .... 100 | 61,000, 1% | Q.—J. |New pork and eaten. July 1, 1881 
lst mortgage, gold, on road and equipment....... 1,038 1866-9; 1,000 | 27,229, 64. \J. & J. 1896 to 1899 
2a mortgage currency (Government subsidy)....'1,038 1866-9) 1,000 | 27,236,512 6G J. & J.) U.S. ; at mansuntey,. 1896 to 1899 
3d do on road (2d on land), Sans fund.. 1,038 | 1874 one 13,861, 8 M. & S.|New York and Boston.| — 1, 1893 
Land grant bonds on 10,514,789 acres............|  .-.-. 1867-9} 1,000 6,071,000 7 A. & O. do do 1887 
Omaha bridge bds, st’g, “8. f. about t $65, 000 yrly).| ..-. | 1871 £200 2,037 ,000 8 g. |A. & O.) London, L. & 8. Fr. Bk. Aget, 1896 
Collateral Trust bonds.......................+-.--- .... | 1879 | 1,000 4,691, 6 J. & J.| N. Y., Union Trust Co. | July 1, 1908 
Denver Pacific, lst i ertenge, gold. land grant.. 106 | 1869 | 1,000 137, 7g. |\M. & N.|N. Y., Bk. of Commerce.| May 1, 1899 
Kans. Pac., cons. M8. (for ~ro—ges orrg.| .... | 1879 | 1,000 | 12,602,000 6g. |\M. & N. do do May 1, 1919 
do lst M.. p., on 140m. west Mo. Riv.|; 140 | 1865 | 1,000 2,240,000 6g. \F. & A. , a do Aus. 1, 1895 
ado a er old, 140th to 393d mile...| 253 | 1866 {| 1,000 4,063,000 6g. J. & D. do June 1, 1896 
do ‘8.Gov. )on 394m.W. Mo.R.| 394 1865-7) .... 6,303,0 6 tvayable| ts N.Y, ae 1895 to’97 
do Ist, a oodth to 639th m., l.g.,3,000,000acs} 245 | 1869 | 1,000 6,366,000 6 g. |\M. & N.|N Loud. & Frankf’t.!| May 1, 1899 
do lat mort., coup., (Leavenworth me)... 34 | 1866; 1,000 292,000 7 M. & N.|N. Y., Bk of Commerce.' Jan 1, 1 
do Income bds, coup., 3d M.on 427 miles.| 427 1866 | 50 &c.) 1,073,500 7 M. & 8. “= do July 1, 1916 
do ist land bds,cp.orrg.,g.,on 2.000,000acs} .... | 1870 | 250 &c. 4,000 72. \J. & J.\N. Y., Lond. & Frankf.) July 1, 1880 
Coupon certificates (see remarks below)..... iene stan! A phase diane 2,921,977| 6&7 sialic err rare. or 
Un N. J. RR. & Canal Companies—Stock.... ... Bee t #eds 100 | 20,490,400 215 Q.—J. |Phila. and N. Y. Offices.} July 10, 1881 
General mortgage, TS a ..-. | 1871 |} 1,000 5,669,000 6 g. 'M. & 8.| Philadelphia, Office. | Mch. 1, 1901 
United Co.’s mortgage, sinking fund, registered..| .... | 1871 oni 2,000,000 6 A & QO. do do Oct. 1, 1894 
do sterling loan mortgage, sinking fund) .... | 1871 1,846,000 6g. M.& 8. London. Mch. 1, 1894 
do do de do te) soos SEE . 1,800,000 6g. M. & 8. _ do Mech. 1, 1894 
do dollar loan, eerpage itn guanine sone Se 154,000 6 \F. & A. Philadelphia. Feb. 1, 1888 
do ih is eunibedee vee secs | ae 841,000 6 M. & 8. do Sept. 1, 1908 
Joint Co.’a plain bonds.................... winwée ee Rr 1,700,000 6 F. & A.| Philadelphia Office. | Feb. 1, 1883 
a Seen ee ee ee 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
consol. mort. (sink’g fund after 1880)! .... | 1862 5,000,000 6 M. & N. a ee Offices. Nov. 1, 1889 
N. J. ER. & T. Co., 3d loan due State of N. J...... race | 1868 | 100,000 6 A. & O.(|N. Y., B’k of Commerce.| Overdue. 
a ag alana Railway.—December 31, 1880, mileage was as follows: Interest accrued thereon.................. $26,056,2 
Main li Miles. Miles. Less repaid by transportation............. 13 922'281—$12, 133,975 
Council Bluffs to Ogden...... 1,037 | Utah & Northern RR......... PRES Hr e- $2,334,277 
Branches— Marysville & Blue Val. RR... 37 | Coupons & div’s due Jan. 1, a 1 ‘osz'a7d 
Ogden to Junc. Central Pac.. 5 | Carbondale Branch........... 31} Balance due connecting roads... 388,74 
Kansas City to Denver........ Junction City & Fort Kearney 70} Audited bills, pay-rolls, &c....... 1,642 070-86, 347,967 
Denver to Cheyenne.......... 106 | Solomon RB. .........ccccccsss Less cash on hand and balances due. ......... $28,132— 1,519,834 
Leavenworth to Laurence.... 34] Salina & Southwestern....... 36 | Interest accrued, not yet due...............-..2..-22.222- eee 782,720 
—— | St Joseph & Western......... 252 | Income account, surplus earnings....................... -- 2,521,877 
iin en aate tennant 1,820 | Cen. Br. U. P. & leased roads. 334 | Income used for EE SNS nde wcek cunn disdccumuduecualws 34, 
Controlled— Kansas Central. ..........-...0- Be eG od notice dactnaeccbecddrstmeccastccksntésccedase< 848,206 
Omaha & Repub. Valley a. 133 | Denver & Boulder Valley..... 28 
Omaha N. & Black Hills RR 81 | Golden Boulder & Car........ 6 iii h eink oe tiie eee teaiibiddt a éiahade aibeneied $185,165,541 
Colorado Central RR......... 178 —-— The securities held at close of the year 1880, amounted to $16, 194, »264 
Eeho & Park City RR......... 27 | Total controlled.... .......... bonds and $17,608,011 stocks, at their par value, of which the cost in 
Utah Southern RR............ 235 | Tot. operated Dec. 31, 1880. 3 792 the balance sheet is $19,507, 615. A complete list of these was pub- 


lished in the CHRONICLE, V. 32, p. 285. The land department reports the 

following for 1880: 

Net proceeds, Union Pacific land grant 1880 (176,201 acres) 
ee Be te I ne nos kicee cs cadvtnoccenchbessérece $669,346 

Net proceeds Kansas Pacific land poe 1880 (100,382 acres), 





at ae price Of G4 OS POF ROTO .....cccccesccccccce ccccpee 268,417 
inhebdibaiiaeenedevaddadkeeebedddclacnteceesasedessacesa $937,764 

Net syeeesa of other lands and — pnadeeibdeescubbieed uecesed 19, 
Total net proceeds for the year..............2...--seccsccess a 47,518 
Deduct net proceeds for the aeth of January, 1880.......... 109, "312 


anne uet proc’ds since Feb. 1, when accts. were consolidat’d, 
as per balance of ‘* Land Income” acct., gen’l balance sheet. $848,206 

Of the Union Pacific collateral trust bonds, the issue is limited to 80 per 
event of the following bonds: Omaha & Republican Valley RR, $850,000; 
Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad, 
about $3,480,000; total, $6,856, 000. The collateral trust bonds area 
direct obligation of the Union Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
ae excess of interest collected on oitee the pr bonds—say $22,000 per 

—forms a sinking fund to reduce the principal. A increase of 
$10, 237,700 in the capital stock was made in February, 1881, by issuing 
that amount to stockholders of record Feb. 1, at par. 

Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
then changed to “‘ Union Pacific, Eastern Division,” June 6, 1863, and to 
‘** Kansas Pacific” on March 3, 1869. The Pacific Railroad ‘acts of 1862 
and 1864 applied to this road, and gaveit a subsidy of $6,303.000 and a 
land grant of about 6,000, 000 acres. The lands =e were put in 
two trusts, 2, acres in the first, from the first to the 380th mile 
westward, cover ed by the first and second land a and from sales 
of these lands there are $1,095,679 land notes held. The 3,000,000 
acres in the second grant, from the 380th mile westward, are covered 
by the Denver Division mort 

“The outstanding bonds of snene Pacific above are given less the 
amounts of each class held by the trustees of the general mortgage. The 
amount of $2,921,977 in coupon certificates is made up of $297,780 
from Eastern Division bonds, $541,050 from Middle Division, $1,000,895 
from Denver Extension, $46, 000 from Leavenworth Branch and about 
$5. from the land grant bonds. 

The second land ant mortgage. with various ether bonds, was taken 
up with the general consolidated mortgage of May 1, 1879, which covers 
road and lands; the trustees ot that mortgage are Jay Gould and Russell 
Sage, and they held in trust on Jan. 1, 1881, the following bonds or the 
Kansas Pacific, making $10,361,510 in all, viz.: Leavenworth Branch, 
$308,000 ; tirst land grant, $1, 426, 750; second land grant, 1 486,000; 
income (ansubor dinated) bonds. 165, 400; income (subordinated) ponds, 
$3,036,400; funding bonds, $1,500, 000 ; Leavenworth Branch, coupon 
certificates, $46,2 70; first land grant, coupon certificates, $243, 615; 
second land grant, coupon certificates, $159,075; Denver Pacific bonds, 
$1,990,000. They also held $2,875,800 of the stocks and $2,133,000 of 
the bonds of other companies controlled by the Union Pactic. In funding 
other bonds into the consol. mort., the old Kansas Pacific securities were 
exchanged at par, except as follows: The “ funding mortgage” bonds 
receiv red nothing for 5 over-due coupons; Leavenworth branch and un- 
stamped incomes at 50 per cent and nothing for over-due interest; 





4| stamped incomes at 30 per cent; second land grant at 50 per cent. 


The interest on Denver Extension bonds (sevens due May 1, 1899) 
was reduced to 6 per cent. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and open 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of went into this consoli- 
dation January 24, 1880, and the bonds are to ,-4 retired with the con- 
solidated mortgage ot the Kansas Pacific. (V. 29, p. 67, 95, 196 
434, 513, . » Eee ee be 163. 169,270 345, 545; p 
46, 68, 88, Te x 6, 230, 347, 383. 511, 558; V. 32, p. 92, 193, 33 
285, 412, 600, 660, 687; V. 33, - "1, 46, 93, 126.) 


United New Jersey RR. & Canal Companies.—Lines of road, New York 
to Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
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ee.mC..C.CC 
DESCRIPTION. INTEREST OR DIVIDENDS Bonds—Prinoi 
Miles | Date | Size, or : 
al,When Due 
cor explanation of column headings, &e., see notes| of of Par Amount J|Rate per) When |Where Payabl aan 
re on first page of tables. Road.| Bonds! Value. |O¥tstanding | "Ce, b ree "| ‘Berita 
Utah Central—Stook. .....2+--2+--00-e eee eeeeeeeeeeees eee eee 3 Q.—J. | N. Y., Kountze Bros. 
Ist mortgage. LOlA.... ......-.- eee eee eee eee Seeces 3619| 1870 6g. J. & J. do 
Tish @ Nevada 8 ge Coreen new ene meee eeeeaes 348 1878 Pigs cece ae np dlion nig 
or LBL MOrugage ........- se eereececcess 7 J. & J. New York.195 Br’ r. 908 
eos ae —— mortgage, gold........ 62 | 1879 7 te M. & N. New York Office et 
Utah PIB" OR... ccc cece cceccceccccc cece séecoce eee eee 1 teuwe - o* ~*~ “heweeeaeuee (%) 
lst mortgage, coupon.....-. ee ccccweccecsceseccecece 75 |, 1871 7 J. & J.| N. Y., Koun . 

General mortgage (for $1,950,000)................ 105 | 1879 7 veal do a July 1 1909 
Utica ¢ Black River—Swck........  ...... +avdeledaee ' tee 2 M. & 8. Utica. Mar. 30, 1881 
Mortgage bonds........ --...-- 22 eee ee cece cece ewes 87 | 1871 7 J. & J.\N.Y., Nat.Bk.of Com’ce.| July, 1891 

Black River & Morristown, Ist mortgage. ........ 36 | 1874 7 J. & J. do do Jan. 1, 1894 
Clayton & Theresa, 1st ag oe cesscecccocces 16 .... 7 WJ. & J. do Palas Bieeg FES aa 
Utica Chenango & Susquehanna Valley—-Stock..... 98 | .... 3 'IM.&N.| N. Y.,D.L.& W. RR. | May 1, 1881 
Utiea Clinton & Binghamton—l1st mortgage...... : ee 7 J. & J.'N. Y., Cont. Nat. Bank. 1890 
Valley (N. Y.J—BtOCK. ....-...- 00. eee eee cence eee eee BS Eskew 4 ie -Y. DL. &W. 1881 
Valley, (Ves 208 meen bonds.............+..-- “un Ens oeee onte f scsnoseees D napenmes 
Vermont i iccuhaceecatanecaceaeeee ‘ ce 4 J. & D./Boston, E. Blake & Co.| June 1, 1872 
a cay io gy by Ve:mont Central........... . Ly od : s- y z- Boston,Nat.Bk.of Redm} July 1, 1891 
8) ; Te SOBESSOUSSOOCEHOS SSO SES SSESESOSECEC® . ee eel ee eee Oct., 1¢ 
Missisquoi Railroad bonds...... .................--. ---. | 1871 7 J. & J.\St. Albans, W.C. Smith.| Jan. 1, 1892 
Vermont Central—1st mortgage, consolidated ...... .... | 1866 7 M. & N.|Boston,Nat.Bk of Redm/ Noy. 1. 1886 
2a mortgage, consolidated................-........ .... | 1866 7 J. & D. do do 1891 
Equipment loans. ............- 2220-202 cececeeeeeces .-. |1866-9 8 M. & N. do do 1876 to 1889 
tanstead, 8. & Chambly bonds........... potetees: ooo | See 7 J. & J.)| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt). .-. | 1872 8 M. & N.|Bost., N.Bk. of Redemp. 1902 
Vermont & Massachusetis—Stock...... ..........-..- Ape 3 A. & O. Boston, Office. April 8, 1881 
1st mort (sinking fund $7,000 per year)..... 77 | 1865 6 J. & J.| Boston, Fitchburg RR. |} July 1, 1883 
Convertible bonds................-2.0-eeeeeeeseces. -coe | See 7 J. & J. do do July 1, 1885 
Vi rg é Meridian—1st series (red endorsed)....| 140 | 1866 7 J. & J.|Vicksb’g, Miss., Treas’r.| Jan. 1, 1890 
2d series (blue endorsed)................-......... 140 | 1866 7 J. & J. do do Jan. 1, 1890 
3a do (black endorsed).......................... 140 | 1866 7 J. & J. do do Jan. 1, 1890 
4th do (not endorsed)................2....2....-- 140 | 1866 7 JjA. & O. do do Jan. 1, 1890 
Special loan, funding mortgage.................... coon | Eee 8 I. & J. do do 1880 
































15212 miles; Trenton to Manunka Chunk and branches, 103 miles: total 
0 , 379 miles. Delaware & Raritan Canal, 66 miles. The United 
ew Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 199 P ng at arental of 10 per cent on the 
atock, besides interest on bonds. The smaller leased ro were taken 
with their several contracts. The Belvidere Delaware was leased te the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
svetem. The net earnings are paid over to the lessorsin full as rental. 
The lease has not been profitable in cash receipts to the Pennsylvania 
Railroad, and the net lossin 1879 was $939,839, and in 1880 $1,035,- 
308; but the connection with New York was indispensable to the Penn- 
sylvania Railroad, and it is only a question whether it might not have 
been secured at much less cost. Operations and earnings for five years 
past (including the canal) were as follows: 
Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1876... 293 302,188,535 190,635,678 $11,824,133 $5,074,017 10 
1877... 373 143,132,968 256,134,095 8,960,697 2,694,480 10 
1878... 373 139,245,413 255,027,095 8,398,534 2,895,592 10 
1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 10 
ich, sone 171,055,377 381,885,409 11,544,681 3,329,473 10 


Utah Central.—From Ogden, Utah, to Salt Lake City, Utah, 361, miles. 
For the year ending April 30, 1879, earnings were $392,524; opera- 
ting expenses (43°01 per cent), $168,798; net earnings, $223,725; 
interest, $62,290; dividends on stock, $180,000. (V. 32, p. 687.) 


Utah € Nevada.—Salt Lake City, U. T., to Stockton, U. T., 40 mileg. 
The Utah Western made default January 1, 1878, and the road was he 
pe nt for the bondholders, and was foreclosed Nov. 3, 1880, and 

company organized with $2,000,000 stock. (V.30, p. 651; V. 31, 
p. 154, 536; V. 32, p. 356.) 


Utah & Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Two hundred and seventy-five miles built March, 1880. The 
road was sold in foreclosure March 28,1878. Transferred to present 
company May 1,1878. Stock issued to December 31, 1880, $4,176,000. 
The road is mainly owned and built by the Union Pacific. For the year 
1880 the gross earnings were $1,016,060; net, $552,416. (V. 33, p. 93.) 


Utah ¢ Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley. Utah, 60 miles. Road openedin 1879. Stock, $750,000. Bonds sold 
in New York in 1880. (V. 29, p. 539; V. 30, p. 163.) 


Utah Southern.—Dec. 1, 1880, owned from Salt Lake City to Juab, 
Utah, 105 miles. In 1880 a dividend of 6 per cent was paid on the 
stock, $1,500,000. Gross earnings in 1879, $327,558; net, $177,041; 
meer $394,885; net, $217,577. (V. 31, p. 429; V. 32, p. 71, 


Utica & Black River.—Sept. 30, 1880, owned from Utica, N. Y., to 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to 
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total 
operated, 180 miles. The company has paid its rentals and moderate 
dividends for a number of years. The general account, September 
30, 1880, was as follows, condensed : 

















ALLEL LLIN CE IES TOI AE IT OT $1,772,000 
le IER RANE SEE A I AD SN A is aR eA 1,112,000 
Sundry accounts and balances................-0--.--2--e0ee- 55,225 
a eae 288,682 

ATCT 20 Ae ALLS SA SO AN NE OE $3,227,907 
Road and equipment. .....-. Tt ADAMI ETE $2,808,048 
Leased lines, stocks, bonds and advances ...... 308,762 
I 7,368 
Rae Ni ar Cael ie aR ieee 103,727— $3,227,907 
pared Income Account: 
et ETE A mae Ne MeO ee We $326,822 
SER EE A 1 ARR RAT MRR SIE MAID Re $77,840 
SR RENE Ak RNR IND RN, AAT. 70,218 
I ua 70,832— 218,890 
LEELA TORRID BNO EE OT $107,931 
Add surplus, Sept. oC hobo 180,750 
ee eneenon $288,682 


the surplus is chiefly represented by advances to leased lines. It was 
cemed best to retain the cash part of it to meet emergencies, instead of 

creasing dividend. The Ogdensburg extension is doing well, and 
Promises to be a good investment. Operations and earnings for five 
years past were as follows: 


Y Passenger Freight (ton) Gross Net Div. 
son Miles Mileage. Mileage. Earnings. Earnings. p. ct 
1875-6 Fa 170 5,792,703 5,150,374 $481,673 $194,30 
: 7 Satin 170 5,336,245 5,065,167 453,576 220,261 6 
187 . 170 =5,266.280 = 5.205,965 453.145 239,292 4 
+ ee aes 180 5,221,906 6,062,017 475,508 184.977 2 
9-80...180 5,836,600 9,204,725 590.760 315,°71 4 
—(V. 28, p. 96; V. 29, p. 536; V. 32,p.2 5.) 








Utica a" * & Somenne Valley.—Sept. 30, 1880, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 22 
niles; total, 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $240,000. 


Utica Clinton & i}. oe ee 30, 1880, owned from Utica, N.Y. 
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $75,000 per 
annum. The road is operated by the Delaware Lackawanna & Western. 
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Capital 
stock, $636,285. ©. S. Williams, President, Clinton, N. Y. 


Valley (N. ¥.) Railroad.—Sept. 30, 1880, owned from Binghamton, 
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871. 
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 
$284,641; net earnings, $167,121. Dividends paid, 60,000. Moses 
Taylor, President, New York City. (V. 32, p. 92.) 


Valley (Va.\—(V. 32, p. 686; V. 33, p. 178.)] 


Vermont ¢ Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt. 
to Canada line, 10 miles: total, 65 miles. This road has been mixed u 
inextricably with the Vermont Central, by which it was leased an 
operated, and the bonds of 1871 were guaranteed by the Vermont 

ntral. In 1879 the stockholders voted an issue of $500,000 new 
bonds to take up those guaranteed bonds. No satisfactory reports 
have been issued. In December, 1880, the Court decided in favor of the 
priority of .this company’s bonds. Bradley Barlow, President, St. 
Albans, Vt. (V. 29, p. 452; V. 31. p. 484, 653.) 


Vermont Central (or Central Vermont).—Windsor, Vt., to Rouse’s Point, 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 
plicated and vexatious litigation than any railroad in New England, 
Poor's Railroad Manual of 1879 gives the following account of it: 
“This company (Central Vermont) was chartered under its presert title, 
November 2, 1872. The Vermont Central Railroad Peg | was 
chartered October 31, 1843, and the road opened to Bur n 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, taen under construction, agreeing to pay an annual 
rental of 8 per ce at on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual lit‘gation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. On the first 
of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Add‘son Railroad, the lessees agreeing to pay $376,000 
per year, and in ad tition $40,500 a year for four years ; $67,500 for two 

ears; $81,000 per year for six years, and $94,500 pee year thereafter 

his contract was nodified February 25, 1876, as hereafter stated. 
September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Ham»shire, at an annual rental of $25,000, but subse- 

uently modified 89 that the rental depends on earnings. About 1867 
the managers of the Vermont Central Railroad purchased the Stanstead 
Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
to Waterloo., P. Q., paying therefor $500,000 in bonds. They alsotooka 
lease of the Missisquoi Railro The road from Canada Line to 8t. 
Johns is also eperated by this company, and is practically a portion of 
it, though chartered by the Provincial Parliament under the title of Mon- 
treal & Verment Junction Railroad Co. The Vermont & Canada Rail- 
read extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles. 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 
$4,076,702, and net earnings, $1,461,139. The foreclosure suit has been 
pending a long time on the second mortgage. (V. 31, p. 484, 653.) 








or 
= cre we 





Vermont & Massachusetis.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased to the 
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 
operated under lease for tifteen years from December 1, 1870, by the 
New London Northern Railroad; lease rental, $48,000 in 1880 and 
$54,000 per year afterwards. But in May, 1880, it was sold to New 
London Northern. (V. 30, p. 600,) 


Vicksburg @ Meridian.—Line of road—Vicksburg to Meridian, Miss, 
The company has been unable to earn full interest, but has paid so far as 
earned. It has a land-grant of about 400,000 acres, of which about 
200,000 have been certified, and about 40,000 acres sold. Reorg 
tion is in progress (V. 32, p. 71), under which will be issued a lst mor.. 
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“ ° | ds—Princ. ° 
DESCRIPTION. | Miles| Date |Size,or| 4 mount INTEREST OR DIVIDENDS mer When _ 
Fo explanation of column headings, &c., see notes} of of Par Outstandin Rate per} When |Where Payable, and by " stocks—Last 
on first page of tables. Road.| Bonds; Value. S| Cent. |Payable Whom. Dividend. 
Virginia Midland—Stock, common ............-.-.. ewe $100 $200,000; .... Mea ~~ Sanz rr oO” eee 
eas dined a demeenenesponnasenéhbes ‘ omens sese 1,500,000 Ov eT a en ne omer 
Pt, ME Roocovcébosnbsedndecudeceecceescocescosss aiieae bane 2,500,000 —_ iets E -. - pebebenees © ¢-) eee 
Bonds, Ra eli a a AS . 1881 sills 600,000 6 M.& S. Baltimore Mar. 1, 1°08 
ERS IE Fea eR 1881 sées 1,900,000 6 M. & S. o Mar. 1, 191] 
BO =F RRs oc ccecencegtwes ccvccorcooceccecoos --- | 1881 sews 1,100,000' 5&6 (|M.& S. do Mar. 1, 1916 
i 2h tn eee enbeuinen oueews sooo Ee eee 950,000; 3-4-5 |M.& 8. do Mar. 1, 1921 
i nccosenapsontensesesscnsonce hesend 0c Te en 1,775,000 5 M.& 8 do Mar. 1, 1926 
St (a ins sentient steed h aslo sbetounecinees cone | nee eae 1,310,000; 4&5 |M.& 8. do Mar. 1, 1931 
Virginud Truckee— Stock (for $6,000,000) ......... ae S| seins — (2) 1 NR ee me es 
IL, 6.6 netnlia Ka cacuniswenepeshenis ous 52 | 1874; 1,000 J tone Q.—F. |San Fran., Bank of Cai. pe? 1, 188% 
Wabash St. Louis & Pacific—Stock, common. ee 4 acute occa 100 cess oe seee cede «| | subedebs 
Preferred stock, 7 per cent, (not cuumulative) . — 100 ly | Q—F. | N. Y., Co.’s Agency. ug. 15, 1881 
yeneral mortgage, 60 old (for $50,000,000) ........ All. | 1880 | 1,000 6¢.\J. & D. _ do do ; une y "1990 
ist mort. bonds on Champaign Hav. ‘& West...... 131 | 1880)! 1,000 6 J. & D.IN.Y., Nat. Bk of Repub.! Deec., 1910 
ist mort. bonds on Chicago & Strawn............. 262 | 1830; 1,000 5 J. & J.\N. Y., Metropolitan s’k.; July 1, 1919 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 | 1,000 7 F. & A. do do Aug. 1, 1890 
do = mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A. do do Aug. 1, 1890 
do st mort. cemees Western | of 1859)...... 180 | 1863 } 1,000 7 F. & A. do do Aug., 1888 
do let mort. (Q i adssthenhnae< 33 | 1865 | 1,000 7 M.& N. do do Nov. 1, 1890 
do Ist mort. ( ine: 8 & me oa Iowa). . 29 | 1862 1,000 7 F. & A. do do Aug. 1, 1882 
do Oe few oe (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N. do do May 1. 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &e. 7 M. & N. do do May 1, 1878 
do 2d met iy’ ae 7 of .“¥ heaeis 180 | 1865 | 1,000 7 M. & N. do do May 1, 1893 
do (on all but Dec. & E S8t.L.)..; 490 | 1867 | 1,000 7 Q.—F. do do Feb., 1907 
do ist mort., Weeatur &E.f St. Louis) ....--| 109 | 1869 | 1,000 7 F. & A. do do Aug., 1889 
do Funded debt pds (sec. by dep’sit of coups.)| .... | 1877 | 500 & 6&7 |F. & A. do do eb. 1, 
do Mort., gold, sink. fd. $25,00O0jafter ’82..)| .... | 1879 | 1,000 7g. \|A. & O. do do April 1, 1909 
do Seney es cet ace vnenipeegbseee 600 | 187 aie 7 J. & J. do do Jan., ’81 &’8 
Hannibal & Naples, lst mortgage... ............... 50 | 1879 | 1,000 7 J. & D. do do June 1, 1909 
st. L. K. C. &No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.|N.Y.,Nat Bkof Com’ree| July 1, 1895 
do real estate & railway 2d mort. . 354 | 1874); 1,000 7 M. & S. do do Sept. 1, 1895 
do Ist & 2d M.onS8t. Char. Bridge,coup.or rg 1878 | 1,000 7g. \A. & O. do do 1903-1908 
do ist M., Omaha Div., gid, s. f., coup.or rg 146 | 1879 | 1,000 7g. {|A. & O. do do April 1, 1919 
do ist mort., gold, Clar nda Branch ...... 22 11879); 1,000 6g. |F. & A. do do Aug. 1, 1919 
age for ol, 000,000; 2d mortgage, $1,100,000; 3¢€ mortgage income, Main line— Miles, 
1,918,000 tn to Kansas City, — 711 Centreville to Albia........... 26 
Gross og Net earnings. Branches— Maysville to Pittsfield, Ill.... 
eee eee nme, ee $411,6 $105,829 | Decatur to Quincy, Iil........ 151 exauntnhe 
ist tind sauntosaglin oxthehiecwmentebade shuees 430, 133 123,364 | Bluffs to Hannibal............ ak SL ee 1,919 
A Gnitiies tulieeasetetaakenhd wwkedogubed 329,175 70,314 Clayton, Ill., to Keokuk, Ia. . 36 Lines leased— 
a pales Ae scented 424,389 129,386 Bawardev spl. awk og Cross'g g 7 ee > aeeats —" Misael 214 
- _ > ome ' 9 : erguson, Mo., to St. Louis reator, toStreator June. 41 
BALANCE SHEET OF GENERAL LEDGER, FEB. 29, 1880. 8: ulisbury sa 0. t ° C i asgow. Mo BY Shumway on "Effingham, Dl... 9 
‘ » 5 ‘ . " runswic 0.,to Counce uincy, Mo., to Milan, Mo 105 
ane ml — a --- amet Se nob pa oes se 1 goth ft Moberiy, Mo., toOttumwa, Ia. 131 Logansp’t, Ind.,to Butler,Ind, 93 
Mias. Riv. landing front 50.100 | Funded debt............. 3'135.525 eon .Mo.,to Clarinda,Ia. _22| Centralia to Columbia, Mo.... 22 
Extension tonnage dues 60,009 | Bills payable............ | 41,449 | Urbana, Ill, to Havana, Ill... 100) St. Joseph toN. Lexington,Mo 76 
Bills receivable......... 38,185 | Land scrip.............. 834 | White Heath to Decatur, fil.. 3l ——— 
Profit and loss 1.294.330 State L.,Ind.,to Burlington,Ia. 215 | Total leased................... 
ri iiansramsits onion Total $4,577,732 La Harpe, DL., to Warsaw.... 321 Total operated, Dec. 31,1880.2 a9 
a $4,577,732 See ee Kec kuk, Ia., to Van Wert..... 148 
e 30, p. 643; V. 32, p. 71, 611, 660; V. 33, p. 75, 125.) 





Virginia Midland. —February, 1881, 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
operatcd 405 miles. The Washington City Virginia Midland & Great 
Southern was a consolidation (Nov., 1872) ot the Orange Alexandria 
& Manarsas and Lynch’g & Danville railroads. The Orange Alex- 
andria & Manassas was a consolidation (June 1, 1867) of the Orange & 
Alexandria and the Manassas Gap. The Washington City Virginia | st 
land & Great Southern was put into the hands of a receiver J uly 1 
1876, interest being in default, and was sold in foreclosure May 13, 1880, 
and after litigation sold again Dee. 20, 1880. Reorganized as Vir. 
ginia Midland, and bonds and stock issued as above. The commissioner 
announced that he would pa y the principal and interest in full to lst 
January, 1881, of the first and second mortgage bonds of the Orange & 
Alexandria Railroad Company and the bonds of the Manassas Gap 
Railroad Company ; also a dividend of 87°425 on third mortgage bonds 
of Orange & Alexandria and of 72: 62 on first mortgage bonds of Orange 
Alexandria & Manassas Railroad Cr op The notice was intended 
for such bonds as were not entered inthe scheme for reorganization of 
the Vir — Midland Railway er 

The Baltimore & Ohio had large claims against the company for 
coupons, éte. The plan of reorganization which was agreed to will 
be found in the June, 1881, SUPPLEMENT under Washington City Vir- 
ginia Midland & Great Southern. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsv ille, including Warrenton Branch and lease of 
Chai lottesville & Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third ser ies is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrissonburg, in- 
cluding Front Royal Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR, and a fifth lien between Alexandria and 
Gordonsville, including W arrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 
Pe Pittsville Branch and lease of Franxlin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & RapidanRR. 

gee City Virginia Midland & Gt. Southern company’s liabili- 

ties and earnings was given in the CHRONICLE of January 18, 1879 
(V. 28, p. 70). Earnings for four years were as follows: 


owned from Alexandria to 


Miles. Gress ear nings. Operat’g exp’ses. Net earn’gs. 
1276-7...... 359 $1,026,185 $678,59 $347,590 
1877-8...... 310 925,044 701,490 223,553 
1878-9...... 318 a .737 607,655 347,081 
1880 354 


besueene 7,576 667,802 979,773 
—(V. 29, p. 19, 68, te 303, 331, "388: V. 30, p. 193, 289, 3.45, 520; v. 31, 
p. 306, 430, 673; ’. 32, p. 6, 71, 9 2.) 


Virginia & =a —Reno, Nev., to Virginia, Nev., 52 miles; branch 
line, Silver Junction to Silver City, 2 miles; total, 54 miles. Road 
opened November, 1869. The bonds are pay able $100,000 oe year at 
eption of company. Gross earnings in 1880 were $1,124,300; net, 


$449,746; dividend pity ments, $180,000; per cent not stated. 'D. O. 
“a President, San Francisco. (V. 32, p. 687.) 


Wabash St. Louis € Pacific.—A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. A full 
atatement as to the . ory was published in the CHRONICLE of 
January 31, 1880 (V. 30, p. 11 





Of this, 1,176 miles are on the Eastern Division, 882 miles on the 
Western Division and 421 miles on the Peoria Division. 

In July, 1881, the Peoria Pekin & Jacksonville, 83 miles, the Indianap. 
Peru & Chicago, 161 miles, and the Springfield & Northwestern, 7 
miles, were ne as sold to thiscompany. Butler & Detroit line was 
oF ned J uly On Sept. 28, 1881, the stoc cholders vote on pure hase of 

airo & ellie rai oe ‘and its connecting lines, and the St. Louis 
Briden. (See V. 33, p 

The President’s 1. +. & February, 1881, said: “‘An extension of 
our Eel River line, from Butler to etroit, will be completed early 
in the spring eo July 6, 1881,] which will bring our road to that 
important point, where, Wy, a favorable traftic arrangement, our line will 
connect with the Great Western of Canada, and by way of that road 
with Buffalo and the East. An extension of the Peoria Division via the 
Missouri Iowa & Nebraska through Southern Iowa, reaches Humeston, 
from which point the road is in process of construction, jointly with the 
Chicago Burlington & Quincy, due west to a point of junction with the 
Omaha Division, thus opening almost an air-line from Toledo and De- 
troit to Council Bluffs and Omaha, connecting with the Union Pacific.” 

**The Quincy Missouri & Pac. Road is under construction from 

Milan to Trenton.” ** * * “The company has also acquired a pro- 

ape dl interest in a line of barges between St. Louis and New Orleans. 

is arrangement, which will enable our company to forward grain from 

both divisions of its lines to St. Louis as a eg “y- to Europe via 

the Mississippi River and New Orleans, has alr roved of signal 
advantage, and must add largely to our transportation acilities.” 

Preferred stock has a prior right to 7 per cent (non-cumulative); then 
common to 7; then both share in any surplus 

The annual report for 1880 was published in the CHRONICLE, V. 32, BP. 
310. An abstract is as follows: 

FREIGHT AND en ane 




















‘ "1879. 
Number of tons hauled............... 4,533,187 3,505,391 
Number of tons hauled one mile. ..... aS pra 792,422,732 
Average rate per ton per mile........ 2 cts. 00°724 cts. 
Number of passengers carried ..... 1,992,763 1,421,059 
No. of passengers carried one mile.. 97° 774,576 80,329,169 
Average rate per a per mile 02: 398 cts. 02°514 cts. 
* The statistics 


or 1879 are for the Wabash and St. Louis Kansas City 


& Northern railways proper, no figures for 1879 of lines acquired in 
1880 having been ascertained. 


COMPARATIVE STATEMENT OF EARNINGS. 











hal 1880 
inn wane ieee neni naanmiinind $6,476,275 $9,532,334 
Dh avin ceieiheniedsesase wevtwdwd 2,168,349 ,344,451 
ih -cingensigedblanin WUbeCSSG0bESC CEOOEKEE << 216,207 221,076 
A iesntvakee Ginesmduadancth Wahedbae 170,918 286,430 
cr cccigkuenenddessabérenaes 92,387 43,818 

$Y,124,139 $12,428,111 
Operating expenses. ....................00- Sead t $7,787,348 
RETA SEP See ee 68°09 62°65 
Average number of mi'es operated....... ett 1,942 


Average earnings per mile................ $5, $6.39 
* Includes the earnings for the corresponding coaiiiie of 1879 of lines 
operated in that year acquired in 1880. 
t The operating expenses for ’79 of lines acquired in ’80 not ascertained. 
INCOME ACCOUNT. 
The earnings for the year ending Dec. 31, 1880, were...... o13,4s8,tit 
Add received for rent of tracks, &c 


$12, rae 713 


The operating expenses were (62 per cent)................-- 7,737 343 
i ddtinhtiehs hid emiiiad tibideoepmusideasedicdeetnnsnote $4,674, 364 
Appropriated as follows: 
th. i. atneneemiaibbhceddbdbedieddl bueodtie Os -. $2,657,359 
I dt ecteiie nubian ibed euiecehsonsnek 55 
Taxes, rent of cars and miascellaneous.......... 514, '568— $3,655,184 


Leaving surplus for the year over fixed charges ........ $1,019,180 


The, rentals of the Western Division on leased roads include 7 per cent 





. Dec. 31,1880 m mileage Ww 48 = ‘follows : 


on $322,505 bonds of St. Lonis & Cedar R — _ aentonpy per —_ an 
m per cen 


$357,700 bonds of St. Louis Council Bl 



















Avcaust, 1881. ] 
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RS -. : Bonds—Princi- 
sa aches peeing as sonata] “at"| Tal? | HRS] smeuas__|sss ar] when, [wuss Papenie, cad to) Eee 
ion of column ngs, &¢., see 10 oO Oo ar pe en ere Payable, an ocks— t 
For exp ae first page of tables. Road.!Bonds.; Value. Outstanding Cent. |Payable} en: f Dividend. 
—— sateen — 
St. Louis & Pacific—( Continued.) — 
ewer Peoria & West., lst mortgage .............. 237 880 | $1,000 | $4,500,000 7 .. {N.Y., Nat. B’kof Com’ce! Oct. 1, 1917 
do ist pref. income, conv., int. guar..| .... 880; 1,000 2,900,000 4 ace 2. ee TO. aes 
do 2d pref. income bonds ............. ..-. | 1880 nope ,000,000 oeee rE Raat Ce ae cage ee es 
uincy Mo. & Pacific, 1st mort., gold (int. guar.).) 102 | 1879 | 1,000 25,000 6 g. |\J. & J.\N.Y.,Metropolit’n N. Bk} Oct. 1, 1909 
ee Pekin & Jacksonville, lst mortgage. ...... 83 | 1864 | 000 &.; 1,000,000 7 J. & J.\N. Y., Imp. & Trad. B’k.| July 1, 1894 
Ware River—Stock (guaranteed)..................--. 4B |... 100 750,000 34g |J. & J.|Boston, Bost.& Alb. RR.| July 6, 1581 
Warren (N.J.) Stock... ..---- +--+ 2-22 eee cece eeee eee 18 | 1855 100 1,800,000 3¥g |A. & O.\N.Y., Del., L. & W. RR.| April, 1881 
Dd MOTTZALC.-..------ eee ee eee cece eseeceeececeeees 18 | 1870 asée 750,000 7 A. & O. do do April 1, 1900 
Ist consol. mortgage........--.--- 22-22 ener eens 18 | 1875 se 600,000 7 M. & 8S. do do March}, 190 
asatch & Jordan Valley—Gola bonds.............. ose Pewee sees 884,000 7 M.& N.| N. Y., Kountze Bros. | ........ 
Washington City é Pt. Lookout—1st M. bonds, gold}; 12 | 1873 eos 540,000 6 J. & D.| Baltimore, Balt.& O.RR. 1903 
Westchester Philadelphia—Preferred stock........ adena I dele ands 821,300 2 J. & J.| Philadelphia, Office. | July 10, 1880 
1st mOrtZage, DOW ....-.---- eee e eee eee ee ee eee eee 27 | 1871 | 100 &e 1,100,000 7 A. & O.'Phila., Farm.& Mech.Bk| April 1, 1891 
West Jersey—StocK....-..------------e-e ee eee e reece eee REO F sece 5 1,359,750 2 F. & A.'Phila., Pa.RR.Co. Office} Nov. 17, 187 
Loan of iss3, guaranteed by Camden & Amboy... 60 | 1861 | 500 & 313,500 6 M. & 8. do do ch., 1883 
1st mortgage loan...... bos en CdREs ee ceceqnesecetuees 38 | 1866 | 500 &e.; 1,000,000 6 J. & J. do do an., 1896 
1st do  eneirhiinsivndinchentadon 63 | 1869 | 500 &c.) 1,000,000 7 A. & O. do do Oct.. 1899 
Consolidated mortgage. .......---..-20-eeee eee ee 128 | 1879 | 500 &e. 341,500 6 M. & N. 3 es do Nov., 1909 
West Jersey € Allantic—1st mortgage..... eceececnes 46 | 1880] 1,000 500,000 6 M. & 8.|Phila., Fidelity I. T. Co.| Sept. 1, 1910 
Western (Ala.)—Western RR. bonds, before consol. . 44 | 1868 ence r 8 A. & O.\New York & Savannah.| Oct. 1, 1888 
2d wort.. guar. by Cent. of Ga.and Ga. RR.& B.Co.|; 160 | 1870 | 1,000 1,158,000 8 A. & O. do do Oct. 1, 1890 
Western & Atlantic (Ga)—Income bonds ..-........... 138 | 1873 | 500 &e. 690,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Wesiern Maryland—\1st mort., endorsed Balt. City..} 90 | 1858 | 100 &€ 200,000 6 J. & J.'Balt., N. Mechanics’ B’k| Jan. 1, 1890 
lst mortgage, unendorsed.............. ........-.- 90 | 1858 | 500 && 400,000 6 J. & J. do. do Jan. 1, 1890 
do endorsed by Baltimore............. 90 | 1867 ' 500 &e 300,000 6 J. & J. do do Jan., 1895 
2d do endorsed by by wee igen County .. 90 | 1867 | 500 &e 300,000 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &e 600,000 6 J. & J.|Balt.,N. Mechanics’ B’k} Jan., 1895 
3d mortgage, endorsec by Battimore.... ......... 90 | 1870 | 500 &e 875,000 6 J. & J. do do Jan., 1900 
4th do endorsed by Baltiu-ore......... .... 90 | 1872 | 500 &€e.} 1,000,000 6 J. & J. do do Jan., 1902 
I... isdeahwhghe teed sets cvecdiwecs evs ..-. ¢ 1880 Se 530,250 6 » bake do do 90 
Western Minnesota—1st mortgage. ............-..... 60 | 1877; 1,000 500,000 7 M. & N.\N. Y., Northern Pacific.}  -....... 
Cy GNNIDG 60. cnn cctavededcedeves rauenecete ... | 1877} 1,000 100,000 7 M. & N. do Fie per ero 





























$174,000 of Brunswick & Chillicothe; 7 on $100,000 Boone Co. & B.; 
7 on $357,000 St. Louis & St. Joseph; and 7 percent on Kansas City 
Bridge and the Union Depot, St. Louis, $715,000. 

CONDENSED BALANCE SHEET DEC. 31, 1880. 











Cost of road, equipment, &c.................... BAERS, IO $53,923,952 
SE SL, 6 nn ccnosemeeaesesases sonventeceeces 286,119 
Supplies on hand............. inantnnneGinve sh Enencksingipeen 873,875 
Barney & Smith Manufacturing Co., cost of cars.. ........ 146,250 
Expenditures for construction and equipment *............. 2,970,278 
$88,200,475 
Cr. 

I i i a $21,614,500 
I a i i les wre inl 20.453,000 
sh ee ee enitilguivedeaund $42,067,500 
Le oa tiie d dened deoses cedaboabheen ghaeee 42,094,858 
thd Socs ccecetabetedesthenke 0tciedndebdnkhsstecs 336,702 


Balances, consi 





eee SO, GO. ccdncancdemes onceeudessbe adedied aaaede 2,682,233 
Incume account since Jan. 1, 1880...................-....66- 1,019,180 
$35,200,475 


* Gen’! mort. bonds have since been sold to provide for this expenditure. 
Preferred stock of the new company was issued for preferred stock of 
the St. Louis Kansas City & Northern, and for one-half of Wabash stock; 
common stock of new company was issued for the St. Louis Kansas City 
& Northern common and for one-half of Wabash stock. The Trustees of 
the general mortgage for $50,000,000 arc the Central Trust Co. of N. Y. 
and James Cheney of Indiana. It provides for taaing up all the old 
bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33,000,000 for that purpose; and the bonds so taken 
up are not canceled but remain in the hands of the trustees as the prop- 
erty of the trust. Then $6,000,000 are assigned for equipment and per- 
manent improvements, and the balance of $1 1,000,000 for the acquisi- 
tion of new roads, &c. All the roads owned and all the right and title to 
roads leased and controlled are covered by the mortgage deed. The 
mortgage may be foreclosed after six months’ default of interest, if a 
majority in value of all the bondholders so request the trustees. Of the 
ola Wabash funded debt bonds, $1,958,355 carry 5 per cent in 1879-80 
and 6 per cent thereafter; the balance are 7 per cents. First mortgage 
on St. Charles Bridge is for $1,000,000, and is 7 per cent for 3 years and 
8 per Ss 27 years, and may be paid off on six months’ notice. See 
The Toledo Peoria & War. company made default Deec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It 
Was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
00, first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific preferred 
stock. The $1,000,000 second preferred income bonds are also convert- 
ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
es he Toledo Peoria & Western stock ($3,000,090) is changed into 
iy abash common stock, three shares for one. (V. 30, p. 118, 170, 249, 
<64, 358, 409, 434, 494, 520, 568; V. 31, p. 61, 70, 124, 154, 171, 216, 
Sey 230, 240, 259, 304, 330, 381, 383, 397, 429, 445, 453, 485, 536, 
1, 673; V. 32, p. 71, 289, 310, 356, 386, 437, 454, 613, 685; V. 33, p. 
48,75, 93, 126, 2u2.) 
Ware River.—p 
leased for 998 almer 
per cent per ann 


Warren, N. 
Bridge, 


, Mass., to Winchendon, Mass., 49 miles. It is 
ars to the Boston & Albany Railroad ata rental of 7 
um. I, A. Rumrill, President, Springtield, Mass. 


t J.—Line of road, New Hampton Junction to Delaware 
& We N. J., 184 miles. The road is leased to Delaware Lackawanna 
Sune at 7 per cent on stock and bonds. Gross earnings, 1879, 
$12 040; net earnings, $313,198; interest paid, $92,698; dividends, 
“6,000. (V. 32, p. 611.) 
srasatch ¢ Jordan Valley.—Brigham City, U. T., to Alta City, U. T.. 
in age In 1878 the Brigham Cafion & Camp Floyd was merged 
+ the and itis stated that there are mortgages prior to the above. 
. ree years, 1876-7-8, the average net earnings were $131,186 
annuum, The stock is $1,100,000. C. M. Scotield, President, New 


Ton City. 

mH ashington City & Point Lookout.—Hyattsville, Md., to Shepherd, 

More tay ep This road was opened in 1873. It is leased to the Balti- 

> Ohio for $36,000 gold per annum. The stock paid in is 
iW te - Same officers as Baltimore & Ohio Railroad. 

chester ae" & Philadelphia.—Line of road—Philadelphia to West- 

Baltimore o2.70 miles. In May, 1880, the Philadelphia Wilmington & 
46 o7 purchased the stock. Gross earnings, 1877-78, $312,486; net, 

30 p. 845)" 1878-79, $266,403; net, $124,538. (V. 26, p. 116; 








West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 
miles; leased lines, 27 miles; total, 128 miles operated. The company 
holds as assets $680,060 of various stocks and bonds. The bonds due 
in 1883 are reduced by purchase and bonds of 1909 increased acecord- 
ingly. In 1880 the rentals of Swedesboro Railroad and Salem Railroad 
were $37,514 more than their net earnings; the net profits over interest 
and rentals on entire line were $62,925. Operations for three years 
past were: 





Passenger Freight (ton) Gross Net 
Mileage. Mileage. Farnings. Earnings. 
SR i vwccdes 15,386,915 3,624,708 $541,678 $202,985 
I ra 16,674,109 5,217,286 586,178 253,812 
25,372,305 5,557,065 758,690 275,561 
—(¥. 30, p. 431; V. 32, p. 366.) 


West Jersey & Allantic.—Newfield, N. J., to Atlantic City, N. J., 34 
miles. Opened June 17, 1880, and operated by West Jersey Rallroad 
on a joint traffic agreement and 25 per cent of gross receipts on West 
Jersey from traffic of this road to be applied as sinking fund for bonds. 
Stock is $500,000. 

Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles 
branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29 
miles; total, 167 miles. Wasa consolidation in 1870 of Montgomery & 
West Point and Western of Alabama. Sold May 10, 1875, in foreclosure 
and purchased oe by the Georgia Railroad and Central Railroad of 
Georgia. The old stock and income bonds were wiped out in the fore- 
closure, and the property is represented by the bonded debt and $361,005 
due each of the above companics. There are also $45,000 second mort- 
gage Ss of Montgomery & West Point RR. due May 1, 1888. The gross 
and uet earnings have been as follows: 


Gross Net Bonded 

Earnings Earnings. Interest. 

so. dnd anhanheownier $491,458 $121,088 $204,240 
LL, eS ee ae 67,597 100,524 204,240 
i ai a a aha ne einetindihih 544,107 176,652 204,240 
RR RS SR RE eee es aE 579,492 183,994 65,000 





—(V. 30, p. 542.) 

Western & Atlantic.—Atianta, Ga., to Chattanooga, Tenn., 138 milea. 
Built by State of Georgia and opened in 1850, and by an act of October 
24, 1870, was leased to a company for twenty years at a monthly rental 
of $25,000. In 1877 gross earnings were reported at $1,091,895, and 
net, $460,905. None later given. (V. 29, p. 489; V. 32, 184.) 

Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
niles. The capital stock is $682,250. The company was largely assisted 
by the city of Baltimore, and was unable to pay all its interest. A com- 
promise was made with the preferred second mortgage bondholders for 
funding coupons. See CHRONICLE, Vol. 29, p. 458, where the annual re- 
port for 1879 was published, which contained the following information : 
‘*Wuring the year an amicable adjustment has been made with the pre- 
ferred 2d mortgage bondholders, by the adoption of a mutually satisfac- 
tory funding scheme. Under this arrangement, the overdue coupons upon 
$390,000 of the $421,500 of these bonds held by individuals have been 
funded, and it is expected the balance, principally held in Carroll 
county, will be funded by Jan. 1, the time at which the company has 
agreed to resume the payment of interest upon all such bonds represent. 
ed in the funding certificates. The finance commissioners of Baltimore 
city have funded $113,475 first mortgage and $112,455 preferred 
second mortgage coupons. The old funding certificates for $177,596 of 
tirst and preferred second mortgage coupons issued in 1870, and oe 
8 per cent interest, falldue July 1,1880. A number of the principal hold- . 
ers of these have been consulted, and all seem willing to renew at maturity 
at 6 per cent. (Carried out thusin 1880.) The arrearage of interest 
due the city on the $72,000 first mortgage coupons, purchased in 1874, 
will be provided for by installments as early as practicable. Once able 
to pay the interst upon its first and preferred second mortgage bonds and 
funding certificates, with the arrears above mentioned disposed of, all the 
other bonds being endorsed by Baltimore city and Washington county, 
the company will be relieved of the expensive litigations and the uncer- 
tainties which have barassed it from its inception to the present time, 
and the day for such a condition can no longer be remote.” 

The Baltimore & Hanover RR. was completed to its connection with 
this road in 188C. The operations for five years have been as follows, 
but in 1878-79 the construction account was closed and all expenses 
charged to operating expenses, on which basis net earnings have since 
been relatively decreased. 


Passenger Freight Gross Net 
Mileage. Mileage. Earnings. Earnings. 
175-76 ........ 6,737,061 4,631,932 $311,902 i. 
a X Oe 6,582,241 4,692,089 332,086 112,145 
SL eS 7,411,061 5,180,982 347,202 129,927 
1878-79 ........ 8,502,388 5,469,519 347,442 73,095 
1879-80 ........ 10,705,925 6,645,328 397,564 88,278 


—(V. 28, p. 97, 121, 147, 454; V. 29, p. 458, 671.) 


Minn., to Brainerd, Minn., 61 
Leased to the Northern Pacific 
Stock, $100,000. The land grant 
(¥.31, p. 430.) 


Western Minnesota.—Sauk_ Rapids, 
tiles. Road opened Nov. 1, 1877. 
Railroad May 1, 1878, for 99 years. 


is 537,842 aeres. Geo. L. Becker, Prest., St. Paul, Minn. 
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to complete the road to the Tennessee State line. In March, 1 30, 
a meeting of the Legislature was called _ oe on é » pees by New 
York capitalists to purchase the ro rrr 00,000. J. W. n, 
President, Morgantown, N.C. (V. 30, h 249 V. 32, p. 100.) 


Western Pennsylvania.—The road runs from Blairsville to yim aed 
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 84% mi 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail. 
road, the lessees paying net earnings to lessors. The Pennsylvania Rail- 
road, lessee, owns $993,050 stock out of the total amount of $1,022,450, 
$288, 000 of branch bonds, and all of $1,200,000 general mortg e€ 
bonds. In 1878 gross earnings were $547, 175 and net earnings $231,1 


White Water.—Harrison, O., to Hagerstown, Ind., 62 ee. This 
aaa the White Water Valley, sold in foreclosure May om Secs, be 
zed under this title. Net earnings in 1878, $17,643 ; in 1879, 
$14,099; in 1880, $210. Elijah Smith, President, Boston, Mass. 


Wheeling d& Lake Erie.—Road anter construction—Wheeling. W. Va., 
to Toledo, O., 200 miles, and branch, Norwalk to Sandusky, O., 21 
miles. Bonds offered in New York, J uly, 1880 by N. Y. New England & 
Western Investment 

Wilmington Columbia é Augusta.—The road extends from ae 
N. C., to Columbia, 8. C., 189 miles. The company leased Wilmington & 
Weldon, but failed on the rent December, 1877. Paid 3 per cent divi- 


dend November, 1880 
Gross Net 
Years. carni J 
a heusiee $532,311 $116,634 
a a i bal 518,22 87,630 
Niels dnintbetiantokindbephhetrumrdbete ,6 98,659 
tii it ick. cia kdiniiel Sa deptinediiigedunaiqu ain 478,309 deficit, 8,010 
ascii aeuiccadibeninitibablocsaiihetis 547,4 145,423 


Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization (which was 
carried out) provided that a new corporation should be created, with . 
capital stock of $960, and $1,600,000 in thirty-year first mort 
bonds. The holder of $2, 000 of the old bonds, together with the ce 
cates for funded interest, received a $1,000 bond of the new com ny, 
and in addition six shares of stock. The plan adopted provided only for 
the first mortgage bondholders, and eut off income bonds, $00: 
certificates of debt, $336,000; floating debt. $879,022, and the capital 
v 31, of = a company, $200,000. (V. 29, p. 351; V. 30, p. 84, 190; 

1,p ) 


Wilmington & Weldon.—Road extends from Wilmington to Weldon, 
N.C., 163 miles ; branch to Tarboro, 17 miles ; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia ‘& Augusta Railroad for 99 
years, the lessees assuming all liabilities and paying 7 per cent divi- 
dends. The lessees made default December, 1877, and the lease was 
surrendered April 13,1878. The earnings and expenses for five years 
have been as follows: 


Gross =. 
Years. Earnings. 
i a a ae $604,699 G38, 977 
ERE ATRESIA Pe SE KM NE 548,462 156,908 




















DESCRIPTION. x in INTEREST OR DIVIDENDS. —_ {Bonds—Pringi. 
or wpsetiae of column headings, &c., see notes — — Amount Rate per| When {Where Payabl db st Aa 
’ e re , an 
n first page of tables. Road.| Bonds| Value. (OUtstanding|™Ge, Pe Payable Whom. "i Dividend. 
Western North Carolina—l1st mortgage............. .—hChlUFh x —- $850,¢ 7 ca 5 See 1890 
Western Pennsylvania—l1st —— tl kinda easeedeneud 57 ; 1863 | 500 &c. 800,¢ 6 A. & O./|Philadelphia, Penn. RR. re i 1893 
et mortgage, Pittsburg RR A: 28 | 1865 | 100 &e. 1, 00, 6 i. & J do Jan. 1, 1 
nn cinelemsbtaee fatebesoosoccscce coos cove eoee »200. 7 A. & O do do 
White Water—Stoc ($595,000 of it pref.) oo.) 68 | cay typ 'p800.000| dey Rai Seeeees: Oct. 1, 1001 
Wheelin ake Erie.—1st mortgage, gold......... wee ,000 }15,0 m. 6g.|M.&N.| N.Y i 
mimingion Cob Colum ova 2 Auguste Stock oveesescoce “-" | aay coe . x + 3 ° - a hee ms 1909 
ete niin dneiventiwiondieaatedee er esos 600, 7 #=\W. & D.jBalt., Safe Deposit Co. 19) 
‘Wilmington ¢& Weldon—Stock bd csbaneteossonsaccsecess 379 | ..-- 100 { 1,456,200 3 y. & D ee , * vn 
it icckeunsegtinlinntuesescedbueseeee 179; .... cece 648,700 6g.\J. & J. London 1881 
oe . eee ud setibbnkndawhdaeitbanteands sone E -teed ade oan/ece 7 &- ot. do 1886 
SEE ELITE TLL, TOIL case &shee esee 749, » Ide J.|N.Y.,Bost.,Lond.,Frank 
Wisconsin Sentral —Oomaak. mort., land grant, pref.| 326 | 1880 seed AC ),¢ 5 . oats Boston. beacni 
nei Recline cn tied ote stein dlnain onekes 326 | 1880 — 3,800,¢ 2to5 ieee oe. ee 
gz’ Series, INCOME ==. veeee-sseene eoeee sees 326 | 1830]. 5,700.4 3to7 | .... do ‘anne 
‘Worcester & Nashua—Stock......... fiahbinlgieesinnnd “ ine ,789,8 ly J. & J Worcester Office. uly 1, 1 
eee ++ | --2- | 100 &e 275,000 5 erg " “do , ay } ise 
Bonds, ay om bndibhneesheeGtvecsaneodsesesaicens ---- | 1873 . 250,000 5 A. & O. Bost., ‘Giove Nat. Bank.| April 1, 1893 
dis encctracetheaniobpeeneentenss ..-. | 1875 [1000&c. ),060 | 5 IK & A.| do Feb. 1, 1895 
Nashua & Rochesier—Stock se taicindinet wibiidiiietinantnane GB ft wcas onan 1,305,800 | 14g |A. & O. no Woreester Office. Aoet 1, 1881 
do do 1st m., guar. (for $700,000) 48 | 1874 | 500 &e. 70 1000 | 5 A. & 0. Bost., Globe ‘Nat. Bank.} April 1, 1894 
Western North Carolina.—Road projected—Salisb N. C., to Toss 
Paint Rock, Tenn. State line, 184 miles: or cetion—Galisbury, N.C., Years. ma... Bet 
to Swannanoa, N. C., 127 miles; branch line—Newton i a al $488,448 $176,297 
Newton, N. C., 3 miles; total = 184 miles, and operated, 130 SS gE it RRC operon caecum ani pe ealara artre 505,978 5,693 
es. The road was financially embarrassed, and was purchased April EE NR Sar, 55 ee Eat ze aie. 3; 175 221698 
17, 1875, by commissioners for ‘the State of North Carolina. It is —(V. 28, p. 44, 144; V. 30, p. 191; V. 31, p. Bay} . 


Wisconsin Central.—Dec. 31, -. owned main line and branches 
Stevens Point to Menasha, 64 mil es; do. to Ashland, 186 miles; do. to 
Lome City, 70 miles; branches, 7 miles; total owned, miles. 

Milwaukee & Northern road, 124 miles, and Milwaukee to 
Schwartzburg. 9 miles. Total operated, 460 miles. Road fin in 
1876. A foreclosure suit was begun in September, 1878, ana in January, 
1879, the road was taken possession of by the trustees "for bondholders, 
who still operate it. There is a viluable land-grant of over 800,000 
acres. The full planof reorganization (now practically accomplished)’ was 
given in the Cea, V. 29, p. 303. This embraced the issue of a new 
a mortgage to cover $400 per cent preferred bonds; 
first series bon , bearing’ 2 a} cent for three years from 
Sa 1, "1880, and 5 per cent afterward ; :700,000 second series 
bonds, to draw interest if earned (but ‘aah cumulative), 2 2 per cent for 
ase ears, and 7 per cent thereafter. The stock of $11,500 re 
2.006, 000 of it preferred and $9,500,000 common, and is all deposi 
m 1 trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to be earned. Certificates for new stock have been issued 
fo the old stockholders, which pass as a delivery on sales. Annual report, 
V. 30, p. 599. For four years past the earnings, &c., were as er 








dot ch bo ee Op 




















Passenger —— (ton) Gross 
Years. Miles. Mil 138 Earnings. Farnit 
1876-7 .. 449 5,889,367 22 984 36 $718,743 $108 
1878 .... 449 5,661,975 2% 583 733,81§ 122,863 
1879 .... 455 5,385,319 5 0:920'076 851,090 193,090 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,748 


























—(V. 30, Ba? My 598; V. 31. p. 196, 205, 431, 536; V. 32, p. 1%, 
207, 579 


Worcester & ites —Sept. a, 1880, owned from Worcester to Nashua, 
46 miles; ~re ashua Rochester, 48 miles; total operated, 
94 miles. Paid lar dividends of 10 per cent for some years 
before 1874-5. in 1 75-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
©! only 549 per cent dividends in that’ year and nothing since. The rental 
charge being plainly too heavy, an agreement was made in 1879 to 
reduce the interest on bonds tod per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stoek 
are to be apportioned between the stock of each company according to 
the relative number of shares. In addition to above there were $75, 
bonds due Jan. 1, 1881, $38, 000 of which to be retired, the balance 
remaining on interest at 5 percent. Five years’ operations were as fol- 


lows : 
Passenger Froight Gross Net 
Years. es Mileage Sineten. Earnings. Earnings. 
1875-6. . 70 5,874, 508 8,969,241 $507,325 $162,597 
1876-7.. 94 6, 383, '990 10,063,65 497,239 - 157, 
1877-8. . 94 5 ‘703, 761 9,961,740 473,240 168,351 
1878-9.... 94 6,168,87 1 12,123,444 473,081 165,495 


1879-80 .. 94 6,784,960 14,995,020 553,592 167,033 





|—(Y. 27, p. 537; V. 28, p. 378; Y. 29, p. 86, 539.) 
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N. RES Bonds— Princi- 
aan fs ag Baar 4°] a [Hamas eee Om eC ha a 
a ’ *? > a e an pan, 
For on first page of tables. Canal.|Bonds.| Value. (Outstanding “Goyb | payable, Whom, | Divide 
Ibermarle & Chesapeake—Stock MPTTTTITITI TTT TTT Te coee sane bese opie TS Lipa fees a ae fe ee al 
ee RONEB  coce~seccns<:>s-2--0-2.00lecz0-024. "27. | 1879 | 1,000 7 |5. & J.'N. Y., Union Trust Co.| Juiy 1, i909 
hesapeake & Delaware—Stock...................... 14 atl 50 a“ J. & D.| Philadelphia, Office. | —........ 
1st mortgage (originally $2,800,000) peabenbene cies 14 | 1856 | Vario’s J. & J. do do July, 1886 
Chesapeake € Ohio—Stock...-.......-.-.---20+-20+- Bet anee 25 cee) eG etieese OP See 
Maryland loan, sinking fund...................-.-. 184] .... | 500 & 6 ~J. |Balt., A. Brown & Sons 1870 
Guaranteed sterling loan...........-.....-.+0--eee- 18”); .... | 500 &e 5 —J. ndon. 890 
Bunds having next preference..................... 184; .... | 500 &e 6 J. & J.|Balt., A. Brown & Sons. 1885 
Delaware Division—Stock, (Conv.into L.C.&N.stck.)} 60] .... 50 1% |F. & A.) Phila., 303 Wainut st. |Aug. 16, 1881 
1st mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do July 1, 1898 
Delaware &€ Hudson—Stock.......-.....2.2-+-+-0e0-- 148 | .... 100 lig |F. & A.|N. Y., Bk. of Commerce. |Sept. 10, 1881 
lst mortgage, registered..................-2.------ 148 | 1869 | 1,000 7 J. & J. do do 1884 
Oo SAT AS 2. hahhiiin adil atta inal widlinn Bes wieate 148 | 1871 | 1,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... ---. | 1874] 1, 7 A. & O. New York, Office. 1894 
lst M., coup. & reg., on Penn. Div. ($10,000,00U)| .... | 1877 !1000 7 M. & S. do do Sept. 1, 1917 
Lehigh Coal & Navigation—Stock...... ...........-. Se tees 50 11g M. | Philadelphia, Office. | Sept. 2, 1876 
Loan, conv., coup., gold (assumed L. & W.CoalCo)) -.... | 1869 | 500 &e. 6 g. |\M. & 8. do do 1894 
lat mortgage, registered. ................---------. 1864 | Var. 6 Q—J. do do 1884 
lst mortgage, registered, aiid ane ceah ce 1867 Var. 6 Q—F . do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.)} .... | 1867 | 500 &c.. 6 g. jJ. & D. do do 1897 
Loan, debenture mortgage.................2-2-06. cove | ecen 1 6 J. & D. do do Dec., 1881-'82 
Beem, GOUGRGETS. «2.0 vvorcvccccescoccccccccsccessces -.-- | 18727) Var. 6 J. & D. do do 1 
Consolidated mortgage loan...................-... ---- | 1871; 1,000 7 J. & D. do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877. | ---. | 1872; 1,000 7 F. & A. do do 1892 
BOTID. .. 2c cccccccccescceress cocccccccccesocccccccese ---. | «--. | Various. 6 M. & 8. o o 1883-84 
Morris—Stock, consolidated.................-.--. | 103 see 100 2 F. & A.|Leh. Val. RR.Co., Phila| Feb. 4, 1882 
aie | 103] .... | 100 5 IF. & A. oO do Feb. 4, 1881 
New mortgage (for $1,000,000)................... | 103 | 1876; 1,000 7 A. & O. do do April 1,1 
TO MO, cccng? « sancdss wa sevedecccccccocccesccces 103 | 1865 |various. 7 A. & O. do do Oct., 1885 
Preferred stoch scrip dividend.................... -.-. | 1869 /various. 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock. ......------.--- +22 ee ee ee eee eee Bee | cass 50 views EERE, pia agar ST Ml eRe des 
General mortg., interest cuar’d by Penn. RR....| 337 | 187 1,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navigation—Stock, common............. Bee f. cede 50 50¢. eee Philadelphia, Office. | Aug. 1, 1880 
EE, nn 0646 66 0p-esecevesoccccctsoesdocees eee coos 50 $1 sees do do Aug. 1, 1880 
1st mortgage, extended....................ceeeeeee onan sean ee 6 Q. -M do do March, 1897 
ah 5 bb a dunsevedeevstussecccatenevadesée bidet bette 1,000 6 JI. &d do do 1882 to 1907 
Moitgage bonds, coup. (payable by P. & R.) ...... pares shad eked 6 J. & J do de 895 
Improvement bonds Rb cddobd deoeeb ob weed CHGS 00 44H 0 OE eoce 1870 1,000 6 M. & N do do May, 1880 
OE GP BED occ cceccccsscoscevddébocecucdente ..-- | 1863} 1,000 6 M.& N do do May, 1913 
an i beaessabadengabadagakeuad ..-. | 1864] 1,000 628,100 7 \|M.&N do do May, 1915 
Susquehanna—Stock ........ 2022. .eeceee ceeeeeeeeeees Y) 5 eee 50; 2,002,746 eses ese ecasecee. ss Ek  aeadnae 
Maryland loan, 2d mortgage. ..................6.4. ium Ve oo 000, 6 j|J. & J} Phila. and Baltimore. | Jan., 1885 
Susquebanna Canal, common bonds, 4th mort....| .... | 1859} 1,000 1,323,000 6 J. & J do do Jan. 1, 1918 
do pref, bonds, 3d mort......... ’44-"64 500 227,500 6 J. & J do do Jan., 1894 
do ref., 3d. T. W. priority b’ds..; .... {1841-4 500 97,810 6 J. & J do do Jan., 1894 
do ones of 1872, 5th mort...... eee. | 1872}. 1,000 250,000 7 J. & J do do Jan., 1 
Desdete-—1st MROTUMRGOs «oo. cccceccicccccccccccvcceses SB i ccs doce 3,000,000 M.& N; Philadelphia, Office. | May 1, 1883 


















































Albermarle & Chesanpeake.—Securities placed on New York Stock 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 
—(BSee V. 30, p. 248.) 

Chesapeake & Delaware.—Delaware City to Chesapeake City, Md. 
—(V. 30, p. 674.) 

Chesapeake & Ohio.—In a suit against the company the Court (January, 
1881) declined to appoint a Receiver, but ordered the company to report 
at stated times its receipts and payments. (¥. 28, p. 599; V. 32, p. 43.) 

Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest 
on bonds and 4 per cent a year on stock, payable till February, 1880, in- 
clusive, in scrip, then till August, 1881, halfin scrip. (V. 28, p. 41, 198.) 

Delaware & Hudson.—This company, which is among the largest miners 
and carriers of coal, leases the Alb. & Susq. and Reusselaer & Saratoga 
railroads. Also endorses bonds of N. Y. & Canada RR. The income 
account for 1880 showed net surplus receipts of $1,351,422, against a 
deficit of $630,643 in 1879. The annual report for 1880 was given in 
V. 32, p. 230. Comparative statistics for four years: 








INCOME ACCOUNT. 
1877. 1878. 1879. 1880. 

Receipts— $ 
SM OO VL oncccccoseceds 4,638,872 5,229,266 5,764,477 7,210,524 
sk ces dame gina 44,313 39,100 41,025 810 
Miscellaneous profits.....-. 28,900 80,146 91,408 93,516 
Coal on hand (Dee. 31)..-.. 341,036 672,785 535,264 727,283 
Railroad earningsin Penn. 248,275 398,219 595,663 561,948 
Interest on investments... 294,312 341,781 326,635 312,243 
BABB. 000s cn cccccccesesss 1,147,322 59,591 ‘ee Pee aes 
SL cs sclied eanawbes ae 6,743.040 6,818,887 7,985,118 8,948,327 

Disbur'sements— S$ 4 : 
Coal on Rand Jan. 1....... 698,758 311,036 673,651 535,264 
Mining coal........-.------ 2,077,370 2,264,228 $3,003,893 3,171,369 
Coal transportation, &c... 488,073 318,252 641,951 596,827 





( 
Ganalfreighktandexpenses 759,349 | 820,438 933,768 801,306 
Railroad freight, &c....... 422,74 528,532 830,427 6 
DE: sctenconesece veeses 1,157,352 1,340,956 1,234,449 1,343,97 
Taxes and miscellaneous. 534,025 406,883 350,916 366,578 

















Less on leased railroads... 605,367 498 ,562 316,059 14,642 

PING 5 4 cuicewwecetesower ». seenbben ona eee a eee 1,351,429 

See mer: 6,743,040 6,818,837 7,988,118 8,948,327 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assets— $ 
is os oe cn cinenae 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,209,981 6,190,766 6,220,669 6,414,739 
PGRN... occovsocsscoes 8,622,913 8,643,783 8,795,657 8,846,316 








Mines and fixtures ........ 2,679,961 2,679,077 2,699,590 2,713,957 
-yard, barges, &c..... 897,287 — 877,784 746,791 
Lack. & Susquehanna RR. 1,021,153 1,022,293 1,022,293 1,022,938 



































New York & Canada RR.. 3,597,087 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 314,87 305,991 300,000 300,000 
Coal on hand Dee. 31...... 341,036 672,785 535,264 727,283 
Advances to leased lines. . 385,374 39,020 368,773 608,894 
Advances on coalroyalties 581,289 617,246 605,326 613,181 
llaneous assets ...... 4,438,512 4,295,445 4,480,701 *4,294,706 
Telegraph, and Car Co.... 69,410 69,410 69,410 69,409 
Supplies on hand.......... 1,089,853 958,667 ,000 962,130 
Cash and bills receivable.. 1,926,694 2,314,268 3,140,116 3,785,656 
Profit and less............ 199,660 587,185 1,208,726 _.......-. 
Total assets. ........... 38,714,292 39,610,006 40,981,301 41,041,614 
Liabilities— $ $ $ $ 

a 20,000,000 20,000,000 20,000,000 20,000,000 
ia aimn ngs aerareses 17,010,500 18,333,000 19,837,000 19,837,000 


Miseellaneous accounts... 
Profit and loss............- . 
Total liabilities. ....... 38,714,292 39,610,006 40,981,301 41,041,614 

* These miscellaneous assets include the following: Boston Hartford & 
Erie 1,400 bonda, $786,727; Jetferson RR. bonds (108), $86,710; Albany 
& Susquehauna consols (273), $275,000; Delaware & Hudson Canal Co., 
1891 bonds (963), $962,773; sundry assets, $375,881. Stocks as fol- 
lows: 8,540 shares Albany & Susquebanna, $354,000; 8,241 shares 


1,703,792 1,277,006 1,144,301 1,003,827 
200,786 








Rensselaer & Saratoge, $°22,137 sundry stocks, $131,477. (V. 30, p. 


% 





a oie 018, 589; V. 31, p. 44, 122, 259, 357; V. 32, p. 98, 155, 230, 


Lehigh Coal & Navigation.—The Central Railroad of New Jersey 
assumes (in purchase of equipment) $2,310,000 of the gold loan due 
1897, and leases the Lehigh & Susquehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes £5.06 ),000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. There is also 
a lst Greenwood mortgage of $140,000, due Oct. 1, 1882. The Board 
of Managers’ report for the years 1879 and 1880 has the following state- 
ment of receipts and disbursements : 











RECEIPTS. 1879. 1880. 
Railroads and Nesquehoning Tunnel............. $828,817 $1,157,900 
eR IIE ALS LI EE I Te 51,930 108,666 
Water Powers Lehigh Canal...................... 19,830 19,755 
Delaware Division Canal ......................... 47,589 90,176 
Net profit on Lehigh Coal............. ........... 190,622 185,626 
Royalty on coal mined by lessees ......... ...... 1,961 6,076 
nc i cngasas speaneaeennden stdin’ 33,943 33,728 
Profit realized from sales of real estate.......... ee Re bate 
Misgcollameous recedes. .. .. 2... ccccccecccccccccce 3,393 7,737 
ED Kilnckndintindibddndbdcmabditediksthautinten $1,183,848 $1,609,676 
DISBURSEMENTS. 
General and legal expenses ...........-.......-4. $51,333 $51,792 
Rent and taxes Nesquehoning Valley Railroad. . 138,000 97,050 
Rent and taxes Delaware Division Canal ....... 118,867 125,438 
Taxes chargeable to canals ........ .............. 1,730 ,26 
Taxes chargeable to coal and coal lands ........ 49,179. 42,983 
Taxes on Capital stock... .........cccccceccccccces 14,131 22,72 
Taxes on landed property and improvements. .. 12,411 12,87 
Interest account .............. Pitsacsetesenabecons 923,958 932,231 
$1,309,612 $1,287,664 
Deficit 1879, surplus 1880 ..........20--- ee eeeee $125,763 $322,0LL 


The President remarked: “‘ The total revenue for 1880 from all sources 
was $1,609,676, showing a gain of $425,827 over 1879. The decreasell 
expenses, $21,947, added to this, make a total gain of $447,775 over 
the previous year. The production of coal during the year was 554,937 
tous of prepared sizes, against 700,761 tons in 1879,—a decrease of 145,- 
824 tons. The profit was $185,626, compared with $190,622 in the pre- 
vious year. We expended for coal improvement account $79,916 during 
the year, and charged off $53,867 for depreciation of same. We have also 
charged off $55,317, being ten cents per ton on coal mined from the 
property. Our mines have never been in as promising a condition as at 
the present moment.. * * * The second instalment of our extended 
debenture loan matured on the 10th of December, and was arpa 4 
paid. The amount outstanding is now $212,381, maturing one-half eac 
in 1881 and 1882. The floating debt, less cash assets, was about $800,- 
000 at the close of the year. This includes the cost of Delaware Division 
bonds purchased during the past year by agreement with that orig £ 
and of which we now hold $306,000, bearing 6 per cent interest. The 
company also owns $740,000 of its seven per cent consolidated bonds 
and 18,900 shares of its own stock.” (V. 28, p. 198, 224, 578; V. 30, p. 
190; V. 31, p. 122, 454; V. 32, p. 204, 231.) 

Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay wo? cent 
annuin on pref, stock and 4 per cent on consol. stock. (V. 12, p. 714.) 

Pennsyloania.—Worked in interest of Pennsylvania Railroad, which 
guarantees interest on bonds. An old mort. of $90,000 is due in 1887 
Earnings in ’80, $368,769; net, $190,943; interest, taxes, &c., $192,543 

Schuylkill Navigation.—Leased from June 1, 1870, to Philadelphia & 
Reading for 999 years. Rental received in 1879, $636,736. The 
dividend of August, 1879, was payable in Philadelphia & Reading Rail- 
road scrip. In 1880 the lessees defaulted on the rental and an attempt 
was made to scale down the interest on some bonds, and certain propo- 
sitions made _ the Receivers of the Philadelphia & Reading Railroad, 
See V. 32, p. 184. (V. 22, p. 493; V. 26, p. 418; V. 30, p. 431; V. 31, 
p. 330, 551; V. 32, p. 17, 184.) 

Susquehanna.—Leased and operated by Philadelphia & Reading Rail 
road for interest on bonds and half of net earnings Dec. 31, 1880, the 
floating debt was $186,904, including $158,000 accrued interest. 


Usisn.—Bto0k, $2,907,850 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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: NTERES Bonds—Princi- 
DESCRIPTION. Date |Sise, or| Amount I T OR DIVIDENDS. pal, When — 
For explanation of column headings, &c., see notes op; of wr joutstanding.|Rate per}; When |Where Payable, and by| Stocks— 
first page of tables. Bonds} Value. Cent. |Pay’ble Whom. Dividend. 
en cncuconssanees -.-- | $100 |$12,000,00¢ 2 | Q—M. |N. Y., Company’s Office.|June 1, 1881 
American Coal (Maruland)—Stock..................... ---- san 25 500, 21g IM. & 8. k, Office. . 10 
American a Teepreph—Stock beebeseeepersices copcape eee +4 2,0. 0,000 se . tng vee bde'ss at a / Te 
wan ress et TORE RES: 21 SES RES saad 18,006,000 2 N. Y., 7° ‘ 1 
Boston > er aan: nd Sudedeetectls i wee sans a 800,¢ “ , = by ~e ee - — ar ban 
a ia ie ie eeiemelicanashions on 0| 4,720,815] 10s. ac Boston, Office. Nov. 12,1 
Mortgage bonds (for $2,800,000) .....................--.... 1874 1,000 2,148, 7 J. &D do Fone, tebe . 
OSterling bonds (sirking fund onc ‘fifth of iand salcs).....| 1873 | 2200'| _875:000| “é'¢. |. “&3.\Lovdon, Brows’ 8. & Col Jan’1"5 
r nds (sirking fund one- of land sales). .... 575,000 6 g. |J. & J.|London, Brown 8S. & Co.} Jan. 1, 1 
Mortgage bonds, gold, sixes os 2.500.000) ............- 1874; 1,000] 1,073,000 6 4 J. & J.| New York or London. | Jan. 1, 1pee 
Union RR., lst mort., end. (sink. fund, rentson $220,163)! .... | 500 &e 783, 6 J. & J. ee Ae 
te 8° : M.. &., end., (8. f. ground rents on $144,800)| .... 500 &e » 800, 6 g. |M. & N. London. 900 
“Central New Je;sey La Di thvsd’cieedeadesbbowesabobe — 2,400,000 ey) pe ey fees 1 ; 
—-> es d ‘Tron—Stock (ediceue soenvsees cevsdeecusct ees ‘dno | 2 100 | 10,000,000 _— ie ileal abl — — 
at consol. mortgage, gold........ .....---. 0.22 eee eee eee ,000 3,500,00¢ 6 g. iF. & A.IN.Y.,Am.Exch. Nat.Bk.}| = ........ 
Consolidalion Coal of Maryland—Stock.............. icitieea eand 100 | 10,250,000 o1y ...._ |N.Y., Co.’s Office, 71 B’y| Jan. 27, 1881 
lst mortgage (convertible).......... poeeetiecsarporesesssas 1864 | 1,000 387,000 7 J. & J. do do Jan., 1885 
on mort Eage, qomneenntes. penpeetinte eklbintihawedibilate 1872 Ae 752, 6 J. & J. ds do Jan. 1, 1897 
“Oumberiand Coa ron Dict: nid dikuminadbanhedials ae 5OC : ‘ ‘ 15. 
Ben peg Ae ig ~_ ~ mallee spomipernmmnesseeesionss isan | 1 100 1,000, : wh . - . wend enenend — wrest kee ‘ eri 
ue Bridge—Bonda, sinking fund......... ,000 00, 8 M. & N.iN. Y., at Il. Cent. R. R.| Nov., 1893 
Zowa RR. Land 0.--Stock pEdeeawedeoocoocebncs, sosecoscecss cove 100 | 7,620,000 1 —F. Treas. Office. | 
Mariposa Land @ Mining—Stock................---..------ coos 100 | 10,000,000 cian 8 hes — , me : - . _ ed a 
Freferred La poe ceataien pasesivensnwbeenniionnesine: ‘aes | 2 100 | 5,000,000} .... sdennh.. |: Neaeehel ; er eae 
ortgage bonds (for $500,000) ............ -.-.----------- 000 %) ones . 
an os osévceevetee cocoon desde ssdercedpoce cece 100 4,400,006 llg ' = * _— — 7 .’ isve 
Ris ehesmbannns aes cocwitecveostrpone sdeecerceces .--. | 1,000 161.000 7 i a <. Anpaiiteanes Nov. 1, 
Maryland Union Coal—Stock.........-.....0.-+++eee-e00- ++ woes 10U | 5,000,000} .... AS SEINE a ES > 
cannes eseccene sendbcues chess - 100 2,500,000 dei I: < «<< aiaaeeiidads? nc js Ae merle 
Mutual Union Telegraph Stock senabisidiedesiiaacdhsideth aikiseelinataal a8 | Lago 10,000.06 scale adie bias Pees 
Mpeet game DOMGS, Gold... ...ccccccccccccesscsce cccccce ’ 5 ,000,0¢ 6 g. a York. 
wow ee ae, peabare cneesuatasssetinoscesessynss sees $e 5,000,004 2 . iaais New ‘York oitice. Jan. ist 1881 
ew Yor raitsvilie Coa ron il ESE TS: on 1,500,000 ’ : ’ 
New York & Texas Land ( Limited)—Stock ..:............... née 1,500,000 5 = . — pnmsdioneny mavens : — 
Land scrip receivable 75 per cent for lands.............. ‘aia webe 6,000,000 emis pi! PET ma RRR ST 
i tincens : sdonngceventensaces oos6oeds . 322,515 Pe Tee oem 1900 

































































































































































Adams Express.—No reports; no information. (V. 31, p. 121.) 
American Coal.—There are mortgage bords for $200,000. The annual 
‘report for 1880 gives the following information: 


Reeeived for coal sold and delivered, earnings of canal boats, 
a thee cake Gnhin de dashed coaghad wee $165,931 





i ao eee re hu caeewe be eneees ee 4 24,712 
$190,643 
Canal and railroad transportation................... $287,944 
Mining, superintendence, labor, &c................. 115,630 
Shipping expenses, Alexandria, Baltimore and Jer- 
nteiaces ones aver sopetces cqnsensepeeneoersses 28,876 
DS / Sil We Gan capet tabsode oobau'sbbebhbeedstccce cece 6,025 
Bond and scrip interest to March 1, 1880........... 11,729 
Salaries, ottice and contingent expemses............. 13,219 
in ns 6ocsedstgnnseuccbenosstesiesecs ose 161— 463,587 
nid iti deme einandbn hs onptennaméanmaneeritl $27,056 
Surplus, December 31, 1879......................-- 207,843 
le  cctnnckeeninnds onde été otbenesaocest 27,056— 208,002 
ae CP ccscscccsows casccecrgneesedeséeceenses 9,542 
i d65. checks dat Ghisd eased debiasesinnbelanciel $225,357 


Total assets December 31, 1880—Lands and real estate at mines, 
1,542,365; real estate at Jersey City, $100,710; mine improvements, 
15,019; cash, $35,414; wharf improvement at Jersey City, $6,315; 
rsonal oe ged at mines, $31,219; personal property at wharves, 
,607; bills receivable, $16,323; accounts, $107,177; canal boats, 
17,000; value of coal on hand, $24,712; office furniture, $513; Chesa- 
ake & Ohio Canal bonds, $8,000; C. & P. Railroad stock, $1,000; G.C 
C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
amin Williamson, Richard 8. Grant, Wilham J. Boothe, A. J. Akin, 
avid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary and Treasurer. (Y. 30, p. 221; V. 32, p. 287.) 


Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the company January 1, 1881: 
eash, $128,895; landin East Boston and Revere, about 700 acres, un- 
incumbered, estimated at $1,829,520. An abstract of the annual report 
in V. 32,p. 92, refers to the financial ~slicy. (¥. 29, p. 510,537; V. 
30, p. 90, 117; V. 32, p. 92.) 


Boston Water Power.—The sharse have strictly no par value. There 
are £5,833 shares called “* propr.ctary” shares, or the number into which 
the property of the company is divided, the assets consisting of lands 
on and near “ Back Bay,” in Boston. Annual report, with statement of 
financial condition, && ,in V. 32, p. 499. (V. 30, p. 464; V. 31, p. 152, 
327; V. 32, p. 182; VY 33, p. 23, 99.) 


Canton Improrement.—The annual report for the year ending May 31, 
1881, is in V. 33, p.99. <A brief history of the company was in V. 30, 
p. 117. Of the $2,500,000 mortgage, $600,000 is reserved to pay ster- 
: ~ loan. The company owns the stock of the Union Railroad Company 
and gyarantees its bonds. (V. 27, p. 14; V. 29, p. 65; V. 30, p. 117; 
VY. 31, p. 43; V. 33, p. 99.) 


Central New Jersey Land Improvement.—The report says that during 
‘the last six months of 1879 an active demand sprang up for the com- 
pany’s lands. A further reduction of $100,000 was made in the capital 
stovk by canceling a thousand shares received in exchange for lands, 
reducing it to $2,400,000. Of this amount outstanding the company 
‘still owns $25,500, held for the redemption of scrip as presented. The 
dividend scrip has been reduced from $106,984 to $43,296, and as it is 
desired to extinguish this scrip as speedily as possible, the request is 
made to holders of the scrip that they will bring the same in for econver- 
‘gion into stock. The statement for two years ending December 31, 1879, 
shows total receipts in 1878 of $163,658 and in 1879 of $120,957. The 
balance sheet December 31, 1879, gave the following values of lands 
owned: Newark lands, $590,584 ; Bergen, $617,622 ; Elizabeth, $169,- 
150; Westfield, $26,307; Fanwood, $479,633; Plaintield, $347,976; 
Dunellen, $345,398; Somerville, $77,861; Clinton, $4,780; Bloom- 
oat’, $26,345; Phillipsburg, $861; total, $2,486,522. (V. 30, p. 117, 


Colorado Coal & Tron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dee. 15, 1879, of the Central Colorado 
Improvement Co., the Colorado Coal & Steel Works. and the Southern 
Colorado Coal & lron Co. The company is controiled by Denver & Rio 
Grande Railroad parties. Stock is non-assessable. On Dee. 81. 18~0, 
the debt consisted of $1,225,000 conselidated mort. bonds, $1,500,000 
Central Colorado linprovement Co. bonds, and $104,300 Southern 


Colorado Coal & Iron Co. bonds. These are all to be merged in the 
consolidated mortgage bonds. The full napert was in the CHRONICLE of 
April 2, 1881. President, W. J. Palmer; Vice-President, C. B. Lamborn. 
—(Vol. 30, p. 357, 675; V. 32, p. 366.) 


Consolidation Coal.—The annual report for 1880 was published in the 
CHRONICLE of March 6, 1881, and contained the following: 


The gross receipts from mines, railroads, rents, &c., (includ- 
ing value of stock of coal on hand) were.................-.-.-. $2,265,639 
Total expenses of every kind (exclusive of interest and sink- 


ing fund, but including steel rails and all extraordinary 





Pid nti ccditindecphnentbeidiidadiabne edesseedieesababees 1,771,515 
| TELE GAL LR FO A OC a RL DERE ENE $494,123 
Net earnings after deducting interest on bonded debt for 


1880 and sinking fund belonging to 1880, amounting to 
$218,414 ’ 275,708 


—Consolidated mortgage bonds are held to retire old bonds. Guarantees 

also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 

= “ee Company’s bonds. (VY. 28, p. 301; V. 30, p. 247; V. 
2, Dp. : 


eed 


Cumberland & Elk Lick Coal.—Admitted to Stock List January, 1880. 
A coal company of Somerset County, Pa. Bonded debt outstanding 
only $17,000; no floating debt. Alex. Shaw, President, Baltimore. 


Towa Railroad Land.—The total land owned was 451.609 acres 
March 31, 1880. 


Mariposa Land &@ Mining.—The suit of Jos. A. Donahoe for foreclo 
sure of the mortgage was before the courts September, 1880. (¥. 31, p. 


248; 
Maryland Coal.—V. 24, p. 226; V. 26, p. 95. 


Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April. 
880. See statement V. 30, p. 466. President, John White, New York: 


Mutual Union Telegraph.—Organized under New York State Jaws 
Has a line of six wires from Boston, Mass.,to Washington, D.C. In 
1881 lines are to be extended to Western cities via Buffalo, Pittsburg, 
Louisville, &c., &e., and $5,000,000 bonds, carrying $5,000,000 of stoc 
gratis, were issued in May. See CHRONICLE April 30, 1881, fourth page 
of advertisements. (V. 33, p. 201.) 


New Central Coal (Md.).—The annual report for 1879 bas the follow 
ng: 


STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1880. 





December 31, 1880, balance to credit of coal account......... $1,478,364 

December 31, 1880, coal on hand, at cost.......... $53,019 

Leas freights and taxes duc................-.ccc0e 18,938— 34,080 
$1,512,385 


Deduct amount paid for railroad and canal freights and tolls, 
mining, office and shipping expenses, salaries and interest.. 1,421,868 














NE ee ee ae er ee err $90,517 
meanest to credit of profit and loss December 31, 1879........ $214,515 
educt— 
Amounts charged against profit and loss during ’80 $15,494 
Add— $199,020 
Bee CO BOE BIO bo 0 vnc vei giccncswdqhacdcneesssccccccecsese 90,517 
Balance to credit of profit and loss December 31, 1880....... $289,537 


Officers for 1881: Wm. 8. Jacques, President; E. J. Sterling, Vice 
President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. (VY. 
30, p. 220; V. 32, p. 312.) 


New York & Straitsville Coal & Tron.—Has $300,000 bonds. The stock 
admitted to New York Board April, 1880. (¥. 30, p. 409.) 


New York & Texas Land—This company owns the lands granted to the 
International and Houston & Great Werthern railroads, about 5.000,000 
acres, which were given in settlement to the holders of convertible and 
second mortgage bonds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or purchasing committee certifi- 
cates, of the International and Houston & Great Northern railroads 
receives $300 stock and $1,200 land éecrip of this Co. (V. 30, p. 5193 





V.31, p. 511.) 
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Ixi 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR DIVI q Bonds—Princi- 
planation of column headings, &c., see notes on ~— “— “ey Amount Rate per| When |Where a a and by gotten s 
For expian page of tables. Bonds} Value. |OUtstanding Cent. {Payable Whom. Dividend. 
Railway & Navigation—Stock.........-..--------++- “= 2 $100 ($12,000,000 2 Q.-—-F. New York. Aug. 1, 1881 
rtgage » BONE, cc ccacccncesccesesesccesescesscsccece 1879 | 1,000} 5,968,00¢ 6 g. \J. INY., oN Co. , 

° " pom contineniai—Stook (for $50,000,000)...... ote 100 | 30,000,001 ae = — — _— sap . 
Pacific = seem e eee Coal. oeeee Bal nats shesnsineensaetos cee 100 20, oy 3 seueite ..° <o, Sedemboad Sept., 1868 
Pennsylvania Oe VOR OOO -corcese socscsscecsecce “22° “ss ,VUU, cose a, Te ee ee Cea ESS ot aN tage 

east side) bonds on 1,053 acres............ 187 1,000 ,000,06 7 J. & DIN. Y., 4th Nati 
ee een (west side) on 400 acres and 550 leased. 187 1,000 500,000 7 oe oaks = — = j ane 1 i S93 
Pennsylvania COCK... -- 2. eee e eee eee cence tere eee e ee oo se 50 | 5,000,006 3 Q.—F. | N. Y., 111 Broadway. | May 1, 1881 
lst mortgage b nds seca ceeersccrccesess erecesecesecesssess 1861 sess 429,50¢ 7 F. & A. do doa Aug. 1, 1881 
Vonsolidated Land @ Petroleum--Stock ........ abet 100 2.500.004 6 Q.—J. New York, Office. 1877 
Pullman Palace Ca ) OPP eee “= 100 | 8,000,006 2 .—F. |N. Y., Farm L. & T. Co.| Aug. 15, 1882 
Bonds, 3d series se eer eeesecccocoroerseeusesareesesessessesecs 1872 1,000 445,000 5 —F, do do Feb. 15, 1887 
Bonds, 4th series. ....---------++-+-+--+-- RE Oe reer 1872; 1,000 820,000 8 —F. dad» do Aug. 15, 1892 
Bonds, debenture. ... .....------+---:---; enegcocgsseseness 1878 | 1,000 908,000 7 A. & O. du do Oct. 15, 1888 
Bonds, sterling debenture. convertible till April, 1881 ..| 1875 | 2100 52.500 7 g. |A. & O.|Lond’n, J.S.Morgan&Co} April 1, 1885 
Quicksilver Minin IED BIE so on ccc cccccccccecscses wees 100 | 5,708,700 2% eel: SE swedeweues Aug. 17, 1881 
Preferred S8tOCK... -----.---.00-e+2 cere ee eeee cere reece oo ere 100 |} 4,291,300 Oly sao PRES Aug. 17, 1881 
Railroad Bysignes 00.—StOCK . .. 0... - ++ - 2s neers eee eee ees woes 100 500,000 21g | Q.—F. [N, Y., Clark, Post & M. Ma , 1881 
Coupon bonds. (See remarks below.)..........---.----+- Var’s.| 1,000 (?) 6 Quar’ly 0 o 3 mos. to 5 yrs. 
Louis Bridge & Tunnel RR.—Bridge stock ............... ---- - 100]! 7,990,000] .... hate epee Ay: arious 
let mortgeee, i, PL, scccaccesetsccesensenecee 1878 | 1,000; 5,000, 7 g. |A. & O.|New York and London.| April 1, 
T2nnel RR. of St. Louis, stock. .....--.-.. ------------+++- wees oees 1,250, . 2g |A. & O. London. April 15, 1881 
Southern & Atlantic ey one ee awion 25 948,000 249 |A. & O.| N.Y., West. Union Tel { April, 1881 
Spring Mountain Ooal—Stock, guar. 7 per ct. by L. V..... “ eeee 50 | 1.500,00¢ 34g |J. & D.|N. Y., Company’s Office.| June 10, 1881 
Sterling Tron & Railway. tock rrrerrerrrrr+TTrerrrr rrr Tt cee 50 2,300,000 eee sb ag, a ee OC) Sl ene eee, 
Mortgage bonds, series ‘A ”.....-- 0.2.02... - eee eee eee e eee 1864 | 1, 60,000 7 ‘IA. & O. New York. April 1, 1883 
Mortgage bonds, income, series ““B” ............--.-..++-- 1880 | 500 &c 418,000 7 Feb. do April 1, 1894 
Plain income DOnS.......-..2+-----2--eeeeeeeee cece ceeceee 187 1, 495,575 6 eT ae Cee Oct. 1, 1896 
Butro Tunnel—Stock...... - ~~~. 2-0 eeeeceeresecereeeececceee ores 10 | 18,920,000| .... nattad PE PPPs OR ape Ss 
Mortgage bonds (for $2,000,000)..............-.+.+--+-+-- i879 wea 600,000 dite tind London. Jan. 1, 18912 
United States Fn teers sont seceteceeeee cess eeeenaeceee ress 100 | 7,000,000 Q.—F. New York, Office. May 15, 1881 
United States Rolling Slock—Stock. ... .....--.---++----+-++- sees ose. 5,000,000 1% |M. & S.|New York and London.| (2) 
Vermont Marble Co.—Stock............... Niaksitabo Seecses eae 100 3,000,000 oe. Woe: eR ako iere eee Se 
Sinking fund bonds, gold............~--2---- +2005 --2++-- 1880 | 300 &c.) 1,200,000 5g. iJ. & D. New York, Dee. 1, 1910 
Wells, Fargo 4 Company Express—Stock...........----.---- cone 100 | 6,250,000 4 iJ. & J.| New York, Office. July 15, 1881 


























Railway @ Navigation.—_Net earnings year ending June 
30, 1880, $1.657,230. Amissue of $6,000,000 new stock was voted on 
Oct. 20, 1880, to be sold at par tothe stockholders at dates in 1881, 
with a 10 per cent scrip dividend paid to the stockholders when their last 
instalment was called for. The company paid we 10 per cent in 
scrip November, 1880; 10 per cent February, 188), and 10 per cent 
Apt, 1881. The company has projected lines and improvements in 
progress calling for a large outlay. The managers purchasedin Feb- 
ruary and March, 1881, a controlling interest in the common and pre- 
ferred stock of the Northern Pacifie Railroad with cash furnished by a 
ayadicate for that purpose, | (V. 20> P. 289, 409; V. 31, p. 196, 329, 
$13, 429, 511; V.32, p 156, 232, 265, 313, 323, 336, 421, 501, 553, 687; 
V. 33, p. 48,177.) 


—(V. 26, p. 217; V. 27. p. 302; V. 28, p. 200; V. 29, p. 329,651; V. 
31, p. 32:7, 359, 383; V. 32, p. 44, 336, $56, 579.) ° , ¥ 


Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appeals, and in March, 1830, the 
pref. stock was udged by the referee’s report $2,683.28 14, or $62 52 te 
each shars, but this was modified by after decision. (V. 30, p. 314, 409, 
466; V. 31, p. 124; V. 32, p. 336; V. 33, p. 178.) 


Railroad Equipment Co.—This company leases equipment to railroads 
on the ‘Car Trust” plan, advancing cash for the rolling stock and tak- 
mg eotigations of the railroad companies running from 3 to 60 months, 
which cover the princfpal and interest of the special serics of bonda 
issued by the Equipment Co. running for similar periods. The title 


Se eel " 


Oregon & Transcontinental.—This company was formed in June. 1881, 
and received from the “Villard Pool” an assignment of the steckof the 
Northern Pacific Railroad purchased byit. See V. 33, p. 12, 4S. 


remains in the lessor till last payment is made, and then vests in the 
urchasing railroad. In the meantime the title is held in trust by the 
idelity Trust & Safe Deposit Cv. in Philadelphia, trustee for bond- 


Paci Mait Steamship.—In February, 1880, 2, agreement was re- holders. 
ported between this company and the Pacific Railroads, by which the} +. Louis Bridge ¢ Tunnel Rai‘road.—Net income in 1877-8, $219,593; 
railroad company is to give to the steamship company a monthly subsid 20 Que . POA? 27° 12M. 219 2: pols 
of $110,000, as against $60,000 formerly. The contract was for 5 years, 1878-9, $269,697 ; 1879-80, $302,537; 1880-81, $312,333. The railroad 


and apeiel only to California business. On April 30, 1881, the com- 
ays iabilities were $1,761,598, which included loans due to Panama 
R. Co., $1,400,000; demand notes, $90,84 
$77,301. Report for 1880-81, in V. 32, p. 575. 
The following is a statement of the earnings and expenses for the 
years ending April 30, 1881 and 1880: 


7, and traffic account, 











and tunnel were sold under the mort, of 1373, July 1, 1878, for $450,000. 
Foreclosure under the Ist and 2d mortgages on the bridge was made 
Dec. 20, 1878. The above mortgage and $7,990,000 in stock are issued 
under the reorganization. Of the stock $2,490,000 is 7 per ct 1st pref., 
$3,000,000 7 per ct. 2d pref. and $2,500,000 common. The common 
stock is held by the London Reorganization Committee. The coupons 
due October, 1978, 1879 and 1881 on first mortgage bonds paid in 


Earnings. same bonds in April, 1881. The bridge and tunnel are worked together 
1820-81. 1879-80. | and the net earnings divided in the proportion of tive-sixths to the 
DL nat ckhncendkake senerenmandanban $745,344 $600,915 | bridge and one-sixth to the tunnel up to $150,000 and all ever that 
Panama line. ...........- 22-22 eeseeescerccesee 1,950,597 1,531,677 | amount nine-tenths to bridge and one-tenth to tunnel in 1379-30 the 
i cmredsseeseshekhieveanceeeeaees 80,887 201,978 | gross earnings were $397,697; net earnings, $392,537. In June, 1881, 
crane ene Si uinlin cs eriétheshnameiienionaeeadbaitenial 73,472 jo ye — ag omneny passed into control of Wabash and the Mo. Pacific. See 
‘ ‘ 21,2 ’, 32. p. 659. og . -V.¢ . ; V. 32, p. 659; V. 32 
Australian and New Géatand subsidies. ““""° — 308%350 oars een amnaeemmelieirge 
entral Ameri t Mexic: j bs 99,416 36 , ‘ <— 
British anode decreed “ 4°232 38,000 | _ Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
Hawaiian Government  snetncdones Bf oe 6,500 | 1885 by Lehigh Valley Railroad. 
nterest and dividends on investinents.... - 2,397 12,464) sterling Iron & Railway.—The property of this company, in Rockland 
NINE. 6.05 cnccwecs concede eatcnvessecs 18,225 29,094 | and Orange Counties, N. Y., consists of 25,000 acres of land, with fur- 
Exchange.............-.--++. se eceeee eeeeeees 4,050 2,609 | naces, ae. having a capacity of 15,000 tous of pig iron per year, ana 
7. eg Re 81g miles of railroad, houses, &e. The company endorses the $471,674 
er ee paca ices $4,402,647 $3,969,882 bonds ot the Sterling Mountain RR. A. W. Humphreys, President, 42 
jrpenses ine Street, N. Y. 
Atlantic line...........,.. pebune ecteduenes. 5 £474,5! 
a RRS creat pan aaa apa ota $456,416 ware tee Sutro peg ttre on pose ee ig aoe “4 egy em Agen — 
Tn nn cuauenaee, 7 ee '273'5y] | ations. New management elected March, 1530. Annual report pu 
Trans-Pacific line........ ................... 539 OAR Bhage ag Bay rca of Ben 7. ee Seae.) 30, p. 249. (V. 27, p. 
SETI ivnccdasccesscacenetceeccees.. Saran 376,669 | 2295 V. 28, p. 147, 224, 302; V. 30, p. 249, 432. 
ERT IR tes 6 mea 358,467 333,853 ; ‘tates E ‘ 
Extra repairs and expenses ships laid to ... 32,524 30,048 Vuiien Rates Raprese.Ne reper. 
ile ah tea, ota da aaiemeun 93,289 133,327 United States Rolling Slock.—See reports, V. 26, p. 289; V. 28, p. 
tite ntktnacidnnbbininiecaess 144,033 201,365 | 145. 
; ati a ; Vermont Marble Co.—This company sold in 1880 $654,049 worth of 
— es he er $3.172,705 $3,519,821 marble at a cost of $199,977. The statement to the N. Y. Stock Ex- 
NCU CAPMINGS . -..- 22-22. eee eee eee enone 1,229,942 450,061 | ghange, March, 1881, said that the company’s property consisted of 


~(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p, 512; V. 30, p. 249, 565; 
V. 32, p. 265, 675, 613; V. 33, p. 102.) - 
gf ennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y. 
tock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 
Pennsylvania Coal.—Liabilities at a minimum, and 12 p. ec. dividends 
= ayment of bonds, due August, 1881, will be anticipated, if 
Ra a Palace Car.—For extension of works 3313 per cent new 
. OcK issued at par to stockholders of record April 2, 1881. 
gt report V. 31, p. 327. The income account for year ending July 
- 380, showed total receipts of $2,635,468, against which were 
charged the following disbursements: 





some 800 acres of land, Comprising seven quarries, located at West Rut- 
land, at Centre Rutland and at Sutherland Fa'ls, Vt.; valuable water 
powers and extensive mills, many large and expensive buildings, 
together with all the machinery, &c., necessary to perfect their exten- 
sive works. (V. 32, p. 335.) 


Welis, Fargo & Company Express.—An increase in capital to $6,250,- 
000 was made in 1879. (V. 28, p. 18.) 


Western Union Telegraph.—On the practical consolidation with the 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele- 
craphing business in the United States. In 1879 the American Union 
opposition line was started under the auspices of Mr. Jay Gould. The 


Operating exnenece ineali.ai Westeri Union Co. divided up its surplus stock, making a serip dividend 
on een a legal CXPCRSCS, general taxes of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, 
(including leased Crane gpeeen: pd bh a bedding 955.047 | 1831, was dated the grand consolidation, in which the Western Union 
Rental of leased lines. p SES CES SHC AER GENS... $955,0 ‘ | raised its stock to $20,000,000, giving par, or $15,000,000, for the stock 
Coupon interest on ee es 168979 264,000 | and bonds of the American Union; 60 per cent for old Atlantic & Pacific 
Dividends on canitel etock PIOS, I 49 4a oxen | Stock was given in new Western Union; and a stock distribuiion of 38% 
ED itvinbia stpavenatetenthens 472,876— 641,855] ner cent to Western Union shareholders. An injunction was obtained 
Total. wri ~ | against the stock distribution and litigation ensued. (See V. 32, p. 
Surplus forthe van Urner eee $1,860,902 iz4, &e.) 
CYOAD. 0. sees ee ee ee eee ee coer eee ee cee cece ener ees $774,565 | Ina history of the West. Un. Tele. Co., the New York World gave the 


— years past, ending July 31, a comparative exhibit of the receipts, 
Ses, profits and surplus applicable to dividends, shows as follows: 





following: ** On April 4, 1856, the name of the New York & Miss. Vailey 
?riuting Telegraph Company was changed by a special act of the New 


Interest, York Legislature, chapter 97, to‘The Western Union Telegraph Com- 
® 1875-6 Revenue. Expenses. Profits. rentals,&c. Surplus. | pany.’ The authorized capital of the company then was $500,000, of 
im 1876-7" =1990,01L1 $990,210 $1.564,801 $514,269 $1,050,532 | which only about three-fourths had been issued. On Aug. 19, 1558, the 
im 1877-9 °°" #19 40,63: 985,072 1,585,567 493,579 1,091,988 | first scrip dividend was declared, being 33 per cent on $369,700, the 

1878-9 ~~" 2,160,530 $78,578 1,282,252 451,866 $30,386 | amount of outstanding stock. On Bep . 22 of the same year, after the 
1879-89 * “196,734 958,465 1,238,269 429,890 803,379 | amount of the authorized capital had been increased, a scrip dividend of 
*+ 4,035,468 955,047 1,680,421 432,479 1,247,442 | 414°10 per cent on the capital stuck of $185,700 was issued. Three 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Print 

For explanation of colkimn headings, &c., see notes on first Hi ~« “s Amount Rate per] When {Where Payable, and by PN hen Due, 
page of tables. Bonds| Value, |OUtstanding a Payable Sean. Divide 

tes 

Western Union Telegraph—Stock.................--..-2----- wee $100 |$80,000,000 1» | Q—J New York, Office. Jul 

Real estate bonds go d, sinking fund...............-..+0. 1872 , 1,000 | 1,373,000 7 g. |M.& N.j N. Y., Union Trust Co. 4 1881 
coup. or reg., conv. till May, ’65, sink. fd. 1 p. ct.; 1875 | 1,000 | 3,920,000 7 M. & N |.N. Y., Treasurer’s Office} May, 1999 

bonds, coupon (sinking fund 1 p. ct. per annum); 1875 | £100&c¢ 961,308 6 g. |M. & 8 |.London, Morton, R.& Co| March 1, 1909 

- oveaniaal 


more scrip dividends were issued previous to the purchase of other 
lines by issuing stock. They were as follows: July 16, 1862, 27°26 per 
cent on the capital stock outstanding of $2,355,000; March 16, 1863, 
100 per cent on the capital stock outstanding of $2,979,300, and Dec. 
23, 1863, $31, per cent on the capital of $5,962,600, increasing the 
capital stock to $7,950,700. About January, 1864, an arrangement was 





made for the purchase of the Pacific Telegraph Company, a corporation | 


chartered in the State of Nebraska and authorized to buy, build and 
ee a telegraph line from a point within the Territory or State east 
the Rocky Mountains to San Francisco. Its capital was $1,000,000. 
The purchase was effected by an exchange of the Western Union stock, 
issued for that purpose, for the stock of the Pacific Telegraph Company, 
the amount being $1,277,210. 
“Up to this time the lines owned by the Western Union were all west 
of Buffalo, and the chief executive offices were at Rochester, N. Y. The 
next purehase was that of the lines of the New York Albany & Buffalo 
Company, by an exchange of stock amounting to $600,000; and the 
ge ase of the New York & Washington Printing Telegraph eee 
a like manner, for $146,500, followed. The stock needed for this 
one was all issued between Jan. 1, 1864,and May 16,1864. The 
executive office remained in Rochester until July 1, 1866, when it 
Was removed to New York City. 
*On May 11, 1864, a stock dividend of 100 percent per share was 
made, which increased the capital to $20,133,800. The increase of 
stock from that time to July 1, 1869, was as follows: 





For Atlantic & Ohio Telegraph stock. ........................ $833,400 
For Erie & Michigan Telegraph stock............ ah SR SR 68,000 
ee a ee 5,700 
For Pemberton & Golden, trustees, etc............-.-..-...-. 3,800 
thine ain eae ied eiedbeinbhnethetebcnotonake 77,000 
re ih SN cl cuctoncoebéseesesesseoeseses 91,600 
i i CE. 6. las cheeshcbcodeesescobcedsooses 14,500 
For California State Telegraph stock......................... 164,700 
For Syracuse & Binghamton Telegraph stock ............... 4,900 
For Missouri & Kansas Telegraph stock...................... 80,40 
For United States Telegraph stock.........................-.. 3,885.200 
For United States Pacitic Telegraph stock............ 333,300 
For equalization of stock as per consolidation agreem >"t 468,000 
BE? MURGEOIIRG,. ov ccccoccocccnesccescococccccncesstescovcccccorese 5,100 , 
For Trumansburg & Seneca Falls stock........ .............. 3,500 
For Hicks & Wright Repeater.........-...--..... pins: A Sh 1,500 
LEENA IT TE LID 5 
For American Telegraph stock. .........--..-----.--.-..20.--- 11,833,100 
For Pittsburg Cincinnati & Louisville stock................. 4,100 
This made the total capital stock........................ $41,063,100 


“In January, 1870, the capital was $41,070,610, and in January, 
1873, $41,073,410. It remained at that figure until the present time.” 

The stock was nominally ofthat amount, but only $35,084,975 was out- 
standing prior to June 20, 1879, when it was again watered, and a scrip 
dividend of 17 per cent declared, raising the stock to the above amount. 


The last quarterly statement for the quarter ending July 1, 1881 

— estimated), was as follows, compared with the Western Uuion 

ement, prioct to gonsvl.dation, of the corresponding quarter in 1880: 
FOR QUARTER ENDING 

-—June 30, i880. —June 30, 1881. 

















Actual. Estimated. 
I ctncenccnursese $1,017,466 $1,836,391 
Deduct interest on bonded 

link ie lsede sain csadlel $106,891 $107,000 
Sinking funds............... 20,000 20,000 
Construction, &c............ 594,047 75,000 

——— 720,938 ———— 202.000 

Net earnings for quarter. $296,528 $1,634,391 

Deduct dividend for quarter 717,57 1,200,000 

Deficit for quarter.......... $421,043 Surplus.. $434,391 

Add surplus of March 31... 824,288 31,999 

Surplus June 30........... $103,245 $466,390 








From the annual report published in the CHRONICLE, V. 3) 
406, the following was given for the fiscal year ending June 30, 15 
The revenues, expenses and profits (after reserving amount sufliciens 
tu meet the claims of the Atlantic & Pacific Telegraph Co. under exigt. 
ing agreements) were as follows: 





1879-80. 1878-79, 
Revenues accruing to this company............ $11,738,094 $10,078,097 
Expenses chargeable to this company ......... 6,591,455 5,809,119 
ee erence 
a ns ean $5,146,639 $4.2 
From which there was applied— $4,269,778 
For dividends (8 per cent)... ..................2606 $3,280,276 $2,295,304 
et SID SUING, «oon ccaccccosceccvsscecsens 428.516 480,598 
For sinking funds appropriations............... 40,000 40,056 
$3,748,793 $2,765,800 
Surplus of net earnings for the yearoverdivi-  ~ “0 tO a0 
dends, interest and sinking funds appropria- 
is ti ks ts os earthen ieee nie ig ts de ines aeadeiian $1,397,846 $1,508,899 
With the surplus on hand at the beginning of the fiscal year, July}, 
1879, the result for 1879-80 is as follows: 
The surplus July 1, 1879, was.......... ....... $772,469 
Add surplus for year as above .................. 1,397,846—$2,170,315 
For construction of new lines and erection of 
additional wires ................ IP AER ED $1,123,584 
For purchase of sundry telegraph stocks, 
patents, real ecatate, G0. ............ccccccccces 643,476 — 1,767,060 
I Bi hina Ws nck ouch Kewe Sedeneie idinedthendiiee $103,255 


This balance, together with the balances of previous ycars, is rep. 
resented in the profits and disbursements of the company, for fourteen 





years, from the date of the general consolidation—July 1, 1866: 
The surplus of income account July 1, 1866,was $275,357 
The net profits for thirteen years, from July 1, 
1866, to June 30, 1879, were ................. 45,350,241 
: Making an aggregate June 30, 1880, of ...................... $45,625,508 
During this period there was applied— 
ey: ADs nidntavodonwcovessucscceesenssbnus 28,656,595 
I a siinisd treitcis denn b bnd-Mndtindicide vesedeaiel $16,969,008 


—which is represented by construction and purchase of new lines, stock 
in other companies, &c. The following statement shows the mileage of 
lines and wires, number of offices, and traffic of the company, for ead 
year froin June 30, 1866, to June 30, 1879: 





Miles of Miles of No.of No. of Mes- Net 

Years. Line. Wire. Ollices. sagesSent. Receipts. Receipts 
1865-66 . 37,380 75,686 2,250 -............ @....:..... © . psthen 
1866-67 .. 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68 .. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69 .. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70 .. 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 
1870-71 .. 56,032 121,151 4,606 10,646,077 7,637,448 2,532,661 
1871-72 .. 62,083 137,190 5,237 12,444,499 3,457,095 2,790,232 
1872-73 .. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,963 
1873-74 .. 71,585 175,735 6,188 16,329,256 9,262,653 2,506,920 
1874-75 .. 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76 .. 73,532 183,832 7,072 18,729,567 10,034,933 3,399,500 
1876-77 .. 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
1877-78 1,002 206,202 8,014 23,918,894 9,861,355 3,551 

878-79 .. 82,987 211,566 8,534 25,070,106 10,960,640 4,800, 
1879-80 .. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
—(V. 28, p. 277, 592; V. 29, p. 278, 379, 461, 632; V. 30, p. 193, 264, 


410, 568. 625; V. 31, p. 21,121, 283, 306, 339, 383.401, 4532, 560, 603, 
653; V. 32, p. 43, 63, 63, 92, 124, 146, 156, 206, 232, 266, 289, 312, 527, 
544, 637, 687.) 
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BANK STOCK LIST. | INSURANCE STOCK LIST. | 
reer aa pee 
COMPANIES. Acerca Surplus DIVIDENDS. | CAPITAL. Pe. a DIVIDENDS. 
in sheet?) at latest COMPANIES. '- Ju SEs i 
Md. an. Par| Amount.; dates.f | period. |1879./1880. Latest. | Par. | Amount.| 1881.* }|1878.|1879.)1880.| Last Paid. q 
oa z cA ee $ 3. : 
America? ...|100 3,000,000/1,713,900)J. & J.| T% July, Lo 31g} American ...| 50 400,000) 582,698)14 {10% /10 July, 81. 5 4 
‘Am. Exch. .|100)5,000,00¢ 1,530,700|M. & N.| 6 7 |May,’8!. 319} Amer. Exch./100 | 200,000) 74,945)10 (10 /|10 j|July,’8l. & 

wery .. --|100 250,000; 200,500'J. & J.) 10 | 10 |July, aL. 5 | Bowery .....| 25 300,000} 475,908}/20 (20 |10 = (|July,’81.10 
) sowndway ..| 25/1,000,000/1,244,500.J. & J.) 16 | 16 [July.’81. 8 | Broadway... 25 | 200,000) 337,016/20 {18 |16 ‘one 
Buteh’s’&Dr| 25 300,00 207,500 J. & J.| 6 616 JwWy,’81. 34 Brooklyn (), 17 153,0¢ 223,169/20 j|20 {20 jJuly,’81.20 
Central ....- 00'2,000,000! 475,900). & J.) 7 71g July,’81. 4 | Citizens’... 7, 20 300,000} 481,487)20 (20 {20 (|July,’81 
thabe....... 100, 300,000 0,600i\M.& 8.) 3 @ ees Bhs Bt CEE ccs cvces 70 210,000} 189,027|10°72}10 10 81. S 
| by am....| 25, 450,000} 162,000)J. & J.) 6 6 |July,’81. 3 | Clinton...... 100 250,000} 149,524})12 (11 10 +|July,’81. & 
] eer ? 100 30¢ ,000 3,457,900 Bi-m’ly 100 100 July, "R115 Columbia. eet BO 300,06 ) J SS SSS Bae uly, 77 5 
Citizens’ ..- 5! 600,009! 170,600)J. & J.) 6 6lg'July,’81. 349 | Commercial .| 50 200,900 T2218 10 uly,’81. 5 
Cit _..-}100 1,006 ,000/1,541,200 M. & N.| 10 | 15 |May,’81.10 {| Continentalt,l00O |1,000,000/1,401,861/13°40)13°65|13°77| July, ’81.7°33 
Commerce .. 00 5,000,000 3,086,200/|J. & J.j| 8 8 iJuly,’8t. 4 | Eagle........ 40 300,000} 645,670] 20 15 1 pr..’81. 7g 
| Continental. 100 1,000,000| 238,300|)J. & J.| 32) 7 |July,’81. 319/ Empire ay 100 | 200,000; 76,694)10 [10 7 jJuly,’81l. 3g 
| Corn Exch.’ {100 1,000,000; 948,500/F. & A.| 10 | 10 /|Aug..’81. 5 | Exchange...| 30 | 200,010 11/10 /10 |10 /Aug.,’81. 5 
; er .| 25) 250,006 65,900 ‘ nuly,’8l. 3 Farragu 00,000 sail ' uly, . 
East Kiv | OL 65,900 & J 7 7 “a Ig i F 50 200,000; 134,322)15 15 15 July,’81l. 6 
11th Ward’.| 25, 100,00 2Z,90015. & J.)......f-cccce July,’76. 3 Firemen’s . 17 204,000} 76,989)1L0 8 7 {|July,’81. 5 
ee et 100} 150,000 58,200\J. & J.) 6 6 |July,’81l. 3 Firemen’sTr.| 10 150,000, 70,672)}11 ll 10 =| July,’81. 5 
Fifth Ave*..|100| 100,000] 269,500}.... ....|......J...... _.. | Franklin& E.'100 | 200,000} 155,677]...... 11 |July,’81. 6 
;  @é=s-“Rirst......-. 100) 500,000/2,982,200} Q.—J. }120 | 30 July, ’81. 10 | German Am./100 |1,000,000)1,168,071/10 (10 |10 |July,’81. 6 
3 Fourth...... 100 3,200,000}1,128,300/)J. & J.) 6 7 |July,’81. 4 {|Germania...| 50 |1,000,000) 858,171/22 (‘14 |12 |July,’81. 5 ? 
2 eee 30| 600,000] 393,900|M. & N.| 7 7 iMay,’81. 31g! Globe........ 50 200,000} 143,137}10 10 10° +|July,’81. 5 f 
) Gallatin ....| 501,000,000) 838,300)A. & O.| 71a) 8 |Apl.,’31. 4 | Greenwich ..| 25 2 375,453/30 (|30 |30 = jJuly,’81. 7lg 
Germ’nAm.*| 75| 750,000} 123,600/F. & A.) 219! 5 [Aug.,’81. 3 | Guardian.....100 | 2¢ ),000| , 7 61g |July,’81. 3 
Germ’n Ex.*/100| 200,000 85,500| May. 5 j 5 |May,’81. 8 Hamilton ...| 15 50,000} 135,960/17% {12 12%, |July,’81. 5 
’ Germania*..|100} 200,000 91,600|IM.& N.| 3 6 |May,’Sl. 3 Hanover ....| 50 {1,000,000} 861,796/10 20 10 July,’81, 5 
Greenwich*.| 25} 200,000} 23,400/|M.& N.j 6 6 “May,’81. 3. | Hoffman..... 50 | 200,000 5,001/10 {10 {10 jJan.,’81. 5 
’ Hanover....|100:1,000,000} 346.000|J. & J.| 7 7 {July.’8l. 314g} Home........ 3,000, 000 1,758,627\10 10 10 July,’81. 5 
Imp.& Trad .|100/1,500,000}1,988,500/J. & J.| 14 | 14 |fuly,’81. 7 | Howard..... | 506,000; 176,928/10 5 {10 j|July,’81. 5 
a 50; 500,000 34,100/)J. & J.) 8 8 |July,’8l. 4 Import. & Tr.’ 50 200, 000 80, 10 10 10 July, ’81. 5 
5 Teland City*} 50) 100,000 4,100)J. & J.)...... 3 |July,’*80 3 j;Irving....... 100 200,000}  19,856/10 Bly July, ’8%. 5 
r 100| 600,000} 498,400/J. & J.) 8 9 |July,’81. 5 Jefferson. ..¢ 30 200,010} 301,811)}10 10 10 Mar.,’81. 5 
Manhattan *| 50|2,050,000)1,127,100/F. & A. 7 7 |Aug.,’81. 31g | Kings Co.({) 150,000} 205,767/20 (20 {20 jJuly,’81.10 
Marine...... 1 00,000} 105,600)J. & J.f 3 7 \July,’81. 4 Kuick’boek’r 40 280,000 6,€94! 5 5 none.|Jan.,’79. 5 
0 Market ..... 100} 500,000} 306,7001J. & J.) 74a} 8 |July,’81. 4 Latayette (t) | 50 | 150,000) 108,979)16 [14 July, ’81. 5 
- Mechanics’ .| 25/2,000,000'1,108,100)J. & J. 8 8 \July,’51. 4 | Lamar....... 1 200,000 9,680/10 |10 {10 |July,’81. 3lg 
H Mech. Ass’n.| 50} 500,000) 78,200/M.& N.j 4 519/May,’81. 3 } Lenox....... 25 150,000 7,719)10 {10 July, ’80. 4 
ech. & Tr.| 25} 200,000} 51,000}........ 219]....../July,’79. 21, } Long Isl.({) .t| 50 300,000! 167,702\16 [13 10 )\July,’81. 5 
. Mercantile..}100|1,000,000} 162,700\J. & J.J 3 f...... July,’81. 3 {Lorillard ....) 25 300,000} 16,183)10 5 8 |July,’80. 4 
a Merchants’ .| 50|2,000,000} 716,800|\J. & J.| 7 7 |July,’81. 319! Man.& Build.|100 200,000} 190,417)12 j12 2 |July,’81. 6 ) 
Merch. Ex..| 50/1,000,000} 195,200\J. & J.} Siol 6 |July,’81. 3 | Manhattan..|100 250,000 4,020.10 }10 1O =i July,’81. 5 
Metrepelis *.}100| 390,000 90,100\J. & Ji 7 7 \July,’81. -31g | Mech.&Trad.| 25 200,0V0 238; 414! 20 20 12 July,’81. 7 
Metropolit’n|100/3,000,000/1,200,000|J. & J.| 9 10 jJnly,’81. 5 { Mech’nics’ @) 50 250,000 175, 631/20 20 {14 |July,’8l. 5 | 
t. Morris*.|....| 100,000 a gpa, ai a AB corn ee nes Mercantile ..} 50 200,006 29,150.10 j10 |10 jJuly,’8l. 4 
Marr’y Hill*|}100{ 100,000} 83,400)J. & J.) 12 | 12 |July,’81. 3 | Merchants’..) 50 | 200,000} 149,038)16 |13 |10 |July,’81. 5 | 
y > 
" Nassau’*..... 100) 1,000,000 122,700] M. &N. 5 6 {May,’81. 3 | Montauk({ 50 200,000; 91,53312 (10 j|10 jJuly.’8l. 5 : 
New York ..{100|2,000,000! 827,690\7. & J 8 8 ‘July,’8l. 4 Nassau(t)....} 50 200,000 169,523 20 2u 14 |jJuly,’8l. 7 
N.Y. County 100| 200,000! 49.100\3. & J.) 8 8 |July,’81. 4 National 37 200,000} 130,06410 |10 j10 jJuly,’81. 5 
5 N. . Ex.|/100| 300,006 98,600\1F. & Al 71g 7 |Aug,’81. 31g] N.Y. Spee 35 210,000} 341,88420 {15 |10 ({July,’81. 5 
Ninth... ... 100} 750,000} 134,800)J. & J.) 5 6 /July,’81. 319 | N.Y. Fire....|100 00,000; 98,079 14 [12 j1l0 {Aug.,’81. 5 | 
bo y> Ig 
" N. America| 7 700,000] 192,800\J. & J.j...... 3 'July,’81. 3 N.Y. City....}100 300,000 8,109 none.} 5 314g |Jan.,’81. 31g 
North Riv’r*} 30} 240,000} 79,000\J. & J.| 7 7 |July,’81. 31g! Niagara ..... 0 500,000} 627,455 11 =2 13 uly,’81. 7 | 
ik 0 x 25} 300,000} 192,800\J. & J.j 8 8 |July,’81. 4 | North River.| 25 350,000} 103,532 10 8 Apr.,’8l. 4 
of Pacific* ....| 50; 422,700} 239,000} Q.—F. | 10 | 10 |Aug.,’81. 21g | Pacifie....... 25 | 200,000} 402,45330 {20 {20 j|July,’81.10 
ob ae 100|2,000,000)1,055,100|J. & J 6 7 \July,’81. 4 Patt. 200,000; 113,408 12 12 12 July, 
People’s* . ..| 25 000} 124,500)J. & J.) 7 7 \July,’81. 31g | Peter Cooper 150,000) 213,515/2 20 18 j|July,’81.10 
Phenix...... 20/1,000,000| 214,200\)J. & Jj 3 3 ‘July,’81. 3 | People’s..... 50 200,000] 109,397/12 12 |j11 (|Junly,’81. 5 
Produce*...: 50) 125,000 Ee SPE ae July,’74. 31g} Phenix ...... 50 jl 415.999)15 j10 /10 jJuly,’8I. 5 
a Republic. ...:100/1.500,0001 794,700/F. & A 6g} 8 |Ang.,’81. 4 | Relief....... 50 | 200,000] 36,662/10 |10 }10 July, ’81. 5 
* St. Nicholas.:106} 500,000{ 132,1001}J. & J. 3 61g July, ’81. 31g! Republic ...t/100 300,000} 27,312) 5 812! 7 jJuly,’8l. 3%g 
19 Seventh W’d:100| 300,000] 57,200\J. & J.J...... 6 July,’81. 3. | Rutgers’..... 26 | 200,000; 178,373/20 = j20, f20 | July,’81. 7 
10 Second...... 100} 300,000) 103.9005 & J. 8 | 10 July, ’81.10 Standari’ .. .| 50 | 200,000] 175,845} 6°23] 9°73)12-46\ July, ’81.6°23 
Shoe & L’thri160} 500,000] 168,700/J. & J.|} 8 July,’31 4 | Star.........[100 500,000) 55,042)1212 jl2 j1O jJuly,’81. 4 
65 Sixth ....... 100] 200,000} 67.400/J. & J} 6 | 6 fiuly,’81. 3. | Sterling..... 100 | 350,000) = 30,650)10 | 89] 7 [Ang.,’80, 3% 
| State of N.Y.}100} 800,000} 380,800|M. & N.| 7 7 \May,’S81. 31g | Stuyvesant../ 25 |! 200,000) 143,706)14 [10 [10 jJuly,’81. 5 
Third ....... 100 1,000,004 96 5, 200I\F. & J.l...... 7 July, 1. 3lo Tradesmen al 25 300,000 79.566} LO 10 10 July, "81. S&S t 
6% Tradesmen’s| 40/1,00,000] 329, 00S. & J 7 7 |July,’81. 4 Unit’d States} 25 250,000} 241,190}12 il 10 =jJuly,’81. 5 
2 Union....... 50/1,200,000| 754,300|M. & N.| 8 | 10 |May,’s1. 5 | Westchester; 10 | 300,600] 166,015}10 [10 {10 |Aug.,’81. 5 | 
57 U. States .../100) 500,000 nga Teese RRR 5 tree eID W’msburg CU.} 5u 250,000, 495,989/20 20 20 July,’s1.10 
09 West Side*..}100) 200,000] 138 .500!5. & J.) 12°" ¥2° |yan.,*31,16 | 
7! t Figures in this column are of date June, 30, 1881, for the National| * Over all liabilities, including re ee ay nee, capital and scrip. | 
ri banks, and of date June 18, 1881, for the State banks. } #* Surplus includes scrip. (j) Brooklyn. 
37 — 
f 
+ T TIN AQ ga | 
th MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
A 
Jan. | Feb. |March. April. | May. | June. ! July. | Aug. | Sept. | Oct. | Nov. | Dec. | Total. 
Alabama Gireat Suuthern— < & ~ > ~ oe 3 ie = zy amg Ae 
in DbisGbdhdziteovantonaedinns (295 m.)..} 83941 93,004 33,152} 33,464] 30,438} 23,263 38,700 3f 807 40,019 48.040) $5,600 2.478 444 122 
Minit satisaiaadcdaaedead od (295 m.)..| 55.401 51,227, 47.820) 45344) 44,145) 40,821} 47,525) 58,701) 62,541) 67,563; 61,155) 61,669} 648,922 
Fe een pee eae (205 m.)..] 56,901! 63,201) 62,006) 58,208; 58,307) 51,795) 52,062]  ......) cecceel —cevcec} ss cvccce] ss weevecd swans 
~ ES Topeka «, Santa Fe— | 
+ 4 to 868m.)..| 174,588 184,885) 205,567; 299,610; 304,636) 249,481) 329,559! 466,162) 420,521) 446,528, 438,588] 340,933) 3,950,868 
1s. lehbuhbahentenssnan (868 to 1,167 m.)..| 314,732 369,107; 508,608} 546,182] 03,582] 410,808] 469,456| 516,765| 593,311} 764,806) 664,512, 619.484| 6,381,443 
IEBO cee eseeeeen ees (1.167 to 1,540 m.)..| 481,103, 478,331] 654,090] 696,966) 677863} 747,012| 657,586] 674;220| .806,730] 982,122) 903,728 847,215] 8,556,976 
Burling ‘aii spon OMG. ssouedl - abe-ell -': kudeedl’ “aueeds UU? eecccck  dneee E-  vetech . “Sassou ’:  aeecgel ~-- conned 7" kaa . ) 
gton Cedar Rap. ‘& No.— j | 
i Br ealatdeh Sasecadeas 5 to 435 m.)..| 165,412, 147,196) 125,141) 115,277 189, 490| 101,015! 95,007; 104,443; 138,807, 141,619) 129,494) 124 €76) 1,527,667 
a Lhidhidstiiekbalk ote ésemnpiaieled (435 m.)..| 117,362, _ 97,277} 111,924] 100,132] 116,950 950, 110,179| 107,990; 122,627) 154,795) 171,524] 147,785) + 176,.0| 1,534,949 
panedbedectesesedosad (492.to 564 m.)..} 184,316; 165,171) 188,325) 141,652) 149,504! 153.378} 143.432 160,160} 179.804; 204,9u1 189,380} 193,419) 2,053,452 
Cente ‘Paciae $6 00> eGeeesee (564 m.)..} 167,750; 124,510) 148,551; 184,60} 165, 639) eee ~~ -beeéecl  scaccel .” dutceeh = eesareh” _. veceede: = "Outen 
i Pade decstscesescs (2,074 to 2,178 m.)..}1,110,989' 980,528) 1,228,592) 1 ,529,255'1,590,889 1,393,852 : 033,702) 1 Fen ged! 1,769,477 1,773,089) 1,537,493) 1,482,918) 17,607,451 
Tele geD: (2,178 to 2:361 m.). .|1,089;166 1,056,691 1,280,272) 1,406,600! 1.579.501 1,443,088] 1,458,933) 1,556,457) 1,649,429! 1,809,022] 1,488,142! 1,385,870] 17,158,161 
luvneensasebocnd (2,361 to 2,586 m.). .| 1,200,614  1,070,487| 1,373,488] 1,456,716 1,778,488 1.724.950 1 840, 007 1,973,438] 1,¥64,097/2,120,229] 2,199,466] 1,905,222/ 20,508,112 
Chesavealce & out ‘wang to 2,634 m.)../1 602, 907 | 1 454 Rw ree are eee ae ae ae ° 
1978 Reoeutadietl osc cedeatenetouen (437 m.).. 144 aaa 139,045} 149,359 310} 166,958} 150,499] 140,262] 189,053/ 212,746| 176,552} 151,240) 137,769! 1,908,295 
1830 Pevenindsidliecaseenecsde ced (437 m.).. 102.077 152,172} 162,611) 178,824) 148,457] 173,388) 215,605) 224.092, 188,326) 148,074] 179,161) 1,936,539 
Ws easeeeels. econesdeces eee (437 m.).. 202 2335 98,681] 222,702) 221.559) 199,443) 214,255} 238, ,11C} 247.303) 211,820) 240,795] 218,000) 2,674,368 
Chicazo Gag (437 m.)..| 162,540 ist 38A| 228,470, 227,343) 252,235) £44,305) 225.006! —......|  ceccee]  cccece] ss senccef ss encenef evn 7 
1878 lapis hichdiaandibiiindbbin el (678 m.)..| 301,073} 300,187] 357,207} 335,999) 349,883! 959,457) 433,473; 568,379] 443,525) 486,921) 309,378} 340.947) 4,671,51 
SCTE RRR (678 to 840 m.)..| 343,737] 307,681] 327,370} 385.393) 421,937. 447,794| 536,843) 583,832) 628,811) 668,163} 601,101] 553,0:4| 5,755,672 
| ee (840 m.)..} 524,054] 497,013] 626.473] 542.961; 616.128 617.524! 708.906} 761,120| 767.349) 785.199) 696.77¢] 543,723] 7,687,226 
Chi cago Hurlingion & Quine m.)..} 487,890) 461,641) 511,415) 548,67 renee Se REE = “Veasech?  edccaal.. Succial -.~ wecepgh ~~ senpe-h>- tsa a 
nm uincy— 
TBI. ss eseessee cones to 1,709 m.)..|1,045,467] 911,150] 1,169,831] 1,118,736|1,275,516' $97,000! 946,427'1.492.207' 1,382,123 1,368,348} 1,296,082! 1,070,525'14,113,508 
i bkeistnbéncccnce (1,709 to 1,857 m.)..]1,105,098] 982/377 i '071,738} 1,018,755} 1,171,303 1,160,968 903,803 1 815,559 1,484,316 1,709,932} 1,827,679) 1,438,167| 14,779,715 
Sud Seembniiiiend (1,807 to 2,772 m.). |1,432.740) 1,411,370) 1,732'515!1.489.894/ 1.900627 1.682.956 1,773,643) 1,834,321) 1,862,255 1,934,762] 1,837,860] 1,552,018 20,454,404 
Chie ae ee T72to — m.)..f esses. eihat al 1,418,149] 1,574,371] 1,67,150)2,083,8u2| > 2... DO sdinedl- = csiee 8! Gesthes. + ceeenee:"*enaanal’ -| ae am 
igo & AES ony Illinoi ois— 
~~ Enea ( $m... 64,991} 58,903} 58,504] 64,572] 62,982) 56,494) 67,080, 83.884] 72,494) 82,606] 75,167] 63,329! 810,956 
; a8 EOshesesbecnens -cochégihuees ( m.)..} 68,167) 60,363) 67,025, 60,989) 65,334) 66,315) 66 437 75,300; 82,049) 92,975 88,477 80,025) 573,456 
Tt Ce (162 to 220 m.).. 72,466) 83,265) 88,278) 53,689) 111,800) 93,284) 114,129, 181,777) 131,904] 130,891 128,507} 128.951 1,290,011 
Chicag sats snapecenesrensuaenena (220 m.)..} 125, 116,36) 1<3,977| 135,764) 120,550{ 140,289 125,° al eenecdl:_ seccedh . eaheee = taancall Gas Os | secee e 
iss lilw aukee <= St. Paul.— 
1: re (1,412 to 1,729 m.)..| 705,865} 666,853] 683,639) 784,507! 798,665] 636,477] 647,460 522,487] 676,368] 823,722' 809.212] 716,512 8,451,767 
180 RES (1,7 2,256 m.)..| 591,176| 476,667] 632,88} 678.430] 857,3z3} 798,659] 773.173 733,736/1,018,806 1,290,740) 1,100,245! 1,060,957 10,012,819 
tt ae to 3,7.5 my. 764,298} 738,749] 900.675] 871,041]1,134, 45] 1,087,958 1.036.709 981,20 «| 1,257,678 1,493,621) 1,472,033, 1,397,304 13,086,119 
Chicago & Nori: v7 to 3,800 m 991,000} 683,000] 917,000 1,200,000}1,538,000] 1,731, OuN1,569.000) ee ceceed  ceee ee] ceeeee] 0 eeeeee] ee eee ‘ 
vestern— 
be) lattidadesanais (2,078 $0 9.186 m.).. 1.077.891 | 1,084,857} 1,095,884 1 1,255,88711.471, 545) 1,069,143) 1,166,271) 1,266,460 1,450,303) 1,573,422) 1,407,240) 1,080,838 14,999,740 
Ddeniaht ideteate (2,154 to 2.203 m.)..|1,008,321| 889,623] 1,107,042 1,128,594 433.365] 1,393,097] 1314 B31 1,326,057 1,716,409} 1,896, 1,568,476) 1,325,835 16, 
TS f Sen (2,293 to 2.624 m.)..11,154 682 1,131,683] 1.261.725 1.204, 573 1,875,603} 1 87 .177} 1,698,686] 1,767,939 2,020,245)|2, 105,217} 1.855.622) 1.477.002 19,416,608 _ 
Wibneteh ics dicate 778 m )..|1,240,667| "963,205| 1,178,796 1,474,612 1,87» {006|2,306 144. [1,928,090]... | meee oeenet bgiree ecncce! or0ee 





» . . 
Approximate figures, ¢June and July figures approximate. $ July figures approximate. 











RAILROAD EARNINGS. 
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1850, $3,372 in 1879 und $#5,06V in 


1573. 













— a) 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 
ey, 

Jan. | Feb. |March.! April.| May. | June. | Jaly.| Aug. | Sept. | Oct. | Nov. Dec. | Total, 

hic. St. Paul Miun. & Omaba— $ $ > $ ? $ “n, 
Gric: * Sadek obecssonenad (682 fn * E 195.827 173,078 os8 783 25 ),203 298 146 218,093 gah 00s ee EP a ee eee eS ee: $ died $ 

Giev. beac is Gini & roe 3 mn 257.786) 158,504) 251,648| 261,211] 350,124! 404,241] 861,680] _—...... ees. meapmnepes cial  ‘valuana in 

ev. VUOl. Re nD eal a. tees 

at eee eeeaetndedsbdedwed (S91 m $33,298 215,645) 264,126; 267,444) 269,558) 258.344! 273,817 ,186| 333,278) 336,165 . 277,727] 8 528,718 

ise. edthbdinceucca beneecesbaben (301 mm... .| 238,234 + 233,781} 230,866) 264,483; 247,895, 312,706 630; 413, ‘437 426,63 880,428 3.758 ‘968 

WS EI, 6 eS Sa (391 m.)..| 317,412, 246,764) 349,410 302. 521) 819,445) 358, 450,1 475,095 427, 824) 426,227 368,714 348,002) 4 440/515 
ES EE ae: .(391 m.)..| 299,903; 271,176 4,760 347.008 338,423) 393,9'4) 380,135 saddle aca Sedaka sedied BRR i 

aS & Rio Grande— “—- 

—* can eae éaeeneee (337 to 551 m. as 124,759] 126,922) 160,883) 164,883) 193,925! 295,456) 373,132) 400,133) 406,583) 473,633 408 552 349,196 3,478,067 
A é : a ‘<c# meee {pa to 847 m. 307,476; 317,681} 3958 493) 433, "212 en Sr (ne =§© (lock Oe ”© 6 (Cckbeeh ested 6. oeaeedl  ” eeaana é 

Des oines ort Do a q Yds. 

DCILEE. Hincachebéoecedebees 7m.).. 12.6903 12,254 17,412 16,226 17.725 18,041 19,134 0382; 23 857 494 17 299 24 233 225 408 

ba ie ete ania eo aeenaall e m.).. 18,779 20,665 25,609 18,146 27.733 24,121 28,184 26.925 564 33,324 ,¥80 36,695 324,725 
7 EGRET. POOR RET (87m.)..| 24, 16,471! 26,939 30,225] 24,200) S2.e50) 85,565) .....] cece f ee eee iahhes OI Te. 
Enst Tenn. Va. & Ga.— ! ry 
ei aadnesaiegks ohhnetett (508 m.)..| 182.444) 162.967) 154154 124284!) 113.810) 111,812 daseda aie tA. nestlennin endian saatietl epee . 
DSS Se EE a Oe m.)..| 173,701] 175,187! 187,023 154,417! 133,900} 129,616 be aced Pe - a PUR meee watseate ee a % 
Flint & Pere Marquette— nye 
ae SATE AD, CRO ETN m.).. 77,411 77,520 98,427 102,120 88,725 73,996 79.410 88.561} 107.350) 123.570 113.898 117,026 1,148,096 
1es0° ee ee Pe (263 to 318 m.)..| 109.902) 118,024) 147,013 180,740) 115,969) 121,376] 113.988) 130,488, 146,032) 158,752 153, 95V 151,112 1.597.445 
PEE TRE EE BR CS (3:8 m.)..| 135,378} 119,886} 159,587 168,520; 160,708; 16U,5e8] 137,640) ......) cece | we eee ef eee ee | te oe, fii 
Hanonibal & st. Joseph— _ 
Tint enhucedid bs éhnéede (292 m.).. 41, 127,171} 164,041 139,936) 136,658) 137,453] 133,696, 214,222) 231,189 32,720} 207,915 178,567) 2, 450 
RS RE EH Ep eee = (202 m.)..] 187,047) 137,038} 211. peg 444) 134,071) 107,560 99,810) 141,533) 176,810) 239,735 193,125 253,233 1, ¥7 305 
— LPO DEE EE A OD RE (202 ay .| 196, rth 166,966} 216,061 735} 191,317) 179.396] 224.312) 238,081 , 242" 214 207,147 279,635 2,561 39) 
SR REE AE SE Sie orem 2yu2m)..} 1 122.574 76, 700.8121 172,950 *19),949 *198,110 steals eae eS bo eas besten Std da'e 
SE cin. hvac stands osheninston (501 m.)..{ 239 , 143,077 146,637) 196,23 ; 
eh cane Get sated (501 to 522 — ). 260,746) 241.315) 212.046) 158,318) 165,551) 163,798 186, 848} 232,122) 365,440 065 29, 382,230 3,205,683 
— Ee eae rare Mees (526 m. . .| 819,04 272,701| 237,745} 247,807) 138,120 Sze ath 670; 289.380) 400,367) 478,00" 432,475 443,165 3,740,908 
PTR ORL, SE 3% 25.6. 25,209) *267,082| * EE cn cccgk’ scptedl’’  aeuaee are res, neces 
SR cistubaeyocedd (1,220 to dc 511,386] 536,409] 533,833} 608, 031 86] 654, 7,111,184 
i hicenen hint (1,257 to i oH m.).. t 466,921 32,161] 492,501! 575.461) 580,57+1| 573,250) 601, 736,066: 807,859 631, ‘ 7,234,464 
TEs cecoveceecs ence (1,275 to 1. ‘321 m.)..| 5¥5,212]} 613,806) 613,008) 535.73<¢} 665,120! 6S!I, 724,095, 732.7 .837| 880,211 733,120 $73,182 8,304,812 
eae SE, 321 m.).. ; 403.551) S§36.300) @G32.06Si GUB.870) GG1.350) TZAUTOWEl — ccccecd —ceccced «— cevccel «se ovccccd = vvecee pote 
Indiana Bloom. & Wesiern— 
th. 1 be scegaguckeghess oe 212 m.). 82,934 82,952 80,587 90,220 95,627 90,821 88,549) 107,520 , .785 92,279 106,0 1,160,743 
CT Aa Re RS. Se (212 m.).. 80,498 89,960) 116,185! 90,374 85.733! 106.954} 103,438! 116,732] 110,622) 121,343 96,621 104,619 1,228,079 
| SEE a, Gas ee 212 m.). 90, 2383 83,261} 102,359; 103,555; 102,631 95,53 | PUG 86 ecccvel  eeccend .cedsanl --dbeccel § — cecendh * SE 5 
[International & Git. Northern— 
eed a Ake Buin oaths (519 m.)..| 185,495; 112,120} 100,125; by 492 el. 705 76.171 92; 115,687) 155,684) 220,488 234,001 873 1,626,239 
EE pills SEE a A eee (519 to 529 m.). IGI,S818; 147 326 122,280 80,540 85.681 86.648 98.205, 122,448!) 178,949, 228,500 244,813 218,268 1,775,861 
so TRS Fe (529 to 571 m.’..| 159.543} 140/214] 115,595! 110/318] 95,676) ¢6.208} 118,254] 147, 191.921 275.380) 254.597) 203/854 1, 958/594 
Ry SEO ila Bi (571 to 675 m.).. 172,470| 216.127] 229,944! 187,200) 170,680] #172005] 16,062) ......| eee] eee ee biies RR Page. 
Lowisviiie & Nashv tile 
tak att an ee eho amine (966 ‘to 973 ™m.). 494,251 416, 030} 434.919 361,518; 390,080 -_. 468 369,008 rg 07,928} 455,699 591,371 , 5,355,102 
Menten Ghedee wees (973 to 1,107 m a: .| 450,476 ,635 421,57. J) 36,083) 425,750 229) 419,246 3.749! 527,214) 600,578 697,033 681,811 6,007,886 
. (1,107 ae? 1 "$10 m.). 674,455 57D. 'U35 eee 563,583) 655,014 O70 230) 772,537 soy, O89} 931,911) 1, 000. 326) 953,086 49 0,491,344 
SORE AEA GeaR i0m.)..| $16,060) 805,124] 9a7°5°, 850,862) 815,725'1, 27,88 | *>20,000 sewed fail pn 880 cael chaee a 
“a & TT ea eae gy 3 : : 
ee Dhathestdecee soobsened 330 m_).. 95.301 87,9024 = O71 60,259 51.950 * 441 49,692 19,721 35,395 66.056 131 259 142.101} 873,109 
A AE TE SR TOE CL (830 m.)..| 124,265} 102,252 4,97: 63.115) 58,026 465] 658,632) 80,132] 104,734) 125,731} 139,225) 157,593) 1,168,545 
ee eS a sa we m.)..) 111,842) 110.050 115°643 54,406 94,007 35" 276 v0.03 ob laa odebee shaske 6 bums poco soo 
est.— ' 
oe Ci i eT eas (162 m.).. 21,853 20 972 18,847 18 900 18,618 16 560 18,414 18 012 2.700 28.671 24.975 21.614) 250.181 
ta Tie tae tile el (162 te 205 m.).. 21.170 IY S65 25.271 23 166 23,742 24,940 21 "308 <2, 782 3),001 37,995 29.707 35,900} $15,948 
Cth enn Gabaanel (205 to 246 m.).. 24 833 33,251 37.772 30,316 23 614 35,402 84,211 34,067 38,642 40,125 48 734 41,255} 427,752 
Se IR Se od sae 246m.)..| 89,078! 31,382] S83,v07} 43,777 557] 47.732] 40,631 ag at aaa knead aivites REE Mon. 

a eet ee EE, SE aoe ap (528 m.)..' 271,992) 188,790) £65,755: 115,825) 103,731 90,341 95,676 114,979 91,403 71,701 809,694 0,586} 1,909,978 

A rekt all dndutink bas (528 to 506 m.)..] 194,486] 170,658} 162,740) 119, 4194 117.593! 91.609} 110,491! 105.147] 161,253) 267,084] 3809;298) 816,626] 2'127'487 
ER Ay SEE seg er (506 m.)..] 250,116) 204,004) 168.302! 140,09 129,249) 121,855) 130,745} 13¥,712; 183,365) 263,832 250,4 .4U1) 2,268,388 

i ls ad (506 m.)..] 223,406] 215,887] 230,c35/ *162,027) 145,116] 152,602] *1S1,000) ow... fcc eee] twee nef == we eeeef «= so neeeel sn anne ‘ 

Baskville Chatt. & st. Louis— 
DT hnhitdijidetuiesenedeekbed (349 m.) .| 177,806) 155,771) 148,257; 128,469) 124,837 91,833} 112,702 9,859} 123.497; 137,104 904 149,552) 1,631,681 
SON TRE PRE A ee (840 m.)..1 157,278} 158,084) 149,497 12s, 5U6! = 13y, +4 165,047) 133,590} 142,182) 157,363) 169,058 174,245 185,653) 1,800,878 
ew ae EMI PORE AS, 25: (349 m.) 205.6341 191,154) 16y.457} 155,466) 15s 144,155) 151,594] 160,326) 167,473] 175,266] 182,087) 175,996] 2,049,448 
a ia i tee Bae (349 ) 173,143; 190,866; 207,711 1-3,525 164 “a3t 154,549] 150 *430 ine Ay tonden seduce Pa nie sk edhe 
New, York Central— 
PLE Te RIT ey ORS 1,000 m.).. (2,024 S12 2,210,304 2,474,392 12,214,626 2, 211,011 2,022,823 2,194,422 2.546.029 2,922,376! 2,898,586) 2.801.835) 2,816,216! 29,367,489 
eine Keeaneddaneoneeveel it 0 Om.).. 2, 5U3 613 2, 3i 7, 231/2.854, "833 12,732,324 2,540,998, 2653, 477 2! 863. 316 3,022,855 3,000,627/3,0N5,103) 3,047,541) 2, $33; ,4033| 33,605,418 
RETIN AGMA | 100 m_),, 2403/7183 2,293,463) 2,608.25: seoeeaf Toda ed eae. ac > eT; anes anane Dinh Riese 
New. York Lake Eric & Ww eat.— "| ; ' 
Di iidet etek plcssckoneoe 23 m.)..11,804,018 1,121,411 1,147,205: 1,127,079. 1,172,961'1,258,9S88' 1,157 — ; 445,929) 1,338,271/1,473,.532; 1,381,391, 1,205,755) 15,134,233 
NR ks SE EN RR es, 38 m.)../1,147,173 1,2 17.391 | 1.356.780 1,372,755 1,350,574 1,230,414)1 273.53 0223 /1'492°495 1.713.697| 11515.835! 113081245! 16'509°120 
sess EAE Rais PERE DF. 9 (925 ae 1,003 m.)..)1,206.381 1 252. 218) 1.644.958) 1.643.151 1,592 544 1,661,812) 1,580,976 1608 373 1,736,417) 1,899 910] 1,797,338! 1,726:788/19;499/366 
OE aS EN RARE TS! "609 ma.) ..|1,143,437 1,425,765! 1,847,261] 1,709,057 1,7.6,89,|1,791,9sz chases ‘aed eed eaekare Fetade Saeeay Fae 
New. York & New En eet | 
eee oi ~ 316 m.)..| 164,231) 149,908) 183,845} 179,689; 183.700] 219,891] 205,056; 249,885, 235,612; 215,491 210,856 198,108) 2 396,302 
tite ens ob tieietemeited 316 m.).. 89,749, 173,614) 212,010) 212,859) 215,27 Spe eat 211,822} seuned neniebr ansken sdbube aneitesd icenialh 
ep eechinin eubebestasall ~ 7| 204,713) 841.824] 330,8 272) 360,042 433.520 vag 408 479 ‘ 4 
188 a a eee ee (S150 — ).. 412.365) 384,982) 496,33.) 412,871) 346, 8,455 432,877 5,204; 500,748 825 452,692 473,361) 5,265,357 
ae ae a Oe ee eee 125) seedui 71.973) 474,.78 steeee saweda peckae vedeiae ain aanidl sonews obased uaoals 
orn anes signin beaaasooniainl 142,537! 117,985) 129,105} 126,931) 125,208 120.094! 127,441 Lay 012} 153.880) 201,181 175,892 143,240! 1,718,456 
ES ar ae Pe os — ‘fi 109.804 121,451; 132,80%; 118,115) 130,979) 102,247; 135,224 1.955) 177,342; 200,308) 179,972 203,329) 1,749,616 
AR ELECT EE (428 m.). 156.870) 161.954) 175.420) 143,099) 131,407!) 133,764) 145,585 Ay V1IT| 209,446) 235,910 209,046 181,746) 2,064,194 
lc aa (428 m.)._| 164,917] 153,633, 195,650) 173,251] 149,603! 156)880] 163,940) 26... |e ed cecal ee wees Kewebll 
Northern Central— 
8 i A I EE (322 m.)..' 265,002! 273,607) 334.166; 328,899; 317,568) 315,307) 324,425) 316,716) 426.857) 413,534 377,316 414.5 4,107,948 
: OPO LIETE IEE EOE ETT (322 m.). 334.404) 330.860) 415325) 35S6,130; 3x9. g38 419,193) 459,208, 453,023) 464.0903; 512,917 459,054 494,310) 5,050,387 
lial iin ii etl aii, a ell (322 m.).. 386,156) 382,657; 452,906) 487,272) 455,5 497,257 seaden nese PPPOE ‘edeed Secitiet peti —_ 
= TE Pacific— 

NR I Te 647 m.).. 88,433 41,741 57,845) 101,483! 148.679! 130,061! 123,028) 123.134) 134,081) 152,146 102,592) 2.470; 1,215,603 
ie TE ER (647 to 722 m.).. 37,014 41,658!) 108.075) 115,656) 204,195! 198.744) 192,324! 210,927) 270,893) 205,260 210,635 115,084) 2,004,555 
Se i rp m.).. 81.340) 77.259] 119,358] 185,700) 217,618! 261.269) 241.277) 223,590) 330,300) 349.001} 203.054) 215,343) 2,505,154 

RE EE (722 to 754 m.). 113,550 TAT: See tee «eT «Te GEE lceccccd «—s seececl «—eeececl «© cocccc! § ° ecaceae  ‘*aanaem 

Pennsylvania 

All lines aa ‘of Pittsburg & Erie)— 

edited aeedbumeain (+1,716 m.). .|2,396, 296) 2,162,909! 2,499,286) 2,509,805 2,503, 442! 2,330,200) 2 536,733 2,972,601}2,858,646'3.215,419 2,996,101} 2.605,296)31,636,734 
RRR ERNIE: (41,716 to 1 "806 m._)._|2'543)42512.538, 039 2'603,068}2.630.02212'708,695!2.390'810]2,782.906 2.982°718]3,333,528/3.518.144 3,131,997) 3.453.925 34,620,277 
a +1, tol ‘820 m.)..'3,083,551/}2,944,.576/|3,278,186/3 ‘433. 366 3. 417 7 916 3,221,476 3, 449, 644'38, 723, 355/3,647,543/3, 882, 74 3,574,913) 3,517,823)41,260,068 

RATT LNA (41,858 m. )..|3,.189,215)3.095 th 3,844,30413,760,372/ 3,555, 897 DE: disci -eeebea. éeeeedh ” Seeduel ." eauaeel * ellaeee 2. eee ; 

Philadelphia & Reading— | 

nti hich ascecktindiitden ail (s 673,980! 525,410) 695,334; 901,028) 1,286,014) 1,498,658) 987,721 i, 402,792) '779,481/)1.408,674: 1,685,022 881,656) 12,813,770 
SE (800 to S92 — ). 957, 215) 877,865) 1, 041,142 1,142,884: '1,332, ‘47/1 »343,014) 1,303,522 : "462.220 1,374,013 1.542.911 1,531,204) 1,442,587 15,351,184 
a RN a i tee ead —~ Se 1,316,089! 1,035,162 1,459,359 1,496,330) 1,457,881,1,398 536) 1,282,835) 1 9031.819)9,080.256)1,746,20B)- ccc cecd ec ceccsh = eves ° 

> EES ve See: 5 ve eee e {1,336,423 1,60 7,568) L,454,864/ 16: 8.302) 1,707,295 sbaoed iewwed Keeawe ann “naka nasdel patee 
tl GRE RR Se ae (195 m.) 68.114 60.775 86.525 75.344 73,859 65,614 7A,S816 91,891 81.760; 100,235: 76.375 72,962 928,301 
ee i, te dd (195 m.) 5Y, ed 66,728 71,121 FO, 262 63,210 69 "169 oe tee 105, ‘648 114,229; 116,682 OK 110,410! 1,040,542 
SE aera oe oe m.) 96,9 108,938) 1 is. 5im; 108.434 95,847 105. 837; 138,153 130, 727| 136,706; 143,881' 116,699 101,950} 1,417,663 
EEE m.)..} 101, via 109,753; 140,179} 137,836} 118,226) 1:4,385°| £113,774; ~~... dévee dl ‘eesesal” ~~. Vebawae ( - ~weucee- ° 
Se. 3. L. Alton & T. H. ranches ae 
Dc ikidindachenchebinksabanh m.)..| 40,075' 35.157) 39,013 3,288, 36,404] 38,465) 33,866) 44,263) 46,516) 56,548) 51,254 ; 506,459 
ies ii iats iin ceednih dehcnbtle titania kee oe th 4 48,445 44.204 44, ~% 41,331 37,163 31 796 37,7738 43,764 55,216 3,736, 2.460 64,751 565,521 
iets ook teeuadne (71 to 131 m.) 54,218 54.750 55,4 47,023 52 ‘082 ae eth 52,024 66, ‘032 67,550 77,982 72,0+4 $2,553) 729,078 
FE IRR Peps (121 m.) 71,148 64,156 63, Sor , 64,110 43,995 Dl "<Bidesdl- wescedl -dbecacs eee: Dearden seeeee 
1.Louis Iron Mt. & Southern— | 
Sth “kids dbdeseteces Surien (686 m.) 375.522) 341.318 344,19*| 283,101) 270,330! 254,7 299,161) 348,534! 409,819 98%; 535,411) 468,195! 4,514,321 
tactoisddmasekbanedeien’ (G86 m.)..} 834,029) 339,161) 353,147] 318,196! 302,641! 281, ‘20 $32°166| 403,316} 591,075’ 724.713] 656,832) 655,413) 5,292,610 
aan RE I ee ee ee (686 m.). 55,983; 490,105) 451.560) 408,241) 349,053 432,655) 565, 671,219] 685,365 632,052! 656,951 6,265,597 
NL AE Re ep ea Ys (686 m.). 70,957; 560,701) 704,002) 546,302) 479,07 474, ‘a2 *5195 300 cétn teeta ne akin eheeee ‘ahead eoeeee 
st} occas: & San Francisce— ” 
ish actiobinkehscdmkadiniionil (i 96,936 82.790 09,908 81,529 93,606 79,756 86,997 2. 875; 115,810; 125,634 118,55 99,723 1,201,652 
hi ine eile cdaaditl (227 to 492 + 3 ale 73,823 85.679 02.878 $1,402 89,019 88, 418} 126,607 86,711; 202.210; 221,082 203,276 216,332 1,672,437 
ll tinigddasiseinsoutdh ..(492 to 597 m.)..| 198,091] 195,948} 193,146] 176,164, 167,664! 173.607) 213,297 259, '995| 280,873| $28,191} 290,329] 226,063) 2,698,371 
ee pee 507 m.)..| 212,435] 178,234) 262,050} 265,293 283,590] 260,254) 252,333} 9 ......]  ceeeee] cence] caveee] 0 ceeees veeeee 
Se. Paul Minn. & Manitoba.— 
i ciieencke 6ngenuell CS Eee ee ee meee ee 9.991; 268.657) 190,349) 241,339; 188, 225,054; 201,202 226,695 170,687 2,540,573 
itn tu hcushasenopnad ‘656 to 860 m.)..} 180.239) 137.645) 261,797) 333,014, 281,899) 243,40 272,039) 232,570; 274,188 057 300,675 207,640 3,157,744 
a i ee ae (869 m.)..| 254,187} 159,482) 320,062) 425, 382.642 405,32: 387 "483 dates jaa sosewe den hee oabeud coud 
Scioto Valley— 
RS eee (100 m.).. 20,549 2) ,603 21.579, 21,262 19,420 17,661 24,120 29.295) 28.125) 30,2 26 25 30.379] 292,408 
PRET SS sescsecssereee.(100m_).-} 21930] 20.351 ‘003;- 20:453) 22.648] 21,875} 33,959! 32.334] 31,733) 30,172] 28,731] 24,802] 317,068 
iden eoseotagensees (100 m.).. 21,712 22.017 23,816 26,407 26,969) 3s5,238s 38,31 senbe bwalies oa we Senate wine seeeee 
Texas & Pacific— . 
hielnieedns meibitddl “~ to 583 m.)..| 245.785 219.165) 215,070) 174177) 141.083) 153,056) 195,711! 226,073, 233.570) 393,666 312.184 $01,855} 2, 754,408 
i TOI I 33 to 2 | m.).. 273,635 250,334] 312,420! 280,347! 257,443) 264.201) %2u,456 ara Mets eeaaiae Saari biesae sevens 
Wabasi: St. Louis © Paci 12 
1 nedieeedendbéess 8to 4 ac 9 m. )..] 776,790; 97°9,451! 978.429) 892,927) 918.773) 953.468 1,068,742 1.189,478 1 mane »501,203| 1,131,737) 1,050,816) 12,423,1 
sanben -ovecceecesnss sees 2479 m.)_.} 811.617) 818.922'1.1° 9 391'1.025 489] 1.14465" IEISMIVD IRL wk, bd ln wees Pee Se 
7A ximate figures. + And 66 miles of canai 
a e mo»thly earnings in 188! are approximate and do not include amount recived frum interest and dividends; this amount was $4,308 per month 






